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LAMPIRAN 

 

Lampiran 1. Daftar Perusahaan Sampel 

No. Kode Nama Perusahaan 

1 ADES  PT Akasha Wira International  

2 ALKA PT. Alkasa Industrindo Tbk 

3 APLI Asiaplast Industries Tbk 

4 BIMA PT Primarindo Asia Infrastructure Tbk 

5 EKAD PT Ekadharma International Tbk 

6 IGAR PT Champion Pacific Indonesia 

7 INAF PT Indofarma (Persero) Tbk 

8 INDS PT Indospring Tbk 

9 KAEF PT Kimia Farma (Persero) Tbk 

10 KBLM PT Kabelindo Murni Tbk 

11 KBRI PT Kertas Basuki Rachmat Indonesia Tbk 

12 KIAS PT Keramika Indonesia Assosiasi Tbk 

13 LMPI PT Langgeng Makmur Industri Tbk 

14 NIPS PT Nipress Tbk 

15 RICY PT Ricky Putra Globalindo Tbk 

16 RMBA PT Bentoel International Investama Tbk 

17 SCCO PT Supreme Cable Manufacturing & Commerce Tbk 

18 SIAP PT Sekawan Inti Pratama Tbk 

19 SMGR PT Semen Indonesia (Persero) Tbk 

20 SMSM PT Selamat Sempurna Tbk 

21 SPMA PT Suparma Tbk 

22 TIRA PT Tira Austenite Tbk 

23 TIRT PT Tirta Mahakam Resources Tbk 

24 ULTJ PT Ultrajaya Milk Industry & Trading Company Tbk 

25 VOKS PT Voksel Electric Tbk 
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Lampiran 2. Auditor Switching Periode 2014-2016 

Kode Auditor Switching 2014 2015 2016 

2008 2009 2010 2011 2012 2013 2014 2015 2016 

ADES  Grant 

Thornton 

Grant 

Thornton 

Johan 

Malond

a  

Johan 

Malond

a  

Johan 

Malond

a  

Johan 

Malonda  

BDO 

 

BDO BDO 1 0 0 

ALKA Grant 

Thorton 

(Hendrawin

ata Gani & 

Hidayat)  

Grant 

Thorton 

(Hendrawi

nata Gani 

& 

Hidayat)  

Grant 

Thorton 

(Hendr

awinata 

Gani & 

Hidayat

)  

Johann

es 

Patricia 

Juara & 

Rekan - 

Patricia 

Johann

es 

Patricia 

Juara & 

Rekan 

– 

Patricia 

Johannes 

Patricia 

Juara & 

Rekan - 

Patricia 

Johannes 

Juara & 

Rekan - 

Juara 

Johannes 

Juara & 

Rekan – 

Juara 

Johannes 

Juara & 

Rekan – 

Juara 

1 0 0 

APLI  Rasin, Ich

wan & Co 

BDO 

(Tanubrat

a Sutanto 

& Rekan) 

BDO 

(Tanubr

ata 

Sutanto 

Fahmi 

& 

Rekan) 

BDO 

(Tanubr

ata 

Sutanto 

Fahmi 

& 

Rekan) 

EY 

(Purwa

nto, 

Suherm

an & 

Surja) 

EY 

(Purwanto

, 

Suherman 

& Surja) 

EY 

(Purwant

o, 

Suherma

n & 

Surja) 

EY 

(Purwanto

no, 

Sungkoro 

& Surja) 

EY 

(Purwanton

o, Sungkoro 

& Surja) 

0 0 0 

BIMA AF 

Rachman & 

Soetjipto 

Sanusi 

Supardi & 

Soegiharto 

Sanusi, 

Supardi 

& 

Soegiha

rto 

Sanusi, 

Supardi 

& 

Soegiha

rto 

AF 

Rachm

an & 

Soetjipt

o WS 

AF 

Rachman 

& 

Soetjipto 

WS 

AF 

Rachman 

& 

Soetjipto 

WS 

KBS 

(Koesband

ijah, 

Beddy 

Samsi & 

Setiasih) 

KBS 

(Koesbandij

ah, Beddy 

Samsi & 

Setiasih) 

0 1 0 

EKAD KTF&A 

(Kanto 

Tony Frans 

& 

Darmawan) 

Morison 

(Tjahjadi, 

Prafhono 

& 

Moriso

n 

(Tjahja

di, 

Prafhon

Rodl 

(Terami

hardja, 

Pradho

no 

Rodl 

(Terami

hardja, 

Pradho

no 

Rodl 

(Teramiha

rdja, 

Pradhono 

Rodl 

(Teramih

ardja, 

Pradhon

o 

BWP 

(Budiman, 

Wawan, 

Pamudji & 

Rekan) 

Kreston 

(Hendrawin

ata, Eddy 

Siddharta & 

Tanzil) 

0 1 1 
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Teramihar

dja) 

o & 

Terami

hardja) 

&Chan

dra) 

&Chan

dra) 

&Chandra

) 

&Chandr

a) 

IGAR RSM 

(Aryanto, 

Amir Jusuf, 

Mawar & 

Saptoto) 

RSM 

(Aryanto, 

Amir 

Jusuf, 

Mawar & 

Saptoto) 

RSM 

(Aryant

o, Amir 

Jusuf, 

Mawar 

& 

Saptoto

) 

RSM 

(Aryant

o, Amir 

Jusuf, 

Mawar 

& 

Saptoto

) 

RSM 

(Aryant

o, Amir 

Jusuf, 

Mawar 

& 

Saptoto

) 

Hertanto, 

Sidik, 

Indra 

HGK 

(Hertant

o, Grace, 

Karunaw

an) 

