
LAMPIRAN 

Lampiran 1 – Objek Penelitian 

No Kode Nama Perusahaan 

1  INTP   Indocement Tunggal Prakasa Tbk  

2  SMBR   Semen Baturaja Tbk  

3  SMCB   Holicim Indonesia Tbk  

4  SMGR   Semen Indonesia (Persero) Tbk  

5  ARNA   Arwana Citramulia Tbk  

6  KIAS   Keramik Indonesia Assosiasi Tbk  

7  BTON   Betonjaya Manunggal Tbk  

8  GDST   Gunawan Dianjaya Steel Tbk  

9  JPRS   Jaya Pari Steel Tbk  

10  LION   Lion Metal Works Tbk  

11  LMSH   Lionmesh Prima Tbk   

12  BUDI   Budi Acid Jaya Tbk  

13  DPNS   Duta Pertiwi Nusantara Tbk  

14  EKAD   Ekadharma Internasional Tbk  

15  INCI   Intanwijaya Internasional Tbk  

16  SRSN   Indo Acidatama Tbk  

17  AKPI   Argha Karya Prima Industry Tbk  

18  APLI   Asiaplast Industries Tbk  

19  BRNA   Berlina Tbk  

20  IGAR   Champion Pacific Indonesia Tbk  

21  IMPC   Impack Pratama Industri Tbk  

22  TALF   Tunas Alfin Tbk  

23  TRST   Trias Sentosa Tbk  

24  YPAS   Yanaprima Hastapersada Tbk  

25  CPIN   Charoen Pokphand Indonesia Tbk  

26  SIPD   Sierad Produce Tbk  

27  ALDO   Alkindo Naratama Tbk  

28  KRAH   Grand Kartech Tbk  

29  AUTO   Astra Otoparts Tbk  

30  GJTL   Gajah Tunggal Tbk  

31  IMAS   Indomobil Sukses Internasional Tbk  

32  INDS   Indospring Tbk  

33  NIPS   Nipress Tbk  

34  SMSM   Selamat Sempurna Tbk  

35  HDTX   Panasia Indo Resources Tbk  

36  RICY   Ricky Putra Globalindo Tbk  

37  SSTM   Suson Textile Manufacture Tbk  

38  STAR   Star Petrochem Tbk  



No Kode Nama Perusahaan 

39  TRIS   Trisula International Tbk  

40  UNIT   Nusantara Inti Corpora Tbk  

41  BATA   Sepatu Bata Tbk  

42  KBLI   KMI Wire & Cable Tbk  

43  KBLM   Kabelindo Murni Tbk  

44  SCCO   Supreme Cable Manufacturing Corporation Tbk  

45  AISA   Tiga Pilar Sejahtera Food Tbk  

46  ALTO   Tri Banyan Tirta Tbk  

47  DLTA   Delta Djakarta Tbk  

48  ICBP   Indofood CBP Sukses Makmur Tbk  

49  INDF   Indofood Sukses Makmur Tbk  

50  MYOR   Mayora Indah Tbk  

51  ROTI   Nippon Indosari Corpindo Tbk  

52  STTP   Siantar Top Tbk  

53  ULTJ   Ultra Jaya Milk Industry and Trading Company Tbk  

54  HMSP   H.M. Sampoerna Tbk  

55  WIIM   Wismilak Inti Makmur Tbk  

56  DVLA   Darya Varia Laboratoria Tbk  

57  KAEF   Kimia Frama Tbk  

58  KLBF   Kalbe Farma Tbk  

59  MERK   Merck Indonesia Tbk  

60  PYFA   Pyridam Farma Tbk  

61  SQBB   Taisho Pharmaceutical Indonesia Tbk  

62  TSPC   Tempo Scan Pacific Tbk  

63  ADES   Akasha Wira Internasional Tbk  

64  MBTO   Martina Berto Tbk  

65  MRAT   Mustika Ratu Tbk  

66  TCID   Mandom Indonesia Tbk  

67  CINT   Chitose International Tbk  

68  KICI   Kedaung Indah Can Tbk  

69  LMPI   Langgeng Makmur Industri Tbk  

 

