"OWMIg| uizi eduey

undede ynjuaq wejep Ul siny eAJey yninyas neje uelbeqas yeAueqiadwawl uep ueywnunbuaw buede)iq ‘g

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

"yejesew niens ueneluly uep ynidy uesijnuad

‘uedode) ueunsnAuad ‘yerw eAsey uesnnuad ‘uennauad ‘ueyipipuad uebunuaday ynjun eAuey uediynbusd e

:Jaquins ueyingaAuaw uep ueywniueduaw edue) 1ul siny eAJey yninias neje ueibeqgas diynbusw Buedeyiq *|

LAMPIRAN

Lampiran 1

Daftar Perusahaan Sampel

buepun-buepun 1bBunpuniq eiadin yey

o Nama Perusahaan KODE Tanggal
= Listing
= Sektor 3 : Industri Dasar dan Kimia
Subsektor 3.1: Semen
1A ] PT. Indocement Tunggal Perkasa Thk INTP 05-Des-1989
25| PT. Holcim Indonesia Thk SMCB | 10-Agt-1977
3= | PT. Semen Indonesia d/h Semen Gresik Tbk SMGR | 08-Jul-1991
Subsektor 3.2: Keramik, Porselen, dan Kaca
4| PT. Asahimas Flat Glass Thk AMFG | 08-Nov-1995
55°| PT. Arwana Citra Mulia Thk ARNA 17-Jul-2001
62 | PT . Inti Keramik Alam Asri Industri Tbk IKAI 04-Jun-1997
75 | PT. Mulia Industrindo Tbk MLIA 17-Jan-1994
82 | PT. Surya Toto Indonesia Thk TOTO | 30-Okt-1990
Su:bsektor 3.3: Logam
9= | PT. Alaska Industrindo Tbk ALKA 12-Jul-1990
10< | PT. Alumindo Industrindo Thk ALMI 02-Jan-1997
11 PT. Saranacentral Bajatama Tbk BAJA 21-Dec-2011
125 | PT. Beton Jaya Manunggal Tbk BTON 18-Jul-2001
13 | PT. Gunawan Dianjaya Steel Thk GDST 23-Des-2009
14| PT. Indal Aluminium Industry Tbk INAI 05-Des-1994
15 | PT. Jakarta Kyoei Steel Work LTD Thbk JKSW 06-Agt-1997
16 | PT. Jaya Pari Steel Thk JPRS 08-Agt-1989
1Z. | PT. Lion Metal Works Tbk LION 20-Agt-1993
Subsektor 3.4: Kimia
18° | PT. Budi Starch and Sweetener Tbk d.h Budi Acid Jaya Tbk BUDI 08-Mei-1995
15 PT. Duta Pertiwi Nusantara Thk DPNS | 08-Agt-1990
ZQ PT. Ekadharma International Thk EKAD 14-Agt-1990
217 PT. Intan Wijaya International Thk INCI 24-Jul-1990
25 PT. Indo Acitama Tbk SRSN 11-Jan-1993
Subsektor 3.5: Plastik dan Kemasan
23 | PT. Argha Karya Prima Industri Tbk AKPI 18-Des-1992
24 | PT. Asiaplast Industries Thk APLI 01-Mei-2000
25 | PT. Berlina Tbk BRNA | 06-Nov-1989
26 | PT. Champion Pasific Indonesia Tbk d.h.Kageo Igar Jaya Thk IGAR 05-Nov-1990
21 PT. Tunas Alfin Thk TALF 17-Jan-2012
28° | PT. Trias Sentosa Tbk TRST | 02-Jul-1990
ég PT. Yana Prima Hasta Persada Thk YPAS 05-Mar-2008
Subsektor 3.6: Pakan Ternak
3@ PT. Charoen Pokphand Indonesia Thk CPIN 18-Mar-1991
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31 | PT. Japfa Comfeed Indonesia Thk JPFA 23-0Okt-1989
32 | PT. Malindo Feedmill Tbk MAIN 10-Feb-2006
Suidsektor 3.8: Pulp dan Kertas
33C | PT. Alkindo Naratama Thk ALDO 12-Jul-2011
32[? PT. Fajar Surya Wisesa Thk FASW | 01-Des-1994
35 PT. Kertas Basuki Rachmat Indonesia Thk KBRI 11-Jul-2008
36 PT. Suparma Thk SPMA | 15-Nov-1994
o) ; Sektor 4: Aneka Industri
< Subsektor 4.2: Otomotif dan Komponen
B 3% | PT. Astra Auto Part Thk AUTO 15-Jun-1998
= 38| PT. Gajah Tunggal Thk GJTL 08-Mei-1990
§ 3% | PT. Indomobil Sukses International Thk IMAS 15-Nov-1993
a 40+ | PT. Indospring Thk INDS 10-Agt-1990
S| 41" | PT. Nippres Tbk NIPS | 24-Jul-1991
2 42 PT. Prima Alloy Steel Universal Tbk PRAS 12-Jul-1990
i 43" | PT. Selamat Sempurna Thk SMSM 09-Sep-1996
§ S@sektor 4.3: Tekstil dan Garmen
a 44 | PT. Panasia Indo Resources Tbk d.h. Panasia Indosyntec Thk HDTX 06-Jun-1990
453 PT. Apac Citra Centertex Thk MYTX | 10-Okt-1989
46, | PT. Ricky Putra Globasindo Thk RICY 22-Jan-1998
475 PT. Star Petrochem Thk STAR 13-Jul-2011
48| PT. Sunson Textile Manufacturer Tbk SSTM 20-Agt-1997
49;‘ PT. Trisula International Thk TRIS 28-Jun-2012
5@; | PT. Nusantara Inti Corpora Tbk UNIT 18-Apr-2002
Subsektor 4.4: Alas Kaki
5 | PT. Primarindo Asia Infrastructure Tbk d.h.Bintang Kharisma BIMA 30-Agt-1994
Subsektor 4.5: Kabel
52 | PT. Jembo Cable Company Thk JECC 18-Nov-1992
38" | PT. KMI Wire and Cable Tbk KBLI 06-Jul-1992
54 | PT. Kabelindo Murni Tbk KBLM | 01-Jun-1992
55 PT. Supreme Cable Manufacturing and Commerce Tbk SCCO 20-Jul-1982
56 PT. Voksel Electric Thk VOKS 20-Des-1990
j Sektor 5: Industri Barang Konsumsi
Sabsektor 5.1: Makanan dan Minuman
57 | PT. Tri Banyan Tirta Tbk ALTO 10-Jul-2012
5§ PT. Wilmar Cahaya Indonesia Thk d.h. Cahaya Kalbar Thk CEKA 09-Jul-1996
59 | PT. Indofood CBP Sukses Makmur Thk ICBP 07-Okt-2010
60 | PT. Indofood Sukses Makmur Thk INDF 14-Jul-1994
61 | PT. Mayora Indah Tbk MYOR 04-Jul-1990
62 | PT. Nippon Indosari Corporindo Thk ROTI 28-Jun-2010
63 PT. Sekar Bumi Tbk SKBM | 28-Sep-2012
6% PT. Sekar Laut Tbk SKLT 08-Sep-1993
é& PT. Siantar Top Thk STTP 16-Des-1996
66 | PT. Ultrajaya Milk Industry and Trading Company Thk ULTJ 02-Jul-1990

Sﬁfsektor 5.2: Rokok
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67 | PT. Gudang Garam Thk GGRM | 27-Agt-1990
68 | PT. Wismilak Inti Makmur Tbk WIIM 18-Des-2012
Sbsektor 5.3: Farmasi
6%: PT. Darya Varia Laboratoria Thk DVLA | 11-Nov-1994
7@: PT. Indofarma Thk INAF 17-Apr-2001
7E | PT. Kimia Farma Tbk KAEF 04-Jul-2001
72, | PT. Kalbe Farma Tbk KLBF | 30-Jul-1991
7% PT. Pyridam Farma Thk PYFA | 16-Okt-2001
745 | PT. Tempo Scan Pasifik Tbk TSPC 17-Jun-1994
Sw}lgsektor 5.4: Kosmetik dan Barang Rumah Tangga
757 | PT. Akasha Wira International Tbhk d.h.Ades Waters Indonesia | ADES 13-Jun-1994
= | Thk
=
76 | PT. Martina Berto Thk MBTO | 13-Jan-2011
TE; PT. Mustika Ratu Thk MRAT 27-Jul-1995
7%’. PT. Mandom Indonesia Thk TCID 23-Sep-1993
S@sektor 5.5: Peralatan Rumah Tangga
79| PT. Kedaung Indah Can Tbk KICI 28-0kt-1993
80 | PT. Langgeng Makmur Industri Thk LMPI 17-Okt-1994
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Lampiran 2

