
LAMPIRAN-LAMPIRAN 

Lampiran 1: Statistical Power Test & t statistik 

Dalam pengujian hipotesis dikenal dua jenis kesalahan yaitu kesalahan pertama (Type I 

Error) yang dinyatakan dalam alpha (α) dan kesalahan kedua (Type II Error) yang dinyatakan 

dalam beta (β). Kedua tipe kesalahan ini terdapat hubungan yang negatif yang berarti jika α 

semakin besar, maka β semakin kecil. Dalam penentuan α, harus disertai dengan hasil power 

test yang memenuhi syarat sehingga pengambilan keputusan hipotesis tidak keliru, dengan 

artian disaat hipotesis seharusnya diterima, karena salah menentukan α sehingga hipotesis 

ditolak, dan sebaliknya. 

Perhitungan statistical power test digunakan untuk menentukan layak atau tidaknya 

tingkat signifikansi alpha yang digunakan untuk menarik hipotesis. Menurut Goodhue, Lewis, 

dan Thompson (2007), besaran alpha layak digunakan untuk penarikan hipotesis dengan 

syarat power test melebihi 80%. Untuk mengukur power test, digunakan rumus: 

𝑍1−𝛽 = 𝑍𝛼 −
𝛿

√2
𝑛

 

Keterangan: 

Z1-β  = Angka baku dalam distribusi normal untuk 1-β 

Zα = Angka baku dalam distribusi normal untuk α 

δ  = Effect size  

n  = Jumlah unit analisis 

Dengan rumus diatas, peneliti menentukan effect size sebesar 1% dan tingkat 

signifikansi α sebesar 15%, dan jumlah unit analisis sebanyak 184, sehingga setelah 

dimasukan kedalam persamaan: 



𝑍1−𝛽 = 𝑍0,15 −
0,01

√ 2
184

 

𝑍1−𝛽 = 0.82 = 82% 

Berdasarkan rumus diatas, penulis menentukan tingkat signifikansi α sebesar 15% 

karena pada saat tingkat signifikansi tersebut, dihasilkan nilai power test sebesar 82% 

sehingga α 15% layak digunakan pada penelitian ini. 

Sedangkan untuk menghitung t statistik, digunakan rumus pada excel: 

= 𝑇𝐼𝑁𝑉 (𝛼, ν) 

dimana  

𝑣 = 𝑛 − 𝑘 

Keterangan: 

α = tingkat signifikansi alpha 

ν = degree of freedom 

n = Jumlah unit analisis 

k = Jumlah variabel independen 

setelah dihitung menggunakan rumus =TINV ( α , ν ) dalam Microsoft excel, 

didapati nilai t statistik sebesar 1.445. 

  



