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ABSTRAK 

Sisilia Augustine / 20140550 / 2018 / Analisis Kebangkrutan Perusahaan yang terdaftar dalam 

BEI pada tahun 2014-2016 dengan menggunakan Metode Altman Z Score / Pembimbing : 

Martha Ayerza Esra, S.E., M.M 

Kondisi ekonomi di Indonesia yang semakin menurun, nilai tukar rupiah yang semakin 

melemah, dan adanya fenomena krisis moneter yang berkepanjangan memberi pengaruh 

terhadap stabilitas ekonomi. Dengan kondisi yang selalu mengalami perubahaan tersebut, 

maka dapat mempengaruhi kegiatan, kinerja ataupun keuangan perusahaan sehingga 

mengalami Financial Distress.  

Dalam memperkirakan terjadinya Financial Distress, perusahaan harus melakukan analisis 

terhadap laporan keuangan untuk mengetahui kondisi keuangan perusahaan melalui 

perhitungan rasio-rasio keuangan. Rasio keuangan yang digunakan dalam penelitian ini adalah 

Return On Asset (ROA), Current Ratio (CR), dan Debt Equity Ratio (DER). 

Tujuan penelitian ini adalah untuk menguji pengaruh variabel ROA, CR dan DER terhadap 

Financial distress. Objek penelitian ini adalah perusahaan sektor Agriculture, Basic Industry And 

Chemicals, Consumer Goods Industry, Infrastructure, Utilities And Transportation, Mining, Miscellaneous 

Industry, dan Trade, Services & Investment yang terdaftar di bursa efek Indonesia tahun 2014-2016. 

Teknik pengambilan sampel yang digunakan adalah judgement sampling. Teknik analisis 

yang digunakan adalah analisis diskriminan. 

Hasil penelitian menunjukkan bahwa Return On Asset berpengaruh terhadap financial 

distress. Current ratio berpengaruh terhadap financial distress. Debt Equity Ratio 

berpengaruh terhadap financial distress. Nilai R2  0,464 terhadap financial distress. 

Kesimpulan yang didapatkan dari penelitian ini adalah Return on Asset dan Current Asset 

berpengaruh terhadap Financial Distress. Sedangkan Debt Equity Ratio berpengaruh 

terhadap Financial Distress. Untuk itu sebaiknya investor mempertimbangkan alat-alat ukur 

tersebut dalam pengambilan keputusan berinvestasi. 



ABSTRACT 

Sisilia Augustine / 20140550 / 2018 / Analysis of Bankruptcy Companies which is registered 

in BEI in 2014-2016 using Altman Z Score Method / Mentor: Martha Ayerza Esra, S.E., M.M 

Economic condition in Indonesia decreases, currency weaker, and monetary crisis 

phenomenon has been influencing Indonesia’s economic stability.  Because of the fluctuated 

condition can affect activities, performance or even the finance, which can create Financial 

Distress.  

In estimating the Financial Distress, a company needs to do analysis of the financial statement 

to know the financial condition through the financial ratio calculation. Financial calculation 

that is used for this research is Return On Asset (ROA), Current Ratio (CR), and Debt Equity 

Ratio (DER). 

The reason of this research is to verify the influence of ROA, CR, and DER variables of 

Financial Distress. The object of this research is companies in Agriculture sector, Basic 

Industry and Chemicals, Consumer Goods Industry, Infrastructure, Utilities and 

Transportation, Mining, Miscellaneous Industry, and Trade, Services & Investment which are 

registered in BEI, in 2014-2016. The sample collecting technique that is used is Judgment 

Sampling. Analysis technique that is used is discriminant analysis. 

The result shows that Return On Asset influences to Financial Distress. Current Ratio 

influences to Financial Distress. Debt Equity Ratio influence to Financial Distress. The score 

R2 0.464 of financial distress. 

The conclusion from this research is Return on Asset and Current Asset influence to 

Financial Distress. While Debt Equity Ratio influence to Financial Distress. Therefore, 

investors would better consider those measuring tools in decision making. 
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