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ABSTRAK 

Jacqueline Monica / 38140064 / 2018 / Pengaruh Book Tax Differences, Earning 

Persistence, Leverage, dan Liquidity Terhadap Kualitas Laba pada Perusahaan Manufaktur 

yang Terdaftar di Bursa Efek Indonesia Periode 2014-2016 / Pembimbing: Dr. Hanif 

Ismail, S.E., Ak., M.M., M.Ak., CA. 

Kualitas laba penting dipertimbangkan dalam melakukan penilaian terhadap informasi laba 

perusahaan. Laba dikatakan berkualitas apabila informasi laba yang diperoleh relevan 

dalam penyajiannya dan dapat mempertahankan kelangsungan perusahaan di masa yang 

akan datang. Indikator informasi laba yang relevan dilihat dari adanya reaksi investor dan 

kreditor pada saat pengumuman laba yang direfleksikan dari pergerakan harga saham. 

Penelitian ini bertujuan untuk meganalisa faktor-faktor yang dapat mempengaruhi reaksi 

pasar dalam menilai kualitas laba yang tercermin dalam koefisien respon laba atau 

earnings response coefficient (ERC).  

Kualitas laba diproksikan dengan Earning Response Coefficient (ERC). Earning Response 

Coefficient adalah koefisien yang mengukur besarnya abnormal return suatu sekuritas 

sebagai respon terhadap komponen laba yang tak terduga (unexpected earnings) yang 

dilaporkan oleh perusahaan yang mengeluarkan sekuritas. Semakin besar nilai earnings 

response coefficient maka laba dianggap semakin berkualitas. Terdapat banyak faktor yang 

mempengaruhi kualitas laba, namun penelitian ini akan membatasinya menjadi 4 variabel 

independen, yaitu book tax differences (BTD), earning persistence (EP), leverage (DER), 

dan liquidity (CR). Teori yang mendukung penilaian kualitas laba dalam penelitian ini teori 

agency, teori signaling, dan teori efisiensi pasar.  

Objek penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

pada periode 2014-2016. Dari 160 perusahaan manufaktur, diperoleh sampel sebanyak 63 

perusahaan. Teknik pengambilan sampel penelitian ini adalah non-probability sampling, 

yaitu dengan purposive sampling. Data dari variabel dependen dan independen dalam 

penelitian ini dianalisa menggunakan uji statistif deskriptif, uji asumsi klasik, dan uji 

analisis regresi berganda (uji F, uji t, dan koefisien determinasi) untuk menentukan 

kelayakan model penelitian dan hubungan antar variabel.  

Hasil pengujian menunjukkan bahwa semua variabel dalam penelitian lolos uji asumsi 

klasik dan memberikan hasil Best Linear Unbiased Estimator (BLUE). Dari hasil analisis 

regresi berganda, hasil uji F menunjukkan nilai Sig-F = 0,040 < 0,05. Hasil uji t 

menunjukkan variabel BTD memiliki nilai Sig-t = 0,100, variabel EP memiliki nilai Sig-t = 

0,495, variabel DER memiliki nilai Sig-t = 0,095, dan variabel CR memiliki nilai Sig-t = 

0,079.  

Kesimpulan dari penelitian ini adalah bahwa BTD terbukti berpengaruh positif dan 

signifikan terhadap kualitas laba (ERC), DER dan CR terbukti berpengaruh negatif dan 

signifikan terhadap kualitas laba (ERC), dan EP tidak terbukti berpengaruh terhadap 

kualitas laba (ERC). 

 

 

Kata Kunci: Earning Response Coefficient, Book Tax Differences, Earning Persistence, 

Leverage, Liquidity. 



ABSTRACT 

Jacqueline Monica / 38140064 / 2018 / Pengaruh Book Tax Differences, Earning 

Persistence, Leverage, dan Liquidity Terhadap Kualitas Laba pada Perusahaan Manufaktur 

yang Terdaftar di Bursa Efek Indonesia Periode 2014-2016 / Mentor: Dr. Hanif Ismail, 

S.E., Ak., M.M., M.Ak., CA. 

Earning Quality is important to consider in assessing the company's earnings information. 

Earning are considered qualified if the earning information obtained is relevant in its 

presentation and can maintain the company's continuity in the future. The relevant earning 

information indicator is seen from the reaction of investors and creditors at the time of 

earnings announcement which is reflected from stock price movement. This study aims to 

analyze factors that can affect the market reaction in assessing the quality of earnings as 

reflected in the earnings response coefficient (ERC). 

Earning Quality is proxied with Earning Response Coefficient (ERC). Earning Response 

Coefficient is a coefficient that measures the magnitude of an abnormal return of a security 

in response to unexpected earnings components reported by firms issuing securities. The 

greater the value of earnings response coefficient then the earnings are considered more 

qualified. There are many factors that affect the earning quality, but this research will limit 

it to 4 independent variables, which are book tax differences (BTD), earnings persistence 

(EP), leverage (DER), and liquidity (CR). Theories that support the assessment of earnings 

quality in this research is agency theory, signaling theory, and market efficiency theory . 

The object of this research is manufacturing companies listed on the Indonesian Stock 

Exchange in the period 2014-2016. Of the 160 manufacturing companies, obtained a 

sample of 63 companies. Sampling technique of this research is non-probability sampling, 

that is by purposive sampling. Data from dependent and independent variables in this study 

were analyzed using descriptive statistic test, classical assumption test, and multiple 

regression analysis test (F test, t test, and coefficient of determination) to determine the 

feasibility of research model and relationship between variables. 

The test results showed that all the variables in the study passed the classical assumption 

test and gave the result of Best Linear Unbiased Estimator (BLUE). From the result of 

multiple regression analysis, F test result show Sig-F value = 0,040 <0,05. The result of t 

test shows that BTD variable has Sig-t value = 0,100, EP variable has Sig-t value = 0,495, 

DER variable has Sig-t value = 0,095, and CR variable has Sig-t value = 0,079.  

The conclusion of this research is that BTD proved to have a positive and significant effect 

on earnings quality (ERC), DER and CR proved to have negative and significant impact to 

earnings quality (ERC), and EP was not proven to affect earnings quality (ERC). 
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