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Lampiran 1 

Daftar Perusahaan yang Menjadi Sampel Penelitian 

NO NAMA PERUSAHAAN KODE 

1 Indocement Tunggal Prakasa Tbk INTP 

2 Semen Baturaja (Persero) Tbk SMBR 

3 Holcim Indonesia Tbk SMCB 

4  Waskita Beton Precast Tbk   WSBP  

5  Wijaya Karya Beton Tbk   WTON  

6 Arwana Citra Mulia Tbk ARNA 

7 Mulia Industrindo Tbk MLIA 

8 Surya TOTO Indonesia Tbk TOTO 

9 Alumindo Light Metal Industry Tbk ALMI 

10 Saranacentral Bajatama Tbk BAJA 

11 Beton Jaya Manunggal Tb BTON 

12 Gunawan Dianjaya Steel Tbk GDST 

13 Indal Alumunium Tbk INAI 

14 Steel Pipe Industry Tbk ISSP 

15 Lion Mesh Prima Tbk LMSH 

16 Lion Metal Works Tbk LION 

17 Pelangi Indah Canindo Tbk PICO 

18 Budi Starch & Sweetener Tbk BUDI 

19 Ekadharma Internasional Tbk EKAD 

20 Indo Acidtama Tbk SRSN 

21  Sinar Mas Agro Resources Tbk   SMAR  

22 Asia Plast Industries Tbk APLI 

23 Berlina Tbk BRNA 

24 Impact Pratama Industries Tbk IMPC 

25  Siwani Makmur Tbk   SIMA  

26 United Tractors Tbk UNTR 

27 Trias Sentosa Tbk TRST 

28 Yana Prima Hasta Persada Tbk YPAS 

29 Charoen Pokphand Indonesia Tbk CPIN 

30 Tirta Mahakan Resources Tbk TIRT 

31 Alkindo Naratama Tbk ALDO 

32 Fajar Surya Wisesa Tbk FASW 

33 Kedaung Setia Industrial Tbk KDSI 

34 Suparma Tbk SPMA 

35 Atelier Mecaniques Tbk AMIN 

36 Grand Kartech Tbk KRAH 
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37 Astra International Tbk ASII 

38 Astra Auto Parts Tbk AUTO 

39  Garuda Metalindo Tbk   BOLT  

40 Indomobil Sukses International Tbk IMAS 

41 Indospring Tbk INDS 

42 Selamat Sempurna Tbk SMSM 

43 Ricky Putra Globalindo Tbk RICY 

44 Star Petrochem STAR 

45 Sunson Textile Tbk SSTM 

46 Primarindo Asia Infrastructure Tbk BIMA 

47 Jembo Cable Company Tbk JECC 

48 Kabelindo Murni Tbk KBLM 

49 Supreme Cable Manufacturing & Commerce (Sucaco) Tbk SCCO 

50 Voksel Electric Tbk VOKS 

51 Indonesia CBP Sukses Makmur Tbk ICBP 

52 Indofood Sukses Makmur Tbk INDF 

53 Multi Bintang Indonesia Tbk MLBI 

54 Prashida Aneka Niaga Tbk PSDN 

55 Nippon Indosari Corporindo Tbk ROTI 

56 Sekar Bumi Tbk SKBM 

57 Gudang Garam Tbk GGRM 

58 Bentoel International Investama Tbk RMBA 

59 Darya Varia Laboratoria Tbk DVLA 

60 Kimia Farma Tbk KAEF 

61 Merck Tbk MERK 

62 Pyridam Farma Tbk PYFA 

63 Tempo Scan Passific TSPC 

64 Akasha Wira International Tbk ADES 

65 Kino Indonesia Tbk KINO 

66 Martina Berto Tbk MBTO 

67 Mustika Ratu Tbk MRAT 

68 Mandom Indonesia Tbk TCID 

69 Unilever Indonesia Tbk UNVR 

70 Chitose International Tbk CINT 