Lampiran 2: Tabel Daftar Sampel Penelitian 

NO 

Emiten 

Kode 

Perusahaan 
Nama Perusahaan 

1 ADHI Adhi Karya (Persero) Tbk 

2 AKRA AKR Corporindo Tbk 

3 ASGR Astra Graphia Tbk 

4 ASII Astra International Tbk 

5 AUTO Astra Otoparts Tbk 

6 BISI BISI INTERNATIONAL Tbk 

7 BMTR Global Mediacom Tbk 

8 CPIN Charoen Pokphand Indonesia Tbk 

9 CTRA Ciputra Development Tbk 

10 EMTK Elang Mahkota Teknologi Tbk 

11 GGRM Gudang Garam Tbk 

12 GPRA Perdana Gapura Prima Tbk 

13 HMSP HM Sampoerna Tbk 

14 ICBP Indofood CBP Sukses Makmur Tbk 

15 INDF Indofood Sukses Makmur Tbk 

16 INTP Indocement Tunggal Prakarsa Tbk 

17 ITMG Indo Tambangraya Megah Tbk 

18 JTPE Jasuindo Tiga Perkasa Tbk 

19 KAEF Kimia Farma (Persero) Tbk 

20 KLBF Kalbe Farma Tbk 

21 LPKR Lippo Karawaci Tbk 

22 LSIP PP London Sumatra Indonesia Tbk 

23 MLBI Multi Bintang Indonesia Tbk 

24 MNCN Media Nusantara Citra Tbk 



25 MPPA Matahari Putra Prima Tbk 

26 MTLA Metropolitan Land Tbk 

27 PGAS Perusahaan Gas Negara (Persero) Tbk 

28 PJAA Pembangunan Jaya Ancol Tbk 

29 PWON Pakuwon Jati Tbk 

30 RUIS Radiant Utama Interinsco Tbk 

31 SCCO Supreme Cable Manufacturing Corporation Tbk 

32 SCMA Surya Citra Media Tbk 

33 SGRO Sampoerna Agro Tbk 

34 SMRA Summarecon Agung Tbk 

35 SMSM Selamat Sempurna Tbk 

36 SSIA Surya Semesta Internusa Tbk 

37 TBLA Tunas Baru Lampung Tbk 

38 TCID Mandom Indonesia Tbk 

39 TINS Timah (Persero) Tbk 

40 TKIM Pabrik Kertas Tjiwi Kimia Tbk 

41 TLKM Telekomunikasi Indonesia (Persero) Tbk 

42 TOTO Surya Toto Indonesia Tbk 

43 TSPC Tempo Scan Pacific Tbk 

44 UNTR United Tractors Tbk 

45 UNVR Unilever Indonesia Tbk 

46 WIKA Wijaya Karya Tbk 

Sumber: IDX 2012/2013, IDX 2013/2014, IDX 2014/2015, IDX 2015/2016 

 

 



Lampiran 3: Data Keuangan Sampel Perusahaan 

Nama Emiten 
Kode 

Emiten 

Ultimate Ownership Institusional Ownership Dividend Payout Ratio Dividend Yield 

2015 2014 2013 2012 2015 2014 2013 2012 2015 2014 2013 2012 2015 2014 2013 2012 

Adhi Karya (Persero) Tbk ADHI 1 1 1 1 0% 0% 0% 5.00% 20.00% 20.00% 30.00% 20.00% 1.90% 1.22% 5.28% 1.33% 

AKR Corporindo Tbk AKRA 1 1 1 1 59.17% 58.87% 59.18% 59.22% 45.67% 38.50% 38.84% 38.84% 1.67% 1.94% 1.49% 1.57% 

Astra Graphia Tbk ASGR 1 1 1 1 76.87% 76.87% 76.87% 76.87% 60.04% 39.91% 40.02% 59.89% 6.56% 4.06% 3.71% 5.63% 

Astra International Tbk ASII 1 1 1 1 50.11% 50.11% 50.11% 50.11% 49.58% 45.57% 45.00% 45.00% 2.95% 2.91% 3.18% 2.84% 

Astra Otoparts Tbk AUTO 1 1 1 1 80% 80% 80% 80% 40.91% 40.00% 39.95% 31.87% 1.69% 1.71% 2.29% 2.45% 

BISI INTERNATIONAL Tbk BISI 0 0 0 0 54.08% 54.08% 54.08% 54.08% 37.50% 38.18% 28.57% 23.26% 2.44% 2.66% 2.14% 1.27% 

Global Mediacom Tbk BMTR 1 1 1 1 53.54% 50.15% 55.76% 59.59% 135.14% 48.83% 55.93% 24.72% 0.45% 1.75% 1.32% 1.00% 

Charoen Pokphand Indonesia Tbk CPIN 1 1 1 1 55.53% 55.53% 55.53% 55.53% 25.89% 16.82% 29.87% 28.05% 1.12% 0.48% 1.36% 1.26% 

Ciputra Development Tbk CTRA 0 0 0 0 43.92% 38.32% 38.56% 38.56% 7.14% 9.30% 29.69% 30.77% 0.41% 0.65% 2.56% 1.50% 

Elang Mahkota Teknologi Tbk EMTK 0 0 0 0 36.90% 40.63% 33.20% 32.33% 38.12% 29.93% 90.97% 83.93% 0.87% 0.74% 2.99% 3.03% 

Gudang Garam Tbk GGRM 1 1 1 1 75.55% 75.55% 75.55% 75.55% 23.92% 28.47% 35.56% 47.94% 1.45% 1.32% 1.90% 1.78% 

Perdana Gapura Prima Tbk GPRA 0 1 1 1 72.23% 83.59% 84.75% 84.75% 11.79% 9.40% 8.60% 7.75% 1.25% 0.67% 1.31% 1.12% 

