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LAMPIRAN

Lampiran 1

g o Tabel Data Sampel Perusahaan

% No. = Kode Nama Perusahaan

a = Saham

q4 <

% Qél %ADMF Adira Dinamika Multi Finance Tbk

4 52 |-BBCA Bank Central Asia Tbk

e 2_3 :,BBKP Bank Bukopin Tbk

o) L(E_'4 ?fBBNI Bank Negara Indonesia (Persero) Thk

q 25 [®BBRI Bank Rakyat Indonesia (Persero) Tbk

E :.?IUG BDMN Bank Danamon Tbk

1 S7 [8BIBR Bank Jabar Banten tbk

3 §)8 iBMRI Bank Mandiri (Persero) Thk

= “9 | BNGA Bank CIMB Niaga (d/h Bank Niaga) Tbk

aq 10 LBNII Bank Maybank Indonesia Tbk (d/h Bank Internasional Indonesia Thk)

7 11 | BNL Bank Permata Tbk

4 12 | MAYA Bank Mayapada Internasional Tbk

- 13 |MREI Maskapai Reasuransi Indonesia Tbk

4 14 |Jisp Bank OCBC NISP (d/h Bank NISP) Thk

1 15 [PANS Panin Sekuritas Tbk

§ 16 |PNBN Bank Pan Indonesia Thk

4 17 ['VRNA Verena Multi Finance Thk

§ 18 | WOMF Wahana Ottomitra Multiartha Tbk

2

S o Lampiran 2

> A Tabel Statistik Deskriptif

3

i = N | Minimum | Maximum | Mean | Std. Deviation
'RET @ 54 -.80 .80 .0001 .22603
Delta€R 54 .00 .00 .0000 .00000
DCRXDBTA 54 .00 .00 .0000 .00000
DBTA 54 23 1.18 .8410 17310
EPS 54 .01 34 .1038 .05934
NEGEPS 54 .00 .00 .0000 .00000
NEGEPSXEPS 54 .00 .00 .0000 .00000
DELTAEPS 54 -.23 16 -.0196 .06551
NEGEPSXDELTAEPS | 54 .00 .00 .0000 .00000
Valid-N (listwise) 54
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Lampiran 3

Tabel Pooling Data

‘oyy1g] Jefem buek uebunuaday ueyibniaw yepn uediinbuad ‘g

67

_ ? = Unstandardized Standardized
%o Coefficients Coefficients
%I%a B Std. Error Beta t Sig.
1 5 A(Constant) 097 472 205 838
= % DBTA -.288 520 -220|  -553| 583
S < EPS 1.150 820 302| 1402  .168
éﬁ ; %DELTAEPS -.529 1.160 -.153 -.456 .651
52 DT 257 591 540| 434 666
¢ 2 DI2 175 544 -368|  -321| .70
- S DI_1XDBTA -276 647 -490|  -427| 672
§ E ng_lePS -.539 1.382 -.144 -.390 .698
5 2 <DI_1xDeltaEPS 355 1.811 -039|  -.196 845

f‘j) gDT_ZXDBTA 153 621 295 247 .806

§ DT _2XEPS 73 2.100 115 .368 715

= §DT=2XDe|taEPS -1.527 1421 -.294 -1.075 .289

=3

2 é Lampiran 4

=3 Tabel uji Normalitas

g g Unstandardized Residual

=3 N 54

E E’} Normal Parameters*®  Mean .0000000

% % ?)t:viation 18262190

3 Most Extreme Absolute .087

S 3 Differences Positive .078

5 Negative -.087

Test Statistic .087
Asymp. Sig. (2-tailed) .200¢¢




Lampiran 5
Tabel Uji Heteroskedastisitas
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SHak Cipta Dilindurjgi Undang-Undang b= %
: . : o IS
1] Dilarang&grgutip sebagian ptau seluruh karya fulis ini tanjatghe Anmic:_mm n dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitf ol gc umna\m:35?%:?28:Scoﬁmz_
penulisan kritik dan tinjauan suatu masalah. S o)
b. Pengutipan tidak merugikan kepentingan yang wajar |B X@.
2. Dilarang mengumumkan dan memperbanyak sgoagian af@4seluruh karya t§lis ini dalam bentuk apapun
tanpa izin IBIKKG. S|«

68



"OWMIg| uizi eduey

undede ynjuaq wejep 1ul sijn) eAdey ynanyas neie uelbeqas yeAueqladwaw uep ueywnuwnbusw buedeyiq ‘g

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

"yejesew niens ueneluly uep ynidy uesijnuad

‘uedode) ueunsnAuad ‘yerw eAsey uesnnuad ‘uennauad ‘ueyipipuad uebunuaday ynjun eAuey uediynbusd e

Lampiran 7

Tabel Uji Koefisien Determinasi dan Autokorelasi

Adjusted R | Std. Error of Durbin-
Model R R Square Square the Estimate Watson

N 1 .3822 146 .094 21509 2.062

L Lampiran 8

= Tabel uji F

a Sum of Mean

S FModel Squares df Square F Sig.