 

 

 

 



Lampiran 2 – Input SPSS 

Data VACA, VAHU, STVA, VAIC dan PBV tahun 2014 

No 
Kode 

Perusahaan 
VACA VAHU STVA VAIC PBV 

1  INTP  0.76 35.59 0.97 37.19 3.71 

2  SMBR  0.51 20.73 0.95 22.14 1.38 

3  SMCB  1.07 22.03 0.95 23.98 1.91 

4  SMGR  1.00 22.53 0.96 24.30 3.84 

5  ARNA  1.64 49.51 0.98 51.76 1.75 

6  KIAS  0.44 63.94 0.98 65.34 1.02 

7  BTON  0.65 20.47 0.95 22.05 0.66 

8  GDST  0.88 76.6 0.99 78.47 0.97 

9  JPRS  0.89 40.64 0.98 42.53 0.1 

10  LION  0.83 7.49 0.87 9.10 1.09 

11  LMSH  2.25 44.32 0.98 47.41 0.53 

12  BUDI  2.45 38.69 0.97 42.04 0.48 

13  DPNS  0.49 7.84 0.87 9.17 0.43 

14  EKAD  1.83 14.63 0.93 17.16 1.32 

15  INCI  0.78 17.47 0.94 19.14 0.32 

16  SRSN  1.43 17.08 0.94 19.38 0.93 

17  AKPI  1.84 38.99 0.97 41.75 0.55 

18  APLI  1.30 17.58 0.94 19.77 0.54 

19  BRNA  3.45 32.23 0.97 36.17 1.36 

20  IGAR  2.83 44.43 0.98 47.74 1.19 

21  IMPC  1.40 22.06 0.95 24.10 2.53 

22  TALF  1.73 28.82 0.97 31.25 2.2 

23  TRST  1.41 82.04 0.99 84.41 0.61 

24  YPAS  2.58 59.58 0.98 63.30 2.08 

25  CPIN  2.61 52.24 0.98 55.47 5.63 

26  SIPD  1.87 16.92 0.94 19.72 0.39 

27  ALDO  3.17 23.12 0.96 26.85 2.72 

28  KRAH  1.45 8.31 0.88 10.43 4.21 

29  AUTO  1.18 20.44 0.95 22.46 2 

30  GJTL  2.20 29.98 0.97 33.04 0.88 

31  IMAS  2.88 23.64 0.96 27.50 1.65 

32  INDS  1.01 27.51 0.96 29.41 0.58 

33  NIPS  1.73 40.89 0.98 43.46 1.26 