Data Pengujian Tahun 2013-2016

g_(ODEEMITEN EPS BVPS DER OCFS Cit LnCP
gADES 94,0000 443,3335 | 0,686534 67,98138 3,61E+10 7,628031
CAKPI o 57,0000 1510,921 | 1,028921 -35,6796 1,13E+11 6,620073
%AIEJDO ‘ 24,6900 233,8754 | 1,259493 72,09489 -7,6E+09 6,453625
gAI:t(A L ‘ - 3,1100 576,5925 | 3,138566 -4,9988 1,07E+09 6,39693
gAlQQJMI 84,8000 2063,608 | 3,33436 -2291,52 7,81E+11 5,713733
CALTO 24 7,5100 247,6587 | 1,771328 -61,5994 1,79E+11 6,291569
%AéFG 3 780,0000 6207,035 | 0,322152 1271,592 -3,9E+11 8,86785
;AE-:LI : 1,2800 1443347 | 0,402271 41,06852 -4,4E+10 4,007333
ﬂTcAI%NA N 32,0300 103,7583 | 0,493298 37,98688 1,79E+10 6,745236
CAGYTO 209,0000 1955,693 | 0,324523 114,4785 7,73E+11 8,29405
EB%]A - 42,8500 96,8034 | 3,837574 60,07718 -1,6E+11 7,352441
~BIMA - 188,0000 -2434,32 | -1,56586 124,0895 -2,4E+10 5,857933
E'B%NA = - 14,0000 435,157 | 2,748025 149,4007 -5,1E+10 6,184149
=BTON 143,7900 773,2159 | 0,265518 61,54431 1,57E+10 6,421622
UBBUDI 5 2,6300 215,4785 | 1,697861 54,21911 -5,4E+10 4,672829
-CEKA = 219,0000 1775,714 | 1,024755 65,91168 6,37E+10 7,31322
éCPIN P 154,0000 610,0734 | 0,569825 125,7027 7,99E+11 8,292799
%DPNS 174,8200 674,5256 | 0,147931 -1,99538 6,96E+10 6,011267
§DVLA 112,0000 803,1659 | 0,328567 95,47427 5,13E+10 7,615791
“EKAD 56,0000 332,5316 | 0,455723 33,21847 2,45E+10 6,049733
SFASW - 100,5100 618,9939 | 2,711088 84,71355 -2,3E+11 7,380879
ﬁiGDST 11,0000 107,0837 | 0,359325 23,52741 -8,7E+10 4,60517
SGGRM 2.250,0000 15275,77 | 0,727401 1285,269 3,02E+12 10,80771
GITL e 35,0000 1578,447 | 1,80171 372,7996 -6,7E+11 7,670895
%HDTXi - 140,4700 464,5716 | 2,344251 256,8778 -5,7E+11 5,857933
%CBP - 382,0000 2193,298 | 0,674119 341,8816 7,39E+11 8,536996
SIGAR = 20,2800 227,2605 | 0,425649 32,47441 1,24E+10 5,739793
gIKAI - 54,0000 261,1418 | 1,332571 -15,0521 6,4E+09 4,663439
SIMAS 192,5500 2400,691 | 2,362484 -851,468 3,37E+12 8,514189
“INAF - 17,5000 187,6041 | 1,23177 -45,6937 9,91E+10 5,111988
INAI 31,6900 689,2393 | 5,972176 490,8759 -6,2E+10 4,905275
INCI 57,0000 696,6581 | 0,076393 56,76384 2,53E+09 5,549076
INDF 285,0000 4200,718 | 1,108712 789,1177 -1,8E+12 8,860783
INDS 279,6200 3332,918 | 0,25531 487,1542 -4,6E+10 7,659171
INTP 1.361,0200 6182,229 | 0,169277 1472,134 4,02E+11 10,08581
JECC = 149,2500 971,7577 | 7,439847 -792,353 1,62E+11 7,937375
IKSWoe - 53,1253 -2718,7 | -1,64341 0,599672 -7,3E+09 4,477337
JPFA 56,0000 485,4872 | 1,88582 16,28522 8,44E+11 7,251345
JPRS 20,0000 477,6231 | 0,05314 104,83 -6,2E+10 5,602119
KAEFZ 38,6300 269,3555 | 0,680965 45,69385 -7TE+09 6,802395
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KBLI 18,3500 | 215,0583 | 0,561065 -6,76857 | 1,25E+11 | 5,129899
KBLM 7,0000 | 240,716 | 1,426337 -95,135 | 1,31E+11 | 5,049856
KBRI - 2,1000 79,81674 | 0,137432 -3,03575 | 3,96E+09 | 3912023
KICI = 53,7600 500,706 | 0,446105 17,48124 |  6,07E+09 4,94876
KLBF 41,0000 | 180,8932 | 0,334931 19,77944 | 1,32E+12 | 7,289611
SLION & 1.245,0000 7728,918 | 0,252172 1010,395 | 167E+10 | 7,090077
EE - 11,9400 393,1595 | 1,073574 -28,4786 |  3,72E+10 531812
“MAIN | 142,0000 511,6045 | 1,551637 64,50325 | 2,23E+11 | 8,100161
“MBTO¢: 15,1100 | 413,1932 | 0,390667 -2,67643 | 3,62E+10 | 5,710427
UMLIA | - 359,0000 817,0347 | 5,655799 4825749 | -7,4E+11| 6,214608
SMRAT & - 16,0000 868,2399 | 0,188475 1920917 | -2,9E+09 |  6,182085
SMY¥OR, 1.115,0000 4351,784 | 1,495618 1103,623 | 3,91E+11 | 7,090077
MY TX = - 15,0000 -72,253 | -20,7816 10,18091 | 2,24E+11 | 5,214936
LNIPS o 47,0000 | 308,8419 | 2,401535 -992321 | 1,3E+11 | 5631212
PRAS 18,8000 | 579,7759 | 0,95752 1530441 | 312E+10 | 5,347108
SPYFA 7 11,5800 | 175,8843 0,86 -10,9456 | 2,01E+10 | 5,036953
"RICY = 11,4300 | 591,8859 | 1,922155 -132,27 | 1,22E+11 | 5,105945
PROTI - 31,2200 | 153,4956 | 1,345912 62,14936 | -9,2E+10 | 7,003065
-SCCO - 509,0000 3441,966 | 1,490114 101,1981 | 1,06E+11 | 8361708
“SKBM 2 67,8300 | 224,1904 | 1,576114 2248727 | 471E+10 | 6,739337
§SKLT 3 16,8990 | 193,4022 | 1,275677 38,93439 | -95E+08 | 5,135798
SMCB 124,0000 1132,719 | 0,716286 2952207 | -7,1E+11| 7,922986
°SMGR 905,0000 3667,101 | 0,417517 1019,494 | 4,15E+11 | 9,667765
ESMSM 214,0000 6955141 | 0,71561 311,2049 | 3,18E+09 | 6,907755
§SPMA_ - 16,0000 503,1141 | 1,354039 49,10687 | -1,9E+10 | 5,303305
SRSN 2,6569 | 52,06134 | 0,343625 6,293843 | -1,1E+10 | 3,912023
CSSTM - 11,3000 230,8057 | 1,967101 71,31063 -6E+10 |  4,290459
-STAR 00900 | 101,7963 | 0,533706 1,158829 | 7,87E+09 | 3,912023
SSTTP =5 87,5600 | 437,9742 | 1,360338 44,77537 | 1,05E+11 | 7,824046
CTALF = 28,0000 | 197,0514 | 0,287181 31,4921 | 4,36E+09 | 6,003887
~TCID &= 796,0000 5764,702 | 0,271618 1262,526 | -2,1E+10 | 9,680344
,,TOTO 478,0000 1984,571 | 0,794063 647,2607 | -2,1E+10 | 5,951137
éTRIS : 32,1300 | 301,2629 | 0,573874 22,06156 | 4,15E+10 | 5,934894
“TRST=. 12,0000 | 607,9327 | 0,910238 39,85515 | 4,54E+10 | 5,739793
TSPC .. 141,0000 852,3437 | 0,412331 99,70433 | 2,85E+11 8,02617
ULTJ 113,0000 700,1116 | 0,3906 67,85434 |  2,6E+11| 6,920178
UNIT 6,0000 | 3209,094 | 0,896832 27,1927 | 196E+10 | 5,857933
VOKS 47,0400 | 713,8599 | 2,300972 409,0847 | -2,6E+11 | 5,283204
WIIM 62,9300 | 366,4995 | 0,602035 -16,0898 | 1,88E+11 | 6,659294
YPAS 9,0000 | 254,9313 | 2,605826 -10,8709 | 2,74E+10 | 6,437752
ADES=. 53,0000 | 495,2476 | 0,721714 171,8555 | -4,3E+10 | 7,229839
AKPI ¢ 57,0000 | 1517,067 | 1,158813 550,5192 | -2,8E+11 | 6,413459
ALDO 19,9900 | 2705524 | 1,329744 -0,85582 | 3,32E+10 | 6,586172
ALKA=: 29,0700 |  610,4506 | 2,957635 -185,496 |  2,3E+10 | 6,802395
ALMI 59500 | 997,7435 | 4,234399 -151895 |  9,9E+11 | 5541264
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ALTO -4,4800 | 242,9128 | 1,32861 -13,9835 | 5,06E+10 | 5,852202
AMFG 1069,0000 | 7146,175 | 0,272353 1300,115 | 1,01E+11 | 8,915969
APLI 6,7600 | 149,7153 | 0,216204 14,87622 | 2,54E+09 |  4,369448
—ARNA T 35,3500 | 123,9462 | 0,384635 32,54652 | 9,52E+10 | 6,866933
gﬁAUTO A 180,0000 | 2104,412 | 0,418514 5489204 | 1,09E+12 | 8,221479
SBAJA 5 -0,9100 | 94,98131 | 4,611896 52,9774 | 123E+11 | 5,361292
EBIMAZ 116,0400 -2318,29 | -1,52433 138,7082 | 4,13E+08 | 5,857933
%B@\‘Ai 77,0000 | 518,9458 | 2,725741 287,1096 | -52E+10 | 6,514713
TE?BEoNp 41,8700 | 816,0115 | 0,185228 42,46531 | 1,02E+09 | 6,173786
gagmg 6,8100 | 221,7447 | 1,72516 16,63578 | 8,17E+10 | 4,543295
§CEDKA 69,0000 | 1806,895 | 1,388889 -496,83 | 2,08E+11 |  7,309881
LCRIN 107,0000 |  685,4734 | 0,875647 28,23363 | 1,74E+12 | 8,173293
%Diii\ls 46,6200 712,836 | 0,139169 19,49439 | 1,02E+10 | 5,843544
%DgLA; 73,0000 | 849,0306 | 0,310078 9358719 | 1,29E+10 | 7,501082
CEKAD 2 57,6300 | 383,3939 | 0,53683 6,642061 | 4,61E+10 | 6,204558
SFASW 36,9300 652,209 | 2,453373 535,8807 | -9,9E+11 | 7,383989
§GI§STT -1,6500 | 104,9413 | 0,578039 26,85909 | -2,2E+11 | 4,369448
EG@RMp 2810,0000 | 17220,84 | 0,757517 861,5905 | 5,27E+12 | 10,80973
GITL ;' 81,2200 | 1617,598 | 1,860036 43,65989 | 7,05E+11 | 7,158514
SHDTX & -0,0600 | 394,6735 | 5,984342 -75,3877 | 7,33E+10 6,35437
g;leBP | 454,0000 | 2501,186 | 0,716194 662,1289 | -6,8E+11 | 8,929303
CIGAR 33,6000 265,041 | 0,36071 26,49938 | 3,91E+10 | 5,739793
CIKAL -34,0000 | 226,6171 | 1,891399 10,68288 | -1,4E+10 | 4,634729
§|MAS; -45,7200 |  2430,071 | 2,493216 190,1011 | -1,2E+11 | 8,318742
§|NAF o 2,0200 | 189,6261 | 1,126526 4798776 | -13E+11 | 5,768321
o§|NAI 70,7600 | 384,2872 | 6,340625 133,0961 -9E+09 | 5,233779
SINCI 61,0000 | 753,5945 | 0,083036 41,8776 | 2,07E+10 | 5,484797
-INDF 449,0000 | 4586,816 | 1,13728 105568 | -19E+12 | 8,909235
SINDS = 193,2700 | 2777,399 | 0,252377 100,4362 | 1,42E+11 7,17012
CINTP = 1437,0900 | 6676,287 | 0,17527 1452,457 | 8,25E+11 | 10,01346
~JECC = 158,1300 | 1100,488 | 5,395249 279,3001 | 9,15E+09 | 7,779049
JKSW -64,2126 -2782,91 | -1,72574 62,53963 | -19E+10 | 4,248495
éJPFA o 32,0000 | 485,8622 | 2,042537 147,3224 | -7,1E+11 | 6,802395
SJPRS =, -9,0000 |  465,7059 | 0,064949 -102,637 | 7,15E+10 | 5,451038
KAEF . 46,0800 | 342,6295 | 0,678783 51,5501 | 1,12E+10 | 7,226209
KBLI 17,9700 | 231,2411 | 0,44704 42,44315 | -74E+10 | 4,941642
KBLM 18,0000 | 259,1856 | 1,229682 5445443 | 323E+10 | 4,976734
KBRI -1,8900 | 77,92815 | 0,918493 -5,88345 | 3,59E+10 | 3,912023
KICI 36,4300 | 492,4003 | 0,476382 9,51872 4,7E+09 |  4,919981
KLBF 44,0800 | 208,3003 | 0,27398 49,41056 | 1,47E+11 | 7,520235
LION £, 94,0000 | 8188513 | 0,420798 1170,131 | -1,9E+09 | 6,956545
LMPI £ 1,7300 | 392,3128 | 1,044441 7,720879 | 1,42E+10 5,17615
MAINZS -48,0000 | 603,2769 | 2,26727 -168,498 | 3,44E+11 | 7,429521
MBTQ=. 3,9300 | 413,9178 | 0,406668 1,560423 2,2E+10 | 5,293305
MLIA 101,1900 | 875,5514 | 5,233772 348,1736 | 3,67E+10 | 6,461468
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MRAT 17,0000 | 885,4098 | 0,319782 52,9894 [ 3,95E+10 | 5,676754
MYOR 451,0000 | 4558,669 | 1,525854 964,21 | 1,68E+12 | 7,056175
MYTX -48,0000 -185,367 | -8,51215 -26,9707 | 1,58E+11 4,60517
NIPS T 34,0000 | 391,6292 | 1,072842 99,9481 | 2,26E+11 | 6,405228
gPRAS A 18,8000 | 978,2868 | 0,87633 16,48401 | 3,35E+10 | 5,252273
SPYFA S 55800 | 181,4619 | 0,777172 2,752002 1,2E+10 |  4,859812
gngv = 22,1300 | 608,1542 | 2,003133 7346737 | 2,23E+09 | 5,153292
éR@_TI | 37,2700 | 188,3881 | 1,247202 72,10392 | -7,8E+10 | 7,060476
;,scgm‘ 665,0000 | 3939,785 | 1,044569 302,4132 | 9,74E+10 | 8,281471
gSKTI_‘BMi 82,8000 | 328,4623 | 1,122707 46,80838 | 554E+10 | 6,877296
§SI§LT 25,0992 | 198,7661 | 1,454062 33,87411 | 1,06E+10 | 5,768321
“SMCB 7 86,0000 | 1119,937 | 1,004121 2230798 | -35E+11 | 7,533694
%sm?GR*E 937,0000 | 4215,602 | 0,372996 1052,992 | 7,44E+11 | 9,607437
QS@SM; 271,0000 | 779,4292 | 0,566351 312,4774 | 7,94E+10 | 7,014365
CSPMA 2 33,0000 | 533,3491 | 1,628808 22,09621 9,8E+10 | 5,220356
SSRSN 2,4300 | 53,82562 | 0,434895 1,598502 | 1,61E+10 | 3,912023
§S§M E -12,0000 | 248,7473 | 1,656259 33,78244 | -1,8E+10 | 4,406719
CSTAR 5 0,0700 | 101,8575 | 0,587016 -6,56247 | 4,45E+10 | 3,912023
—STTP ;' 94,4000 | 622,5274 | 1,084833 151,539 -2E+10 | 8,024535
STALF 2 43,0000 | 235,8851 | 0,359337 42,49841 | 9,46E+09 |  6,214608
§TC|D A 874,0000 | 6227,641 | 0,488359 614,4786 | 1,29E+11 | 9,844268
- TOTO 299,0000 | 1136,444 | 0,831771 310,5909 | 5,77E+10 | 5,995581
“TRIS 24,1000 | 297,4087 | 0,690661 0,049217 | 5,32E+10 | 5,894403
§TRST; 11,0000 625,513 | 0,856758 84,36964 -6E+10 | 5,783825
§TSPC o 129,0000 | 907,1395 | 0,374175 113,9902 | 1,82E+11 | 7,749322
o§ULTJ 101,0000 |  787,0518 | 0,283652 4432331 | 3,04E+11 | 6,900227
CUNIT 2,0000 3211,82 | 0,81852 355,7594 | -6,5E+09 | 5,758902
-VOKS -104,1600 |  606,1365 | 2,092588 87,3503 | 2,62E+10 | 4,875197
SWIIM S 53,5900 | 403,0673 | 0,576748 21,24378 1E+11 | 6,291569
CYPAS -13,0000 |  240,5924 | 0,996584 77,92568 | -47E+10 | 6,214608
SADES= 56,0000 556,655 | 0,989299 4414331 | 2,71E+10 |  6,956545
éAKPl i 45,0000 | 1628,773 | 1,603135 74,7004 | 1,49E+11 | 6,796824
SALDO; 24,9900 310,78 | 1,141303 4,007498 | 3,52E+10 6,60665
SALKAS. -11,6200 610,957 | 1,331502 -28,3665 | 3,48E+09 | 5,075174
ALMI & -87,0400 917,388 | 2,873642 2840,231 | -1,8E+12 | 5,241747
ALTO -11,1100 | 231,8617 | 1,327994 10,33515 | -1,1E+10 | 5,786897
AMFG 786,0000 | 7811,574 | 0,259585 8452465 | 1,86E+11 | 8,806124
APLI 1,3500 | 147,7074 | 0,392936 16,3917 | -6,9E+09 | 4,356709
ARNA 9,5100 | 121,8739 | 0,599121 15,24473 35E+10 | 6,388561
AUTO 66,0000 | 2104,562 | 0,413636 179,8373 | -9,7E+10 | 7,546974
BAJAL. -5,1900 | 89,79312 | 4,869558 1519132 | 1,43E+08 | 4,718499
BIMAE -31,0000 -2348,98 | -1,49283 4475349 | -37E+10 | 5,150397
BRNA -17,0000 |  1090,796 | 1,199242 364,0355 | -1,8E+11 | 6,709304
BTON=: 35,1300 | 828,3589 | 0,228106 11,55396 | 5,63E+09 | 6,282267
BUDI 45500 | 245,6661 | 1,954942 21,52924 | 2,96E+10 | 4,248495
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CEKA 179,0000 | 1075451 [ 1,32199 283,3855 | -4,2E+10 6,46925
CPIN 112,0000 |  779,7697 | 0,948644 108,6962 | 7,51E+11 | 8,185907
DPNS 33,1000 | 728,7051 | 0,137537 15,41991 | 6,86E+09 | 5,736572
DVLA T 97,0000 | 872,3858 | 0,413717 191,9186 | -6,8E+10 7,20786
gEKAD A 67,0000 | 417,8189 | 0,334737 144,4463 | -4,4E+10 | 6,035481
SFASWE, -124,6600 |  986,8668 | 1,859977 29,42093 | -1,3E+11 | 7,233455
EGDTSTZ -6,7300 |  98,09878 | 0,471804 -4,79467 | -2,3E+09 |  4,094345
éGQ;RM 3345,0000 | 19753,73 | 0,670847 1663,552 5E+12 | 11,14476
;GEJ.L E -89,9200 | 1547,906 | 2,246022 2283158 | -4,7E+11| 6,586172
gH@ﬁ*Tx§ -0,0800 | 387,6097 | 2,494628 2430538 | -32E+11 | 6,646391
§|G§P 257,0000 | 2810,331 | 0,620844 597,7638 | 1,19E+11 | 8,925986
CIGAR 3 31,0700 | 319,3405 | 0,236651 82,35017 | -1,7E+10 | 5,497168
gonéxl -139,0000 | 87,23067 | 4,650094 -6,87678 | -9,6E+10 4,70048
gn\@s - -16,5400 | 2421,851 | 2,712202 286,9051 | -2,9E+11 | 7,575585
CINAF 2 1,6200 | 191,2416 | 1,587625 4332798 | -1,1E+11 | 5,857933
SINAL 90,3300 | 757,0104 | 4,546886 148,396 | -5,8E+09 | 5,159055
Ql@ E 94,0000 850,945 | 0,100582 142,4172 | -3,2E+09 | 5,733341
CINDF 5 338,0000 | 4911,105 | 1,129595 479,8871 1,5E+12 | 8,892199
SINDS ;' 1,4400 | 2924251 | 0,330837 168,5969 | -2,2E+10 | 6,084499
CINTP & 1183,4800 | 6483,143 | 0,158067 1371584 | 2,54E+11 | 9,937889
f;;:]Ecc A 16,4200 243225 | 2,693925 142,5275 | 3,83E+09 | 7,649693
FIKSW -153,9777 -2936,89 | -1,60218 56,06294 | -3,1E+10 | 4,290459
CJPFA 44,0000 | 573,1137 | 1,808565 136,2901 | -3,6E+11 | 6,639876
UIPRS | -29,0000 |  443,2787 | 0,092661 -6,00883 | -1,6E+10 | 4,859812
§KAEF_ 47,0700 | 370,2844 | 0,670207 31,68291 | 1,39E+11 | 7,154615
QDTKBU 28,7900 | 256,3768 | 0,51047 1151117 | 9,33E+10 | 5,030438
cKBLM 11,0000 | 264,7102 | 1,207218 26,73252 | 1,79E+09 |  4,890349
-KBRI -17,9300 | 59,99699 | 1,793134 12,727 | -5,1E+09 | 3,912023
SKICI = 94,2100 | 676,6059 | 0,433325 29,3879 | -7,9E+09 | 5,541264
CKLBF = 42,7600 | 233,3495 | 0,252154 51,78955 | 1,88E+10 | 7,200425
~LION = 88,0000 | 873,9609 | 0,406359 9517414 | 8,83E+09 | 6,882437
LMPI 3,9300 | 397,8233 | 0,976745 4,614342 1,6E+10 4,70953
éMAIN} . -34,0000 | 691,7187 | 1,558508 11,7388 | 1,34E+11 | 7,222566
“MBTQ=, -13,1400 |  405,8071 | 0,494424 0,944999 | 9,71E+09 | 4,867534
MLIA . -122,2300 | 842,8715 | 5,39017 277,8556 | -15E+11 | 6,244167
MRAT 2,0000 | 880,9019 | 0,31845 -19,3292 1,8E+10 | 5,303305
MYOR 55,0000 | 5808,097 | 1,183618 2612,837 | -6,2E+11 | 7,138073
MYTX -81,0000 -387,222 | -4,42356 -45,1534 | 227E+10 | 4,219508
NIPS 21,0000 | 409,6431 | 1,541401 155,3632 | -1,7E+11 6,39693
PRAS 18,8000 | 1032,261 | 1,12207 7,86259 | 4,32E+10 | 4,934474
PYFAZL 57700 | 189,1718 | 0,580204 29,34124 | -2,6E+09 | 4,770685
RICY & 17,2100 | 623,4504 | 1,994893 207,65 | -82E+10 | 4,927254
ROTI 7% 53,4500 | 234,8048 | 1,277025 109,7459 | -1,7E+11 | 7,154615
SCCO=. 773,0000 |  4486,513 | 0,922415 963,0161 | -1,3E+10 | 8,476371
SKBM 44,4800 | 367,4064 | 1,221773 66,70362 | -1,1E+10 | 6,282267
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SKLT 29,5547 | 220,1184 | 1,480263 42,94945 | 6,44E+09 | 5,886104
SMCB 23,0000 | 1102,697 | 1,05576 69,65848 | 5,62E+11 | 6,980076
SMGR 762,0000 | 4626,268 | 0,390379 1228,789 | -1,3E+12 | 9,222763
—SMSM T 74,0000 | 1000,402 | 0,541476 369,5204 | 4,45E+10 | 7,090077
gSPMA A 29,0000 | 504,4595 | 1,846748 57,63859 | -3,9E+10 | 4,762174
SSRSN 2 2,5800 | 56,49167 | 0,688055 -12,7463 | 1,01E+11 | 3,912023
ESSIMZ -9,0000 | 236,7582 | 1,603915 2501918 | -53E+09 | 4,356709
gs@R; 0,0200 | 102,0158 | 0,488781 6,894453 -2E+10 | 4,007333
;,ST%FP E 141,7800 |  770,0835 | 0,902805 148,7352 | 4,84E+10 | 8,035926
gT/EﬁLFg 25,0000 | 258,7505 | 0,239885 7,003319 | 3,42E+10 | 6,003887
§T<:;+:D 902,6667 8528,87 | 0,214142 600,7043 | 5,28E+11 | 9,680344
ETQTO 3 282,0000 | 1445,294 | 0,635582 232,3751 | 1,32E+11 | 6,429719
gwﬁs 25,6300 323,126 | 0,710384 60,62189 | 1,93E+09 | 5,613128
Q@T - 9,0000 | 696,9091 | 0,715634 48,08414 | 6,59E+10 | 5,690359
CTSPC 2 116,0000 | 963,8091 | 0,449049 172,9693 | -1,2E+11 | 7,570443
SUKT) 180,0000 | 968,5373 | 0,265412 231,778 | 1,35E+10 | 6,855145
§UI§1T E 6,0000 | 3221,523 | 0,895424 328,081 | 451E+10 | 5,407172
‘iﬁ\/@KS}‘ 0,3300 | 613,2118 | 2,014296 19,31675 | 2,06E+10 | 5,298317
SWITM ;' 62,3400 | 449,4122 | 0,42279 29,93948 | 1,12E+11 | 5,991465
SYPAS 2 -15,0000 225,149 | 0,856321 50,41486 -3E+10 |  6,684612
SADES & 95,0000 | 651,6191 | 0,996626 201,9947 | -3,1E+10 | 7,069023
CAKPL 86,0000 | 1647,111 | 1,33556 565,6191 | -2,5E+11 | 6,937314
§ALDoj 25,9200 | 365,2507 | 1,042585 69,5551 | -8,7E+07 6,39693
“ALKA | 1,1300 | 120,3637 | 1,235826 2473245 | -1,1E+10 | 4,875197
SALMI o -162,2300 655,348 | 4,333319 79,85407 | -9,9E+10 | 5,220356
“ALTO -12,0900 | 219,9034 | 1,423031 9,350062 | -1,2E+10 | 5,780744
CAMFG 600,0000 | 8293,235 | 0,529449 767,3779 | 159E+11 | 8,846497
;APLI 18,4300 | 164,3343 | 0,275728 33,12359 | -7,9E+09 |  4,744932
§ARNE 12,3200 | 129,1422 | 0,627714 13,02449 | 9,41E+10 | 6,182085
§AUT0;’ 87,0000 | 2186,129 | 0,386817 219,7983 | -8,4E+10 | 7,919356
“BAIAE 19,1100 | 109,1682 | 4,000577 19,01913 | 3,64E+10 | 5,529429
éBIMAi 29,0000 -1129,95 | -1,94717 198,8751 | 1,88E+09 4,65396
SBRNAG' 15,0000 | 1050,294 | 1,031108 92,13175 8,4E+10 7,04316
SBTON=. -8,7800 199,352 | 0,235187 -2,49168 | -2,9E+09 | 4,844187
BUDI & 7,7000 | 258,9426 | 1,516611 63,95736 | -1,3E+11 | 4,564348
CEKA 420,0000 | 1492,303 | 0,60596 2959451 | 9,52E+10 | 7,487174
CPIN 135,0000 | 863,3518 | 0,709725 2535149 | -12E+12 | 8,070906
DPNS 34,0800 | 795,0486 | 0,124837 42,66577 | -2,2E+09 | 5,940171
DVLA 136,0000 967,43 | 0,418483 168,0001 | 4,98E+09 7,45008
EKAD 126,0000 | 847,2038 | 0,18666 120,9123 | 2,08E+10 6,55108
FASW=. 313,9800 | 1274651 | 1,71755 890,655 | -1,2E+12 | 8,427268
GDSTE¢ 3,8700 | 101,4784 | 0,511327 10,64402 | -4,2E+10 | 4,615121
GGRM 3470,0000 | 20562,59 | 0,591125 3605682 | 1,82E+12 | 11,11245
GJTL = 179,8200 | 1678,196 | 2,197198 371,1014 | 4,54E+10 | 6,989335

