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ABSTRAK 

 

Devina Tedjakusuma / 34130103 / 2017 / Pengaruh Kepemilikan Manajerial, Kepemilikan 

Institusional, Komite Audit, Financial Distress, dan Profitabilitas terhadap Luas Voluntary 

Disclosure Laporan Tahunan Perusahaan Manufaktur yang Terdaftar di Perusahaan Manufaktur 

periode 2013-2015 / Rizka Indri Arfianti, S.E.,Ak.,M.M.,M.Ak 

 

Perusahaan melakukan aktivitas pelaporan keuangan sebagai sarana  penyampaian informasi 

oleh pihak manajemen perusahaan mengenai kondisi perusahaan melalui laporan tahunan yang 

diterbitkan setiap tahunnya. Semakin ketatnya persaingan saat ini menyebabkan perlunya 

pengungkapan informasi yang lebih dari perusahaan agar dapat mempengaruhi keputusan pihak 

investor dalam melakukan investasinya serta sebagai bentuk pertanggungjawaban kepada pihak-

pihak di luar perusahaan yang berkepentingan. Penelitian ini bertujuan untuk menganalisis 

apakah variabel kepemilikan manajerial, kepemilikan institusional, komite audit,  financial 

distress, dan profitabilitas berpengaruh terhadap luas voluntary disclosure. 

Teori keagenan didefinisikan sebagai hubungan yang telah mencapai kesepakatan antara pihak 

manajemen (agent) yang menyetujui untuk menjadi perwakilan dari pihak pemilik (principal) 

dalam mengelola perusahaan. Teori sinyal mengemukakan bagaimana perusahaan memberi 

sinyal kepada pengguna laporan keuangan yang berupa informasi mengenai kondisi perusahaan. 

Kepemilikan manajerial, kepemilikan institusional, jumlah komite audit, dan rasio profitabilitas 

berpengaruh positif terhadap luas voluntary disclosure, dan financial distress berpengaruh 

negatif terhadap luas voluntary disclosure. 

Populasi dalam penelitian ini adalah perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia dan menerbitkan laporan keuangan pada tahun 2013-2015. Berdasarkan metode 

purposive sampling, sampel yang diperoleh adalah 33 perusahaan selama 3 tahun pengamatan 

sehingga memperoleh 99 data observasi .Analisis yang digunakan adalah metode kuantitatif, 

meliputi analisis statistic deskriptif ,analisis asumsi klasik, dan analisis regresi berganda. 

Pengujian data dilakukan dengan menggunakan SPSS 20. 

Pengujian yang dilakukan menunjukkan bahwa data dapat di-pooling. Hasil uji regresi simultan 

menunjukkan bahwa variabel kepemilikan manajerial, kepemilikan institusional, komite audit, 

financial distress, dan profitabilitas secara simultan memiliki dampak yang signifikan terhadap 

luas voluntary disclosure. Variabel voluntary disclosure dapat dijelaskan oleh variabel 

kepemilikan manajerial, kepemilikan institusional, komite audit,  financial distress, dan 

profitabilitas sebesar 6,7%. 

Hasil penelitian ini menunjukkan tidak terdapat cukup bukti bahwa kepemilikan manajerial, 

kepemilikan institusional, jumlah komite audit, dan profitabilitas berpengaruh positif terhadap 

luas voluntary disclosure pada laporan tahunan perusahaan dan tidak terdapat cukup bukti bahwa 

financial distress berpengaruh negatif terhadap luas voluntary disclosure perusahaan. 

 



ABSTRACT 

 

Devina Tedjakusuma / 34130103/ 2017/ The Effects of Managerial Ownership, Institutional 

Ownership, Audit Committee, Financial Distress, and profitability ratio on Voluntary Disclosure 

in the Annual Report of the Manufacturing Companies Listed in The Indonesia Stock Exchange 

for The Period 2013-2015/ Advisor: Rizka Indri Arfianti, S.E.,Ak.,M.M.,M.Ak 

 

Companies tend to do financial reporting activities as a means of delivering information by the 

management company regarding the condition of the company through annual reports issued 

each year. Increasing competition this time led to the need for disclosure of information from 

companies in order to influence the decision of the investors to make their investment as well as 

a form of accountability to parties outside the company concerned. This study aimed to analyze 

whether the variable managerial ownership, institutional ownership, audit committee, financial 

distress, and the effect on the profitability of extensive voluntary disclosure. 

 

Agency theory is defined as a relationship that has reached an agreement between the 

management (agent) who agree to be representative of the owner (principal) in managing the 

company. Signal theory suggests how the company gives a signal to users in the form of 

financial statements information about the condition of the company. Managerial ownership, 

institutional ownership, the number of audit committee, and the positive effect on the 

profitability ratios comprehensive voluntary disclosure, and financial distress negatively affect 

the comprehensive voluntary disclosure. 

 

The population in this research is manufacturing companies listed in Indonesia Stock Exchange 

and publish the financial statements in the year 2013-2015. Based on purposive sampling 

method, samples obtained are 33 companies during the three years of observation so as to obtain 

99 Analysis of observational data used is quantitative method, including analysis of descriptive 

statistics, analysis of classical assumptions, and multiple regression analysis. The test data were 

analyzed using SPSS 20. 

 

The tests have shown that the data can be pooled. Simultaneous regression test results showed 

that the variables of managerial ownership, institutional ownership, audit committee, financial 

distress, and profitability simultaneously have a significant impact on the comprehensive 

voluntary disclosure. Variable voluntary disclosure can be explained by the variable managerial 

ownership, institutional ownership, audit committee, financial distress, and profitability of 6.7%. 

 

These results indicate there is not enough evidence that managerial ownership, institutional 

ownership, the number of audit committee, and the profitability ratio have positive effects on 

voluntary disclosure in the company's annual report and there is not enough evidence that the 

financial distress negatively affect the company's comprehensive voluntary disclosure. 
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