HM Sampoerna Tbk HMSP 1 1 1 1 98.18% 98.18% 98.18% 98.18% 95.66% 76.41% 98.46% 100.00% 59.18% 64.64% 99.31% 95.42% 

Indofood CBP Sukses Makmur Tbk ICBP 1 1 1 1 80.53% 80.53% 80.53% 80.53% 49.71% 48.90% 49.74% 49.73% 3.80% 3.39% 3.73% 4.77% 

Indofood Sukses Makmur Tbk INDF 1 1 1 1 50.07% 50.07% 50.07% 50.07% 49.70% 49.00% 49.82% 49.87% 3.25% 3.26% 2.15% 3.16% 

Indocement Tunggal Prakarsa Tbk INTP 1 1 1 1 64.03% 64.03% 64.03% 64.03% 114.07% 62.63% 33.06% 22.66% 6.05% 3.60% 2.25% 1.31% 

Indo Tambangraya Megah Tbk ITMG 1 1 1 1 70.18% 65.06% 65.00% 65.00% 83.33% 27.78% 42.50% 84.21% 12.05% 4.05% 3.64% 7.45% 

Jasuindo Tiga Perkasa Tbk JTPE 1 1 1 1 68.66% 63.57% 63.57% 63.57% 38.20% 31.61% 29.42% 28.26% 6.03% 2.65% 2.30% 1.89% 

Kimia Farma (Persero) Tbk KAEF 1 1 1 1 0.00% 0.00% 0.00% 0.00% 20.00% 20.00% 25.00% 15.00% 1.03% 0.63% 1.64% 0.75% 

Kalbe Farma Tbk KLBF 0 0 0 0 56.68% 56.72% 56.72% 56.63% 44.43% 38.57% 46.34% 256.76% 1.44% 0.93% 1.52% 8.96% 

Lippo Karawaci Tbk LPKR 0 0 0 0 23.44% 23.44% 18.12% 18.12% 14.55% 14.37% 25.68% 25.15% 0.32% 1.58% 1.52% 1.17% 

PP London Sumatra Indonesia Tbk LSIP 1 1 1 1 59.51% 59.51% 59.51% 59.48% 40.66% 38.97% 40.71% 40.24% 2.80% 2.80% 2.38% 2.87% 

Multi Bintang Indonesia Tbk MLBI 1 1 1 1 81.78% 81.78% 82.53% 82.53% 145.76% 36.60% 17.09% 67.70% 4.20% 1.15% 0.79% 1.97% 

Media Nusantara Citra Tbk MNCN 1 1 1 1 64.64% 66.90% 67.11% 69.47% 49.85% 50.13% 49.70% 46.16% 2.26% 2.48% 2.29% 2.20% 



Matahari Putra Prima Tbk MPPA 1 1 1 1 76.31% 76.31% 82.60% 56.52% 132.35% 180.58% 224.10% 14.63% 2.47% 6.10% 9.59% 0.52% 

Metropolitan Land Tbk MTLA 0 0 0 0 88.81% 88.82% 88.89% 88.88% 11.36% 9.89% 20.42% 19.99% 1.49% 0.79% 1.73% 0.99% 

Perusahaan Gas Negara (Persero) Tbk PGAS 1 1 1 1 0.00% 0.00% 0.00% 0.00% 33.10% 38.81% 43.15% 52.42% 3.33% 2.41% 4.70% 4.41% 

Pembangunan Jaya Ancol Tbk PJAA 1 1 1 1 18.01% 18.01% 18.01% 18.01% 38.00% 43.92% 44.50% 44.59% 3.42% 3.66% 4.90% 6.69% 

Pakuwon Jati Tbk PWON 0 0 0 0 52.19% 57.61% 52.19% 59.96% 17.16% 8.61% 14.87% 9.35% 0.91% 0.87% 1.30% 0.65% 

Radiant Utama Interinsco Tbk RUIS 0 0 0 0 39.92% 39.91% 35.63% 77.19% 13.99% 13.74% 19.49% 19.92% 3.49% 4.61% 3.91% 3.85% 

Supreme Cable Manufacturing Corporation 

Tbk 
SCCO 0 0 0 0 71.15% 67.26% 67.26% 67.26% 29.11% 30.08% 29.47% 30.34% 6.04% 5.06% 3.41% 6.17% 