-0,0700 327,219 | 3,025212 112,1888 | -55E+11 | 6,309918

HDTX
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ICBP 309,0000 1586,432 | 0,562198 393,1573 -5E+10 9,008836
IGAR 48,1200 384,4346 | 0,175831 65,50961 1,58E+10 6,161207
IKAI -183,0000 -78,153 | -5,28509 35,4203 -1,7E+11 4,290459
IMAS T -104,6600 2426,453 | 2,820274 42,9653 4,93E+10 7,051856
gNAF ~ -5,6000 185,772 | 1,399681 -102,593 3,22E+11 8,154788
%J‘INAI = 112,2300 814,4463 | 4,189714 -472,733 2E+11 5,926926
EINEI : 55,0000 1341,319 | 0,109234 -45,7916 2,58E+10 5,966147
gll\ﬂ}\QF 472,0000 5004,475 | 0,870092 817,2272 4,95E+11 8,984067
E«IL%)S 0 75,8100 3151,337 | 0,19787 294,7602 -4,4E+10 6,76273
gII\EP 1051,3700 7100,532 | 0,153484 963,2952 1,32E+12 9,736547
EJJIED.C 875,8100 3110,703 | 2,374614 1219,386 -2,7E+10 8,853665
2IKSW -19,2644 -2945,03 | -1,6184 -31,851 2,09E+09 4,158883
%JP;EA E 189,0000 821,4316 | 1,053889 241,3215 5,99E+10 7,399398
%]PES o -26,0000 410,9492 | 0,13986 0,546372 -1,9E+10 4,976734
§K§EF | 48,1500 408,9678 | 1,030707 35,65915 1,27E+11 7,979339
SKBLI 83,4300 329,74 0,4163 95,62096 -1,5E+10 6,620073
&TKéLM = 19,0000 286,2994 | 0,993079 29,68173 6,68E+09 6,173786
gKBTRI -11,7500 48,24566 | 2,014917 10,3038 -1,5E+11 3,912023
%KICI 1,3100 322,4991 | 0,570717 -0,3525 3,22E+09 4,736198
“KLBF 2 49,0600 265,8947 | 0,221614 46,07632 6,32E+11 7,34601
§LION ‘ 81,0000 904,7276 | 0,457307 102,4686 6,66E+08 6,856462
;LMPI 6,8700 404,7248 | 0,985351 17,82616 5,22E+09 5,010635
SMAIN 129,0000 820,8042 | 1,133118 112,3865 2,38E+11 7,162397
gMBTO; 8,2400 412,0812 | 0,610152 4,575895 2,95E+10 5,164786
gMLIA [ 7,1100 1219,274 | 0,003788 177,3025 1,95E+11 6,413459
ojMRAT -13,0000 862,3579 | 0,308727 -38,6202 1,86E+10 5,347108
SMYOR 61,0000 280,2156 | 1,062553 29,48804 1,24E+12 7,644919
gMYTX -110,0000 -630,663 | -2,75114 -18,1064 -1,8E+11 4,976734
§NIPS = 40,0000 515,235 | 1,110131 -8,24098 1,17E+11 6,152733
‘éﬁPRAS;’ -3,8000 988,5291 | 1,303697 4,982968 3,38E+10 5,337538
“PYFAe= 9,6200 197,1832 | 0,583402 13,18076 7,27E+09 5,337538
LRICY 17,8800 642,8048 | 2,124089 128,5521 -2,7E+10 5,036953
éROTI 7 55,3100 285,0274 | 1,023661 81,92786 -1,6E+10 7,393263
“SCCO=. 1656,0000 5936,378 | 1,007452 2541,677 -1,5E+11 9,263881
SKBM 30,4300 393,3552 | 1,719018 -36,1272 7,71E+10 6,194405
SKLT 29,8765 428,7447 | 0,918749 2,37577 3,55E+10 6,613384
SMCB. -37,0000 1051,899 | 1,451821 128,3535 -1,4E+11 6,802395
SMGR 762,0000 5154,563 | 0,446534 873,3025 1,06E+12 9,102198
SMSM 79,0000 274,3782 | 0,427001 101,2113 2,88E+10 7,060476
SPMA 53,0000 510,3383 | 0,970486 125,9894 -9,6E+10 5,375278
SRSN . 1,8400 66,78632 | 0,783717 19,07338 -9,3E+10 3,912023
SSTMg -12,0000 224,6284 | 1,551005 36,09625 -2,3E+10 6,214608
STARAS 0,0600 102,0887 | 0,408471 7,581398 -2,3E+10 4,234107
STTP =, 133,1800 891,994 | 0,999476 126,8596 6,03E+10 8,216088
TALF 22,0000 555,5461 | 0,172601 13,65002 2,16E+10 6,194405
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TCID 806,0000 |  8868,494 | 0,22541 1313,963 | 9,85E+09 9,62245
TOTO 16,3300 |  147,6623 | 0,693998 29,63204 | -45E+10 |  6,122493
TRIS () 6,3200 331,532 | 0,845502 12,59636 | 3,53E+10 | 5598422
TRST T 12,0000 |  688,1607 | 0,702894 85,18261 | -2,4E+10 | 5774552
~TSPC 7, 119,0000 |  1030,061 | 0,420802 109,2567 | 1,95E+11 | 7,600902
SULT) S 243,0000 | 1208,024 | 0,214937 269,7388 9E+10 |  6,944569
SUNIT 5 11,0000 | 3235411 | 0,774076 399,9935 | -9,2E+09 | 5,703782
SVOKS = 192,5700 |  804,9898 | 1,493425 233,7245 | 167E+09 | 5703782
FWIM 5 50,5600 | 471,9776 | 0,365799 65,10099 | 2,07E+10 | 6,109248
LYPAS = -16,0000 212,577 | 0,973626 -25,0946 | 1,95E+10 | 6,684612
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Tanggal Publikasi Laporan Keuangan Tahun 2013-2016