34  SMSM  2.22 25.5 0.96 28.09 5.96 

35  HDTX  1.91 63.78 0.98 67.06 0.99 

36  RICY  0.96 9.56 0.9 11.40 0.1 

37  SSTM  1.89 51.31 0.98 54.28 0.41 

38  STAR  0.46 80.55 0.99 81.99 0.49 



No 
Kode 

Perusahaan 
VACA VAHU STVA VAIC PBV 

39  TRIS  2.25 9.42 0.89 12.33 1.2 

40  UNIT  0.42 75.48 0.99 76.89 0.1 

41  BATA  1.47 12.78 0.92 15.00 2.63 

42  KBLI  2.53 64.67 0.98 67.99 0.6 

43  KBLM  3.15 79.36 0.99 83.29 0.6 

44  SCCO  4.55 85.58 0.99 90.46 1 

45  AISA  1.39 39.87 0.97 42.09 1.88 

46  ALTO  0.25 8.31 0.88 9.44 0.62 

47  DLTA  2.58 32.77 0.97 35.62 8.17 

48  ICBP  1.79 23.69 0.96 26.18 5.08 

49  INDF  1.46 18.22 0.95 20.46 1.47 

50  MYOR  1.26 64.63 0.98 66.83 1.82 

51  ROTI  1.57 9.67 0.9 11.88 1.46 

52  STTP  2.54 46.25 0.98 49.43 4.61 

53  ULTJ  1.55 30.41 0.97 32.75 4.73 

54  HMSP  2.65 21.29 0.95 24.20 22.29 

55  WIIM  1.79 14.96 0.93 17.47 1.55 

56  DVLA  0.87 6.4 0.84 8.04 2 

57  KAEF  2.52 8.34 0.88 11.42 4.73 

58  KLBF  1.41 9.15 0.89 11.20 8.74 

59  MERK  1.05 6.74 0.85 8.46 5.04 

60  PYFA  1.49 3.94 0.75 6.14 0.74 

61  SQBB  1.17 40.33 0.98 42.11 0.26 

62  TSPC  1.10 9.44 0.89 11.33 2.3 

63  ADES  1.56 5.59 0.82 7.82 2.78 

64  MBTO  1.08 6.38 0.84 8.29 0.48 

65  MRAT  0.74 4.36 0.77 5.86 0.4 

66  TCID  1.52 10.34 0.9 12.57 2.81 

67  CINT  0.91 11.7 0.91 13.46 1.23 

68  KICI  1.50 11.7 0.91 14.01 0.54 

69  LMPI  1.26 14.77 0.93 16.96 0.45 

 

 

 

 

 



