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ABSTRAK 

 

Robertus Yudhi Sukristiadi/ 38130408/ 2018/ Pengaruh Risiko Informasi Akuntansi dan 

Instrumen Derivatif Terhadap Risiko Pasar pada Industri Perdagangan yang Terdaftar di 

Bursa Efek Indonesia/ Dr. Nunung Nuryani, M.Si., Ak., CA. 

 

Penelitian ini bertujuan untuk menguji pengaruh risiko informasi akuntansi (profitabilitas, 

risiko leverage, dan risiko likuiditas) dan penggunaan instrumen derivatif (forward, options, 

swap, dan futures) terhadap risiko pasar. Teori yang mendasari penelitian ini adalah teori 

portofolio modern dan arbitrage pricing theory. Dua teori tersebut menjelaskan bahwa 

dalam memilih koleksi investasi aset harus yang memiliki risiko kolektif lebih rendah dari 

pada aset individu, karena berbagai jenis aset sering berubah nilainya dengan cara yang 

berlawanan. Teori ini dapat memprediksi dengan kuat dan intuitif tentang bagaimana 

mengukur risiko dan hubungannya dengan keuntungan yang diharapkan.  

 

Dengan menggunakan purposive judgment sampling diperoleh sampel penelitian sebanyak 

26 perusahaan perdagangan. Pengujian hipotesis penelitian digunakan analisis regresi linear 

berganda. 

 

Hasil penelitian ini secara bersama-sama menemukan cukup bukti bahwa risiko informasi 

akuntansi dan penggunaan instrumen derivatif berpengaruh terhadap risiko pasar. Namun 

secara individu hanya risiko informasi akuntansi yang menggunakan pengukuran standar 

deviasi return on asset berpengaruh positif terhadap risiko pasar, sedangkan risiko informasi 

akuntansi lainnya (leverage dan risiko likuiditas) serta penggunaan instrumen derivatif tidak 

berpengaruh terhadap risiko pasar. 

 

Kata kunci : risiko sistematik, risiko tidak sistematik, risiko total, risiko profitabilitas, risiko 

laverage, risiko kredit, risiko likuiditas, forward, swap, options. 
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ABSTRACT 

 

 

Robertus Yudhi Sukristiadi/ 38130408/ 2018/ The Effect Risk of Accounting Information and 

The Use of Derivative Instrument to Market Risk in the Trading Industry are Listed in 

Indonesia Stock Exchange / Dr. Nunung Nuryani, M.Si., Ak., CA. 

This study attempts to test the influence of information accounting risk (profitability risk, 

leverage risk, and liquidity risks) and the usage of derivative instruments (forwards, options, 

swaps, and futures) to market risk (total risk, systematic risk and specific risk). The theory 

which form the basis of this research is portfolio theory modern and arbitrage pricing theory. 

That two theory  explain that in choosing a collection of investment assets should be that 

collective risk having lower than the individual assets, due to a variety of the type of assets 

it is often altered the value of shares in an opposite manner. This theory could predict by 

forceful and intuitive about how to measure risks and its relationship to the expected benefits. 

Based on the sampling technique using purposive judgment sampling obtained samples are 

26 Companies. To test the research hypothesis used multiple linear regression analysis. 

 

The results of this study are jointly found sufficient proof that the risk of accounting 

information and the use of derivative instruments influence market risk. But individually only 

the risk of accounting information using standard deviation measurements of return on 

assets has a positive effect on market risk, while the risk of other accounting information 

(leverage and liquidity risk) and the use of derivative instruments have no effect on market 

risk 

 

Keywords :, Total Risk, Systematic Risk, Spesific Risk, Profitabilitas Risk, Leverage Risk, 

Credit Risk, Liquidity Risk, Forwards, Swap, Options, Futures. 
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