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LAMPIRAN 

Lampiran 1: Sampel / Objek Perusahaan 

Daftar Perusahaan yang Menjadi Sampel 

No Kode Nama Perusahaan Industri 

1 HMSP PT. Hanjaya Mandala Sampoerna Tbk Rokok 

2 GGRM PT. Gudang Garam Tbk Rokok 

3 INDF PT. Indofood Sukses Makmur Tbk Makanan & Minuman 

4 UNVR PT. Unilever Indonesia Tbk Kosmetik & BKRT 

5 ICBP PT. Indofood Makmur Tbk Makanan & Minuman 

6 CPIN PT. Charoen Pokphand Indonesia Tbk Pakan Ternak 

7 SMGR PT. Semen Indonesia (persero) Tbk  Semen 

8 INTP PT. Indocement Tunggal Prakasa Tbk Semen 

9 KLBF PT. Kalbe Farma Tbk Farmasi 

10 SMCB PT. Holcim Indonesia Tbk Semen 

11 TSPC PT. Tempo Scan Pasific Tbk Farmasi 

12 ULTJ PT. Ultrajaya Milk Industry and Trading Company Tbk Makanan & Minuman 

13 CEKA PT. Wilmar Cahaya Indonesia Tbk Makanan & Minuman 

14 SMSM PT. Selamat Sempurna Tbk Otomotif & Komponen 

15 KBLI PT. KMI Wire Cable Tbk Kabel 
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Matriks Penelitian Terdahulu 

No Peneliti 

(Tahun) 

“Judul” 

Variabel Proksi/ Pengukuran Variabel Data Kesimpulan 

1 Anderson, et al. 

(2003) 

“Boards of 

Directors, Audit 

Committees, 

and the 

Information 

Content of 

Earnings 

Dependent 

Earnins 

response 

coefficients 

 

 

Independent 

(Regression 1) 

Percent of 

independent 

director 

 

Number of 

board meeting 

 

Percent of 

independent 

directors on 

number of 

meetings 

 

Board size 

 

SepCEO&Chair 

 

 

 

Independent 

𝐶𝑎𝑟𝑖𝑡 = 𝛼 + 𝛽𝑈𝐸𝑖𝑡 +
  ∑ 𝛿𝑗𝑈𝐸𝑖𝑡 𝐺𝑜𝑣𝑒𝑟𝑛𝑎𝑛𝑐𝑒𝑗𝑖𝑡 +𝑗

∑ 𝑛𝑘𝑈𝐸𝑖𝑡𝐶𝑜𝑛𝑡𝑟𝑜𝑙𝑘𝑖𝑡 + 𝜀𝑖𝑡𝑘   
 

 

 

 

Brdindep = number of independent board 

scaled by total number of 

board member 

 

BrdMeetings = number of meeting held 

by the board during the 

year. 

BrdIndep *BrdMeetings 

 

 

 

 

 

BrdSize = total number of boar member 

 

SepCEO&Chair = dummy variable, 1 if 

the CEO and Chairman 

are different people and 

zero otherwise. 

 

 

1.241 firm  with 

fiscal year-ends in 

2000-2001 from 

Investor 

Responsibility 

Research Center 

(IIRC) 

Brdindep, BrdMeetings, 

BrdIndep*BrdMeetings, 

SepCEO&Chair are 

related to earning 

informativeness. But is 

unrelated to board size 

 

AudIndep, 

AudMeetings, 

AudIndep*AudMeetings 

associated with more 

informative earnings. 

AudSize is negatively 

related information 

content of earnings.   
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(regression 2) 

Percentage of 

independent 

audit Committee 

 

Number of 

Audit 

Committee 

Meeting 

 

Percent of 

Independent 

audit committee 

on number of 

meetings 

 

Audit committee 

size 

AudIndep = percentage of audit 

committee consists of 

independent director. 

 

AudMeetings = number of times per year 

the audit committee meets. 

 

 

 

AudIndep*AudMeetings 

 

 

 

 

 

AudSize = number of board members 

serving on the audit committee. 