HGK 

(Hertanto, 

Grace, 

Karunawa

n) 

HGK 

(Hertanto, 

Grace, 

Karunawan) 

1 0 0 

INAF HLB 

(Hadori 

Sugiarto 

Adi & 

Rekan) 

Husni, 

Mucharam 

& Rasidi 

Husni, 

Muchar

am & 

Rasidi 

Husni, 

Muchar

am & 

Rasidi 

Kreston 

(Hendr

awinata 

Edy & 

Siddhar

ta) 

Kreston 

(Hendraw

inata Edy 

& 

Siddharta) 

Kreston 

(Hendra

winata 

Edy & 

Siddhart

a) 

Kreston 

(Hendrawi

nata Edy 

& 

Siddharta) 

Kreston 

(Hendrawin

ata Edy & 

Siddharta) 

0 0 0 

INDS Supoyo, 

Eddy & 

Rekan 

Krisnawan Supoyo

, Eddy 

& 

Rekan 

Supoyo

, Eddy 

& 

Rekan 

BDO 

(Tanubr

ata 

Sutanto 

& 

Rekan) 

BDO 

(Tanubrat

a Sutanto 

& Rekan) 

BDO 

(Tanubra

ta 

Sutanto 

& 

Rekan) 

BDO 

(Tanubrata 

Sutanto & 

Rekan) 

BDO 

(Tanubrata 

Sutanto & 

Rekan) 

0 0 0 

KAEF Rama 

Wendra  

Rama 

Wendra  

Grant 

Thornto

n 

(Hendr

awinata 

Gani & 

Hidayat

) 

Kreston 

(Hendr

awinata

, Eddy 

Siddhar

ta & 

Tanzil) 

Kreston 

(Hendr

awinata

, Eddy 

Siddhar

ta & 

Tanzil) 

Kreston 

(Hendraw

inata, 

Eddy 

Siddharta 

& Tanzil) 

Kreston 

(Hendra

winata, 

Eddy 

Siddhart

a & 

Tanzil) 

Kreston 

(Hendrawi

nata, Eddy 

Siddharta 

& Tanzil) 

HLB 

(Hadori 

Sugiarto 

Adi & 

Rekan) 

0 0 1 
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KBLM Kanaka, 

Puradiredja, 

Suhartono 

dbsd&a 

(Doli, 

Bambang, 

Sudarmadj

i & 

Dadang) 

dbsd&a 

(Doli, 

Bamba

ng, 

Sudarm

adji & 

Dadang

) 

dbsd&a 

(Doli, 

Bamba

ng, 

Sudarm

adji & 

Dadang

) 

Crowe 

Horwar

th 

(Kosasi

h, 

Nurdiy

aman, 

Tjahjo 

& 

Rekan) 

dbsd&a 

(Doli, 

Bambang, 

Sudarmad

ji & 

Dadang) 

dbsd&a 

(Doli, 

Bamban

g, 

Sudarma

dji & 

Dadang) 

dbsd&a 

(Doli, 

Bambang, 

Sudarmadj

i & 

Dadang) 

DFK 

(Anwar & 

Rekan) 

0 0 1 

KBRI MOZA MOZA UHY 

(Hanant

a 

Budiant

o & 

Rekan) 

UHY 

(Hanant

a 

Budiant

o & 

Rekan) 

UHY 

(Hanant

a 

Budiant

o & 

Rekan) 

UHY 

(Hananta 

Budianto 

& Rekan) 

BDO Kreston 

(Hendrawi

nata, Eddy 

Siddharta 

& Tanzil) 

Kreston 

(Hendrawin

ata, Eddy 

Siddharta & 

Tanzil) 

1 1 0 

KIAS Kanaka Pur

adiredja, Su

hartono 

dbsd&a 

(Doli, 

Bambang, 

Sudarmadj

i & 

Dadang) 

JAS 

(Jamalu

din, 

Ardi, 

Sukimt

o & 

Rekan) 

JAS 

(Jamalu

din, 

Ardi, 

Sukimt

o & 

Rekan) 

JAS 

(Jamalu

din, 

Ardi, 

Sukimt

o & 

Rekan) 

Mulyamin 

Sensi 

Suryanto 

& Lianny 

Mulyami

n Sensi 

Suryanto 

& 

Lianny 

Mulyamin 

Sensi 

Suryanto 

& Lianny 

KPMG 

(Siddharta 

& Wijaya) 

0 0 1 

LMPI AJA AJA AJA HLB 

(Hadori

, 

Sugiart

o Adi 

& 

Rekan) 

Grant 

Thorton 

(Hendr

awinata 

Gani & 

Hidayat

)  

HLB 

(Hadori, 

Sugiarto 

Adi & 

Rekan) 

HLB 

(Hadori, 

Sugiarto 

Adi & 

Rekan) 

dbsd&a 

(Doli, 

Bambang, 

Sudarmadj

i & 

Dadang) 

HLB 

(Hadori, 

Sugiarto 

Adi & 

Rekan) 

0 1 1 

NIPS Ishak, 

Saleh, 

Crowe 

Horwarth 

Muhae

min 

BWP 

(Budim

BWP 

(Budim

SSS 

(Supoyo, 

SSS 

(Supoyo, 

SSS 

(Supoyo, 

SSS 

(Supoyo, 

0 0 0 
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Soewondo 

& Rekan 

(Kosasih, 

Nurdiyam

an, Tjahjo 

& Rekan) 

an, 

Wawan

, 

Pamudj

i & 

Rekan) 

an, 

Wawan

, 

Pamudj

i & 

Rekan) 

Sutjahjo, 

Subyantar

a & 

Rekan) 

Sutjahjo, 

Subyanta

ra & 

Rekan) 