§ 1 Regression .394 3 131 2.842 .047°

i Residual 2.313 50| .046

2 Total 2.708 53

Lampiran 9
Tabel uji Koefisien Regresi Parsial Model
Unstandardized | Standardized
Coefficients Coefficients
Std.

Model B Error Beta t Sig.

1 (€onstant) 116 178 653 517
BDBTA -.262 183 -.201 -1.430 159
EPS .826 555 217 1.488 143
DReltaEPS -.958 536 -.278 -1.788 .080

:Joquinsuesangafuai uen yeviiniupsuaw eduey 1ul siny eAJey ynan)as neie ueibegas diznbusw buedeyiq ||
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Lampiran 10
Data Peringkat Kredit

2012 2013 2014 2015

No Kode
Saham Credit Rating

1 | ADMF idAA+ idAA+ idAAA idAAA
2 | BBCA AAA(idn) AAA(idn)  AAA(idn) AAA(idn)
3 | BBKP idA+ idA+ idA+ idA+
4 | BBNI idAA+ AA+(idn)  idAAA idAAA
5 | BBRI idAAA idAAA idAAA idAAA
6 | BDMN idAA+ idAA+ idAAA idAAA
7 | BJBR idAA- idAA- idAA- idAA-
8 | BMRI idAAA idAAA idAAA idAAA
9 | BNGA idAAA idAAA idAAA idAAA
10 | BNII idAA+ idAAA idAAA idAAA
11 | BNLI idAA idAA+ idAAA idAAA
12 | MAYA A-(idn) idA- idA- idA-
13 | MREI idA idA idA idA+
14 | NISP idAAA idAAA idAAA idAAA
15 | PANS A(idn) A+(idn) AA-(idn)  AA-(idn)
16 | PNBN idAA idAA idAA idAA
17 | VRNA idA idA idA- idA-
18 | WOMF AA(idn) AA(idn) AA(idn)  AA(idn)

SKALA PRIORITAS:
1 PEFINDO

2 Fitch Ratings Indonesia
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Lampiran 11
Data Klasifikasi Peringkat Kredit

KWIK KIAN GIE

SCHOOL OF BUSINESS
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Hak gipta s,___mx__rxxm (Institjut Bishis Qm:_zrﬁo_‘Bm:L Kyik|Kidn Gie) i ieni H i i
© mm ! 1T g R Institut Bisnis dan Informatika Kwik Kian Gie
2 & | 2SS eS| BlEe)=h SEIRHEEEIE
.SDB.Bo%nB < MJMWA.RBANRO
11 Dilarang <t catipadcadd e hoatjaed ¢ hed ik 2 Nﬂﬂm:ﬂ.ﬁm:wﬂ:xm: dan menyebutkan sumber:
a. Pengufipah Qarnya gttt kens0lingpBh e fidikaq| rehelftiat 84nulisgt karya ilmiah, penyusunan laporan,
How:c:mm: kritik danftinjpuap staty masdlatt| | | | | | | —
o Pergu __Lo_ rtridgk eruyg kT Tata_ 7T arr yart <<n_n_ ISJEavANeR

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Lampiran 12
@ Frekuensi Batas Desil
- X
o Y %
o 0,
S o T Statistics
«Q 1Y
E. 3 3 MVE2013 MVE2014 MVE2015
L ;
NS > = Valid 18 18 18
b S O &
b © T ; Missing 0 0 0
b 0 o
gP&c@_tile% 10 343220403590.40 432218403238.40 377016002816.00
Q=
E <. § 5 20 1976013566262.00 2505938755720.00 3194915509328.00
| -] 7, ]
k2 a g 30 8441127864026.00 7360111400352.00 6999294383026.00
B c
%@ 3 o 40 11206996582384.00 9191104685096.00 7735384375944.00
o ® 5 —
§ S 2 5 50 14633853079590.00 14542494851880.00 14847072406400.00
e 1 (7]
g > S S 60 20409380688582.00 17939316065728.00 19125059666181.00
Q o
= 3
ig § = 70 35597307772785.02 27039363417754.51 32654628679356.51
=g =
= © 80 89490158295679.92 94700039307279.92 140556288847654.90
wn
L2 3
§ 5 S 90 192536059097570.06 188518809597645.06 291015864195000.06
b o7 -—
== § 100 224360591000000.00 236688096000000.00 323597006250000.00
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Lampiran 13