71 Kedaung Indah Tbk KICI 
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Lampiran 2 

Input SPSS Tahun 2016 

KODE SWITCH SIZEKAP OPINI PM FD SIZE 

INTP 1 0 1 1 4.502476 31.03723 

SMBR 1 1 0 0 1.939692 29.10553 

SMCB 1 0 1 0 0.714105 30.61484 

WSBP 1 1 1 0 1.433176 30.25092 

WTON 1 1 1 0 1.461614 29.1707 

ARNA 1 0 1 0 2.473556 28.06489 

MLIA 0 0 1 0 0.531104 29.6753 

TOTO 1 0 1 0 2.371417 28.57937 

ALMI 0 1 0 0 1.175183 28.3979 

BAJA 0 1 1 0 1.229968 27.6135 

BTON 0 1 1 0 2.959263 25.90106 

GDST 1 1 1 0 1.583539 27.86023 

INAI 0 1 1 0 1.283959 27.92297 

ISSP 1 1 0 0 4.741965 29.42972 

LMSH 1 1 1 0 3.035183 27.25387 

LION 1 1 1 0 2.612626 25.81596 

PICO 1 1 0 0 1.95627 27.18249 

BUDI 1 1 1 0 1.377336 28.70664 

EKAD 1 1 0 0 4.23776 27.27792 

SRSN 0 1 1 0 1.547379 27.29855 

SMAR 1 1 1 0 1.902088 30.89454 

APLI 1 0 1 0 3.136227 26.47415 

BRNA 0 1 1 0 1.260282 28.36756 

IMPC 0 1 0 0 1.842529 28.45345 

SIMA 1 1 1 0 1.725843 24.41992 

UNTR 0 0 1 0 2.502625 31.78977 

TRST 0 0 1 0 1.647578 28.82209 

YPAS 1 1 1 0 1.549256 26.35898 

CPIN 0 0 1 1 3.361321 30.81781 

TIRT 1 1 1 0 1.25039 27.42768 

ALDO 1 1 1 0 2.660289 26.74023 

FASW 0 0 1 0 1.367886 27.47825 

KDSI 1 1 1 0 2.532093 27.76404 

SPMA 1 1 1 0 1.817738 28.4006 

AMIN 1 1 1 0 2.25693 26.01644 

KRAH 1 1 1 0 0.856044 27.11805 



91 
 

ASII 1 0 1 0 1.861318 26.29106 

AUTO 0 0 1 0 2.517565 30.31288 

BOLT 0 1 1 0 4.177961 27.56717 

IMAS 1 0 1 0 0.829159 30.87492 

INDS 0 1 1 0 3.2167 28.53818 

SMSM 1 0 1 0 3.927784 28.44406 

RICY 1 1 1 0 1.416414 27.88464 

STAR 1 1 1 0 1.452055 27.26023 

SSTM 0 1 0 0 0.775755 27.23198 

BIMA 1 1 1 0 0.354027 25.2455 

JECC 0 1 1 0 2.065777 28.093 

KBLM 1 1 1 1 2.527591 27.18331 

SCCO 0 1 1 1 3.047629 28.52708 

VOKS 1 1 1 1 2.314273 28.14277 

ICBP 1 0 1 0 3.007661 30.99493 

INDF 1 0 1 0 1.892904 32.03987 

MLBI 1 0 1 0 3.705992 28.45302 

PSDN 1 0 1 0 1.644547 27.20606 

ROTI 0 0 1 0 2.225428 28.70248 

SKBM 1 1 1 0 2.116366 27.63268 

GGRM 0 0 1 0 3.168283 31.77339 

RMBA 1 0 1 0 2.868658 30.23156 

DVLA 1 0 1 0 3.105889 28.05718 

KAEF 1 1 1 0 2.458483 29.1598 

MERK 0 0 1 0 4.788419 27.33522 

PYFA 0 1 1 0 2.65862 25.84164 

TSPC 0 1 1 0 3.510246 29.51594 

ADES 1 1 1 1 1.706331 27.36638 

KINO 0 1 1 0 2.181968 28.82024 

MBTO 0 1 1 0 2.221533 27.28847 

MRAT 1 1 1 0 2.898875 26.90336 

TCID 1 0 1 0 4.243881 28.41268 

UNVR 1 0 1 0 4.212346 30.44916 

CINT 1 1 0 0 1.660597 26.71307 

KICI 1 1 1 0 1.681704 25.66354 
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Lampiran 3 

