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ABSTRAK

gAIvina Yudonegoro / 23140221 / 2018 / Pengaruh Anomali Pasar: The Day of The Week
“Effect dan Week Four Effect Terhadap Return Saham di Bursa Efek Indonesia Periode
2Januarf;— Desember 2016 / Pembimbing: Dr. M. Budi Widiyo Iryanto, M.E.

ou

I

ZAromali pasar adalah suatu kejadian (peristiwa) yang dapat dieksploitasi untuk

-menghasilkan abnormal return. Pada Juli 2016, Bursa Efek Indonesia menemukan adanya
spergerakan anomali pada saham PT Bank Pundi Indonesia Thk (BEKS) dan PT Bank
gMaybank Indonesia Tbk (BNII) dibandingkan periode sebelumnya. Didukung fenomena
%tegiebut, penulis tertarik untuk meneliti lebih lanjut fenomena anomali pasar yang biasa
Emgngganggu pasar efisien bentuk lemah, khususnya pengaruh the day of the week effect

%daij wéek four effect terhadap return saham di Bursa Efek Indonesia.

0
o <

U

d

:

~Teori hipotesis pasar efisien dan anomali pasar merupakan teori yang mendasari penelitian
~ini; Hipotesis pasar efisien menjelaskan bahwa pasar dikatakan efisien jika harga sekuritas

Q

~dispasar merupakan cerminan dari semua informasi yang tersedia. Pada pasar modal yang
“effsiencseharusnya tidak terjadi anomali. Anomali pasar merupakan bukti yang menolak
—atau setidaknya kurang mendukung konsep pasar efisien.

n

n

u

éSampe:l yang digunakan pada penelitian ini adalah harga penutupan harian Indeks Harga
‘oSaham-Gabungan (IHSG) pada Bursa Efek Indonesia periode Januari — Desember 2016.
SMetode.statistik yang digunakan untuk menguji hipotesis adalah Paired-Samples T Test.

]
O

“Hasil penelitian menunjukkan bahwa terjadi the day of the week effect, khususnya
SWednesday effect di Bursa Efek Indonesia dimana rata-rata return hari Rabu menunjukkan
gperbedaan yang signifikan dibandingkan dengan rata-rata return hari lainnya. Sementara
oitu, hasil pengujian week four effect di Bursa Efek Indonesia menunjukkan bahwa tidak ada
“perbedaan yang signifikan rata-rata return Senin minggu pertama sampai ketiga dengan

orata-rata return Senin minggu keempat dan kelima.

gaAuaw

cDari hgsil penelitian ini, dapat disimpulkan bahwa the day of the week effect berpengaruh
Sterhaddp return saham sementara week four effect tidak berpengaruh terhadap return

5

vsahamy di Bursa Efek Indonesia periode Januari — Desember 2016. Hasil tersebut
Smembgirkktikan adanya keberadaan anomali pasar, khususnya the day of the week effect
Syang dapat memengaruhi return saham di Bursa Efek Indonesia. Sementara itu, week four

effecttidak selalu terjadi, khususnya pada periode penelitian ini.
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ABSTRACT

cAlvina=Yudonegoro / 23140221 / 2018 / Influence of Market Anomalies: The Day of The
‘“Week Effect and Week Four Effect on Stock Return in Indonesia Stock Exchange Period
DJanuary December 2016 / Advisor: Dr. M. Budi Widiyo Iryanto, M.E.

3

él\/érket anomaly is an event that can be exploited to gain abnormal return. In July 2016, the
§~In§’onesia Stock Exchange found an anomalous movement on the shares of PT Bank Pundi
?Duln@onesia Tbk (BEKS) and PT Bank Maybank Indonesia Thk (BNII) compared to the
cprevioas period. Supported by the event, the author interested to further examine the
ﬁpf&nomenon of market anomalies that usually disrupt the weak form market efficiency,
meggemally the influence of the day of the week effect and week four effect on stock return

Q

clnglndanesm Stock Exchange.

~The théories of efficient market hypothesis and market anomaly are the underlying theories
“ofcthiscresearch. The efficient market hypothesis explains that the market is efficient if the

gprﬁfce of securities in the market is a reflection of all available information. In an efficient
Ecapltal market there should be no anomaly. Market anomalies are evidence that reject or

“not support the concept of efficient market.

n

Il

gThe samples that used in this research are daily closing price of Indonesia Composite Index
2in Indepesia Stock Exchange period January - December 2016. Statistic method that used
~to testthe hypothesis is Paired-Samples T Test.

SThe redult shows that the day of the week effect occured, especially the Wednesday effect
Sin Indenesia Stock Exchange where the average return on Wednesday shows a significant
ogdifference compared to the other day's average return. Meanwhile, the result of week four
ceffect examination in Indonesia Stock Exchange shows that there is no significant
“difference in average return on Monday of the first to third week compared to average

areturn=en Monday of the fourth and fifth week.

gaAuaw

cFrom‘the results of this research, the conclusions are the day of the week effect influences
astockSteturn while week four effect has no effect on stock return in Indonesia Stock

=)

vExchange period January - December 2016. The result proves the existence of market

c

“anomaly, especially the day of the week effect that can influence stock return in Indonesia

D

SStock=Exchange. Meanwhile, the week four effect doesn’t always happen, especially in the
period.of research.
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e
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SN
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Q

=
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w edu
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