Data Variabel Model Analisis

Kode 2012 2013\"'2014 2015 2013 2014 2015|2012 2013 2014 2015|2013 2014 2015 2013 2014 2015 | 2013 2014 2015|2013 2014 201
Saﬁam Debtfo Asse’ERatio (DBTA) DCR * DBTA EPS Neg EPS DELTA EPS NEG EPS * EPS NEG EPS * D.EPS
AD%/IE D(1©80% ﬂ806 ,0.864 0.927 0 0 0 0.1 0.2 0.1 0110 0 0 0.063 -0.076 -0.005 0 0 0 0 0 {
BBgA: j0;8@. 30868 0855 0.909 0 0 0 0.1 0.1 0.1 01]0 0 0 0.004 0.006 -0.014 0 0 0 0 0 [
BBKPg ;0092:4 30911 0914 1.098 0 0 0 0.2 0.2 0.1 0110 0 0 -0.003 -0.048 -0.030 0 0 0 0 0 [
BBIS{Ij 30?@ j0377 0.819 0.991 0 0 0 0.1 0.1 0.1 0110 0 0 0.003 0.045 -0.066 0 0 0 0 0 [
BBR’IB 10588_2 ”0.?73 70.878 0.954 0 0 0 0.1 0.1 0.1 0110 0 0 0.012 0.011 -0.047 0 0 0 0 0 [
BDME r0@136 ®0%29 0.833 0.786 0 0 0 0.1 0.1 0.1 0110 0 0 -0.028 -0.003 -0.017 0 0 0 0 0 {
BJBRY §0~873 DJ.0§58 0.842 1.003 0 0 0 0.1 0.1 0.1 0210 0 0 -0.001 -0.004 0.065 0 0 0 0 0 [
BMRI%L:;O&]E :O§14 ,0.815 0.861 0 0 0 0.1 0.1 0.1 0110 0 0 -0.002 0.013 -0.029 0 0 0 0 0 {
BNGAS 3033% ”0%82 ~0.878 0.901 0 0 0 0.1 0.2 0.1 0010 0 0 0.015 -0.052 -0.081 0 0 0 0 0 [
BNII 3—%0&91”36 wOElZ fO 898 0.990 0 0 0 0.1 0.1 0.0 0110 0 0 0.012 -0.030 0.047 0 0 0 0 0 [
BNLIrT §0C9(ﬁ C0@15 ’0.908 0.884 0 0 0 0.1 0.1 0.1 000 0 0 0.028 -0.016 -0.092 0 0 0 0 0 [
MAYA @0‘&832 jOgOO 0.921 1.181 0 0 0 0.1 0.0 0.0 0110 0 0 -0.027 0.013 0.035 0 0 0 0 0 [
MREIr 06587 ﬂOgSG =0.594 0.651 0 0 0 0.3 0.2 0.1 0110 0 0 -0.171 -0.042 -0.033 0 0 0 0 0 {
NISPU@OS%’ 20%62 +0.855 1.009 0 0 0 0.1 0.1 0.1 01]0 0 0 -0.034 0.029 0.002 0 0 0 0 0 [
PANS?-LJ)042:7 mo248 50.281 0.227 0 0 0 0.3 0.1 0.1 000 0 0 -0.173 0.042 -0.109 0 0 0 0 0 {
PNBI\E ‘08@ ~0.878 ~0.865 0.883 0 0 0 0.1 0.2 0.2 0110 0 0 0.040 0.001 -0.107 0 0 0 0 0 [
VRNAc ;08@ j0878 0870 0.748 0 0 0 0.3 0.3 0.3 0.0]0 0 0 0.082 -0.077 -0.231 0 0 0 0 0 [
WOMIE "108637 30867 0.900 0.859 0 0 0 0.0 0.2 0.1 000 0 0 0.164 -0.100 -0.041 0 0 0 0 0 {
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Lampiran 14