Input SPSS Tahun 2017 

KODE SWITCH SIZEKAP OPINI PM FD SIZE 

INTP 0 0 1 0 3.925337 30.99361 

SMBR 0 1 1 1 1.562204 29.25245 

SMCB 0 0 1 0 0.711835 30.6079 

WSBP 1 0 0 0 1.391825 30.33369 

WTON 0 1 1 1 1.329013 29.5866 

ARNA 0 0 1 0 2.813097 28.10187 

MLIA 0 0 1 0 1.313371 29.27711 

TOTO 0 0 1 0 2.466245 28.67006 

ALMI 0 1 1 0 1.643487 28.49656 

BAJA 1 1 0 0 1.26623 27.57598 

BTON 0 1 1 0 4.020526 25.93549 

GDST 0 1 1 0 1.860701 27.8833 

INAI 0 1 1 0 1.199648 27.82487 

ISSP 1 1 0 0 1.315474 29.4667 

LMSH 0 1 1 0 4.382265 27.2482 

LION 0 1 1 0 2.269722 25.80568 

PICO 0 1 1 0 1.893781 27.30285 

BUDI 0 1 1 0 1.427971 28.70925 

EKAD 1 1 1 0 3.980526 27.40383 

SRSN 0 1 1 0 2.019123 27.20442 

SMAR 0 1 1 0 2.121908 30.93144 

APLI 0 0 1 0 1.833969 26.71147 

BRNA 0 1 0 1 0.698516 28.30645 

IMPC 0 1 1 0 1.866754 28.46161 

SIMA 0 1 1 0 0.136112 25.17997 

UNTR 0 0 1 0 2.28231 32.04093 

TRST 0 0 1 0 1.657094 28.83487 

YPAS 0 1 1 1 1.317551 26.43879 

CPIN 0 0 1 0 3.906459 30.83101 

TIRT 0 1 1 0 0.955325 27.47938 

ALDO 1 1 1 0 2.365402 26.93527 

FASW 0 0 1 0 1.402063 29.86852 

KDSI 0 1 1 0 2.504254 27.91492 

SPMA 0 1 1 0 1.856951 28.40835 

AMIN 0 1 1 0 2.446691 26.25449 

KRAH 0 1 1 0 0.265815 27.19399 
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ASII 0 0 1 0 1.853391 26.41243 