Sutjahjo, 

Subyantar

a & 

Rekan) 

Sutjahjo, 

Subyantara 

& Rekan) 

RICY Grant 

Thorton 

(Hendrawin

ata Gani & 

Hidayat)  

Joachim 

Sulistyo & 

Rekan 

Joachi

m 

Sulisty

o & 

Rekan 

Joachi

m 

Sulisty

o & 

Rekan 

Joachi

m 

Sulisty

o & 

Rekan 

LEA LEA LEA Johannes 

Juara & 

Rekan 

0 0 1 

RMBA Deloitte 

(Osman 

Bing Satrio 

& Rekan) 

Deloitte 

(Osman 

Bing 

Satrio & 

Rekan) 

Deloitte PWC 

(Tanudi

redja, 

Wibisa

na & 

Rekan) 

BDO 

(Tanubr

ata 

Sutanto 

& 

Rekan) 

PWC 

(Tanudire

dja, 

Wibisana 

& Rekan) 

PWC 

(Tanudir

edja, 

Wibisana 

& 

Rekan) 

PWC 

(Tanudire

dja, 

Wibisana 

& Rekan) 

Deloitte 0 0 1 

SCCO Wirawan P 

& Rekan 

Wirawan 

P & 

Rekan 

dbsd&a 

(Doli, 

Bamba

ng, 

Sudarm

adji & 

Dadang

) 

dbsd&a 

(Doli, 

Bamba

ng, 

Sudarm

adji & 

Dadang

) 

Crowe 

Horwar

th 

(Kosasi

h, 

Nurdiy

aman, 

Tjahjo 

& 

Rekan) 

dbsd&a 

(Doli, 

Bambang, 

Sudarmad

ji & 

Dadang) 

dbsd&a 

(Doli, 

Bamban

g, 

Sudarma

dji & 

Dadang) 

dbsd&a 

(Doli, 

Bambang, 

Sudarmadj

i & 

Dadang) 

dbsd&a 

(Doli, 

Bambang, 

Sudarmadji 

& Dadang) 

0 0 0 

SIAP Morison 

(Tjahjadi, 

Prafhono & 

Teramihardj

a) 

Morison 

(Tjahjadi, 

Prafhono 

& 

Drs 

Basri  

Hardjos

umarto 

Drs 

Basri  

Hardjos

umarto 

Drs 

Basri  

Hardjos

umarto 

Drs Basri  

Hardjosu

marto & 

Rekan 

Djoko, 

Sidik & 

Indra 

Junaedi, 

Chairul 

dan 

Subyakto 

Junaedi, 

Chairul dan 

Subyakto 

1 1 0 
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Teramihar

dja) 

&Reka

n 

&Reka

n 

&Reka

n 

SMGR EY 

(Purwanto, 

Suherman 

& Surja) 

EY 

(Purwanto

, 

Suherman 

& Surja) 

EY 

(Purwa

nto, 

Suherm

an & 

Surja) 

EY 

(Purwa

nto, 

Suherm

an & 

Surja) 

EY 

(Purwa

nto, 

Suherm

an & 

Surja) 

Deloitte 

(Osman 

Bing 

Satrio & 

Rekan) 

Deloitte 

(Osman 

Bing 

Satrio & 

Rekan) 

Deloitte 

(Osman 

Bing 

Satrio & 

Rekan) 

Deloitte 

(Osman 

Bing Satrio 

& Rekan) 

0 0 0 

SMSM Morison 

(Tjahjadi, 

Prafhono & 

Teramihardj

a) 

Morison 

(Tjahjadi, 

Prafhono 

& 

Teramihar

dja) 

Moriso

n 

(Tjahja

di, 

Prafhon

o & 

Terami

hardja) 

Rodl 

(Terami

hardja, 

Pradho

no & 

Chandr

a) 

Rodl 

(Terami

hardja, 

Pradho

no & 

Chandr

a) 

EY 

(Purwanto

, 

Suherman 

& Surja) 

EY 

(Purwant

o, 

Suherma

n & 

Surja) 

EY 

(Purwanto, 

Suherman 

& Surja) 

EY 

(Purwanto, 

Suherman 

& Surja) 

0 0 0 

SPMA Adi Jimmy 

Arthawan 

HLB 

(Hadori, 

Sugiarto 

Adi & 

Rekan) 

HLB 

(Hadori

, 

Sugiart

o Adi 

& 

Rekan) 

HLB 

(Hadori

, 

Sugiart

o Adi 

& 

Rekan) 

HLB 

(Hadori

, 

Sugiart

o Adi 

& 

Rekan) 

HLB 

(Hadori, 

Sugiarto 

Adi & 

Rekan) 

HLB 

(Hadori, 

Sugiarto 

Adi & 

Rekan) 

PKF (Paul 

Hadiwinat

a, Hidajat, 

Arsono, 

Ade Fatma 

& Rekan) 

HLB 

(Hadori, 

Sugiarto 

Adi & 

Rekan) 

0 1 0 

TIRA Jimmy 

Budhy & 

Rekan 

Mazars 

(Tjiendrad

jaja & 

Handoko 

Tomo) 

Mazars 

(Tjiend

radjaja 

& 

Handok

o 

Tomo) 

Mazars 

(Tjiend

radjaja 

& 

Handok

o 

Tomo) 

Mazars 

(Tjiend

radjaja 

& 

Handok

o 

Tomo) 

Mazars 

(Tjiendrad

jaja & 

Handoko 

Tomo) 

Y.Santos

a & 

Rekan 

HTSGR HTSGR 1 1 0 
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TIRT Ngurah 

