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Lampiran 1. Populasi Data dalam Penelitian 

 

NO 

AUG 2015 - JAN 

2016 

FEB 2016 - JUL 

2016 

AUG 2016 - JAN 

2017 

1 AALI AALI AALI 

2 ADHI ADHI ADHI 

3 ADRO ADRO ADRO 

4 AKRA AKRA AKRA 

5 ASII ANTM ANTM 

6 ASRI ASII ASII 

7 BBCA ASRI ASRI 

8 BBNI BBCA BBCA 

9 BBRI BBNI BBNI 

10 BBTN BBRI BBRI 

11 BMRI BBTN BBTN 

12 BMTR BMRI BMRI 

13 BSDE BMTR BMTR 

14 CPIN BSDE BSDE 

15 EXCL CPIN CPIN 

16 GGRM GGRM ELSA 

17 ICBP HMSP GGRM 

18 INCO ICBP HMSP 

19 INDF INCO ICBP 

20 INTP INDF INCO 

21 ITMG INTP INDF 

22 JSMR JSMR INTP 

23 KLBF KLBF JSMR 

24 LPKR LPKR KLBF 

25 LPPF LPPF LPKR 

26 LSIP LSIP LPPF 

27 MNCN MNCN LSIP 

28 MPPA MPPA MNCN 

29 PGAS MYRX MPPA 

30 PTBA PGAS MYRX 

31 PTPP PTBA PGAS 

32 PWON PTPP PTBA 

33 SCMA PWON PTPP 

34 SILO SCMA PWON 

35 SMRG SILO SCMA 

36 SMRA SMGR SILO 
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Lampiran 1. Populasi Data dalam Penelitian ( Lanjutan ) 

 

NO 

AUG 2015 - JAN 

2016 

FEB 2016 - JUL 

2016 

AUG 2016 - JAN 

2017 

37 SRIL SMRA SMGR 

38 SSMS SRIL SMRA 

39 TBIG SSMS SRIL 

40 TLKM TBIG SSMS 

41 UNTR TLKM TLKM 

42 UNVR UNTR UNTR 

43 WIKA UNVR UNVR 

44 WSKT WIKA WIKA 

45 WTON WSKT WSKT 
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Lampiran 2.  Laporan Keuangan ADRO 
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Lampiran 2.  Laporan Keuangan ADRO (Lanjutan) 
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Lampiran 2.  Laporan Keuangan ADRO (Lanjutan) 

 

 

  



55 
 

Lampiran 2.  Laporan Keuangan ADRO (Lanjutan) 
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Lampiran 3.  Laporan Keuangan ASII 
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Lampiran 3.  Laporan Keuangan ASII (Lanjutan) 
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Lampiran 3.  Laporan Keuangan ASII (Lanjutan) 
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Lampiran 3.  Laporan Keuangan ASII (Lanjutan) 
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Lampiran 4. Tabel Data Dividen, ROE, dan DPR  

 

 

Tahun Dividen ROE DPR 

2012 35.15 12.80% 30.17% 

2013 28.77 7.18% 32.43% 

2014 30.24 5.62% 43.72% 

2015 32.8 4.50% 49.89% 

2016 42.4 9.00% 30.16% 

Average 33.87 7.82% 37.27% 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Tahun Dividen ROE DPR 

2012 216 25.32% 45.03% 

2013 216 21.00% 45.04% 

2014 216 18.39% 45.59% 

2015 177 12.34% 49.54% 

2016 168 13.89% 44.87% 

Average 198.60 18.19% 46.01% 

Tahun Dividen ROE DPR 

2012 114.5 22.58% 24.08% 

2013 165 22.29% 28.54% 

2014 198 21.19% 29.61% 

2015 55 20.12% 7.53% 

2016 70 18.30% 8.38% 

Average 120.50 20.90% 19.63% 

Tahun Dividen ROE DPR 

2012 113.35 16.19% 30.00% 

2013 145.71 19.00% 30.01% 

2014 144.55 17.75% 25.00% 

2015 122.53 11.65% 25.20% 

2016 212.81 12.78% 35.00% 

Average 147.79 15.47% 29.04% 

Data ASII 

Data BBCA 

Data BBNI 

Data ADRO 
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Lampiran 4. Tabel Data Dividen, ROE, dan DPR (Lanjutan) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Tahun Dividen ROE DPR 

2012 225.23 28.80% 29.74% 

2013 257.33 26.92% 29.74% 

2014 294.8 24.82% 30.00% 

2015 311.66 22.46% 30.27% 

2016 428.61 17.86% 40.36% 

Average 303.53 24.17% 32.02% 

Tahun Dividen ROE DPR 

2012 199.33 20.96% 30.00% 

2013 234.05 21.21% 30.00% 

2014 212.91 19.70% 25.00% 

2015 261.45 17.70% 30.00% 

2016 266.27 9.55% 45.00% 

Average 234.80 17.82% 32.00% 

Tahun Dividen ROE DPR 

2012 800 15.29% 38.35% 

2013 800 14.90% 35.56% 

2014 800 16.24% 28.67% 

2015 2600 16.98% 77.73% 

2016 2600 16.87% 74.92% 

Average 1520.00 16.06% 51.05% 

Tahun Dividen ROE DPR 

2012 185 14.00% 49.81% 

2013 142 8.90% 49.80% 

2014 220 12.48% 49.72% 

2015 168 8.60% 49.70% 

2016 235 11.99% 49.79% 

Average 190.00 11.19% 49.76% 

Data BBRI 

Data BMRI 
Data BMRI 

Data BBRI Data GGRM 

Data BBRI Data INDF 
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Lampiran 4. Tabel Data Dividen, ROE, dan DPR (Lanjutan) 