Surya Citra Media Tbk SCMA 1 1 1 1 61.80% 61.80% 73.71% 74.66% 79.65% 70.34% 58.27% 59.84% 2.68% 2.00% 1.94% 2.13% 

Sampoerna Agro Tbk SGRO 1 1 1 1 67.05% 67.05% 67.05% 67.05% 19.08% 20.00% 23.81% 25.86% 1.47% 1.71% 0.75% 1.80% 

Summarecon Agung Tbk SMRA 0 0 0 0 37.64% 37.64% 37.64% 41.82% 33.74% 23.96% 56.28% 40.03% 1.21% 1.51% 5.51% 2.42% 

Selamat Sempurna Tbk SMSM 1 1 1 1 58.13% 58.13% 58.13% 58.13% 50.51% 46.13% 53.74% 52.63% 12.61% 10.52% 13.34% 12.68% 

Surya Semesta Internusa Tbk SSIA 0 0 0 0 40.65% 36.96% 36.68% 33.44% 14.99% 20.16% 20.29% 19.96% 1.36% 1.68% 5.36% 2.78% 

Tunas Baru Lampung Tbk TBLA 0 0 0 0 54.29% 54.29% 58.68% 58.68% 30.00% 30.00% 30.00% 33.03% 2.25% 3.47% 1.09% 3.05% 

Mandom Indonesia Tbk TCID 1 1 1 1 73.77% 73.77% 73.77% 73.77% 15.14% 44.62% 46.48% 49.47% 2.48% 2.23% 3.11% 3.36% 

Timah (Persero) Tbk TINS 1 1 1 1 0.00% 0.00% 0.00% 0.00% 29.42% 28.74% 51.98% 96.89% 0.82% 2.10% 5.24% 8.10% 

Pabrik Kertas Tjiwi Kimia Tbk TKIM 1 1 1 1 60.00% 60.00% 60.00% 60.00% 72.49% 8.12% 4.10% 9.94% 1.01% 1.18% 0.73% 1.26% 

Telekomunikasi Indonesia (Persero) Tbk TLKM 1 1 1 1 8.31% 9.65% 11.48% 10.33% 59.98% 60.39% 69.46% 61.92% 3.05% 3.12% 4.76% 4.57% 

Surya Toto Indonesia Tbk TOTO 0 0 0 0 96.20% 96.20% 96.20% 96.20% 42.55% 40.13% 41.84% 42.02% 17.27% 30.30% 5.21% 6.02% 

Tempo Scan Pacific Tbk TSPC 1 1 1 1 78.16% 77.52% 77.34% 77.29% 43.10% 49.61% 53.19% 53.57% 2.86% 2.23% 2.31% 2.01% 

United Tractors Tbk UNTR 1 1 1 1 59.50% 59.50% 59.50% 59.50% 66.89% 51.50% 39.74% 40.03% 4.08% 4.27% 2.71% 3.15% 

Unilever Indonesia Tbk UNVR 1 1 1 1 85.00% 85.00% 85.00% 85.00% 55.35% 53.61% 52.92% 52.68% 1.15% 1.29% 1.43% 1.60% 

Wijaya Karya Tbk WIKA 1 1 1 1 0.00% 0.00% 0.00% 0.00% 19.74% 28.30% 24.25% 22.36% 0.82% 0.82% 1.43% 1.18% 

 

  



Lampiran 3 (Lanjutan) 

Nama Emiten 
Kode 

Emiten 

Tobin's Q Return on Assets Return on Equity 

2015 2014 2013 2012 2015 2014 2013 2012 2015 2014 2013 2012 

Adhi Karya (Persero) Tbk ADHI 0.459636 0.508218 0.237198 0.402434 4.36% 3.10% 4.17% 2.69% 14.15% 18.49% 26.20% 18.01% 

AKR Corporindo Tbk AKRA 1.840579 1.086270 1.166021 1.373065 6.74% 5.48% 4.46% 5.54% 14.06% 13.59% 12.17% 16.17% 

Astra Graphia Tbk ASGR 1.292746 1.508296 1.496210 1.415437 14.11% 15.36% 13.88% 13.31% 24.11% 27.80% 27.35% 26.06% 

Astra International Tbk ASII 0.990079 1.274049 1.286952 1.688667 5.89% 8.13% 9.08% 10.67% 11.43% 15.95% 18.31% 21.64% 