Arya & 

Rekan 

Ngurah 

Arya & 

Rekan 

Joachi

m 

Sulisty

o & 

Rekan 

Joachi

m 

Sulisty

o & 

Rekan 

KS 

Internat

ional 

(Pieter, 

Uways 

& 

Rekan) 

KS 

Internatio

nal 

(Pieter, 

Uways & 

Rekan) 

KS 

Internati

onal 

(Pieter, 

Uways & 

Rekan) 

KS 

Internation

al (Pieter, 

Uways & 

Rekan) 

Integra (S 

Mannan, 

Ardiyansah 

& Rekan) 

0 0 1 

ULTJ KBS KBS KBS KBS Bamba

ng, 

Budi 

Tresno 

BDO BDO BDO BDO 0 0 0 

VOKS Grant 

Thorton 

(Hendrawin

ata Gani & 

Hidayat)  

Grant 

Thorton 

(Hendrawi

nata Gani 

& 

Hidayat)  

Grant 

Thorton 

(Hendr

awinata 

Gani & 

Hidayat

)  

RSM Grant 

Thorton 

(Hendr

awinata 

Gani & 

Hidayat

)  

Grant 

Thorton 

(Hendraw

inata Gani 

& 

Hidayat)  

Grant 

Thorton 

(Hendra

winata 

Gani & 

Hidayat)  

Grant 

Thorton 

(Hendrawi

nata Gani 

& 

Hidayat)  

Grant 

Thorton 

(Hendrawin

ata Gani & 

Hidayat)  

0 0 0 
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Lampiran 3. Opini Audit Periode 2014-2016 

Kode 

Perusahaan 

OPINI 2014 2015 2016 

2014 2015 2016 

ADES  unqualified opinion with 
explanatory paragraph 

Unqualified Unqualified 1 0 0 

ALKA Unqualified Unqualified Unqualified 0 0 0 

APLI Unqualified Unqualified Unqualified 0 0 0 

BIMA unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

Unqualified 1 1 0 

EKAD Unqualified unqualified opinion with 
explanatory paragraph 

Unqualified 0 1 0 

IGAR unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

1 1 1 

INAF unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

1 1 1 

INDS Unqualified Unqualified Unqualified 0 0 0 

KAEF unqualified unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

0 1 1 

KBLM unqualified  Unqualified   1 0 1 

KBRI unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

1 1 1 

KIAS unqualified unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

0 1 1 

LMPI unqualified unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

0 1 1 

NIPS unqualified  unqualified opinion with 
explanatory paragraph 

unqualified  1 1 1 
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RICY unqualified unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

0 1 1 

RMBA unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

Unqualified 1 1 0 

SCCO unqualified Unqualified Unqualified 0 0 0 

SIAP unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

1 1 1 

SMGR unqualified unqualified opinion with 
explanatory paragraph 

Unqualified 0 1 0 

SMSM unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

Unqualified 1 1 0 

SPMA unqualified unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

0 1 1 

TIRA unqualified unqualified opinion with 
explanatory paragraph 

Unqualified 0 1 0 

TIRT unqualified Unqualified unqualified opinion with 
explanatory paragraph 

0 0 1 

ULTJ unqualified Unqualified Unqualified 0 0 0 

VOKS unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

unqualified opinion with 
explanatory paragraph 

1 1 1 
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Lampiran 4. Data Kompleksitas Perusahaan 

Ket : 

1 = punya anak perusahaan 

0 = tidak punya anak 

perusahaan 

 

 

 

 

 

 

 

 

     

No Kode Perusahaan 2014 2015 2016 

1 ADES  0 0 0 

2 ALKA 1 1 1 

3 APLI 0 0 0 

4 BIMA 0 0 0 

5 EKAD 1 1 1 

6 IGAR 1 1 1 

7 INAF 1 1 1 

8 INDS 1 1 1 

9 KAEF 1 1 1 

10 KBLM 1 1 1 

11 KBRI 1 1 1 

12 KIAS 1 1 1 

13 LMPI 0 0 0 

14 NIPS 0 1 1 

15 RICY 1 1 1 

16 RMBA 1 1 1 

17 SCCO 1 1 1 

18 SIAP 1 1 1 

19 SMGR 1 1 1 

20 SMSM 1 1 1 

21 SPMA 0 0 0 

22 TIRA 1 1 1 

23 TIRT 0 0 0 

24 ULTJ 1 1 1 

25 VOKS 1 1 1 



11 
 

Lampiran 5. Financial Distress 

2014 

No. KODE  Working Capital   EBIT   EBT   Sales  Total Asset A B C D S 

1 ADES   Rp         83.996.000.000   Rp           48.085.000.000   Rp           41.511.000.000   Rp            578.784.000.000   Rp         504.865.000.000  0,17 0,10 0,26 1,15 1,10 

2 ALKA  Rp         46.304.599.000   Rp   1.903.178.000.000   Rp              3.934.443.000   Rp        1.230.364.713.000   Rp         244.879.397.000  0,19 7,77 0,02 5,02 26,08 

3 APLI  Rp         58.419.080.110   Rp           16.315.177.301   Rp           16.620.076.489   Rp            294.081.114.204   Rp         273.126.657.794  0,21 0,06 0,53 1,08 1,19 

4 BIMA  Rp          (7.145.547.687)  Rp           21.269.330.633   Rp           13.252.206.563   Rp            286.688.094.220   Rp         104.058.578.348  -0,07 0,20 0,14 2,76 1,75 

5 EKAD  Rp      169.190.493.997   Rp           59.704.295.023   Rp           58.721.777.723   Rp            526.573.620.057   Rp         411.348.790.570  0,41 0,15 0,46 1,28 1,69 

6 IGAR  Rp      228.826.397.777   Rp           77.244.299.288   Rp           75.826.220.743   Rp            737.863.227.409   Rp         349.894.783.575  0,65 0,22 1,03 2,11 2,88 