Data VACA, VAHU, STVA, VAIC dan PBV tahun 2015 

No 
Kode 

Perusahaan 
VACA VAHU STVA VAIC PBV 

1  INTP  0.69 30.05 0.97 31.60 3.44 

2  SMBR  0.53 21.05 0.95 22.48 0.97 

3  SMCB  1.07 24.23 0.96 26.23 0.9 

4  SMGR  0.90 18.79 0.95 20.51 2.46 

5  ARNA  1.31 31.91 0.97 34.09 4.1 

6  KIAS  0.42 36.19 0.97 37.62 0.74 

7  BTON  0.45 13.3 0.92 14.66 0.53 

8  GDST  1.11 50.16 0.98 52.32 0.6 

9  JPRS  0.42 17.84 0.94 19.24 0.27 

10  LION  0.68 5.83 0.83 7.28 1.2 

11  LMSH  1.58 30.24 0.97 32.76 0.49 

12  BUDI  2.11 46.19 0.98 49.24 0.26 

13  DPNS  0.48 6.74 0.85 8.06 0.53 

14  EKAD  1.72 12.95 0.92 15.35 0.96 

15  INCI  0.77 67.68 0.99 69.36 0.36 

16  SRSN  1.47 17.59 0.94 19.94 0.89 

17  AKPI  1.77 44.74 0.98 47.44 0.54 

18  APLI  1.17 14.87 0.93 16.97 0.44 

19  BRNA  1.46 30.04 0.97 32.48 0.67 

20  IGAR  2.14 38.5 0.97 41.31 0.7 

21  IMPC  0.99 15.2 0.93 17.02 4.08 

22  TALF  1.11 20.05 0.95 22.01 1.55 

23  TRST  1.23 71.87 0.99 74.07 0.44 

24  YPAS  1.80 39 0.97 41.90 3.55 

25  CPIN  2.31 43.14 0.98 46.13 3.33 

26  SIPD  2.43 13.27 0.92 15.83 1.09 

27  ALDO  2.98 21.79 0.95 25.36 2.37 

28  KRAH  1.54 6.72 0.85 9.18 12.05 

29  AUTO  1.13 19.22 0.95 21.27 0.76 

30  GJTL  2.26 28.87 0.97 32.24 0.34 

31  IMAS  2.70 19.74 0.95 23.40 0.98 

32  INDS  0.84 22.12 0.95 23.91 0.12 

33  NIPS  1.59 63.72 0.98 66.22 1.04 

34  SMSM  1.71 22.59 0.96 24.80 4.34 

35  HDTX  0.29 43.21 0.98 44.51 0.67 

36  RICY  2.60 14.7 0.93 18.15 0.26 

37  SSTM  1.89 56.33 0.98 59.28 0.22 

38  STAR  0.52 91.82 0.99 93.33 0.49 

39  TRIS  2.39 10.58 0.91 13.60 0.93 



No 
Kode 

Perusahaan 
VACA VAHU STVA VAIC PBV 

40  UNIT  0.48 92.53 0.99 94.01 0.08 

41  BATA  1.47 13.73 0.93 15.85 2.14 

42  KBLI  2.53 62.73 0.98 65.99 0.46 

43  KBLM  3.22 86.21 0.99 90.29 0.5 

44  SCCO  3.48 66.05 0.98 70.01 0.83 

45  AISA  1.44 32.97 0.97 35.25 0.98 

46  ALTO  0.23 8.77 0.89 9.90 0.6 

47  DLTA  1.71 23.43 0.96 25.79 4.9 

48  ICBP  1.04 21.81 0.95 23.70 2.96 

49  INDF  1.37 18.37 0.95 20.57 1.05 

50  MYOR  2.51 57.8 0.98 60.80 5.25 

51  ROTI  1.47 8.56 0.88 10.64 5.39 

52  STTP  2.38 43.07 0.98 46.06 3.92 

53  ULTJ  1.40 28.35 0.96 30.49 4.07 

54  HMSP  2.19 20.33 0.95 23.00 11.51 

55  WIIM  1.77 14.64 0.93 17.12 0.96 

56  DVLA  1.04 6.71 0.85 8.49 1.5 

57  KAEF  2.50 7.79 0.87 10.86 2.59 

58  KLBF  1.30 8.85 0.89 10.83 5.66 

59  MERK  1.31 6.51 0.85 8.43 4.73 

60  PYFA  1.44 3.69 0.73 5.81 0.59 

61  SQBB  1.21 32.69 0.97 34.50 0.27 

62  TSPC  1.55 9.53 0.90 11.80 11.80 

63  ADES  1.56 6.22 0.84 8.48 1.82 

64  MBTO  1.12 4.39 0.77 6.32 0.34 

65  MRAT  0.74 3.88 0.74 5.35 0.24 

66  TCID  1.07 8.64 0.88 10.34 1.93 

67  CINT  0.93 11.31 0.91 13.08 1.07 

68  KICI  0.97 9.2 0.89 11.22 0.37 

69  LMPI  1.08 14.46 0.93 16.46 0.28 

 

  