AUTO 0 0 1 0 2.651732 30.3231 

BOLT 0 1 1 1 2.402408 27.80396 

IMAS 0 0 1 0 0.781448 31.07704 

INDS 0 1 1 0 4.586114 28.52081 

SMSM 0 0 1 0 4.351703 28.52439 

RICY 0 1 1 0 1.706935 27.94907 

STAR 1 1 1 0 2.115504 27.14441 

SSTM 1 1 1 0 0.630131 27.12956 

BIMA 0 1 1 0 0.04016 25.21557 

JECC 0 1 1 0 1.672777 28.2875 

KBLM 1 1 1 0 2.032548 27.84225 

SCCO 1 1 1 0 2.662321 29.02087 

VOKS 0 1 1 0 2.033961 28.37779 

ICBP 0 0 1 0 2.956646 31.0848 

INDF 0 0 1 0 1.877031 32.10767 

MLBI 0 0 1 0 3.888529 28.55133 

PSDN 0 0 1 0 2.61183 27.26138 

ROTI 0 0 1 0 1.826352 29.14825 

SKBM 0 1 1 0 2.204088 28.11531 

GGRM 0 0 1 0 3.239152 31.83212 

RMBA 0 0 1 0 1.933436 30.27603 

DVLA 0 0 1 0 3.005621 28.12626 

KAEF 0 1 1 1 2.005156 29.43868 

MERK 0 0 1 0 4.145178 27.46497 

PYFA 0 1 1 0 3.066296 25.79571 

TSPC 0 1 1 0 3.229069 29.63721 

ADES 0 1 1 0 1.448309 27.45695 

KINO 0 1 1 0 2.172213 28.80585 

MBTO 0 1 1 0 1.683664 27.38342 

MRAT 1 1 1 0 2.692468 26.93257 

TCID 0 0 1 1 3.861591 28.49045 

UNVR 0 0 1 0 3.943699 30.57052 

CINT 1 1 1 0 3.158279 26.8899 

KICI 0 1 1 0 1.937506 25.73003 
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Lampiran 4 

Input SPSS Tahun 2018 

KODE SWITCH SIZEKAP OPINI PM FD SIZE 

INTP 0 0 1 0 3.593533 30.95565 

SMBR 0 1 1 1 1.490911 29.34267 

SMCB 1 0 1 1 0.512865 30.55779 

WSBP 1 1 1 0 1.487727 30.35379 

WTON 0 1 1 0 1.396845 29.81502 

ARNA 0 0 1 0 3.095686 28.13356 

MLIA 0 0 1 0 0.765491 29.29186 

TOTO 0 0 1 0 2.812958 28.69474 

ALMI 0 1 1 0 1.808131 28.65407 

BAJA 1 1 1 0 1.120728 27.52697 

BTON 1 1 0 0 4.398908 26.10483 

GDST 0 1 0 0 1.63811 27.9325 

INAI 0 1 1 0 1.200182 27.96798 

ISSP 1 1 1 0 1.36563 29.50191 

LMSH 0 1 1 0 4.614123 27.26889 

LION 0 1 1 0 2.570488 25.79861 

PICO 0 1 0 0 1.593615 27.47195 

BUDI 0 1 1 0 1.283185 28.85273 

EKAD 0 1 1 0 4.354756 27.47234 

SRSN 0 1 1 0 2.503319 27.25528 

SMAR 0 1 0 0 2.121256 31.00896 

APLI 0 0 1 0 1.181002 26.94421 

BRNA 0 1 0 0 0.877352 28.53172 

IMPC 0 1 0 0 1.977203 28.494 

SIMA 0 1 1 0 -0.55167 25.03473 

UNTR 0 0 1 0 1.91645 32.38703 

TRST 1 1 1 0 1.37035 29.08612 

YPAS 0 1 0 0 1.577663 26.52525 

CPIN 0 0 1 0 4.430803 30.95047 

TIRT 0 1 1 0 1.114972 27.55129 

ALDO 0 1 1 0 2.711536 26.98881 

FASW 0 0 1 0 2.081247 30.02574 

KDSI 0 1 1 0 2.552793 27.96134 

SPMA 0 1 1 0 2.206996 28.45644 

AMIN 0 1 1 0 1.939506 26.61188 

KRAH 0 1 1 0 0.04155 27.13024 
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ASII 0 0 1 0 1.714121 26.56597 