Lampiran 2 A

o x Tanggal Publikasi Laporan Keuangan
gKODE_EMITEN Tahun 2013 Tahun 2014 Tahun 2015 Tahun 2016
SADES © 02/04/2014 02/04/2015 31/03/2016 10/04/2017
%AI%PI ; 01/04/2014 20/04/2015 18/04/2016 10/04/2017
gAlz’pr ‘ 07/04/2014 27/03/2015 14/04/2016 10/04/2017
gAl;EJKA | : 01/04/2014 31/03/2015 31/03/2016 10/04/2017
CACMI 01/04/2014 31/03/2015 04/04/2016 10/04/2017
%Aél'o ; 13/06/2014 24/04/2015 30/05/2016 30/05/2017
ng[g FGa 28/03/2014 30/03/2015 30/03/2016 10/04/2017
E;CAE:I'_' = 28/03/2014 31/03/2015 31/03/2016 02/05/2017
CARNA 28/02/2014 24/02/2015 02/05/2016 17/04/2017
EA@TO > 28/03/2014 25/02/2015 16/03/2016 10/04/2017
ZxBé]A ) 28/03/2014 31/03/2015 06/04/2016 10/04/2017
ng%/IA 5 03/04/2014 01/04/2015 27/04/2016 10/04/2017
“BRNA & 02/04/2014 02/04/2015 06/04/2016 10/04/2017
”5BTON = 01/04/2014 31/03/2015 02/05/2016 10/04/2017
-BUDI 28/03/2014 31/03/2015 05/04/2016 10/04/2017
§CEKA ‘ 07/04/2014 01/04/2015 07/04/2016 20/04/2017
%CPIN 28/03/2014 31/03/2015 31/03/2016 18/04/2017
CDPNS 01/04/2014 31/03/2015 29/04/2016 10/04/2017
“DVLA 28/03/2014 30/03/2015 21/04/2016 12/04/2017
SEKAD 28/03/2014 30/03/2015 30/03/2016 10/04/2017
%;FASW 7 24/03/2014 17/03/2015 27/04/2016 25/04/2017
SGDST 26/03/2014 26/03/2015 02/05/2016 10/04/2017
>GGRM... 28/03/2014 31/03/2015 26/04/2016 10/04/2017
;DGJTL v 26/03/2014 30/03/2015 18/04/2016 12/04/2017
gHDT)C: 01/04/2014 31/03/2015 18/04/2016 10/04/2017
SICBP = 24/03/2014 20/03/2015 22/04/2016 10/04/2017
%IGAR Gc 14/03/2014 04/03/2015 24/03/2016 10/04/2017
SIKAI - 01/04/2014 30/03/2015 07/04/2016 10/04/2017
“IMAS 27/03/2014 31/03/2015 31/03/2016 10/04/2017
INAF 07/03/2014 10/03/2015 14/03/2016 10/04/2017
INAI 28/03/2014 31/03/2015 29/04/2016 03/05/2017
INCI 01/04/2014 01/04/2015 28/04/2016 18/04/2017
INDF 24/03/2014 23/03/2015 22/04/2016 12/04/2017
INDS 01/04/2014 31/03/2015 01/04/2016 10/04/2017
INTP & 18/03/2014 19/03/2015 17/03/2016 10/04/2017
JECC : 28/03/2014 01/04/2015 31/03/2016 10/04/2017
JKSW,_ 01/04/2014 31/03/2015 04/04/2016 10/04/2017
JPFA 28/03/2014 27/02/2015 29/02/2016 10/04/2017
JPRS 7o 28/03/2014 30/03/2015 31/03/2016 26/04/2017
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28/03/2014 05/03/2015 14/03/2016 15/06/2017

KBLI 28/03/2014 30/03/2015 06/04/2016 10/04/2017
KBLM 01/04/2014 01/04/2015 29/04/2016 10/04/2017
—KBRI T 04/04/2014 30/03/2015 08/04/2016 31/10/2017
gKICI ~ 26/03/2014 26/03/2015 13/04/2016 10/04/2017
gKLBF g 28/03/2014 30/03/2015 02/05/2016 10/04/2017
ELI_(I)_N : 01/04/2014 26/03/2015 31/03/2016 11/04/2017
éL@PI 26/03/2014 16/03/2015 31/03/2016 10/04/2017
EM_%QIN x 01/04/2014 31/03/2015 29/04/2016 10/04/2017
oM ETO 27/03/2014 30/03/2015 22/04/2016 10/04/2017
§M§|A 02/04/2014 26/03/2015 31/03/2016 10/04/2017
CMRAT 3; 07/04/2014 31/03/2015 20/04/2016 25/04/2017
%MQ.ORf 28/03/2014 01/04/2015 31/03/2016 10/04/2017
QMCYLTX}‘ 01/04/2014 19/06/2015 26/04/2016 21/06/2017
ENE?S 28/03/2014 31/03/2015 01/04/2016 26/05/2017
SPRAS 02/04/2014 31/03/2015 31/03/2016 10/04/2017
‘E_P\[?FA E 26/03/2014 30/03/2015 06/04/2016 12/04/2017
ER@Y = 27/03/2014 31/03/2015 28/04/2016 10/04/2017
%ROTI : 27/03/2014 27/03/2015 31/03/2016 17/04/2017
=SCCO % 27/03/2014 30/03/2015 27/04/2016 10/04/2017
§SKBM g 01/04/2014 01/04/2015 01/04/2016 11/04/2017
;SKLT j 28/03/2014 30/03/2015 30/03/2016 10/04/2017
CSMCB 28/03/2014 09/03/2015 27/04/2016 10/04/2017
gSMGR 28/03/2014 04/03/2015 27/04/2016 10/04/2017
gSMSM [ 28/03/2014 31/03/2015 21/04/2016 10/04/2017
n§SPMA - 28/03/2014 30/03/2015 14/04/2016 25/04/2017
SSRSN 27/03/2014 30/03/2015 20/05/2016 10/04/2017
§SSTM 27/03/2014 07/04/2015 31/03/2016 10/04/2017
§STARf 28/03/2014 27/03/2015 31/03/2016 10/04/2017
‘éﬁSTTP e~ 02/04/2014 01/04/2015 02/05/2016 12/06/2017
ETALF = 28/03/2014 30/03/2015 31/03/2016 10/04/2017
,TCID w 19/03/2014 18/03/2015 08/04/2016 10/04/2017
éTOTOf 01/04/2014 31/03/2015 31/03/2016 13/04/2017
“TRIS =. 20/03/2014 24/03/2015 29/03/2016 03/08/2017
TRST . 01/04/2014 31/03/2015 08/04/2016 10/04/2017
TSPC = 02/04/2014 31/03/2015 25/04/2016 10/04/2017
ULTJ 01/04/2014 31/03/2015 06/04/2016 10/04/2017
UNIT 28/03/2014 31/03/2015 28/04/2016 02/05/2017
VOKS 28/03/2014 20/04/2015 03/05/2016 18/04/2017
WIIMz 26/03/2014 27/03/2015 06/04/2016 26/04/2017
01/04/2014 30/03/2015 19/04/2016 10/04/2017
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Lampiran 2 B

I@'ga Saham Pada Tanggal Publikasi Laporan Keuangan Tahun 2013-2016

- "‘IE‘ Harga Saham Penutupan (Tanggal Publikasi)
gKODE_E-MITEN Tahun 2013 Tahun 2014 Tahun 2015 Tahun 2016
SADES & 2055 1380 1050 1175
_%Argpl g 750 610 895 1030
EAIDO ; 635 725 740 600
CAEKA i 600 900 160 131
CALMI 3 303 255 189 185
%AIQLTO é—‘ 540 348 326 324
SAMFG = 7100 7450 6675 6950
“’CARju - 55 79 78 115
g’A@NA o 850 960 595 484
CAGTO 4000 3720 1895 2750
~BAJA o 1560 213 112 252
SBIMA ; 350 350 172,5 105
“BRNA © 485 675 820 1145
—BTON 2 615 480 535 127
-BUDI = 107 94 70 96
ECEKA = 1500 1495 645 1785
“CPIN §_ 3995 3545 3590 3200
CDPNS = 408 345 310 380
“DVLA S 2030 1810 1350 1720
EKAD 5 424 495 418 700
FASW 1605 1610 1385 4570
SGDST 100 79 60 101
>GGRM... 49400 49500 69200 67000
GITLu) 2145 1285 725 1085
g.HDT)g.‘ 350 575 770 550
CICBP = 5100 7550 7525 8175
CIGAR W 311 311 244 474
KA 5 106 103 110 73
IMAS 4985 4100 1950 1155
INAF % 166 320 350 3480
INAI = 135 1875 174 375
INCI = 257 241 309 390
INDF © 7050 7400 7275 7975
INDS 5 2120 1300 439 865
INTP 2} 24000 22325 20700 16925
JECC & 2800 2390 2100 7000
JKS.W”;= 88 70 73 64
JPFA S 1410 900 765 1635
JPRS & 271 233 129 145
o
g 151
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900 1375 1280 2920
169 140 153 750
156 145 133 480
_ - 50 50 50 50
Kicl 7 141 137 255 114
“KLBF 1465 1845 1340 1550
§L|0N 3 1200 1050 975 950
gl_rgl_m = 204 177 111 150
§M§|N o 3295 1685 1370 1290
= @
$M5T0§ 302 199 130 175
EMEIA © 500 640 515 610
SMRAT 2 484 292 201 210
gMSZ.ORé' 1200 1160 1259 2090
SMYTX 184 100 68 145
ENIPS 2 279 605 600 470
SPRAS [ 210 191 139 208
(~—
CPYFA S 154 129 118 208
“RIEY =, 165 173 138 154
C =
GROTI S 1100 1165 1280 1625
°SCCO & 4280 3950 4800 10550
“SKBM 2 845 970 535 490
;SKLT ) 170 320 360 745
°SMCB * 2760 1870 1075 900
“SMGR © 15800 14875 10125 8975
“SMSM &) 1000 11125 1200 1165
OSPMA & 201 185 117 216
“SRSN 50 50 50 50
-SSTM 73 82 78 500
SSTARS 50 50 55 69
CSTTP E 2500 3055 3090 3700
STALF & 405 500 405 490
,TCID ; 16000 18850 16000 15100
3TOT0§',- 384,19 401,65 620 456
CTRIS =, 378 363 274 270
TRST; 311 325 296 322
TSPC 3060 2320 1940 2000
ULTJ o 10125 992,5 948,75 1037,5
UNIT =5 350 317 223 300
VOKsi 197 131 200 300
WIIM = 780 540 400 450
YPASZE, 625 500 800 800

31D uepi YIMm) ey
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Lampiran 2 C

Tingkat Konservatisme Secara Akrual

Tingkatan Konservatisme (Akrual)

Tahun 2013 Tahun 2014 Tahun 2015 Tahun 2016

SADES © 36128000000 -42556000000 27145000000 -31177000000
%AI%PI ; 1,13291E+11 -2,77994E+11 1,48507E+11 -2,46335E+11
gAlz’pr ‘ -7631169586 33219524600 35200850602 -87077947
gAl;EJKA | 1070977000 23019763000 3480927000 -10617961000
CALMI 2 7,80795E+11 9,8954E+11 -1,75263E+12 -99341615878
%Aél'o 3 1,78827E+11 50593021168 -10570646016 -12107134114
ng[g FG 2 -3,93909E+11 1,01041E+11 1,8641E+11 1,58848E+11
QF;CAI%SI-_I = -44403518117 2544932053 -6912666321 -7913752531
S_A@NA W 17934855061 95248366746 35003373181 94051592378
cAYTO 7 7,73158E+11 1,0905E+12 -97486000000 -84465000000
ZxBé]A o -1,57512E+11 1,23471E+11 142978657 36444984200
ng%/IA 5 -24420747593 413452473 -37477644962 1881929966
§3RNA -51296128000 -52125502000 -1,79705E+11 83965450000
”5BTON = 15654082572 1019178398 5632010206 -2886156797
~BUDI -54071000000 81668000000 29595000000 -1,34473E+11
§CEKA ‘ 63698587098 2,08056E+11 -41694262314 95151890758
%CPIN 7,99106E+11 1,74387E+12 7,51142E+11 -1,1637E+12
§DPNS : 69590950132 10215622141 6862012131 -2151763292
“DVLA 51276713000 12914369000 -67578731000 4978254000
SEKAD | 24467611495 46145152034 -43848067938 20837061580
ﬁiFASW 7 -2,26376E+11 -9,89334E+11 -1,25206E+11 -1,20717E+12
SGDST -86727491682 -2,20273E+11 -2319449008 -41982836696
2GGRMe 3,01901E+12 5,26822E+12 4,99958E+12 1,8206E+12
;DGJTL v -6,73762E+11 7,05241E+11 -4,66443E+11 45435000000
gHDT)C: -5,70424E+11 73273301000 -3,22677E+11 -5,563554E+11
SICBP = 7,39351E+11 -6,79995E+11 1,1949E+11 -50493000000
%IGAR ©c 12433610132 39137939030 -17050970144 15797685669
SIKAL - 6403894747 -13739943258 -95865398850 -1,70203E+11
TIMASi 3,3735E+12 -1,22624E+11 -2,85067E+11 49306093776

INAF 99080225592 -1,33447E+11 -1,09583E+11 3,22462E+11

INAI -62230662853 -8990466819 -5809579336 1,99997E+11

INCI 2530289717 20720750939 -3211417638 25827067963

INDF -1,83435E+12 -1,93851E+12 1,49644E+12 4,95221E+11

INDS -45628802260 1,41586E+11 -22047885959 44223255950

INTP & 4,02465E+11 8,24672E+11 2,563522E+11 1,31749E+12

JECC : 1,62061E+11 9148623000 3833504000 -26529569000

JKSW,_ -7251230825 -18869345209 -31391032785 2094684921

JPFA 8,4375E+11 -7,07014E+11 -3,56551E+11 59850000000

JPRS 7 -62267797827 71452767387 -16424764490 -18686309056
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-6958331866 11162146668 1,38618E+11 1,26771E+11
KBLI 1,25108E+11 -73637164187 93266009387 -14553661694
KBLM 1,3053E+11 32322679449 1785323431 6683843160
KBRI = 3957601158 35855319927 -5138828677 ~1,52095E+11
KicI 7 6072330484 4702292826 -7882671623 3220784932
UKLBF © 1,31796E+12 1,47235E+11 18767073104 6,31814E+11
“LION = 16657510124 -1862812727 8826065376 665710469
SLMPI 37210016534 14205046666 15972123690 5219680702
“MAIN 2,22726E+11 3,44412E+11 1,34002E+11 2,37998E+11
 MBTO! 36178526712 22031521893 9712055751 29457273743
EMEIA -7,43757E+11 36736224000 -1,52128E+11 1,95119E+11
EMRAT -2899535947 39521418116 18024264915 18575615106
PMYOR= 3,90933E+11 1,68294E+12 -6,17688E+11 1,24404E+12
MYTXC, 2,23752E+11 1,58298E+11 22687000000 "1,76249E+11
ENIBS 1,30257E+11 2,26293E+11 -1,68555E+11 1,17196E+11
SPRAS | 31187353220 33512953259 43243436320 33766428307
CPVFA 20051662643 12037851353 -2597604989 7274547357
PRICY = 1,21866E+11 2234345219 -81894554974 -27435566109
“ROTI - -92103836387 -77785969268 ~1,69223E+11 -15941954481
5SCCO 2 1,05548E+11 97356314581 -12570723797 -1,52103E+11
§SKBM 3 47054548394 55405954502 -10577544654 77117353034
PSKLT -951652578 10635080133 6438024404 35460366143
OSMCB' -7,10807E+11 -3,52628E+11 5,62253E+11 -1,38675E+11
ESMGR 4,1465E+11 7,43795E+11 -1,26397E+12 1,06361E+12
ESMSM, 3184000000 79389000000 44453000000 28767000000
ESPMA -18772761161 97999431311 -39412716431 -96223577673
SSRSN -11245532000 16092652000 1,01316E+11 -92655290000
CSSTM -60107579926 -18057278728 -5334966906 -23167587388
“STARS 7874007607 44546840626 -20070284481 -22995386612
SSTTP o 1,05204E+11 -20136274166 48373752141 60339902176
STALF = 4359243841 9457626255 34158609433 21640131854
,TCID -20581132478 1,29435E+11 5,28008E+11 9846877583
éTOTof -21248122823 57730068466 1,31837E+11 -44897992776
CTRIS =, 41522989022 53238290171 1929315317 35345477135
TRST .. 45437535568 -59867246289 65860183237 -24237662934
TSPCH 2,85296E+11 1,8175E+11 -1,15346E+11 1,95217E+11
ULT] 2,59808E+11 3,03541E+11 13516857271 89992208950
UNIT 19560331168 -6523336605 45084929842 -9226850637
VOKS -2,59275E+11 26164087798 20631081134 1673203656
WIIM: 1,87722E+11 1,00086E+11 1,11686E+11 20676952645