Astra Otoparts Tbk AUTO 0.535598 1.401859 1.403306 1.562354 2.21% 6.01% 8.04% 11.99% 3.12% 8.52% 10.64% 20.75% 

BISI INTERNATIONAL Tbk BISI 1.891109 1.266702 0.980907 1.492819 12.33% 8.82% 7.36% 8.13% 14.54% 10.28% 8.54% 9.36% 

Global Mediacom Tbk BMTR 0.586909 0.797747 1.271506 1.680378 0.20% 2.87% 2.99% 6.80% 0.34% 4.58% 4.72% 12.93% 

Charoen Pokphand Indonesia Tbk CPIN 1.727372 2.971470 3.520500 4.847513 7.44% 8.41% 16.06% 21.78% 14.62% 16.04% 25.38% 32.97% 

Ciputra Development Tbk CTRA 0.850689 0.807542 0.560699 0.809404 4.89% 5.61% 4.84% 3.95% 9.85% 11.45% 9.96% 10.61% 

Elang Mahkota Teknologi Tbk EMTK 3.295943 2.196609 2.423278 2.173826 7.55% 5.46% 7.97% 7.84% 8.59% 6.65% 10.91% 11.65% 

Gudang Garam Tbk GGRM 1.645529 1.980914 1.571785 2.577013 10.01% 9.17% 8.42% 9.55% 16.72% 16.07% 14.53% 14.97% 

Perdana Gapura Prima Tbk GPRA 0.543578 0.847193 0.487243 0.328169 5.76% 5.99% 7.45% 4.74% 9.57% 10.22% 12.39% 9.17% 

HM Sampoerna Tbk HMSP 0.464922 0.422627 0.392883 0.398636 28.76% 35.75% 39.63% 38.04% 34.15% 75.17% 76.72% 75.02% 

Indofood CBP Sukses Makmur Tbk ICBP 1.471367 1.525078 1.390855 1.274115 11.25% 10.57% 10.42% 12.22% 18.23% 17.51% 16.70% 18.10% 

Indofood Sukses Makmur Tbk INDF 0.495908 0.691189 0.743731 0.867774 3.24% 4.60% 3.21% 5.50% 6.90% 9.58% 6.54% 9.56% 

Indocement Tunggal Prakarsa Tbk INTP 2.988686 3.202354 2.781202 3.650374 15.84% 18.41% 18.93% 21.03% 18.35% 21.45% 21.92% 24.68% 

Indo Tambangraya Megah Tbk ITMG 0.387407 1.037415 1.847509 3.169526 5.60% 15.11% 15.80% 28.03% 7.91% 22.38% 22.83% 28.03% 

Jasuindo Tiga Perkasa Tbk JTPE 0.444745 1.032473 0.954617 1.490934 7.03% 8.64% 7.45% 9.98% 17.76% 20.00% 17.70% 21.68% 

Kimia Farma (Persero) Tbk KAEF 1.505469 2.763965 1.336624 1.995858 7.75% 8.69% 8.75% 9.96% 13.48% 14.25% 13.32% 14.50% 

Kalbe Farma Tbk KLBF 4.520020 6.893735 5.181130 5.717562 14.64% 16.61% 16.99% 19.96% 18.33% 21.06% 22.62% 26.65% 

Lippo Karawaci Tbk LPKR 0.578526 0.623974 0.671589 0.928856 1.29% 6.87% 3.98% 4.32% 2.81% 14.70% 8.79% 10.08% 

PP London Sumatra Indonesia Tbk LSIP 1.014375 1.484905 1.645663 2.071029 6.99% 10.69% 9.64% 14.77% 8.43% 12.81% 11.62% 17.76% 

Multi Bintang Indonesia Tbk MLBI 8.196487 11.247815 14.207957 10.611662 23.59% 35.48% 65.80% 30.85% 64.66% 142.96% 118.75% 71.49% 

Media Nusantara Citra Tbk MNCN 1.832624 2.668969 3.849334 0.390586 8.32% 13.21% 17.70% 1.86% 12.60% 19.13% 21.98% 2.36% 



Matahari Putra Prima Tbk MPPA 1.565727 2.826352 1.592218 0.754997 2.92% 9.54% 6.81% 2.69% 6.61% 19.52% 13.60% 5.76% 