AUTO 0 0 1 0 2.495258 30.39669 

BOLT 0 1 1 0 2.161795 27.90286 

IMAS 0 0 1 0 0.602932 31.34352 

INDS 0 1 1 0 4.80989 28.54022 

SMSM 0 0 1 0 4.569476 28.66107 

RICY 0 1 1 0 1.946058 28.06255 

STAR 0 1 1 0 2.163975 27.14644 

SSTM 0 1 1 0 0.908434 27.05508 

BIMA 0 1 1 0 0.01844 25.31017 

JECC 0 1 1 0 2.163927 28.36417 

KBLM 0 1 1 0 2.036298 27.89212 

SCCO 0 1 1 0 2.951394 29.05778 

VOKS 0 1 1 0 1.905347 28.54145 

ICBP 0 0 1 0 3.029944 31.16812 

INDF 0 0 1 0 1.726663 32.20096 

MLBI 0 0 1 0 3.571576 28.6921 

PSDN 0 0 1 0 1.953136 27.27099 

ROTI 0 0 1 0 2.073629 29.11122 

SKBM 0 1 1 0 1.985287 28.20277 

GGRM 0 0 1 0 3.455619 31.86654 

RMBA 0 0 1 0 1.74569 30.33101 

DVLA 0 0 1 0 3.328251 28.15149 

KAEF 0 1 1 0 1.611333 29.87814 

MERK 0 0 1 0 1.36228 27.8646 

PYFA 0 1 1 0 2.820458 25.95468 

TSPC 0 1 1 0 3.263083 29.69408 

ADES 0 1 1 0 1.704788 27.50464 

KINO 0 1 1 0 2.147894 28.90978 

MBTO 0 1 1 0 0.619722 27.19718 

MRAT 0 1 1 0 2.453167 26.96137 

TCID 0 0 1 0 3.975161 28.52512 

UNVR 0 0 1 0 4.575554 30.60261 

CINT 0 1 1 0 2.895777 26.92049 

KICI 0 1 1 0 1.678612 25.7608 
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Lampiran 5 

Output SPSS 

Statistik Deskriptif 

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

SWITCH 213 0 1 .52 .501 

SIZEKAP 213 0 1 .65 .479 

OPINI 213 0 1 .91 .286 

FD 213 -.55167 4.80989 2.2238375 1.09330634 

PM 213 0 1 .07 .256 

SIZE 213 24.41992 32.38703 28.3526327 1.64822302 

Valid N 

(listwise) 
213 

    

 

Kesamaan Koefisien 

 

Coefficientsa 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 

(Constant) 1.647 .696  2.186 .019 

SIZEKAP -.005 .124 .005 -.041 .967 

OPINI -.134 .188 -.076 -.711 .479 

FD .060 .050 .132 1.213 .227 

PM -.147 .343 -.075 -.428 .669 

SIZE -.048 .024 -.157 -1.978 .049 

SIZEKAP_D1 -.035 .163 -.029 -.213 .831 

SIZEKAP_D2 -.114 .162 -.093 -.703 .483 

OPINI_D1 .154 .257 .141 .597 .551 

OPINI_D2 -.243 .304 -.226 -.799 .425 

FD_D1 -.054 .075 -.134 -.724 .470 

FD_D2 .032 .074 .079 .437 .663 

PM_D1 .186 .397 .061 .468 .641 

PM_D2 -.511 .397 -.182 -1.307 .193 

SIZE_D1 .012 .012 .316 .994 .322 



97 
 

SIZE_D2 .022 .012 .580 1.812 .072 

a. Dependent Variable: SWITCH 

 

Logistic Regression 

 

Case Processing Summary 

Unweighted Casesa N Percent 

Selected Cases 

Included in Analysis 213 100.0 

Missing Cases 0 .0 

Total 213 100.0 

Unselected Cases 0 .0 

Total 213 100.0 

a. If weight is in effect, see classification table for the total 

number of cases. 

 

 

Dependent Variable Encoding 

Original Value Internal Value 

0 0 

1 1 

 

 
Block 0: Beginning Block 

 

 

Iteration Historya,b,c 

Iteration -2 Log likelihood Coefficients 

Constant 

Step 0 
1 294.900 .085 

2 294.900 .085 

a. Constant is included in the model. 

b. Initial -2 Log Likelihood: 294.900 

c. Estimation terminated at iteration number 2 because 

parameter estimates changed by less than .001. 
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Classification Tablea,b 

Observed 

Predicted 

SWITCH Percentage Correct 

0 1 

Step 0 
SWITCH 

0 0 102 .0 

1 0 111 100.0 

Overall Percentage   52.1 

a. Constant is included in the model. 

b. The cut value is .500 

 

 

Variables in the Equation 

 B S.E. Wald df Sig. Exp(B) 

Step 0 Constant 0.85 .137 0.380 1 .538 1.088 

 

 

 

Variables not in the Equation 

 Score df Sig. 