27409173527 -46675501207 -29680051375 19469587340
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Data Hasil Pengujian Tahun 2013-2016

cA. Statistik Deskriptif

Lampiran 3

Q
5 Lampiran 3 A
(e} - - - - - -
3 Hasil Uji Statistik Deskriptif
T
LS = Descriptive Statistics
q O
T = N Minimum Maximum Mean Std. Deviation
¢ Q
qcpe 320 50 69200 2439.12 7315.445
S =
% .EE_S 320 -359.0 3470.0 148.770 416.6895
1 BL%PS 320 -2945.0255 20563.0000 1309.159397 | 2619.3653974
JpER 320 -20.7816 7.4398 .969835 1.8965148
d >
JOCFs 320 -2291.5199 3606.0000 183.893225 488.5361906
q o
q 9 16723608480000000. | 16289685839648 | 13552559480441
{ Cit EPS 320 | -963145242108000.00
1 = 00 4.97 69.00
1 Q
q 3 98761782336000000. | 98202739830481 [ 82689028875895
{cit BvPs 320 | -8891592662290152.00
+ 00 4.40 60.00
U
1 29355963893.694 | 887026597774.34
JCit DER 320 | -5036439035429.3920 | 7969843522842.4710
q 27 19
9 _ 8319307776000000.0 | 21466156833669. | 80961895178587
4 Cit_OCES 320 | -4977477334205880.00
q 0 7850 8.80
q valid N
g 320
9 (listwise)
‘x
Q
5
o - - - -
SB. Hasil Pengujian Regresi Tanpa Moderasi
3
3 Lampiran 3.B.1
e Hasil Uji Fixed Effect
C
= Coefficients?
>
o Model Unstandardized Coefficients Standardized t Sig.
% Coefficients
I B Std. Error Beta
(Constant) 5.902 .165 35.802 .000
EPS .000 .001 -.053 -.188 .851
BVPS .000 .000 .386 2.052 .041
DER .133 .100 .168 1.328 .185
L OCFS .001 .001 317 1.287 .199
DT3 -.140 .240 -.041 -.584 .560
DT2 -.068 .230 -.020 -.294 .769
DT1 .055 221 .016 .249 .803
EPS_DT3 .000 .001 .023 122 .903
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. Institut Bisnis dan Informatika Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Hasil Uji Normalitas Setelah Transformasi (Sebelum Pengobatan Autokorelasi)

Lampiran 3.B.3

®

H

(319 ueny XMy €Jirewioyu] uep siusig InIsul) O 191 1w eadid sey

31D uepy YIM)| eyj3eusioju] uep sjusig 3NIsu|

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 320
Normal Parameters®? Mean 087
Std. Deviation 1.09349141
Absolute .054
Most Extreme Differences  Positive .054
Negative -.043
Kolmogorov-Smirnov Z .961
Asymp. Sig. (2-tailed) .314

a. Test distribution is Normal.

b. Calculated from data.

Lampiran 3.B.4

il Uji Normalitas Setelah Transformasi (Setelah Pengobatan Autokorelasi)

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 319
Normal Parameters®? Mean 087
Std. Deviation 1.06739851
Absolute .049
Most Extreme Differences  Positive .045
Negative -.049
Kolmogorov-Smirnov Z .870
Asymp. Sig. (2-tailed) .436
a. Test distribution is Normal.
b. Calculated from data.
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Lampiran 3.B.5
Hasil Uji Multikolinearitas (Sebelum Pengobatan Autokorelasi)

Coefficients?

IJeqLUﬂS UQ)oane Lol upn N uai pdupy

a. Defiéhdent Variable: LnCP

Lampiran 3.B.6
Hasil Uji Multikolinearitas (Setelah Pengobatan Autokorelasi)

Coefficients?

o
[}
o
-]
(e
a Medel Unstandardized Standardized t Sig. Collinearity Statistics
- Q
‘é : Coefficients Coefficients
f ?* B Std. Error Beta Tolerance VIF
q
4 = &constant) 5.890 077 76.872 .000
q o
9 =2 EPS .001 .000 232 2.281 .023 163 6.139
-]
o
al 1% BVPS .000 .000 .386 3.845 .000 167 5.981
&
&_ § DER .054 .033 .068 1.642 102 973 1.028
& -]
d < OCFS .000 .000 .109 1.941 .053 .539 1.855
o
% azDependent Variable: LnCP
< 5
O Qa
E Coefficient Correlations?
U]
4 Model OCES DER BVPS EPS
OCFS 1.000 .058 -.161 -.221
DER .058 1.000 -.154 .136
Correlations
BVPS -.161 -.154 1.000 -.840
EPS -.221 .136 -.840 1.000
1
OCFS 2.950E-008 3.306E-007 | -1.593E-009| -1.394E-008
DER 3.306E-007 .001| -2.909E-007 1.640E-006
Covariances
BVPS -1.593E-009 | -2.909E-007 3.309E-009| -1.771E-008
EPS -1.394E-008 1.640E-006 -1.771E-008 1.342E-007

Model Unstandardized Standardized t Sig. Collinearity Statistics
Coefficients Coefficients
B Std. Error Beta Tolerance VIF
(Constant) 4.654 .069 67.633 .000
LAG_EPS .001 .000 .205 2.000 .046 .162 6.157
1 LAG_BVPS .000 .000 .396 3.906 .000 .166 6.042
LAG_DER .056 .031 .076 1.810 .071 .962 1.040
LAG OCFS .000 .000 126 2.276 .024 .557 1.797
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a. Dependent Variable: LAG_LnCP

Coefficient Correlations?

of Model LAG OCFS LAG DER LAG BVPS LAG EPS
% LAG_OCFS 1.000 .056 -.158 -.211
% LAG_DER .056 1.000 -.191 .166
4 - Correlations
2 @ LAG_BVPS -.158 -.191 1.000 -.846
tg. g LAG_EPS -.211 .166 -.846 1.000
1,—'-
é_ Qé LAG_OCFS 2.696E-008 2.839E-007 -1.442E-009| -1.234E-008
o =
= | 2 LAG_DER 2.839E-007 .001 -3.281E-007 1.823E-006
9 ¢ Covariances
g a LAG_BVPS -1.442E-009 -3.281E-007 3.089E-009| -1.676E-008
1 <
f g LAG EPS -1.234E-008 1.823E-006 -1.676E-008 1.271E-007
o) Qo
a-Depéndent Variable: LAG_LnCP

buepun-b

Lampiran 3.B.7
Hasil Uji Heteroskedastisitas (Sebelum Pengobatan Autokorelasi)

Coefficients?

Madel Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) -.964 .145 -6.644 .000
EPS .001 .001 .188 1.367 173
1 BVPS .000 .000 -.135 -.997 .320
DER -.006 .062 -.006 -.098 .922
OCFS .000 .000 115 1.518 .130

:Jaguwins ueyingaAuaw uep ueywniuedsuaw edue) 1Uul sijn) eAJRY Ynin)

a=pPependent Variable: LN_RES1KUADRAT

Lampiran 3.B.8
Hasil Uji Heteroskedastisitas (Setelah Pengobatan Autokorelasi)

Coefficients?

Medel Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) -1.101 .145 -7.598 .000
LAG_EPS .000 .001 .070 .507 .613
1 LAG_BVPS -2.642E-005 .000 -.031 -.226 .822
LAG_DER -.022 .065 -.020 -.344 731
LAG OCFS .001 .000 114 1.529 127

159




"OWMIg| uizi eduey

undede ynjuaq wejep Ul siny eAJey yninyas neje uelbeqas yeAueqiadwawl uep ueywnunbuaw buede)iq ‘g

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

"yejesew niens ueneluly uep ynidy uesijnuad

‘uedode) ueunsnAuad ‘yerw eAsey uesnnuad ‘uennauad ‘ueyipipuad uebunuaday ynjun eAuey uediynbusd e

:Jaguwins ueyingaiuaw uep ueywnuedsuaw eduey 1ul sijn) eAdey ynanjas neje ueibeqgas dinbusw buede)iq °|

buepun-buepun 1bunpunig exdig ey

a. Dependent Variable: Ln_RES2KUADRAT

Model Summary®

Lampiran 3.B.9
Hasil Uji Autokorelasi (Sebelum Pengobatan Autokorelasi)

Model R R Square Adjusted R Std. Error of the | Durbin-Watson
Square Estimate
1 .6852 469 462 1.1004123 1.573

a. Predictors: (Constant), OCFS, DER, BVPS, EPS
b. Dependent Variable: LnCP

Lampiran 3.B.10
Hasil Uji Autokorelasi (Setelah Pengobatan Autokorelasi)

Model Summary®

Model R R Square Adjusted R Std. Error of the | Durbin-Watson
Square Estimate
1 .6832 466 459 1.07417571235 2.001

a. Predictors: (Constant), LAG_OCFS, LAG_DER, LAG_BVPS, LAG_EPS
b. Dependent Variable: LAG_LnCP

Lampiran 3.B.11
Hasil Uji Koefisien Determinasi (Sebelum Pengobatan Autokorelasi)

Model Summary

Model R R Square Adjusted R Std. Error of the
Square Estimate
1 .6852 469 462 1.1004123

a. Predictors: (Constant), OCFS, DER, BVPS, EPS

Lampiran 3.B.12
Hasil Uji Koefisien Determinasi (Setelah Pengobatan Autokorelasi)

Model Summary®

Model R R Square Adjusted R Std. Error of the
Square Estimate
1 .6832 466 459 1.07417571235

a. Predictors: (Constant), LAG_OCFS, LAG_DER, LAG_BVPS,
LAG_EPS
b. Dependent Variable: LAG_LnCP
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Lampiran 3.B.13
Hasil Uji Statistik F (Sebelum Pengobatan Autokorelasi)

ANOVA?

Model Sum of Squares df Mean Square F Sig.

Regression 337.008 4 84.252 69.577 .000P
hE Residual 381.436 315 1.211

Total 718.443 319
as-Dependent Variable: LnCP
haPredictors: (Constant), OCFS, DER, BVPS, EPS

Lampiran 3.B.14
Hasil Uji Statistik F (Setelah Pengobatan Autokorelasi)
ANOVA?

Model Sum of Squares df Mean Square F Sig.

Regression 316.264 4 79.066 68.524 .000P
T Residual 362.310 314 1.154

Total 678.574 318
a=Dependent Variable: LAG_LnCP
b=Predictors: (Constant), LAG_OCFS, LAG_DER, LAG_BVPS, LAG_EPS

Lampiran 3.B.15
Hasil Uji Signifikansi t (Sebelum Pengobatan Autokorelasi)
Coefficients?
Maodel Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta

(Constant) 5.890 .077 76.872 .000

EPS .001 .000 .232 2.281 .023
I BVPS .000 .000 .386 3.845 .000

DER .054 .033 .068 1.642 .102

OCFES .000 .000 .109 1.941 .053

aDependent Variable: LnCP
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Lampiran 3.B.16
Hasil Uji Signifikansi t (Setelah Pengobatan Autokorelasi)

Coefficients?

