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ABSTRAK 

Vania Yunika Kurniawan / 32140415 / 2018 / Analisis Faktor-faktor Keuangan dan 

Nonkeuangan yang Mempengaruhi Penerimaan Opini Audit Going Concern dan Volume 

Perdagangan Saham pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek Indonesia 

Periode 2013-2016 / Pembimbing: Drs. Ari Hadi Prasetyo, M.M., M.Ak. 

Investor selaku partisipan dalam pasar modal tertarik terhadap penilaian auditor mengenai 

kelangsungan hidup suatu perusahaan. Informasi yang terdapat pada pasar modal dapat 

digunakan oleh investor untuk mencerminkan kondisi dan keadaan suatu perusahaan yang dapat 

menentukan kelayakan perusahaan tersebut untuk diinvestasikan. Penelitian ini bertujuan untuk 

meneliti pengaruh arus kas operasi, restrukturisasi utang, kualitas audit, dan opinion shopping 

terhadap opini audit going concern, serta pengaruh arus kas operasi, restrukturisasi utang, 

kualitas audit, opinion shopping, dan opini audit going concern terhadap volume perdagangan 

saham.  

Teori agensi merupakan teori yang menjelaskan hubungan antara prinsipal dan manajemen 

dalam suatu kontrak. Teori pasar efisien menjelaskan bahwa suatu pasar dikatakan efisien 

apabila tidak seorang pun akan mampu memperoleh return tidak normal setelah disesuaikan 

dengan risiko. Teori persinyalan didasari oleh adanya asimetri informasi antara pihak eksternal 

dengan manajemen. 

Metode pengumpulan data yang digunakan adalah metode observasi. Penelitian ini dilakukan 

dengan menggunakan uji analisis statistik deskriptif dan uji kesamaan koefisien. Untuk 

menjawab hipotesis penelitian dilakukan dengan menggunakan analisis regresi logistik yang 

mencakup uji multikolonieritas, pengujian kelayakan model regresi, menilai keseluruhan model 

fit, nagelkerke’s R square, dan matriks klasifikasi, serta analisis regresi ganda yang mencakup 

uji asumsi klasik, uji koefisien determinasi, uji statistik F dan uji t. Jumlah perusahaan 

manufaktur yang dijadikan sampel dalam penelitian ini adalah sebanyak 128 perusahaan selama 

4 tahun pengamatan. 

Berdasarkan hasil pengujian pengaruh terhadap opini audit going concern, arus kas operasi 

memiliki nilai signifikansi sebesar 0,013, restrukturisasi utang sebesar 0,006, kualitas audit 

sebesar 0,005, dan opinion shopping sebesar 0,1025. Sedangkan berdasarkan hasil pengujian 

pengaruh terhadap volume perdagangan saham, arus kas operasi memiliki nilai signifikansi 

sebesar 0,141, restrukturisasi utang sebesar 0,1765, kualitas audit sebesar 0,0515,  opinion 

shopping sebesar 0,143, dan opini audit going concern sebesar 0,3765. 

Hasil penelitian ini menyimpulkan bahwa variabel arus kas operasi, restrukturisasi utang, dan 

kualitas audit berpengaruh signifikan positif terhadap opini audit going concern. Sedangkan 

variabel opinion shopping tidak berpengaruh terhadap opini audit going concern. Variabel arus 

kas operasi, restrukturisasi utang, kualitas audit, opinion shopping, dan opini audit going 

concern tidak berpengaruh signifikan terhadap volume perdagangan saham.  

Kata Kunci: volume perdagangan saham, arus kas operasi, restrukturisasi utang, kualitas audit, 

opinion shopping, dan opini audit going concern 



ABSTRACT 

Vania Yunika Kurniawan / 32140415 / 2018 / Analysis of Financial and Non-Financial Factors 

Affecting the Acceptance of Going Concern Audit Opinion and Stock Trading Volume on 

Manufacturing Company Listed on Indonesia Stock Exchange Period 2013-2016 / Advisor: Drs. 

Ari Hadi Prasetyo, M.M., M.Ak. 

Investors as participants in the capital market are interested in the auditor’s consideration of an 

entity’s ability to continue going concern. The information contained in the capital markets can 

be used by investors to reflect the conditions and circumstances of a company that can determine 

the feasibility of the company to be invested. This study aims to examine the influence of 

operating cash flow, debt restructuring, audit quality, and opinion shopping to going concern 

audit opinion, and the influence of operating cash flow, debt restructuring, audit quality, opinion 

shopping, and going concern audit opinion to stock trading volume. 

Agency theory explains the relationship between principal and management in a contract. 

Market efficiency theory explains that a market is said to be efficient if no one will be able to 

earn an abnormal return after adjusting for risk. The signalling theory is based on the existence 

of information asymmetry between external parties and management.  

The method used for collecting data was observation method. This research was conducted by 

using descriptive statistical analysis test and coefficient equality test. Hypothesis was tested by 

using logistic regression analysis which included multicollonierity test, regression model 

feasibility test, overall fit model, nagelkerke’s R square, and classification matrix, and multiple 

regression analysis including classical assumption test, coefficient of determination test, F 

statistic test, and t test.  The amount of manufacturing companies used as the sample in this 

research is 128 companies during 4 years of observation. 

Based on the results of examination of the influence on going concern audit opinion, operating 

cash flow has a significance value of 0.013, debt restructuring of 0,006, audit quality of 0,005, 

and opinion shopping of 0,1025. Meanwhile, based on the results of testing the influence on 

stock trading volume, operating cash flow has a significance value of 0,141, debt restructuring 

of 0,1765, audit quality of 0,0515, opinion shopping of 0,143 and going concern audit opinion 

of 0,3765. 

The result of the research shows that operating cash flow, debt restructuring, and audit quality 

have positive significant effect on going concern audit opinion. However, opinion shopping has 

no significant effect on going concern audit opinion. Operating cash flow, debt restructuring, 

audit quality, opinion shopping, and going concern audit opinion have no significant effect on 

stock trading volume.  

Key Words: stock trading volume, operating cash flow, debt restructuring, audit quality, opinion 

shopping, and going concern audit opinion. 
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