7 INAF  Rp      182.322.050.054   Rp           46.344.316.460   Rp              7.401.635.942   Rp        1.381.436.578.115   Rp     1.248.343.275.406  0,15 0,04 0,01 1,11 0,72 

8 INDS  Rp      640.830.789.261   Rp        182.464.594.853   Rp        167.540.182.130   Rp        1.866.977.260.105   Rp     2.282.666.078.493  0,28 0,08 0,50 0,82 1,19 

9 KAEF  Rp 1.185.619.176.479   Rp        342.480.745.051   Rp        315.611.059.635   Rp        4.521.024.379.759   Rp     2.968.184.626.297  0,40 0,12 0,37 1,52 1,62 

10 KBLM  Rp         14.048.155.372   Rp           49.481.479.603   Rp           27.370.807.811   Rp            919.537.870.594   Rp         647.249.655.440  0,02 0,08 0,08 1,42 0,88 

11 KBRI  Rp         56.553.225.245   Rp         (11.388.955.716)  Rp         (17.846.695.005)  Rp               34.719.548.322   Rp     1.299.315.036.743  0,04 -0,01 -0,25 0,03 -0,14 

12 KIAS  Rp    (347.890.456.791)  Rp           92.484.426.896   Rp        118.732.268.918   Rp            898.976.979.994   Rp     2.352.542.603.065  -0,15 0,04 0,10 0,38 0,19 

13 LMPI  Rp         88.173.068.406   Rp           35.111.531.877   Rp              3.002.947.069   Rp            513.547.309.970   Rp         808.892.238.344  0,11 0,04 0,01 0,63 0,50 

14 NIPS  Rp      152.497.485.000   Rp                  103.298.843   Rp           67.389.703.000   Rp        1.015.868.035.000   Rp     1.206.854.399.000  0,13 0,00 0,13 0,84 0,55 

15 RICY  Rp      362.124.680.989   Rp           62.555.933.806   Rp           22.627.245.189   Rp        1.185.443.580.242   Rp     1.170.752.424.106  0,31 0,05 0,05 1,01 0,92 

16 RMBA  Rp         10.475.000.000   Rp (1.011.465.000.000)  Rp (1.745.763.000.000)  Rp     14.091.156.000.000   Rp  10.250.456.000.000  0,00 -0,10 -0,29 1,37 0,06 

17 SCCO  Rp      467.749.794.721   Rp        227.086.668.723   Rp        182.347.242.356   Rp        3.703.267.949.291   Rp     1.656.007.190.010  0,28 0,14 0,22 2,24 1,75 

18 SIAP  Rp         83.996.000.000   Rp              7.031.972.000   Rp              2.716.164.000   Rp            336.909.371.000   Rp     4.979.635.925.000  0,02 0,00 0,02 0,07 0,06 

19 SMGR  Rp 6.375.275.553.000   Rp   7.155.668.037.000   Rp   7.090.765.967.000   Rp     26.987.035.135.000   Rp  34.314.666.027.000  0,19 0,21 1,34 0,79 2,03 

20 SMSM  Rp      596.930.000.000   Rp        566.165.000.000   Rp        541.150.000.000   Rp  593.152.000.000.000   Rp     1.749.395.000.000  0,34 0,32 1,01 339,06 137,63 

21 SPMA  Rp      495.830.920.506   Rp        142.880.998.577   Rp           65.301.275.250   Rp        1.550.810.295.608   Rp     2.091.957.078.669  0,24 0,07 0,35 0,74 0,98 

22 TIRA  Rp         34.278.732.201   Rp           12.099.927.835   Rp              4.762.632.919   Rp            279.488.427.067  226.356.616.389 0,15 0,05 0,04 1,23 0,84 

23 TIRT  Rp         46.512.437.601   Rp           63.777.198.120   Rp           23.932.220.931   Rp            814.572.005.112   Rp         713.714.873.924  0,07 0,09 0,05 1,14 0,83 

24 ULTJ  Rp 1.151.134.657.593   Rp        374.126.536.835   Rp        375.356.927.774   Rp        3.916.789.366.423   Rp     2.917.083.567.355  0,39 0,13 0,76 1,34 1,84 
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25 VOKS  Rp      158.132.937.334   Rp         (24.311.406.576)  Rp      (112.918.817.652)  Rp        2.003.353.488.967   Rp     1.553.904.599.142  0,10 -0,02 -0,11 1,29 0,50 

 

2015 

No. KODE  Working Capital   EBIT   EBT   Sales  Total Asset A B C D S 

1 ADES   Rp               76.959.000.000   Rp           48.691.000.000   Rp           44.175.000.000   Rp            669.725.000.000   Rp         653.224.000.000  0,12 0,07 0,22 1,03 0,91 

2 ALKA  Rp                  1.043.644.000   Rp              6.428.965.000   Rp                  416.384.000   Rp            749.146.492.000   Rp         144.628.405.000  0,01 0,04 0,01 5,18 2,22 

3 APLI  Rp               12.284.110.051   Rp              4.152.401.552   Rp              2.329.080.812   Rp            260.667.211.707   Rp         308.620.387.248  0,04 0,01 0,03 0,84 0,44 

4 BIMA  Rp                (6.253.977.442)  Rp           22.501.046.360   Rp                  395.219.933   Rp            222.363.830.677   Rp            99.558.394.760  -0,06 0,23 0,00 2,23 1,53 

5 EKAD  Rp            204.460.755.848   Rp           77.040.372.567   Rp           66.306.918.116   Rp            531.537.606.573   Rp         389.691.595.500  0,52 0,20 0,83 1,36 2,24 