 

2 Beasley  

(1996) 

“An Empirical 

Analysis of the 

Relation 

between the 

Board of 

Director 

Composition 

and Financial 

Statement Fraud 

Dependent 

Fraud 

 

 

 

 

Independent 

%Outside 

 

 

Growth 

 

 

 

 

Fraud = a dummy variable with a value 

of 1 when a firm is alleged to 

have experienced financial 

statement fraud and a value zero 

otherwise 

 

%Outside = percentage of board member 

who are non-employee director 

 

Growth =  average percentage in total 

asset for two year ending before 

the year of the financial 

statement fraud 

150 publicly traded 

firms during period 

1980-1991. 

Proportion of outside 

members on the board is 

lower for firms 

experiencing financial 

statement fraud. 
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Trouble 

 

 

 

 

 

 

 

Agepub 

 

 

 

Mgtownbd 

 

 

Ceotenure 

 

 

Boss 

 

 

 

 

 

Blockhld 

 

 

 

Trouble = a dummy variable with a value 

of 1 when the firm has reported 

at least three annual net losses in 

the six-year period preceding 

the first year of the financial 

statement fraud and a value of 

zero otherwise 

 

Agepub = the number of years the firm’s 

stock has traded on a national 

stock exchange 

 

Mgtownbd = ownership in the firm held 

by insiders 

 

Ceotenure = the number of years that the 

CEO has served as a director 

 

Boss = a dummy variable with value of 1 

if the chairperson holds the 

managerial position of CEO / 

President and a zero value 

otherwise 

 

Blockhld = cumulative percentage of 

common stock shares held by 

blockholders holding at least 

5% of such shares and who are 

not affiliated with 

management. 

3 Becker, et al. Dependent  10,397 firm audited Non big-six 
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(1998) 

“The Effect of 

Audit Quality 

on Earning 

Management” 

Discretionary 

accruals 

 

 

 

 

Independent 

NBit 
 

OCFit 
 

Assetit 
 

HiLevit 
 

 

 

 

AbsAccrit 
 

 

ShareDecrit 
 

 

 

 

 

ShareIncrit 
 

 

 

 

𝑇𝐴𝑖𝑗𝑡 𝐴𝑖𝑗𝑡−1⁄ = 𝛼𝑗𝑡[1 𝐴𝑖𝑗𝑡−1⁄ ] +

 𝛽1𝑗𝑡[∆𝑅𝐸𝑉𝑖𝑗𝑡 𝐴𝑖𝑗𝑡−1⁄ ] +

𝛽2𝑗𝑡[𝑃𝑃𝐸𝑖𝑗𝑡 𝐴𝑖𝑗𝑡−1⁄ ] +  𝜀𝑖𝑡  

 

 

 

NBit = dummy variable equal to one if 

auditor is non-big six 

 

OCFit = operating cash flows 

 

Assetit = natural logarithm of total assets 

 

HiLevit = dummy variable indicating 

whether firm is amont the 

highest decile of leverage, by 

year and industry 

 

AbsAccrit = the absolute value of total 

accruals 

 

ShareDecrit = dummy variable equal to 1 

if there is a decline of 

more than 10 percent of 

the total outstanding 

shares during the year. 

 

ShareIncrit = dummy variable equal to 1 

if there is a increase of 

more than 10 percent of 

the total outstanding 

shares during the year 

by Big Six auditor 

and 2,179 firm 

audited by non-Big 

Six auditors, using 

data from 1993 

COMPUSTAT 

database, test 

period 1989-1992 

discretionary accruals 

are higher than than Big 

–six. Discretionary 

accruals correlate 

negatively with OCFit. 

negative relation 

between discretionary 

accruals and absolute 

value of total accruals. 
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OldAudit 
 

 

 

NewAudit 

 

OldAudit = dummy variable equal to 1 if 

the last sample year is 

followed by auditor change 

 

NewAudit = dummy variable equal to 1 

if first sample is the first 

year with a new auditor 

4 Bushee 

(1998) 

“Institutional 

Investors, Long-

term 

Investment, and 

Earnings 

Management 

Dependent 
CUTRD 

 

 

 

 

Independent 

PCRD 

 

CIRD 

 

CCAPX 

 

CSALES 

 

CTOBQ 

 

CGDP 

 

 

SIZE 

 

DIST 

 

 

CUTRD = 1 if R&D is cut relative to the 

prior year, 0 otherwise 

 

 

 

 

PCRD = prior year’s change in R&D 

 

CIRD = change in industry R&D 

intensity 

CCAPX = change in capital expenditure 

 

CSALES = change in sales 

 

CTOBQ = change in Tobin q 

 

CGDP = change in gross domestic 

product 

 

SIZE = market value of equity 

 

DIST = change in pre-R&D earnings 

relative to prior year’s R&D 

13.944 firms from 

1983-1994 

PCRD, CIRD, CCAPX, 

& CSALES are 

significantly associated 

with the probability of 

cutting R&D in the 

direction anticipated 

(negative).  