Data VACA, VAHU, STVA, VAIC dan PBV tahun 2016 

No 
Kode 

Perusahaan 
VACA VAHU STVA VAIC PBV 

1  INTP  0.54 25.95 0.96 27.38 2.17 

2  SMBR  0.49 19.96 0.95 21.36 8.89 

3  SMCB  1.14 20.5 0.95 22.64 0.85 

4  SMGR  0.79 19.44 0.95 21.07 1.78 

5  ARNA  1.45 32.02 0.97 34.31 4.03 

6  KIAS  0.55 14.6 0.93 16.19 0.79 

7  BTON  0.35 11.98 0.92 13.27 0.51 

8  GDST  0.90 42.55 0.98 44.39 1.11 

9  JPRS  0.38 17.19 0.94 18.53 0.33 

10  LION  0.61 5.08 0.8 6.44 1.16 

11  LMSH  1.35 25.35 0.96 27.60 0.48 

12  BUDI  2.09 46.24 0.98 49.24 0.34 

13  DPNS  0.43 7.41 0.87 8.69 0.5 

14  EKAD  0.92 12.48 0.92 14.20 0.7 

15  INCI  0.68 24.43 0.96 26.05 0.23 

16  SRSN  1.18 17.11 0.94 19.20 0.75 

17  AKPI  1.79 34.37 0.97 37.05 0.55 

18  APLI  1.29 18.34 0.95 20.45 0.68 

19  BRNA  1.30 31.08 0.97 33.34 1.05 

20  IGAR  2.10 33.5 0.97 36.24 1.35 

21  IMPC  0.88 13.9 0.93 15.63 4.04 

22  TALF  0.74 25.83 0.96 27.51 0.76 

23  TRST  1.13 66.38 0.98 68.47 0.44 

24  YPAS  1.92 38.1 0.97 41.15 0.4 

25  CPIN  2.07 38.59 0.97 41.35 3.58 

26  SIPD  1.97 18.4 0.95 21.30 0.8 

27  ALDO  3.20 19.08 0.95 22.87 1.64 

28  KRAH  1.70 7.72 0.87 10.29 12.87 

29  AUTO  1.18 52.47 0.98 54.58 0.94 

30  GJTL  2.19 27.76 0.96 30.70 0.64 

31  IMAS  2.20 15.82 0.94 19.06 0.54 

32  INDS  0.76 20.36 0.95 22.06 0.26 

33  NIPS  1.23 37.12 0.97 39.23 0.69 

34  SMSM  1.78 18.24 0.95 20.53 3.57 

35  HDTX  1.39 37.69 0.97 40.65 1.77 

36  RICY  2.76 16.1 0.94 19.71 0.24 

37  SSTM  1.75 42.69 0.98 45.52 1.6 

38  STAR  0.26 59.68 0.98 60.93 0.55 

39  TRIS  2.46 11.2 0.91 14.40 1.01 



No 
Kode 

Perusahaan 
VACA VAHU STVA VAIC PBV 

40  UNIT  0.42 69.53 0.99 70.94 0.11 

41  BATA  1.40 11.12 0.91 13.33 1.84 

42  KBLI  2.08 55 0.98 57.64 0.84 

43  KBLM  1.54 55.38 0.98 57.85 0.42 

44  SCCO  3.05 57.25 0.98 60.61 1.23 

45  AISA  1.51 36.82 0.97 39.08 1.47 

46  ALTO  0.57 17.94 0.94 19.49 1.5 

47  DLTA  1.30 23.44 0.96 25.47 3.34 

48  ICBP  1.06 23.39 0.96 24.81 3.46 

49  INDF  1.39 16.42 0.94 18.59 1.58 

50  MYOR  1.27 61.35 0.98 63.48 2.85 

51  ROTI  1.40 7.51 0.87 9.55 5.61 

52  STTP  2.14 39.47 0.97 42.30 3.58 

53  ULTJ  1.20 29.22 0.97 31.18 3.78 

54  HMSP  2.50 21.37 0.95 24.18 11.98 

55  WIIM  1.53 13.04 0.92 15.35 9.32 

56  DVLA  1.03 6.69 0.85 8.44 1.82 

57  KAEF  2.43 7.76 0.87 10.80 6.72 

58  KLBF  1.22 9.14 0.89 11.06 5.7 

59  MERK  1.17 6.67 0.85 8.49 5.54 

60  PYFA  1.36 3.56 0.72 5.58 1.01 

61  SQBB  1.37 35.42 0.97 37.70 0.27 

62  TSPC  1.59 9.68 0.9 12.00 1.91 

63  ADES  1.70 7.09 0.86 9.43 1.53 

64  MBTO  1.17 4.11 0.76 6.02 0.45 

65  MRAT  0.62 3.26 0.69 4.58 0.24 

66  TCID  1.18 8.77 0.89 10.73 1.41 

67  CINT  0.94 9.55 0.9 11.33 0.97 

68  KICI  1.10 9.93 0.9 11.93 0.37 

69  LMPI  0.98 13.85 0.93 15.74 0.33 

 

 

 

 