6 IGAR  Rp            247.140.989.672   Rp           64.510.388.492   Rp           63.236.346.206   Rp            677.331.846.043   Rp         383.936.040.590  0,64 0,17 1,01 1,76 2,55 

7 INAF  Rp            221.426.267.905   Rp           54.928.873.266   Rp           14.175.137.737   Rp        1.621.898.667.657   Rp     1.533.708.564.241  0,14 0,04 0,02 1,06 0,69 

8 INDS  Rp            547.922.370.876   Rp           42.060.367.453   Rp              4.134.206.595   Rp        1.659.505.639.261   Rp     2.553.928.346.219  0,21 0,02 0,01 0,65 0,54 

9 KAEF  Rp        1.012.490.446.727   Rp        374.277.146.619   Rp        338.135.061.189   Rp        4.860.371.483.524   Rp     3.236.224.076.311  0,31 0,12 0,31 1,50 1,48 

10 KBLM  Rp               19.634.054.285   Rp           57.788.332.653   Rp           21.472.643.499   Rp            967.710.339.797   Rp         654.385.717.061  0,03 0,09 0,06 1,48 0,93 

11 KBRI  Rp             (77.066.526.634)  Rp            (1.129.635.879)  Rp      (132.325.515.707)  Rp            241.207.422.568   Rp     1.455.931.208.462  -0,05 0,00 -0,34 0,17 -0,21 

12 KIAS  Rp            477.162.209.473   Rp      (174.815.877.958)  Rp      (208.066.476.392)  Rp            800.392.438.557   Rp     2.124.390.696.519  0,22 -0,08 -1,02 0,38 -0,54 

13 LMPI  Rp               91.182.532.189   Rp           43.173.407.935   Rp              6.873.689.802   Rp            452.693.585.202   Rp         793.093.512.600  0,11 0,05 0,02 0,57 0,53 

14 NIPS  Rp               31.686.908.000   Rp           83.667.354.000   Rp           41.752.147.000   Rp            987.862.829.000   Rp     1.547.720.090.000  0,02 0,05 0,06 0,64 0,48 

15 RICY  Rp            133.279.521.523   Rp        100.075.117.538   Rp           22.397.841.356   Rp        1.111.051.293.008   Rp     1.198.193.867.892  0,11 0,08 0,03 0,93 0,76 

16 RMBA  Rp        4.147.473.000.000   Rp      (856.979.000.000)  Rp (1.938.552.000.000)  Rp               16.814.352.000   Rp  12.667.314.000.000  0,33 -0,07 -0,56 0,00 -0,24 

17 SCCO  Rp            561.779.480.781   Rp        224.850.662.646   Rp        206.056.283.235   Rp        3.533.081.041.052   Rp     1.773.144.328.632  0,32 0,13 0,25 1,99 1,68 

18 SIAP  Rp                  3.876.054.157   Rp         (21.158.216.574)  Rp         (34.952.736.526)  Rp            243.495.193.479   Rp         277.982.362.215  0,01 -0,08 -0,66 0,88 -0,31 

19 SMGR  Rp        3.939.514.288.000   Rp   5.899.374.237.000   Rp   5.850.923.497.000   Rp               26.948.004.471   Rp  38.153.118.932.000  0,10 0,15 0,89 0,00 1,17 

20 SMSM  Rp            796.846.000.000   Rp        602.997.000.000   Rp        583.717.000.000   Rp                  2.802.924.000   Rp     2.220.108.000.000  0,36 0,27 1,02 0,00 1,88 

21 SPMA  Rp             (53.102.424.640)  Rp        117.480.577.310   Rp         (56.815.848.122)  Rp        1.621.516.334.166   Rp     2.185.464.365.772  -0,02 0,05 -0,07 0,74 0,39 

22 TIRA  Rp                  5.209.659.103   Rp              8.843.349.282   Rp              2.779.945.236   Rp            253.898.503.677  216.779.431.128 0,02 0,04 0,02 1,17 0,63 

23 TIRT  Rp               40.821.751.158   Rp           59.594.379.038   Rp                  829.306.792   Rp            852.780.085.766   Rp         763.168.027.178  0,05 0,08 0,00 1,12 0,74 
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24 ULTJ  Rp        1.541.936.875.234   Rp        692.865.656.136   Rp        700.675.250.229   Rp        4.393.932.684.171   Rp     3.539.995.910.248  0,44 0,20 1,25 1,24 2,37 

25 VOKS  Rp            165.806.341.401   Rp        109.549.634.310   Rp              2.393.453.781   Rp        1.597.736.461.981   Rp     1.536.244.634.556  0,11 0,07 0,00 1,04 0,75 

 

2016 

No. KODE  Working Capital   EBIT   EBT   Sales  Total Asset A B C D S 

1 ADES   Rp            124.148.000.000   Rp           78.324.000.000   Rp           61.636.000.000   Rp                       887.663.000   Rp         767.479.000.000  0,16 0,10 0,32 0,00 0,69 

2 ALKA  Rp                (5.148.169.000)  Rp              4.558.717.000   Rp                  276.648.000   Rp        1.151.605.756.000   Rp         136.618.855.000  -0,04 0,03 0,00 8,43 3,44 

3 APLI  Rp               23.557.707.436   Rp           34.661.547.293   Rp           33.523.652.447   Rp            319.727.703.679   Rp         314.468.690.130  0,07 0,11 0,70 1,02 1,29 

4 BIMA  Rp             (10.138.795.002)  Rp           25.117.618.621   Rp           29.869.197.190   Rp            172.109.865.924   Rp            92.041.274.561  -0,11 0,27 0,33 1,87 1,69 