CTOBQ is significantly 

positive contrary to 

hypothesis. Coefficient 

on SIZE indicate that 

smaller firms are 

significantly more likely 

to cut R&D. Coefficient 

on LEV significantly 

positive. Neither DFIN 

nor DIST variables are 

significant. PIH variable 

is significantly negative 
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LEV 

DFIN 

 

 

PIH 

 

LEV = leverage 

DFIN = 1 if free cash flow is less than -

0,5, 0 otherwise 

 

PIH = percentage of institutional holdings 

5 Charfeddine, et 

al. 

(2013) 

“The 

Determinants of 

Earnings 

Management in 

Developing 

Countries: A 

Study in the 

Tunisian 

Context”  

Independent 

Discretionary 

Accruals 

 

Dependent 

DEBT 

 

SIZE 

 

PERF 

 

 

BOARD 

 

 

CUM 

 

 

MANAG 

 

 

OWN 

 

 

AUDIT 

 

𝑇𝐴𝑖𝑗𝑡 𝐴𝑖𝑗𝑡−1⁄ = 𝛼1[1 𝐴𝑖𝑗𝑡−1⁄ ] +

 𝛼2[∆𝑅𝐸𝑉𝑖𝑗𝑡 𝐴𝑖𝑗𝑡−1⁄ ] +

𝛼3[𝑃𝑃𝐸𝑖𝑗𝑡 𝐴𝑖𝑗𝑡−1⁄ ] +  𝜀𝑖𝑡  

 

DEBT = Debt-to-equity ratio 

 

SIZE = Logarithm of total assets 

 

PERF = variation in stock price of 

company i at time t 

 

BOARD = logarithm of the number of 

board administration members 

 

CUM = 1 if the CEO is the chairman of 

the board, 0 otherwise 

 

MANAG = Percentage of manager’s 

ownership 

 

OWN = percentage of common shares 

owned by the top three 

shareholders 

 

AUDIT = 1 if company i is audited at 

year t by a ‘Big Four’ auditor, 

19 Tunisian firms 

listed on the 

Tunisian stock 

market for the 

period 2003-2009 

DEBT has a significant 

impact and positive 

coefficients on 

discretionary accruals 

 

SIZE has a significant 

impact and positive 

coefficients on 

discretionary accruals  

 

PERF has a significant 

impact and negative 

coefficients on 

discretionary accruals. 

 

BOARD is not found to 

be significant, 

suggesting that board 

size doesn’t influence 

earnings management 

practice. 

 

CUM has a significant 

impact and negative 

coefficients on 

discretionary accruals. 
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DIV 

 

0 otherwise 

 

DIV = Dividend in year t/average stock 

price at time t 

 

MANAG has a 

significant impact and 

positive coefficients on 

discretionary accruals 

 

OWN and AUDIT are 

not significant means 

ownership structure and 

audit quality are not 

related to earning 

management practice. 

 

DIV has a significant 

impact and negative 

relation on discretionary 

accruals. 

 

6 Chtourou, et al. 

(2001) 

“Corporate 

Governance and 

Earnings 

Management” 

Independent 

EARNMAN 

 

 

 

 

 

 

 

 

 

 

 

Dependent 

 

𝐸𝐴𝑅𝑁𝑀𝐴𝑁𝑝 = 1 if the firm is in the 

HIGH_POS, 0 if it is in the LOW 

category 

 

𝐸𝐴𝑅𝑁𝑀𝐴𝑁𝑁  = 1 if the firm is in the 

HIGH_NEG, 0 if it is in the LOW 

category 

 

𝐸𝐴𝑅𝑁𝑀𝐴𝑁𝐻  = 1 if the firm is in the 

HIGH_POS, 0 if it is in the LOW 

category 

 

 

3.947 firms listed 

at compustat on 

1996 

BOARDSIZE associated 

negatively with earning 

management. 