Lampiran 3 – Output SPSS 

Statistik Deskriptif 



Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

VACA 207 .23 4.55 1.4809 .74715 

VAHU 207 3.26 92.53 27.5462 20.73189 

STVA 207 .69 .99 .9335 .05694 

PBV 207 .08 22.29 2.1029 2.77433 

VAIC 207 4.58 94.01 29.8292 20.94290 

Valid N (listwise) 207     

 

Uji Kesamaan Koefisien 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 

(Constant) -3.037 4.142  -.733 .464 

VACA .774 .503 .209 1.539 .125 

VAHU -.052 .023 -.388 -2.219 .028 

STVA 5.771 4.847 .118 1.191 .235 

VACA_DT1 .295 .651 .096 .453 .651 

VAHU_DT1 .012 .026 .087 .477 .634 

STVA_DT1 -.759 1.313 -.121 -.578 .564 

VACA_DT2 -.087 .678 -.026 -.129 .898 

VAHU_DT2 .012 .026 .079 .458 .648 

STVA_DT2 -.254 1.329 -.041 -.191 .848 

a. Dependent Variable: PBV 

 

 

 

 

Hasil Output SPSS 

1. Uji Normalitas 

One-Sample Kolmogorov-Smirnov Test 



 Unstandardized 

Residual 

N 207 

Normal Parametersa,b 
Mean 0E-7 

Std. Deviation 2.63599748 

Most Extreme Differences 

Absolute .177 

Positive .177 

Negative -.148 

Kolmogorov-Smirnov Z 2.547 

Asymp. Sig. (2-tailed) .000 

Monte Carlo Sig. (2-tailed) 

Sig. .000c 

99% Confidence Interval 
Lower Bound .000 

Upper Bound .000 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Based on 10000 sampled tables with starting seed 2000000. 

 

2. Uji Multikolinearitas 

Coefficientsa 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) -2.794 4.044  -.691 .490   

VACA .879 .255 .237 3.442 .001 .940 1.064 

VAHU -.041 .013 -.310 -3.285 .001 .501 1.996 

STVA 5.073 4.611 .104 1.100 .272 .497 2.014 

a. Dependent Variable: PBV 

 

3. Uji Autokorelasi 

Model Summaryc,d 

Model R R Squareb Adjusted R 

Square 

Std. Error of the 

Estimate 

Durbin-Watson 

1 .602a .363 .353 2.62298 1.959 

a. Predictors: LAG_STVA, LAG_VAHU, LAG_VACA 

b. Dependent Variable: LAG_PBV 

4. Uji Heterokedastisitas 

Model Summary 



Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .211a .044 .030 27.48699 

a. Predictors: (Constant), STVA, VACA, VAHU 

 

Hasil Uji Hipotesis 

1. Analisis Regresi Linier Berganda (Uji F, Uji t, Koefisien Determinasi) 

Model Summary 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .312a .097 .084 2.65540 

a. Predictors: (Constant), STVA, VACA, VAHU 

 

 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 

Regression 154.177 3 51.392 7.288 .000b 

Residual 1431.387 203 7.051   

Total 1585.565 206    

a. Dependent Variable: PBV 

b. Predictors: (Constant), STVA, VACA, VAHU 

 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 

(Constant) -2.794 4.044  -.691 .490 

VACA .879 .255 .237 3.442 .001 

VAHU -.041 .013 -.310 -3.285 .001 

STVA 5.073 4.611 .104 1.100 .272 

a. Dependent Variable: PBV 

 

2. Analisis Regresi Linier Sederhana (Uji F, Uji t, Koefisien Determinasi) 

Model Summary 



Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .180a .032 .028 2.73560 

a. Predictors: (Constant), VAIC 

 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 

Regression 51.446 1 51.446 6.875 .009b 

Residual 1534.118 205 7.484   

Total 1585.565 206    

a. Dependent Variable: PBV 

b. Predictors: (Constant), VAIC 

 

 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 

(Constant) 2.815 .331  8.492 .000 

VAIC -.024 .009 -.180 -2.622 .009 

a. Dependent Variable: PBV 

 

 

 