5 EKAD  Rp            268.533.633.194   Rp        119.243.062.189   Rp        118.449.029.979   Rp            568.638.832.579   Rp         702.508.630.708  0,38 0,17 1,71 0,81 2,37 

6 IGAR  Rp            300.653.432.251   Rp           93.338.344.338   Rp           95.774.588.017   Rp            792.794.834.768   Rp         439.465.673.296  0,68 0,21 1,54 1,80 3,09 

7 INAF  Rp            148.576.747.889   Rp           33.436.121.196   Rp         (18.921.337.613)  Rp        1.674.702.722.328   Rp     1.381.633.321.120  0,11 0,02 -0,03 1,21 0,65 

8 INDS  Rp            657.994.741.542   Rp           90.344.591.463   Rp           60.140.115.829   Rp        1.637.036.790.119   Rp     2.477.272.502.538  0,27 0,04 0,19 0,66 0,77 

9 KAEF  Rp        1.210.528.590.707   Rp        442.824.103.842   Rp        383.025.924.670   Rp        5.811.502.656.431   Rp     4.612.562.541.064  0,26 0,10 0,23 1,26 1,22 

10 KBLM  Rp               91.473.880.965   Rp           67.620.764.040   Rp           34.528.844.006   Rp            987.409.109.474   Rp         639.091.366.917  0,14 0,11 0,11 1,55 1,17 

11 KBRI  Rp          (284.323.442.232)  Rp         (49.844.692.146)  Rp         (83.466.205.183)  Rp            161.367.353.686   Rp     1.263.726.833.318  -0,22 -0,04 -0,19 0,13 -0,43 

12 KIAS  Rp            353.813.000.000   Rp      (168.791.000.000)  Rp      (165.927.000.000)  Rp            863.715.000.000   Rp     1.859.670.000.000  0,19 -0,09 -1,00 0,46 -0,56 

13 LMPI  Rp            184.225.063.749   Rp           32.790.943.607   Rp           11.184.077.925   Rp            411.945.398.299   Rp         810.364.824.722  0,23 0,04 0,03 0,51 0,58 

14 NIPS  Rp            147.848.370.000   Rp        118.422.041.000   Rp           88.566.134.000   Rp        1.039.635.856.000   Rp     1.777.956.390.000  0,08 0,07 0,13 0,58 0,61 

15 RICY  Rp            122.181.711.834   Rp           67.199.557.129   Rp           23.362.443.532   Rp        1.221.519.096.811   Rp     1.288.683.925.066  0,09 0,05 0,03 0,95 0,66 

16 RMBA  Rp        5.082.758.000.000   Rp      (772.018.000.000)  Rp (1.391.369.000.000)  Rp     19.228.981.000.000   Rp  13.470.943.000.000  0,38 -0,06 -0,38 1,43 0,53 

17 SCCO  Rp            824.030.432.951   Rp        409.812.486.613   Rp        439.602.100.346   Rp        3.742.637.722.322   Rp     2.449.935.491.586  0,34 0,17 0,37 1,53 1,71 

18 SIAP  Rp             (23.426.455.323)  Rp         (25.723.670.749)  Rp         (24.982.843.235)  Rp               24.836.291.703   Rp         228.709.028.216  -0,10 -0,11 -0,74 0,11 -0,89 

19 SMGR  Rp        2.221.485.399.000   Rp   4.973.414.549.000   Rp   5.084.621.543.000   Rp     26.134.306.138.000   Rp  44.226.895.982.000  0,05 0,11 0,62 0,59 1,05 

20 SMSM  Rp            945.905.000.000   Rp        668.057.000.000   Rp        658.208.000.000   Rp        2.879.876.000.000   Rp     2.254.740.000.000  0,42 0,30 1,29 1,28 2,71 

21 SPMA  Rp            415.389.665.046   Rp        172.310.615.515   Rp        111.358.495.242   Rp        1.932.435.078.255   Rp     2.158.852.415.950  0,19 0,08 0,39 0,90 1,06 

22 TIRA  Rp               42.146.765.728   Rp              7.101.341.909   Rp              1.525.402.988   Rp            259.541.346.239  329.673.729.905 0,13 0,02 0,01 0,79 0,52 
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23 TIRT  Rp               62.050.479.637   Rp           50.355.477.427   Rp           37.132.935.023   Rp            843.528.979.435   Rp         815.997.477.795  0,08 0,06 0,07 1,03 0,73 

24 ULTJ  Rp        2.281.296.282.319   Rp        888.986.639.228   Rp        932.482.782.652   Rp        4.685.987.917.355   Rp     4.239.199.641.365  0,54 0,21 1,57 1,11 2,68 

25 VOKS  Rp            322.994.434.495   Rp        299.326.966.679   Rp        224.343.824.106   Rp        2.022.350.276.358   Rp     1.668.210.094.478  0,19 0,18 0,23 1,21 1,39 
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Lampiran 6.Input SPSS 