Muodel Unstandardized Coefficients Standardized t Sig.
Coefficients

T

9 B Std. Error Beta

g- (Constant) 4.654 069 67.633 .000

; LAG_EPS .001 .000 .205 2.000 .046

g 1 LAG_BVPS .000 .000 .396 3.906 .000

é LAG_DER 056 031 076 1.810 071

g LAG OCFES .000 .000 .126 2.276 .024

é a. Bependent Variable: LAG_LnCP

S

o

> Hasil Pengujian Regresi Dengan Moderasi

Lampiran 3.C.1(a)
Hasil Uji Fixed Effect (Sebelum Eliminasi Outlier)
Coefficients?
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 5.888 159 36.961 .000
EPS .003 .001 .856 2.313 .021
BVPS .000 .000 .583 3.181 .002
DER .019 .092 .026 .206 .837
OCFS -.001 .001 -.369 -1.172 242
Cit_EPS -5.210E-015 .000 -4.774 -3.299 .001
Cit_BVPS 6.638E-016 .000 3.726 2.601 .010
Cit_ DER -9.433E-014 .000 -.131 -.296 .768
! DT3 -.256 231 -.073 -1.106 .270

DT2 -.111 222 -.032 -.500 .617
DT1 .001 212 .000 .005 .996
EPS_DT3 -.002 .001 -.351 -1.454 147
EPS_DT2 -.001 .002 -.086 -.420 .675
EPS_DT1 -.002 .002 -.254 -1.190 .235
BVPS_DT3 6.142E-005 .000 .060 .378 .706
BVPS_DT2 .000 .000 -.141 -1.030 .304
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BVPS_DT1 .000 .000 -.096 -.588 .557
DER_DT3 -.104 126 -.059 -.830 407
- DER_DT2 .001 110 .001 .008 .994
7 DER_DT1 -.047 .100 -.050 -.469 .639
OCFS_DT3 .002 .001 341 1.775 .077
- = OCFS_DT2 .002 .001 .281 1.551 122
3 OCFS_DT1 .002 .001 .250 1.509 132
g_j Cit_EPS_DT3 2.585E-015 .000 1.571 1.295 .196
:3 Cit_EPS_DT2 5.248E-015 .000 3.074 2.282 .023
g— Cit_EPS_DT1 7.882E-015 .000 2.213 3.912 .000
% + Cit_BVPS_DT3 -3.601E-016 .000 -1.299 -1.112 .267
z; a Cit_BVPS_DT2 -7.434E-016 .000 -2.687 -1.981 .048
8 Cit_BVPS_DT1 -1.059E-015 .000 -1.970 -3.454 .001
i Cit_ DER_DT3 -7.102E-013 .000 -.194 -1.345 .180
lg) Cit_ DER_DT2 3.572E-013 .000 446 1.076 283
Cit_ DER_DT1 3.674E-013 .000 .184 1.095 .275
a Cit_OCFS_DT3 1.126E-015 .000 417 2.001 .046
@  Cit_OCFS_DT2 7.359E-017 .000 .200 1.810 .071
Cit OCFS DT1 -5.076E-016 .000 -.124 -1.430 .154
a. Dependent Variable: LnCP
Lampiran 3.C.1(b)
Hasil Uji Fixed Effect (Setelah Eliminasi Outlier)
=) Coefficients?
Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 5.822 162 35.886 .000
EPS .003 .001 .761 1.929 .055
BVPS .000 .000 .616 2.976 .003
DER .070 .104 .088 .676 .500
OCFS -.001 .001 -.322 -.975 331
! Cit_EPS -2.090E-015 .000 -1.887 -.493 .623
Cit_BVPS 5.185E-016 .000 2.857 .849 .396
Cit_DER 2.380E-013 .000 141 575 .566
Cit_OCFS -2.163E-015 .000 -1.167 -1.218 224
=- DT3 -.235 234 -.068 -1.007 .315
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1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
‘ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Lampiran 3.C.2

Hasil Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

aaguuns uesingafuanyuen updinyupauaiy eduey Ul sijny eAJey ynanyas neje ueibeqgas diynbusw buede)iq ||

:7 Unstandardized
Residual
Q N 320
T = Mean OE-7
3] Normal Parameters®? o
("__) Std. Deviation 1.03511501
= Absolute .047
Q
=) Most Extreme Differences  Positive .047
3 Negative -.044
c
é_ - Kolmogorov-Smirnov Z .838
S = Asymp. Sig. (2-tailed) .484
o
2 a. Test distribution is Normal.
(@}
e b. Calculated from data.
a
Q
3 —
(@} -
Lampiran 3.C.3
= Hasil Uji Multikolinearitas
2 Coefficients?
Model Unstandardized Standardized t Sig. Collinearity Statistics
Coefficients Coefficients
B Std. Error Beta Tolerance VIE
(Constant) 5.807 .075 77.671 .000
EPS .002 .000 .540 4.471 .000 .105 9.534
=BVPS .000 .000 446 4.518 .000 157 6.368
«~DER .044 .033 .056 1.353 177 .896 1.116
1 ~OCFS -2.251E-005 .000 -.007 -.095 .925 .255 3.924
Cit_ EPS -3.460E-016 .000 -.312 -.537 591 .005( 220.902
~ Cit_BVPS 8.600E-018 .000 .047 .079 .937 .004 | 234.053
wCit_DER 3.644E-014 .000 .022 .345 .730 .394 2.541
7 Cit OCFS | -2.606E-016 .000 -.141 -2.038 .042 322 3.109

a. Dependent Variable: LnCP
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Coefficient Correlations?

Model Cit OCFS DER OCFS Cit DER Cit EPS BVPS EPS Cit BVPS
R — Cit_OCFS 1.000 .059 .136 123 -.025 .108 -.281 -.049
1 g P DER .059 1.000 -.044 -.258 =172 -.143 .153 .169
| S
¥ g OCFS 136 -.044 1.000 474 -.198 -.218 -.496 .220
P o Q
3 3 Cit_ DER 123 -.258 474 1.000 410 -.005 -.331 -421
¢ © I Caorrelations
¥y32 = Cit_EPS -.025 =172 -.198 410 1.000 114 .007 -.991
y¥c o
éz < T BVPS .108 -.143 -.218 -.005 114 1.000 -.588 -.139
b 0 O
 § % g EPS -.281 .153 -.496 -.331 .007 -.588 1.000 -.029
| I § Cit_BVPS -.049 .169 220 -421 -.991 -139 -.029 1.000
_1:5
-+ % ‘-g = Cit_OCFSs 1.634E-032 2.469E-019 4.126E-021 1.662E-030 -2.016E-033 7.790E-022 -1.562E-020 -6.866E-034
r c C i
¥ @ 2 DER 2.469E-019 .001 -3.437E-007 -8.904E-016 -3.620E-018 -2.642E-007 2.177E-006 6.006E-019
r L 9
Léj E a OCFS 4.126E-021 -3.437E-007 5.664E-008 1.190E-017 -3.027E-020 -2.939E-009 -5.134E-008 5.684E-021
_f) ; g o Cit_ DER 1.662E-030 -8.904E-016 1.190E-017 1.113E-026 2.784E-029 -2.930E-020 -1.517E-017 -4.824E-030
2 2 & Cevariances
S 2 — Cit_EPS -2.016E-033 -3.620E-018 -3.027E-020 2.784E-029 4.144E-031 4.140E-021 1.907E-021 -6.930E-032
f = BVPS 7.790E-022 -2.642E-007 -2.939E-009 -2.930E-020 4.140E-021 3.198E-009 -1.446E-008 -8.557E-022
- w0
7; 3. Q EPS -1.562E-020 2.177E-006 -5.134E-008 -1.517E-017 1.907E-021 -1.446E-008 1.892E-007 -1.364E-021
f 5 - Q Cit BVPS -6.866E-034 6.006E-019 5.684E-021 -4.824E-030 -6.930E-032 -8.557E-022 -1.364E-021 1.179E-032
0 o =
~a-Dependent Variable: LnCP
R
3
o =
Qo C
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1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
7 a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Lampiran 3.C.6
Hasil Uji Koefisien Determinasi Yang Disesuaikan (Adjusted R?)

Model Summary®

Model R R Square Adjusted R Std. Error of the
Square Estimate
1 7242 .524 .512 1.0483439

a. Predictors: (Constant), Cit_OCFS, DER, OCFS, Cit_DER, Cit_EPS,
BVPS, EPS, Cit_BVPS
b. Dependent Variable: LnCP

Lampiran 3.C.7
Hasil Uji Statistik F

ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 376.647 8 47.081 42.839 .000°
I Residual 341.797 311 1.099
Total 718.443 319

a.Dependent Variable: LnCP
b Predictors: (Constant), Cit_ OCFS, DER, OCFS, Cit_DER, Cit_EPS, BVPS, EPS, Cit_ BVPS

Lampiran 3.C.8
Hasil Uji Signifikansi t

Coefficients?

Maodel Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
(Constant) 5.807 .075 77.671 .000
EPS .002 .000 .540 4471 .000
BVPS .000 .000 446 4.518 .000
DER .044 .033 .056 1.353 177
I OCFS -2.251E-005 .000 -.007 -.095 .925
Cit_EPS -3.460E-016 .000 -.312 -.537 591
Cit_BVPS 8.600E-018 .000 .047 .079 .937
Cit_DER 3.644E-014 .000 .022 .345 .730
Cit OCFS -2.606E-016 .000 -.141 -2.038 .042

a@Dependent Variable: LnCP
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n:Relevansi Nilai

Lampiran 4

Penelitian Terdahulu

- Peneliti dan Judul

210

3. Dividend per share

and dividend result

ig 3N}Isuj

JULS

169

Q

o

= No. - Penelitian Variabel Pengukuran Data Hasil Penelitian

= -

EEy =Okuns Omokhoje | Dependent: Dependent : The sample consists of all | 1. Accounting information especially
= ?__) —Omokhudu &  Peter | 1. SHP1 1. Share price 6 months after | companies listed in from price model has value
= = “Okoeguale Ibadin, | 2. SHP2 year end (SHP1) Nigerian Stock Exchange relevance in Nigerian Stock
o @ 2015,  “The  Value 2.Share price 3 months after | during the twenty year Exchange

S 5 ?:Relevance of | Independent: year end (SHP2) period 1994-2013, with a | 2. The coefficient estimates from
= 2 |FAccounting 1.EPS total sample of 940 firm- earnings, cash flow from
- S [MInformation: Evidence | 2. BVPS Independent: years, which is consists of operation, and dividends are
- 2 itjfrom Nigeria” 3. CFOPS 1.Net income divided by | 47 firms per year significant across all models,
g S - 4.DPS number of share which means that these variables
o outstanding are strongly associated with firm
E a =4 2.Total shareholder equity value and thus value relevance

= g divided by number of share 3. The focus of investor should be on
=" . .

b o 8 outstanding _ earnings, cash__ flow  from
5 2 3.Cash flow from operating operation, and dividends and less
= = activities divided by emphasis should be on book
R - number of share value, that’s why book value
=3 o outstanding statistically  insignificant ~ with
o 3, 4. Total dividend divided by share price.

= - number of share

° - outstanding

22 =Melissa A. Nyabundi, | Dependent: Dependent : All companies listed in | 1.Earnings per share has a positive
5 #2013. “Value Relevance | MPS Market price per share Nairobi Securities and significant relationship with
=] -of Financial Statements Exchange (NSE) Kenya share price

% Information: Evidence | Independent: Independent: from 2005 to 2010 2.Book value per share has a
= afrom Listed Firms in | 1.EPS 1. Earnings per share positive and significant
> Kenya” 2.BVPS 2.Book value of equity per relationship with share price,
§ 3.DPS share through not as high as earnings
—

[¢>]
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3. Dividend per share has a positive
and significant relationship with
share price

4.Both EPS and BVPS positive and

€9 INJIS!

JULS

— significant relationship with share
= price, which means that correlate
o i the most with share price

S = 5.The joint model of EPS, BVPS,
; - and DPS indicates that three
o T E variables can  explain  the
e =~ = movement of share price with
= L = positive and significant
n O | relationship

‘8”3 S [ZGee Jung Kwon, 2009. | Dependent: Dependent: Data from KIS-FAS and | 1. Book value is more value relevant
<3 3 =°The Value Relevance | Stock price (Py) Stock price 3 months after the | KISRI stock databases, than earnings and cash flows

- < vof Book Values, end of fiscal year t, where | these data sets span the 12 | 2. The value relevance of book
% <. |=Earnings, and Cash | Independent: year t is the event year years period from 1994 to value, earnings, and cash flows
- & [Flows: Evidence From | 1.BVPS 2005, with total 4865 firm- has declined. When firms have
E o TKorea” 2.EPS Independent: year observation negative earnings and earnings
<2 b 3. OCFS 1.Book value at the end of management, the value relevances
S & - year t-1 divided by total of earnings declined, while that of
> a2 & number of shares book wvalue and cash flows
g 2 — outstanding in year t increase

- R = 2. Earnings in period t divided 3. The combined value relevances of
= = by total number of shares book value and cash flows
= = outstanding in year t increase, while that of book value
5‘ = 3.Operating cash flow in and earnings decrease

= ¥ period t divided by total

0 =~ number of shares

3 =. outstanding in year t

24 =Feni Pebriana, 2014. | Dependen: Dependen: Perusahaan yang selalu | 1. EPS berpengaruh positif
S o/ Analisis EPS, ROA, | Harga saham (P) Harga saham penutupan pada | masuk dalam indeks Sri signifikan terhadap harga saham
c —dan DER  Terhadap akhir tahun fiskal (P) Kehati selama periode | 2. ROA berpengaruh positif
§— -Harga Saham | Independen: 2010-2013, dengan total signifikan terhadap harga saham
S “Perusahaan-Perusahaan | 1.EPS Independen: sampel  sebanyak 21 | 3.DER berpengaruh positif
> Yang Tergabung Dalam | 2. ROA 1. Laba bersih setelah pajak | perusahaan signifikan terhadap harga saham
- Indeks Sri Kehati Bursa | 3. DER dibagi  jumlah  saham

% =£fek Indonesia (BEI) beredar

% =

c
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Periode 2010-2013”

2.Laba bersih setelah pajak
dibagi total aset

3.Total hutang dibagi total
ekuitas modal pemilik

TKarunarathne
~Rajapakse, 2010.
=“The Value Relevance

Dependent:
Stock price/Stock return

Dependent;
1. Share return is derived by
using the market value of

The obtains all

paper
necessary data from the

Colombo Stock exchange.

1. Earning per share, book value per
share, operating cash flows per
share and the financing cash flows

)

=

B

g —Of Financial Statements | Independent: the shares These data sets span the 5 per share are value relevant
= —Information: With | 1.Earnings (EPS, OEPS, | 2.Share price is reported | year period from 2004 to variables.

o T =Special Reference To EATPS, EY) price 3 months time after | 2008. The sample is | 2. Earning per share is the most
© = [The Listed Companies | 2.Cash Flows (OCF, ICF, preparing financial | consisting of 100 value relevant variable among the
= g @n  Colombo  Stock FCF) statements companies listed in other variables. It has recorded
v & pExchange” 3. Book Value Colombo Stock exchange correlation  coefficient between
o = 4. Debt/Equity Independent: representing all the these two variables is 59%.
<3 3 1 Firm Size 1. Earnings per share industry  sectors except Earnings are more value relevant
S S [ 2.Operating earnings per | Banking Finance and than the cash flows.

% Qe & share Insurance sector because | 3.Firm  size  has  significant
c & A 3. Earnings after tax per share | the structure and the correlation with the share price.
& s = 4. Earning Yield accounting practices for Earnings are more price sensitive
< 2 5. Book Value per share these companies differ than the cash flows.