Size-Adjusted Stock Return

KO@G - 2013 2014 2015
UJ
iﬁzl‘@ N i’\/@/E (o0q) desil RET A.RET S.A.S.RET MVE(000) desil RET A.RET | S.A.S.RET MVE(000) desil RET A.RET | S.A.S.RET
Agp&l% 3 ?9,300 000;000 5 0.8265 | 0.8331 -0.0065 8,100,000,000 5 0.8889 | 0.8546 0.0343 7,200,000,000 5 0.4819 | 0.7581 | -0.2762
—- Q0 (@]
@_BCBQ% $2§4,§60 5915000 10 1.0549 | 1.0120 0.0429 | 236,688,096,000 10 1.3672 | 1.3699 | -0.0027 323,597,006,250 10 1.0133 | 0.9970 0.0163
%@% i_%ﬁé7@426 213 4 1.0000 | 1.0000 0.0000 5,633,704,668 4 1.2097 | 1.1686 0.0411 6,814,965,324 4 0.9333 | 1.0018 | -0.0685
@@l Qé}' §; @,@0%028 895 9 1.0676 | 1.0554 0.0122 73,662,193,009 9 1.5443 | 1.6069 | -0.0626 112,841,194,394 9 0.8180 | 0.8383 | -0.0202
o
BBF@ gglﬁl,% @675 900 9 1.0432 | 1.0554 -0.0122 | 178,514,242,500 9 1.6069 | 1.6069 0.0000 287,395,737,300 10 | 0.9807 | 0.9970 | -0.0163
BD@NQ gﬁg@ %235 012 8 0.6681 | 0.7523 -0.0841 36,182,028,703 8 1.1987 | 0.9258 0.2729 43,370,511,227 8 0.7072 | 0.7079 | -0.0007
BJBﬂ}-“g g %0,27%’068 636 5 0.8396 | 0.8331 0.0065 8,629,699,138 5 0.8202 | 0.8546 | -0.0343 7,078,292,551 5 1.0342 | 0.7581 0.2762
>~
BM%I% él&,§9§999 997 10 0.9691 | 1.0120 -0.0429 | 183,166,666,665 10 1.3726 | 1.3699 0.0027 251,416,666,663 9 0.8585 | 0.8383 0.0202
D
BN@A@ i 25,7,544;:767 527 8 0.8364 | 0.7523 0.0841 23,121,078,296 8 0.9076 | 0.9258 | -0.0181 20,984,891,714 8 0.7126 | 0.7079 0.0047
BNE g %%2,26%372 345 4 0.7654 | 1.0000 -0.2346 21,001,520,626 8 0.6710 | 0.9258 | -0.2548 14,091,342,872 6 0.8221 1 0.9780 | -0.1559
BN@EI g _'g4,§9?c489 180 6 0.9545 | 0.9370 0.0175 14,973,632,066 7 1.1944 | 1.4798 | -0.2854 17,885,171,634 7 0.6279 |1 0.9375 | -0.3096
M@m g’_)%l.,§26j;281 880 6 0.8088 | 0.9370 -0.1282 9,565,375,050 6 0.6836 | 1.0581 | -0.3745 8,092,307,293 6 1.0372 | 0.9780 0.0592
<|lo &2
MR&EI% .3_%36@067 831 2 1.5205 | 1.2463 0.2742 1,009,693,779 2 1.6308 | 1.3370 0.2937 1,646,577,547 2 1.4623 | 1.0750 0.3873
2 o
lelgé 27'653 1525184 7 0.8039 | 0.7020 0.1020 14,111,357,638 6 1.1057 | 1.0581 0.0476 15,602,801,941 7 0.9375 | 0.9375 0.0000
PA|§5§ 82%04 000;000 4 1.2500 | 1.0000 0.2500 2,880,000,000 3 1.2438 | 1.1706 0.0731 3,582,000,000 3 0.8241 | 0.7079 0.1162
PN@\I@ 3?35%575 216;979 6 1.0476 | 0.9370 0.1106 15,897,846,359 7 1.7652 | 1.4798 0.2854 28,062,107,588 8 0.7039 | 1.0018 | -0.2979
VR|§A§ §802 2045036 1 0.9020 | 1.0861 -0.1842 92,184,032 1 0.8696 | 0.8710 | -0.0014 80,160,028 1 1.9875 | 1.1889 0.7986
D
WLMF@ = 3 0,000,000 1 1.2703 | 1.0861 0.1842 470,000,000 1 0.8723 | 0.8710 0.0014 410,000,000 1 0.3902 | 1.1889 | -0.7986
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis QN: _-_-._..O—.—.-.-mn__hm Kwik —Qm: Gie
Hak Cipta Dilindungi Undang-Undang
\Sy 1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
m\m“ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
KWIK KIAN GIE penutisan 7| J: _ .
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) _Bmﬁmn—._n Wmu-._mu Qm_._ __.-.HO—.BNS—AN —A<<_—A —Qm: mmm
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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