    SWITCH OPINI KOMPLEKS DISTRESS 

No Kode Perusahaan 2014 2015 2016 2014 2015 2016 2014 2015 2016 2014 2015 2016 

1 ADES  1 0 0 1 0 0 0 0 0 0 0 1 

2 ALKA 1 0 0 0 0 0 1 1 1 0 0 0 

3 APLI 0 0 0 0 0 0 0 0 0 0 1 0 

4 BIMA 0 1 0 1 1 0 0 0 0 0 0 0 

5 EKAD 0 1 1 0 1 0 1 1 1 0 0 0 

6 IGAR 1 0 0 1 1 1 1 1 1 0 0 0 

7 INAF 0 0 0 1 1 1 1 1 1 1 1 1 

8 INDS 0 0 0 0 0 0 1 1 1 0 1 1 

9 KAEF 0 0 1 0 1 1 1 1 1 0 0 0 

10 KBLM 0 0 1 1 0 1 1 1 1 0 0 0 

11 KBRI 1 1 0 1 1 1 1 1 1 1 1 1 

12 KIAS 0 0 1 0 1 1 1 1 1 1 1 1 

13 LMPI 0 1 1 0 1 1 0 0 0 1 1 1 

14 NIPS 0 0 0 1 1 1 0 1 1 1 1 1 

15 RICY 0 0 1 0 1 1 1 1 1 0 1 1 

16 RMBA 0 0 1 1 1 0 1 1 1 1 1 1 

17 SCCO 0 0 0 0 0 0 1 1 1 0 0 0 

18 SIAP 1 1 0 1 1 1 1 1 1 1 1 1 

19 SMGR 0 0 0 0 1 0 1 1 1 0 0 0 

20 SMSM 0 0 0 1 1 0 1 1 1 0 0 0 

21 SPMA 0 1 0 0 1 1 0 0 0 0 1 0 

22 TIRA 1 1 0 0 1 0 1 1 1 1 1 1 

23 TIRT 0 0 1 0 0 1 0 0 0 1 1 1 

24 ULTJ 0 0 0 0 0 0 1 1 1 0 0 0 
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25 VOKS 0 0 0 1 1 1 1 1 1 1 1 0 
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Lampiran 7. Hasil Pengujian Data 

Descriptives 

Descriptive Statistics 

  N Minimum Maximum Mean 
Std. 

Deviation 

SWITCH 75 0,00 1,00 ,2800 ,45202 

OPINI 75 0,00 1,00 ,5467 ,50117 

KOMPLEKS 75 0,00 1,00 ,7467 ,43785 

DISTRESS 75 0,00 1,00 ,4800 ,50296 

Valid N 
(listwise) 

75         

      

Uji Kesamaan Koefisien 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,033 ,194   ,172 ,864 

OPINI ,206 ,185 ,229 1,113 ,270 

KOMPLEKS ,134 ,198 ,129 ,676 ,502 

DISTRESS ,049 ,188 ,055 ,263 ,793 

DT1 ,212 ,298 ,223 ,712 ,479 

DT2 ,113 ,287 ,118 ,392 ,697 

DT1_OPINI ,281 ,275 ,262 1,021 ,311 

DT1_KOMPLEKS -,536 ,293 -,519 -1,829 ,072 

DT1_DISTRESS -,033 ,266 -,029 -,124 ,901 

DT2_OPINI ,058 ,262 ,049 ,221 ,826 

DT2_KOMPLEKS -,155 ,287 -,150 -,541 ,590 

DT2_DISTRESS ,062 ,264 ,050 ,234 ,816 

a. Dependent Variable: SWITCH 
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Menilai Keseluruhan Model 

       

BLOCK 0 : BEGINNING BLOCK     

       

Iteration Historya,b,c    

Iteration 
-2 Log 

likelihood 

Coefficients    

Constant    
Step 0 1 89,006 -,880 

   
2 88,943 -,944    
3 88,943 -,944 

   
a. Constant is included in the model. 

   
b. Initial -2 Log Likelihood: 88,943    
c. Estimation terminated at iteration number 3 
because parameter estimates changed by less 
than ,001.    

       

BLOCK 1 : METHOD= ENTER     

Iteration Historya,b,c,d 

Iteration 
-2 Log 

likelihood 

Coefficients 

Constant OPINI KOMPLEKS DISTRESS 

Step 1 1 80,352 -1,423 1,126 -,284 ,291 

2 79,270 -1,811 1,533 -,402 ,398 

3 79,244 -1,884 1,611 -,424 ,415 

4 79,244 -1,887 1,614 -,424 ,416 

5 79,244 -1,887 1,614 -,424 ,416 

a. Method: Enter 

b. Constant is included in the model. 

c. Initial -2 Log Likelihood: 88,943 

d. Estimation terminated at iteration number 5 because parameter estimates changed by 
less than ,001. 

       

Koefisien Determinasi (Nagelkerke’s R Square) 

Model Summary 

Step 
-2 Log 

likelihood 

Cox & 
Snell R 
Square 

Nagelkerke 
R Square 

1 79,244a ,121 ,175 

a. Estimation terminated at iteration number 5 
because parameter estimates changed by less 
than ,001. 

    

    



83 
 

Uji Kelayakan Model Regresi 

Hosmer and Lemeshow Test   

Step 
Chi-

square df Sig.   
1 5,811 4 ,214 

  

      

      

      

Uji Multikolinearitas 

Coefficientsa 

Model 

Collinearity Statistics 

Tolerance VIF 

1 (Constant)     

OPINI ,908 1,101 

KOMPLEKS ,986 1,014 

DISTRESS ,912 1,096 

a. Dependent Variable: SWITCH 

 

Matriks Klasifikasi 

Classification Tablea 

Observed 

Predicted 

SWITCH 
Percentage 

Correct ,00 1,00 

Step 1 SWITCH ,00 53 1 98,1 

1,00 17 4 19,0 

Overall Percentage     76,0 

a. The cut value is ,500 

 

Model Regresi Logistik 

Variables in the Equation 

  B S.E. Wald df Sig. Exp(B) 

Step 
1a 

OPINI 1,614 ,643 6,303 1 ,012 5,022 

KOMPLEKS -,424 ,627 ,458 1 ,499 ,654 

DISTRESS ,416 ,565 ,542 1 ,462 1,516 

Constant -1,887 ,704 7,189 1 ,007 ,152 

a. Variable(s) entered on step 1: OPINI, KOMPLEKS, DISTRESS. 
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