S & 6. Operating Cash Flows substantially  from the

> 32 7. Investing Cash Flows companies in the other

= L = 8. Financing Cash Flows sectors

9B 9. Firm Size

6 =Uli Kartika Oktaviana, | Dependen: Dependen: Data berasal dari laporan | 1.Laba per saham terbukti memiliki
S 52011. “Relevansi Nilai | Harga saham Harga saham penutupan 3 | keuangan dan laporan relevansi nilai terhadap harga
5 “Laba, Nilai Buku dan | |ndependen: bulan setelah  diterbitkan | tahunan perusahaan yang saham

& “Arus Kas Bersih Pada 1. Laba laporan keuangan terdaftar di BEI pada tahun | 2. Nilai buku terbukti ~memiliki
o “Perusahaan Food and 2. Nilai buku Independen: 2007-2009. Data dalam relevansi nilai terhadap harga
3 =Beverage di Indonesia” 3. Arus kas bersih 1.Laba bersih per lembar penelitian ini  diperoleh saham _ _
= : saham dari sumber sekunder yaitu | 3. Arus kas bersih terbukti memiliki
I S

=] 2.Nilai buku ekuitas per ICMD dan da_ltabase Bursa relevansi nilai terhadap harga
c lembar saham Efek Indonesia yang dapat saham

g— 3. Aliran kas dari aktivitas diakse_sd y melalui | 4. Ketiqzls\_kyariabel di ar':as terbu_k_t]i
- operasi, investasi, dan | WWW-10X.CO.l ".‘e".‘]i.:(' hpe(:jngarr]u Eos't'
5 pendanaan yang  dimiliki signifikan terhadap harga saham
= perusahaan dalam  satu

S 5

<

® 3

g ;Z
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periode

oK eputusan Investor”

YJUT |

Independen:
1. Earnings per share (EPS)
2. Book value (BV)

2. Return saham tahunan

Independen:
2. Laba per saham (EPS)

periode 2010-2014 dengan
sampel  sebanyak 24
perusahaan  dan  total
observasi sebesar 120 data

terbukti
return

simultan dan
berpengaruh
saham

parsial
terhadap

7 Ni Putu Eka Widiastuti | Dependen: Dependen: Data berasal dari laporan | 1. Informasi laba terbukti
& Carmel Meiden, | Harga saham (CP) 1. Harga saham penutupan | keuangan perusahaan berhubungan positif  signifikan
\.2012. “Moderasi per lembar pada tiga bulan | manufaktur yang terdaftar terhadap harga saham
— TDeferred Tax Expense | Independen: setelah akhir tahun fiskal | di BEI pada tahun 2008- | 2. Tidak terdapat cukup bukti nilai
= =Atas Relevansi Nilai | 1.Laba Per Saham (EPS) (CP) 2010, dengan total 134 buku ekuitas berpengaruh positif
= [FLaba dan Nilai Buku | 2.Nilai Buku Per Saham perusahaan. terhadap harga saham
% - Ekuitas Pada (BVPS) Independen: 3. Deferred tax expense terbukti
= —Perusahaan Manufaktur 1. Net income per lembar memperlemah pengaruh positif
o T =Yang Terdaftar di BEI | Moderasi: saham pada akhir tahun laba terhadap harga saham
= (*_‘) “Tahun 2008-2010” Beban Pajak  Tangguhan fiskal (EPS) 4. Deferred tax expense terbukti
= 5 = (Deferred Tax Expense) 2. Total  ekuitas  dibagi memperlemah pengaruh positif
o o jumlah  saham  beredar nilai buku ekuitas terhadap harga
o 2 (BVPS) saham
= 3 Moderasi:
> S Selisin koreksi fiskal dikali
o Q| dengan tarif (DTE)
S [Aryo Bimo  Setya | Dependen: Dependen: Data diambil dari laporan | 1.Relevansi BVPS dan EPS tidak
S [Zpermana, 2015. | 1. Harga saham (P) 1. Harga per saham | keuangan auditan terbukti  berpengaruh  terhadap
@ [ZPengaruh  Relevansi | 2. Return saham (R) perusahaan pada akhir | perusahaan yang termasuk harga saham
< |"Nilai Terhadap tahun fiskal dalam LQ 45 selama | 2.Relevansi BVPS dan EPS secara
2
)
2
(@}

5 3. Nilai buku  per saham | sampel
= (BV)
=Luzi Hail, 2013. | Dependent: Dependent: The sample consists of all | 1. First, the loss in relevance of the
—Financial ~ Reporting | 1. RET 1. Stock return (RET) observations between 1981 income statement, already
cand  Firm  Valuation: | 2.P 2. Market value per share (P) | and 2008 with sufficient documented in prior studies,
“Relevance  Lost  or | 3.NI/P 3. Net income divided by | accounting continues over a more recent
}Relevance Regained?” market value per share | data in Worldscope (WS) period and is not just limited to a
- Independent: (NI/P) and stock price data select few countries but present in
1.NI/P (Datastream) to estimate a large international sample
2. ANI/P Independent: the four valuation models | 2. Second, with regard to the balance
- 3. Assets (AST) 1. Net income divided by | with a minimum market sheet | do not observe much of a

nn
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4. Liability (LIAB)

5. Book value of equity (BV)
6. Net income (NI)

7. Stock return (RET)

8.RD set

market value per share
(NI/P)

2. The yearly change net
income divided by market
value per share (ANI/P)

value of 1 US$ million and
only include countries with
at least 500 observations
(25 in any given year).
This selection procedure

change in the overall explanatory
power.

3. Overall, the results suggest that
changes in the economy, the
institutional environment, and in

buepun-6uepun 1Bunpig eydig sey

zDevi, Ida Bagus Badjra,
~2014. ” Pengaruh ROE,

“NPM, Leverage Dan
“Nilai Pasar Terhadap
arga Saham”

1. Harga saham

Independen:
1.ROE
2.NPM
3.DER
4.PER

1. Harga saham pada tanggal
publikasi laporan keuangan

Independen:

1.Laba bersih dibagi modal
sendiri

2.Pendapatan bersih dibagi
penjualan bersih

3.Jumlah uang dibagi dengan
jumlah ekuitas

4.Harga saham dibagi laba
per lebar saham

bersumber dari publikasi
annual report perusahaan
sektor property dan real
estate periode 2010-2012,
dengan  total sampel
sebanyak 39 perusahaan.

0)
T
= 3. Assets (AST) results in a sample of how firms operate affect the
2. Controls: 4. Liability (LIAB) 324,090 firm-years (807 relative importance of accounting
gr Binary indicator (RD set) 5. Book value of equity (BV) | country-years) from 40 information for the use in firm
= 6. Net income (NI) countries valuation by outside stakeholders,
= 7. Stock return (RET) and that the ongoing
o 8. RD set harmonisation ~ of  accounting
oo standards was not able to
X Controls: completely mitigate the
A Binary indicator (RD differences.

1 =Putu Laksmi Savitri | Dependen: Dependen: Data yang digunakan | 1. ROE berpengaruh positif

signifikan terhadap harga saham

2. NPM tidak berpengaruh signifikan
terhadap harga saham

3.DER berpengaruh negatif
signifikan terhadap harga saham

4. PER berpengaruh positif signfikan
terhadap harga saham

(319 uery >iMmy EYTTEWI0JuUT Uep S

g 3mnsu|
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' Penelitian Konservatisme Akuntansi

‘Reneliti dan Judul
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No. L Variabel Pengukuran Data Hasil Penelitian

. — Penelitian

d Darsono, 2012. | Dependen: Dependen : Perusahaan manufaktur | 1. Nilai ~ buku  ekuitas, Kkinerja
) ‘Dampak Konservatisma | Harga saham Harga saham penutupan pada | yang terdaftar di Bursa perusahaan (EPS), laba
§ TFerhadap Relevansi hari publikasi laporan keuangan | Efek Indonesia selama komprehensif lain, pertumbuhan
= Nilai Informasi | Independen: periode 2000-2009, dengan aset tetap, dan aset tak berwujud
% - | Akuntansi Di Indonesia” | 1. Nilai buku ekuitas Independen: total observasi sebanyak berpengaruh positif terhadap harga
2 2 2. Kinerja perusahaan | 1.Nilai buku ekuitas akhir | 840 data sampel. saham. Sedangkan aset lancar
S O (laba bersih) tahun (NBE) — laba bersih operasi memiliki pengaruh yang
I g 3. Laba komprehensif lain tahun berjalan (LB) — pos negatif terhadap harga saham

® o (ocn) surplus kotor (OCI) 2. Konservatisme akuntansi terbukti
e 5| - 4. Pertumbuhan aset | 2.Laba bersih setelah pajak memperkuat relevansi nilai buku
g' 2 lancar operasi dibagi rata-rata ~ saham ekuitas dan laba komprehensif
o 3 | 2 5. Pertumbuhan aset tetap beredar (EPS) terhadap harga saham, namun
® | S 6. Aset tak berwujud 3. Pos surplus kotor dari NBE memperlemah  relevansi  nilai
v 2| @ 4. Perubahan nilai aset lancar kinerja perusahaan (EPS), aset
= 2| @ Moderasi: operasi per saham (ALOPS) lancar operasi, pertumbuhan aset
§ < Konservatisme Akuntansi | 5. Perubahan aset tetap akhir tetap, dan aset tak berwujud
=~ S £ tahun dibagi jumlah saham terhadap harga saham.

5 o | = beredar

o & |3 6.Dummy, dimana 1, artinya

= aset tetap tak berwujud, dan 0

o = artinya tidak berwujud

-} jab

3 Moderasi:

S = Negative non operating accrual

3 : per jumlah saham beredar

2 Karami & Hajiazimi, | Dependent: Dependent: All  companies from | 1.There are significant negative
§ 2013. “Value Relevance | 1. DISQ 1. Score of corporate accounting | Tehran Stock Exchange relations  between  conditional
= of Conditional | 2. Return disclosure (TSE) during the 2004- conservatism and disclosure. It
3 Conservatism and the 2. Annual stock return 2010, with total 903 firm- means that conservative tend to
Q;J_ Role of Disclosure: | Independen: Independent: year observation after reduce the incentives of financial
o Empirical Evidence from | 1. EARN 1.Annual earnings  before | deleting all missing data statements to provide high level of
S Iran” 2. AEARN extraordinary item divided by | and negative book value disclosure

3 3.CONS beginning market value of 2. Conservative procedures cause to
é
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2014.”Pengaruh Tingkat
kKonservatisme Terhadap

Return saham

Selisih antara harga saham
tahun berjalan dengan harga

yang terdaftar di Bursa
Efek Indonesia selama

akuntansi
positif

tingkat  konservatisme

berpengaruh signifikan

Relevansi Nilai | Independen: saham tahun sebelumnya dibagi | periode 2009-2012, terhadap relevansi nilai informasi laba
Informasi Laba | 1.Earnings dengan harga saham tahun | dengan total observasi akuntansi. Relevansi nilai informasi
Akuntansi (Studi | 2. Earnings change sebelumnya sebanyak 74 perusahaan laba akuntansi bergerak naik dari
LEmpiris: Perusahaan data sampel perusahaan low conservatism ke

nn

175

equity decline in disclosing high level of
Control: 2.Change in EARN information (publishing timely and
1.LEV 3.Measure  of  conditional reliable information) which that
_ 2.SIZE conservatism (C-SCORE) decrease  value relevance of
- u 3. MVBV Control: accounting variables.
= = 4.ROA 1. Total debt divided by total
o e equity market value of the
S ~ company
‘33 - 2.Natural logarithm of total
o T = market value at the end of the
o x| X year
EaENN 3.The market value of
o o corporate equity divided by
(D .
=3 = book value of equity
2. 3 4. Earnings before extraordinary
S c | @ items adjusted by total assets
;)93 = Dimitrios V. Kousenidis, | Dependent: Dependent: The sample consists of all 1. The results reveal that conservatism
c < Anestis C. Ladas, | 1.Price 1. Share price of fim at year end | companies  listed in is a salient feature of the Greek
ﬁ S | Christos I. Negarkis, | 2.Return 2. Return of shares at year end Athena Stock Exchange financial reporting system.
S 2 | 2009. “Value relevance | Independent: Independent: during the fifteen year | 2.Moreover, the results also clearlt
S &~ | of Conservative and | 1. Book value (BV) 1. Book value of equity of firm | period 1989-2003, with a indicate an increase in conservatism
% 2 | Non-conservative 2. Earning per share (EPS) at year end total sample of 1035 in the post-crash period
2 % | Accounting Information” | 3. Earning per shares per | 2.Earning per shares of firm at | observations, which is | 3.The results also suggested a non
R - . . . . . h
— = price (EPS/P) year end consists of 127 firms per linear relationship between
= = 4. Difference of earning | 3. Earning per shares of firm | year. conservatism and value relevance,
= 5 per share per price divided by previous year’s that indicates an increase in value
5 o, (AEPS/P) share price relevance when moving from low
= o 4. Difference of earning per conservative firms to medium
o o) shares divided by previous conservative firm, and decreases
% year’s share price when moving further to high
> ‘ conservative firm.
= 4 | Yuanita Karmenia Sari, | Dependen: Dependen: Perusahaan manufaktur Hasil penelitian menunjukkan bahwa
C
3
=
Q)
-]
o
Q)
>
3
D
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=
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Manufaktur yang | Moderasi: Pit — Pit — 1 perusahaan medium  conservatism.
Terdaftar di BEI Tahun | Konservatisme Akuntansi Pit — 1 Peningkatan kembali terjadi dari
@9-2012)” (Con) perusahaan medium conservatism ke
Independen: perusahaan high conservatism. Hal ini

— 5 1. Laba per saham dibagi harga berarti bahwa peningkatan penerapan

= x saham awal tahun fiskal prinsip konservatisme dalam

o % 2.Perubahan laba per saham perusahaan diiringi dengan

S & dibagi harga saham awal peningkatan relevansi nilai informasi

° tahun fiskal laba akuntansi

3 3

D % =

§ ~| = Moderasi:

= £l m Model (Basu, 1997):

n o | = Earnsi=Pot+p1DTi+p2Reti+

- 9| & +B3RetDTiteis

Lé,'::;i' nthia ~ Sari,  Desi | Dependen: Dependen: Perusahaan  manufaktur | 1.Size berpengaruh positif dan

S S hariani, 2009. | Konservatisme Akuntansi | Non operating accrual dan | yang terdaftar di Bursa signifikan terhadap konservatisme

2{* @ | Konservatisme discretionary accrual Efek Indonesia selama akuntansi dengan model

c < Perusahaan Di Indonesia | Independen: periode 2005-2007, nonoperating accrual dan

@ S | Dan Faktor-Faktor Yang | 1.Rasio Leverage Independen: dengan total observasi discretionary accrual

S 2 lﬁ_empengaruhinya” 2. Risiko perusahaan 1. Total debt dibagi total asset sebanyak 370 data | 2.Rasio  intensitas  berhubungan

S & 3 3. Total asset (size) | 2. Logaritma natural dari nilai | sampel. positif dengan konservatisme yang

>~ 3|l o perusahaan total aset perusahaan diukur dengan discretionary

g | 2 4. Rasio konsentrasi | 3. Beta harian saham accrual

~ <= perusahaan perusahaan 3. Leverage tidak berpengaruh

= S 5. Intensitas modal | 4.Persentase antara Jumlah terhadap konservatisme akuntansi

= g perusahaan nilai penjualan 4 perusahaan

5 =3 terbesar dibagi nilai total

> A penjualan industri

o X

3 g,

® Fy

2 =

2 5

3 @

= ()

2 o

5

Q.