Metropolitan Land Tbk MTLA 0.457232 1.031039 1.008150 2.035916 5.99% 8.27% 8.53% 10.13% 9.80% 13.20% 13.71% 13.46% 

Perusahaan Gas Negara (Persero) Tbk PGAS 0.741405 1.877891 2.036282 2.945605 7.45% 11.68% 22.19% 24.77% 16.01% 24.50% 35.49% 44.05% 

Pembangunan Jaya Ancol Tbk PJAA 1.035078 0.976952 0.663850 0.495750 9.30% 8.15% 7.31% 7.44% 16.28% 14.63% 13.06% 14.14% 

Pakuwon Jati Tbk PWON 1.273143 1.480141 1.399626 1.433424 6.73% 15.01% 12.19% 9.89% 13.36% 30.39% 27.63% 25.70% 

Radiant Utama Interinsco Tbk RUIS 0.151630 0.132181 0.115690 0.127613 3.78% 4.43% 2.32% 2.46% 12.20% 18.05% 11.31% 12.19% 

Supreme Cable Manufacturing Corporation Tbk SCCO 0.431933 0.490411 0.513417 0.560011 8.96% 8.26% 5.94% 11.39% 17.23% 16.79% 14.79% 26.09% 

Surya Citra Media Tbk SCMA 9.912396 10.807038 9.556880 7.621319 33.32% 30.73% 31.86% 27.17% 44.57% 41.77% 45.81% 35.94% 

Sampoerna Agro Tbk SGRO 0.442787 0.729847 0.842068 1.147981 3.41% 6.26% 2.65% 7.99% 7.28% 11.33% 4.44% 12.55% 

Summarecon Agung Tbk SMRA 1.266639 1.423193 0.822309 0.628885 4.55% 8.99% 8.05% 3.80% 11.34% 23.07% 23.62% 11.37% 

Selamat Sempurna Tbk SMSM 0.750417 0.950726 0.709423 0.612961 18.73% 21.69% 17.61% 14.77% 28.87% 33.08% 29.76% 32.98% 

Surya Semesta Internusa Tbk SSIA 0.519887 0.839132 0.452669 1.045606 4.71% 7.00% 11.95% 14.55% 9.12% 13.81% 26.60% 44.18% 

Tunas Baru Lampung Tbk TBLA 0.291152 0.546026 0.370710 0.461944 2.18% 6.31% 1.35% 4.26% 7.04% 18.76% 4.68% 12.66% 

Mandom Indonesia Tbk TCID 1.593655 1.901725 1.632394 1.753408 26.16% 9.48% 10.92% 11.92% 31.76% 13.69% 13.53% 13.71% 

Timah (Persero) Tbk TINS 0.402707 0.933299 0.685627 0.853139 1.12% 6.83% 6.91% 7.13% 1.93% 11.88% 11.14% 9.54% 

Pabrik Kertas Tjiwi Kimia Tbk TKIM 0.036098 0.068052 0.056337 0.099247 0.05% 0.99% 1.00% 1.26% 0.14% 2.87% 3.26% 4.37% 

Telekomunikasi Indonesia (Persero) Tbk TLKM 1.883483 2.049697 1.693773 0.329022 9.57% 10.60% 11.61% 2.43% 17.02% 17.34% 19.19% 5.25% 

Surya Toto Indonesia Tbk TOTO 0.284894 0.193517 1.089131 1.081766 11.56% 14.61% 13.56% 15.49% 18.91% 24.06% 22.86% 26.25% 

Tempo Scan Pacific Tbk TSPC 1.253043 2.305237 2.704327 3.618066 8.31% 10.38% 11.73% 13.60% 12.04% 14.05% 16.43% 18.96% 

United Tractors Tbk UNTR 1.016197 1.064735 1.225546 1.449088 6.19% 8.82% 8.36% 11.39% 9.74% 13.78% 13.45% 19.34% 

Unilever Indonesia Tbk UNVR 17.876782 17.189634 14.803494 13.221527 37.01% 41.30% 39.91% 40.20% 120.59% 128.24% 125.22% 121.42% 

Wijaya Karya Tbk WIKA 0.760851 1.306223 0.765224 0.824836 3.17% 3.80% 4.50% 4.34% 11.42% 12.14% 17.55% 18.47% 



 



 