  

 

Tahun Dividen ROE DPR 

2012 450 24.53% 34.80% 

2013 900 21.81% 66.13% 

2014 1350 21.28% 94.29% 

2015 415 18.25% 35.07% 

2016 929 12.84% 88.36% 

Average 808.80 19.74% 63.73% 

 

Tahun Dividen ROE DPR 

2012 66 17.76% 40.34% 

2013 46 11.62% 40.79% 

2014 53 12.70% 39.45% 

2015 37 8.49% 40.50% 

2016 35 7.75% 40.21% 

Average 47.40 11.66% 40.26% 

 

Tahun Dividen ROE DPR 

2012 720.75 34.21% 57.26% 

2013 461.97 24.55% 58.29% 

2014 324.57 23.29% 37.09% 

2015 289.73 21.93% 32.79% 

2016 285.5 19.18% 32.79% 

Average 416.50 24.63% 43.64% 

 

Tahun Dividen ROE DPR 

2012 830 17.81% 53.57% 

2013 690 13.46% 53.25% 

2014 935 12.55% 64.95% 

2015 691 7.11% 66.89% 

2016 143 11.98% 10.66% 

average 657.80 12.58% 49.86% 

 

 

 

Data INTP 

Data LSIP 

Data PTBA 

Data UNTR 
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Lampiran 4. Tabel Data Dividen, ROE, dan DPR (Lanjutan) 

 

 

 

 

Tahun Dividen ROE DPR 

2012 634 121.94% 99.96% 

2013 701 125.81% 99.93% 

2014 336 124.78% 44.67% 

2015 766 121.22% 99.88% 

2016 375 135.85% 44.77% 

Average 562.40 125.92% 77.84% 

Data UNVR 
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Lampiran 5. Hasil Valuasi Harga dengan Metode DDM Constant Growth 

No. 
Kode 

Emiten 

Dividen 

per 

share 

ROE (%) 
DPR 

(%) 

Retention 

Rate (%) 
g 

D1 

(2017) 

D2 

(2018) 
k k - g 

Price 

DEC 

2016 

Intrinsik 

Value 

1 ADRO 33.87 7.82% 37.27% 62.73% 4.91% 35.53 37.27 7.00% 2.10% 1,695 1,778 

2 ASII 198.6 18.19% 46.01% 53.99% 9.82% 218.10 239.52 12.46% 2.64% 8275 9,088 

3 BBCA 120.5 20.90% 19.63% 80.37% 16.80% 140.74 164.38 17.71% 0.91% 15500 18,104 

4 BBNI 147.79 15.47% 29.04% 70.96% 10.98% 164.01 182.02 13.95% 2.97% 5525 6,132 

5 BBRI 303.53 24.17% 32.02% 67.98% 16.43% 353.40 411.47 19.46% 3.03% 11675 13,593 

6 BMRI 234.8 17.82% 32.00% 68.00% 12.12% 263.25 295.15 14.39% 2.27% 11575 12,978 

7 GGRM 1520 16.06% 51.05% 48.95% 7.86% 1639.49 1768.38 10.43% 2.57% 63900 68,923 

8 INDF 190 11.19% 49.76% 50.24% 5.62% 200.68 211.96 8.15% 2.53% 7925 8,371 

9 INTP 808.8 19.74% 63.73% 36.27% 7.16% 866.71 928.76 12.79% 5.63% 15400 16,503 

10 LSIP 47.4 11.66% 40.26% 59.74% 6.97% 50.70 54.23 9.88% 2.91% 1740 1,861 

11 PTBA 416.5 24.63% 43.64% 56.36% 13.88% 474.32 540.16 17.68% 3.79% 12500 14,235 

12 UNTR 657.8 12.58% 49.86% 50.14% 6.31% 699.29 743.40 9.60% 3.29% 21250 22,590 

13 UNVR 562.4 125.92% 77.84% 22.16% 27.90% 719.33 920.05 29.76% 1.85% 38800 49,627 
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Lampiran 6. Hasil Valuasi Harga dengan Metode Price Earning Ratio 

No. Kode PER EPS g EPS 1 (2017) EPS 2 (2018) Intrinsic Value 

1 ADRO 14.96 140.56 4.91% 147.46 154.69                2,314  

2 ASII 22.28 374.37 9.82% 411.14 451.51              10,060  

3 BBCA 18.95 835.76 16.80% 976.15 1140.11              21,605  

4 BBNI 10.01 608.02 10.98% 674.77 748.84                7,496  

5 BBRI 11.4 1061.88 16.43% 1236.36 1439.50              16,410  

6 BMRI 16.86 591.71 12.12% 663.41 743.80              12,540  

7 GGRM 20.04 3470.26 7.86% 3743.07 4037.33              80,908  

8 INDF 16.11 472.02 5.62% 498.56 526.58                8,483  

9 INTP 13.51 1051.37 7.16% 1126.64 1207.31              16,311  

10 LSIP 32.7 87.04 6.97% 93.10 99.59                3,257  

11 PTBA 20.54 870.69 13.88% 991.55 1129.20              23,194  

12 UNTR 19.01 1341.03 6.31% 1425.62 1515.54              28,810  

13 UNVR 46.74 837.57 27.90% 1071.28 1370.21              64,044  
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