Step 0 
Variables 

SIZEKAP .303 1 .582 

OPINI .279 1 .597 

FD 3.499 1 .061 

PM 4.187 1 .041 

SIZE 1.824 1 .177 

Overall Statistics 11.137 5 .049 
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Block 1: Method = Enter 

 
 

 

Iteration Historya,b,c,d 

Iteration -2 Log 

likelihood 

Coefficients 

Constant SIZEKA

P 

OPINI FD PM SIZE 

Step 1 

1 283.445 5.094 -.345 -.388 .241 -.955 -.173 

2 283.394 5.325 -.361 -.412 .256 -1.057 -.181 

3 283.394 5.327 -.361 -.412 .256 -1.059 -.181 

4 283.394 5.327 -.361 -.412 .256 -1.059 -.181 

a. Method: Enter 

b. Constant is included in the model. 

c. Initial -2 Log Likelihood: 294.900 

d. Estimation terminated at iteration number 4 because parameter estimates changed by less 

than .001. 

 

 

 

Omnibus Tests of Model Coefficients 

 Chi-square df Sig. 

Step 1 

Step 11.506 5 .042 

Block 11.506 5 .042 

Model 11.506 5 .042 

 

 

Model Summary 

Step -2 Log likelihood Cox & Snell R 

Square 

Nagelkerke R 

Square 

1 283.394a .053 .070 

a. Estimation terminated at iteration number 4 because 

parameter estimates changed by less than .001. 
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Hosmer and Lemeshow Test 

Step Chi-square df Sig. 

1 16.653 8 .034 

 

 

 

Contingency Table for Hosmer and Lemeshow Test 

 SWITCH = 0 SWITCH = 1 Total 

Observed Expected Observed Expected 

Step 1 

1 13 14.836 8 6.164 21 

2 12 12.367 9 8.633 21 

3 10 11.289 11 9.711 21 

4 11 10.836 10 10.164 21 

5 14 10.392 7 10.608 21 

6 8 9.848 13 11.152 21 

7 15 9.110 6 11.890 21 

8 5 8.386 16 12.614 21 

9 10 7.591 11 13.409 21 

10 4 7.347 20 16.653 24 

 

 

Classification Tablea 

 Observed Predicted 

 SWITCH Percentage 

Correct  0 1 

Step 1 
SWITCH 

0 47 55 46.1 

1 41 70 63.1 

Overall Percentage   54.9 

a. The cut value is .500 

 

 

Variables in the Equation 

 B S.E. Wald df Sig. Exp(B) 95% C.I.for EXP(B) 

Lower Upper 

Step 1a 
SIZEKAP -.361 .360 1.005 1 .316 .697 .446 1.797 

OPINI -.412 .512 .649 1 .420 .662 .179 1.385 
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FD .256 .136 3.531 1 .060 1.292 .981 1.671 

PM -1.059 .611 3.003 1 .034 .347 .066 .902 

SIZE -.181 .101 3.205 1 .073 .835 .757 1.120 

Constant 5.327 3.077 2.998 1 .083 205.831   

a. Variable(s) entered on step 1: SIZEKAP, OPINI, FD, PM, SIZE. 

 

 

 

 

Correlation Matrix 

 Constant SIZEKAP OPINI FD PM SIZE 

Step 1 

Constant 1.000 -.595 -.252 -.046 .087 -.978 

SIZEKAP -.595 1.000 .199 .173 -.082 .508 

OPINI -.252 .199 1.000 -.054 -.031 .098 

FD -.046 .173 -.054 1.000 -.027 -.060 

PM .087 -.082 -.031 -.027 1.000 -.091 

SIZE -.978 .508 .098 -.060 -.091 1.000 
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