Q

5

3

S 5

® 7]

c s
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EN g

Model Empiris Penelitian Relevansi Nilai

No. @ Peneliti dan Judul Penelitian Variabel
—1 Qkuns Omokhoje Omokhudu & Peter | Model 1:
© &(oeguale Ibadin, 2015. “The Value | Pj=0o+ auEPSjt + 02BVPSjt + €
a Relevance of Accounting Information: | *P-values for EPS = 0,11 ; 0,02 ; 0,00 ; 0,00
& Evidence from Nigeria” *P-values for BVPS =0,11; 0,02 ; 0,39 ; 0,00
g ; Model 2:
o % = Pi=Bo +P1EPS;j: + BBVPS;: +psCFOPS + €
e ~| & *P-values for EPS = 0,02 ; 0,00 ; 0,00 ; 0,00
=2 g w *P-values for BVPS=0,54 ;0,71 ;0,65 ; 0,35
w o | X *P-values for CFOPS= 0,002 ; 0,00 ; 0,00 ; 0,00
A=A Model 3:
o 5| = Pi=yo +y1EPSjt + y2BVPS;: +ysDPS + €
SR *P-values for EPS =0,12 ; 0,01 ; 0,00 ; 0,00
= &3 = *P-values for BVPS= 0,23 ;0,78 ;0,30 ; 0,21
= = = *P-values for DPS= 0,00 ; 0,00 ; 0,00 ; 0,00
P o @
523 Pﬁ@lissa A. Nyabundi, 2013. “Value | Model 1:
S~ | Relevance of Financial Statements | MPS;; = a; + B1EPSit + €
5 2 Iiformation: Evidence from Listed Firms in | *EPS = 5,3324
= é I%nya” Model 2:
— > MPS;; = a; + B.DPSit + €
= = *DPS = 16,5759
s . Model 3:
. o MPS;it = ;i + BsBVPS;t + €
B 9] *BV/PS = 0,2974
o ) Model 4:
3 = MPSi = i + B1EPSi + BsBVPS; + €
= = *EPS = 4,9283
= o *BVPS =0,0741
= ; Model 5:
§_ o MPS;; = a; + B1EPSit + B2DPS;t + BsBVPS;: + €
S - *EPS = 1,5230
o *BVPS =0,0016
= *DPS = 14,0035
s 35
~<
= E 177
> &>
n
. 2
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Gee Jung Kwon, 2009. “The Value Relevance
of Book Values, Earnings, and Cash Flows:
@dence From Korea”

uep siusig 3nsu]) Oy gl Mijiw eadid yeH

Model 1:

Pi=B1 + B2BVi1/St + &

* BVw/S; = 0,37 ; Adj R? = 0,37 (significant)
Model 2:

Pi=B1 + P2Ec1/St + &

* Exa/St = 0,00 ; Adj R? = 0 (insignificant)
Model 3:

Pi=B1 + P2CFea/St + &

* CF1/St = 0,98 ; Adj R? = 0,24 (significant)

Model 4:

Pi= B1 + P2Eta/St + PsBV1/St + &
* Et.1/St = 0,00

* BVH/St = 0,37

Adj R? = 0,44

Model 5:

Pt = P1 + B2CFe1/St + BsBVra/St + &
*CF1/St = 0,60

* BV.1/S: =0,30

Adj R?=0,56

The results suggest that the combined value relevance of book value and cash flows are more value relevant
than of book value and earnings model

eduer Tul STINLEATES qNIN|9s Neje Uerbeqss drbusw buedeq |

Feni Pebriana, 2014, “Analisis EPS, ROA,
dan DER Terhadap Harga Saham Perusahaan-

Pi=oap + BlEPSit + BzROAit + B3DERit + &

rusahaan Yang Tergabung Dalam Indeks | Independent:
Sri Kehati Bursa Efek Indonesia (BEI) | 1.3,355
Reriode 2010-2013” 2.35582,124
= 3.526,620
5 runarathne ,Rajapakse, 2010. Model 1 : P=-16,092 + 8,400EPS; +1,3930EPS; + 0,310EATPS; — 25,038EY
“Fhe Value Relevance Of Financial | Model 1-A: Py=Bo + B1EPS; + €
Statements  Information: ~ With  Special | Model 1-B : Py = Bo + B2OEPS; + €

D

-}

0

=

c ference To The Listed Companies In | Model 1-C: Py=Bo + BsEATPS;+ &
~ | Golombo Stock Exchange” Model 1-D : Pi=Bo + B4EY:+ €

& - Model 2 :R;=-60,566 + 0,112EPS+ 0,1300EPS; + 1,499EATPS; -0,462EY;
% Model 2-A : Ri= Bo + BlEPSt + €

- Model 2-B : Ri= Bo + B2OEPS; + €
= — Model 2-C : Ri= Bo + BEATPS + €
2 =

3 7]

= =

o (o g
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Model 2-D : Ri= Bo + BsEY:i+ €

Model 3 :P;=po + 0,808BVt.1

Model 4 :R¢=po +0,367BVi1

Model 5 : P;=168,661+ 1,8810CF + 1,287ICF+0,345FCF;

Model 5-A : Pi= Bo + B1OCF+ €

Model 5-B : Pi= Bo + B2ICFi+ €

Model 5-C : Pi= Bo + B1FCF+ €

Model 6 :R:= 6,888 + 0,9810CFS; + 1,418ICF; -0,86 7FCF;

Model 6-A : Ri= o + B1OCF:+ €

Model 6-B : Ri=po + B2ICF;+ €

Model 6-C : Ri=po + B1FCFi+ €

Model 7 : Py=Bo + 80,623FSt

Model 8 : Ri=po+ 80,623FS;

Model 9 :P;=-1228,107+5,833EPS; + 0,146BVPS+ 2,8260EPS; — 0,526EATPS;
+0,5820CF; + 2,245ICF; + 1,484FCF -10,507EY + 59,706FS;

Model 10 : R;=-535,695 - 1,418EPS; + 0,36BVPS+ 2,1350EPS; + 0,217EATPS;
-0,0980CF; + 2,181ICF; + -0,087FCF; -6,327E Y/ -27,562FS;

buepun-buepun|ibunpuiyig exdig ey

Ul Kartika Oktaviana, 2011. “Relevansi
Nilai Laba, Nilai Buku dan Arus Kas Bersih
F*é_da Perusahaan Food and Beverage di
Igflonesia”

Dependen: Harga Saham = P = g + B1NB + B2LPS + B3AK+ ¢

Independent:
e Nilai buku = 1.350 (positif)
e Laba per saham = 0.029 (positif)
e Arus Kas = 0.045 (positif)

Zjuj ue

I Putu Eka Widiastuti & Carmel Meiden,

20912. “Moderasi Deferred Tax Expense Atas

Rélevansi Nilai Laba dan Nilai Buku Ekuitas
da Perusahaan Manufaktur Yang Terdaftar

diBEI Tahun 2008-2010”

s

CPit= 0o + B EPSi; + P2 BVPS; + &1
2008: CP; = 1223,483+ 2,538EPS; + 0,230BVPS;;

2009: CP; = 1742,976 + 1,648 EPS;; + 0,515 BVPS;;
2010: CP;; = 2826,822 + 9,092 EPS;; + 0,308 BVPS;;

=
5, CPi,t =01+ B3 EPSi,t + B4 BVPSi,t + B5 DTEi,t . EPSi,t + Be DTEi,t . BVPSi,t + &it
=1
Q 2008: CPj; = 1284,718 + 2,263 EPS;; + 0,280BVPS;; + 112,375DTE; .EPS;;-19,256 DTE;; . BVPS;:
()
2009: CPj; = 1609,135 + 1,268EPS;; + 0,574BVPS; -48,803DTE;; . EPS;; + 1151,752DTE;: . BVPS;;
2010: CP;; = 3537,174 + 4,590 EPS;; + 0,472BVPS;; -106,452 DTE;, . EPS;: + 550,818DTE;; . BVPS;;
S
n
(=
=
a 179
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mpiris Penelitian Konservatisme Akuntansi

Z
o

8 Aryo Bimo Setya Permana, 2015. “Pengaruh | Model Harga:
@evansi Nilai Terhadap Keputusan Investor” | Pit= fot+ Brt BVPSit+ B2t EPSit + €it
*Hasil Uji F > 0,05, maka Uji t tidak dapat dilakukan
- T Model Return:
= x Rit= Bot+ Prt BVPSit+ B2t EPSit + &it
= o BVPS =-0,0000415
= K EPS =0,000
-9 II_SIZi Hail, 2013. “Financial Reporting and | Earnings relation : RET = Bo+BiNI/P+ANI/P+E
© & | F¥m Valuation: Relevance Lost or Relevance | Reverse earnings relation : NI/P = Bo+B1RD+ B2RET+ BsRD*RET+ €
= (*_‘) Regained?” Balance sheet relation : P = Bot B1AST+ BoLIAB+ €
| @ Book value and earnings relation : P= o+ B1BV+ BoNI+ €
gl(j?f Rutu Laksmi Savitri Devi, Ida Bagus Badjra, | Pit= o+ BiROEit + p2NPM; + BsDERit + B4PERi + &
= 2014. " Pengaruh ROE, NPM, Leverage Dan
3 I%-'i‘-lai Pasar Terhadap Harga Saham” Independen:
S| @a 1. ROE=0,672
== 2. NPM=0,039
S|~ 3. DER=-0,178
o E'_f. 4, PER=0,161
a 2.
S o
=
5
o

Peneliti dan Judul Penelitian

Variabel

(=Y

Darsono, 2012. “Dampak Konservatisma
Térhadap Relevansi Nilai Informasi Akuntansi
I};i"lndonesia”

HSuit = o + BINBEnit + B2EPSit + P3DAKOTIit + B4ALOPSit + PSINVit + P6DATWit + B7Cnit +
BSCnit*NBEnit + B9CnitEPSit+ B10Cnit*DAKOTit + B11Cnit* ALOPSit+ B12Cnit*INVit + B13Cnit*DATWit +
cit

=X

= Persamaan relevansi nilai informasi akuntansi adalah sebagai berikut:

~ HSuit = 31,846 + 0,544NBEnit + 3,431EPSit + 244, 549DAKOTit - 0,344LOPSit + 0,158INVit + 170,469DATWit

;. R? (Adj.) = 0,840 (0,839)

=

Q Persamaan regresi tentang pengaruh konservatisma pada relevansi nilai adalah sebagai berikut:

e HSuit = 71,318+ O0,490NBEnit + 3,815EPSit + 161,975DAKOTit - 0,303ALOPSit + 0,222INVit +
146,566DATWit + 0,363Cnit+ 0,001Cnit*NBEnit - 0,001Cnit*EPSit + 1,124Cnit*DAKOTit -
0,001Cnit*ALOPSit- 0,001Cnit*INVit - 0,590Cnit*DATWit
R? (Adj.) = 0,858 (0,855)

=

n

=

c
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Karami & Hajiazimi, 2013. “Value Relevance
of Conditional Conservatism and the Role of
@closure: Empirical Evidence from Iran”

DisQit = a1+02CONS; +03ROA t+04MVBYV; r+asSIZE; rtasLE Vi i+ Ei
Independen:

o CONS = -962,46 (negatif)

ROA = 4,21 (positif)

]
= e MVBV = 0,47 (positif)
: e SIZE =-0,82 (negatif)
5 e LEV =-1,55 (negatif)
8 RETi = au+ aoEARNi+ asAEARN;+ it
3 . HCONS : RET = 3,42+ 88,92EARN+ 44,28 AEARN (Adj R2 = 14%)
;;i e LCONS: RET = -3,32+ 145,04EARN+ 33,63AEARN (Adj R? = 24%)
= e HCONS/LDISQ : RET = 3,13+ 66,16EARN+ 52,92AEARN (Adj R? = 11%)
- o LCONS/ HDISQ: RET = -0,48+ 165,18EARN-6,23AEARN (Adj R? = 28%)
=<
Dimitrios V. Kousenidis, Anestis C. Ladas, | Basu Model :

Christos 1. Negarkis, 2009. “Value relevance
Conservatibpe and  Non-conservative
/gcounting Information”

EPS
5 = 0,12 4+ 0,02DT + 0,02Ret + 0,14RetDT

Easton and Harris Model:
AEPS

buepun-blepun 1bunpuni eidig yeH

o EPS
- Ret = —0,34 + 2,85 2 + 0,34 2
\ﬁlanita Karmenia Sari, 2014.”Pengaruh | Retii = Bo + B1EPSit + B2AEPS;« + BsConit + B4aCONEPS; + BsConAEPS; + it

Tangkat Konservatisme Terhadap Relevansi
lai Informasi Laba Akuntansi (Studi
Empiris:  Perusahaan  Manufaktur  yang

'@rdaftar di BEI Tahun 2009-2012)”

eny YIMmy exiew

All sample:
Ret=0,192477 + 0,624485EPS + 2,070613AEPS — 0,120204Con + 1,012711ConEPS — 0,958600ConAEPS

Low conservatism :
Ret = 0,725245 — 0,098256 EPS + 1,048 118AEPS — 0,059200Con + 0,315144ConEPS + 0,946362ConAEPS

Medium conservatism:
Ret=0,184116 + 0,648832EPS + 2,228929AEPS — 0,053782Con + 0,894022ConEPS - 1,072016ConAEPS

High conservatism:
Ret=0,012661 + 11,76 158EPS + 3,945331AEPS + 0,599327Con — 7,125764ConEPS — 12,14621ConAEPS

E
CGynthia  Sari, Desi  Adhariani, 2009.
“®onservatisme Perusahaan Di Indonesia Dan
Faktor-Faktor Yang Mempengaruhinya”

STRATEGYi = 3.3068 — 0.204 RATIOi —0.0516 BETA i + 0.83 SIZEi + 0.1364 INTENSITYi — 0.2934DEBTi
Independen:

e Ratio =-0,204 (negatif)

e Beta =-0,0516 (negatif)

e Size = 0,83 (positif)
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisni
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan lapor
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF é:zmm b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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eabsglan data dan hal-hal lain yang berkcnaan dengan kcaslzan ‘dalam
nyuspsan karya akhir ini merupakan tanggung jawab pribadi.
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Apabila dx],cemudmn hari timbul masa]ah dengan keabsaban data dan
eashan/ongmahtas karya akhir adalah diluar tanggung jawab Institut Bisnis

Itﬁ)rmamka Kwik Kian Gie dan saya bersedia menanggung scgala risiko
diajukan oleh pihak lain
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