 

BOARDIND, 

CEOCHAIR, 

NOMCOM have no 

effect on earning 

management 

 

NXOWN significantly 

decrease the likelihood 

of negative earning 

management 
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BOARDSIZE 

 

 

BOARDIND 

 

 

 

CEOCHAIR 

 

 

 

NOMCOM 

 

 

 

 

NXOWN 

 

 

 

NXTENURE 

 

 

 

NXDIRSHIP 

BOARDSIZE = number of director on 

the board 

 

BOARDIND = percentage of board 

members who are 

independent director 

 

CEOCHAIR = 1 if the roles of chair and 

CEO are held by one 

person 

 

NOMCOM = 1 if the nominating 

committee is composed in 

majority of non-executive 

directors 

 

NXTOWN = the cumulative percentage 

of shares held by non-

executive directors 

 

NXTENURE = average years of board 

service non-executive 

directors 

 

NXDIRSHIP = average number of 

directorship held by 

independent non-

executive directors in 

unaffiliated firms 

 

NXTENURE and 

NXDIRSHIP are 

negatively associated 

with the level of earning 

management. 

7 Jaswadi 

(2004) 

“Dampak 

Dependent 

Koefisen 

Respon Laba 

 

𝐶𝐴𝑅𝑖𝑡 =  𝛼0 + 𝛼1𝑈𝐸𝑖𝑡 + 𝛼2𝑅𝑖𝑡 + 𝜀𝑖𝑡 

𝐴𝑅𝑖𝑡 = 𝑅𝑖𝑡 − 𝑅𝑚𝑡 

47 perusahaan yang 

terdaftar di BEJ 

periode 1992-2001 

Secara statistik tidak ada 

beda mean yang 

signifikan antara AR 
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Earnings 

Reporting Lags 

terhadap 

Koefisien 

Respon Laba” 

 

 

 

 

 

 

 

 

Independent 

RLit 
 

EPit 
 

EGit 
 

EPrit 
 

Bit 
 

Lit 
 

IEit 
 

SIZEit 
 

 

 

𝑈𝐸𝑖𝑡 = 𝐸𝑖𝑡 − 𝐸𝑡−1 
 

𝑅𝑖𝑡 =
𝑃𝑖𝑡 − 𝑃𝑖𝑡−1

𝑃𝑖𝑡−1
 

 

 

 

 

RLit = jeda waktu pelaporan 

 

EPit = persistensi laba perusahaan 

 

EGit = kesempatanbertumbuh perusahaan 

 

EPrit = keterprediksian laba perusahaan 

 

Bit = risiko beta perusahaan 

 

Lit = struktur modal perusahaan 

 

IEit = pengaruh industri atas perusahaan 

 

SIZEit = besaran perusahaan 

 

 

harian pada periode 

jendela tengah tahun dan 

tahunan. 

 

Ada perbedaanERC 

pada perioda tengah 

tahunan dan tahunan 

 

Reporting lags 

mempunyai arah  

negative tidak signifikan 

 

Persistensi laba secara 

statistic tidak  signifikan 

untuk tengah tahun  

tetapi signifikan untu k 

tengah tahun 

 

Prediktabilitas laba 

signifikan kedua periode 

 

Pertumbuhan laba tidak 

signifikan untuk periode 

tengah tahunan dan tidak 

signifikan untuk periode 

tahunan 

 

Leverage tidak 

signifikan pada kedua 

periode 

 

Pengaruh industri tidak 
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signifikan pada kedua 

periode 

 

Risiko beta tidak 

signifikan untuk kedua 

periode 

 

Besaran perusahaan 

mempunyai arah  negatif  

Tetapi tidak signifikan 

untuk kedua periode 

8 Lee & Park 

(2000) 

“Intraday Stock 

Price Reaction 

to Interim-

Quarter versus 

Fourth-Quarter 

Earnings 

Announcements

” 

Independent 

Cummulative 

intraday return 

 

 

 

Dependent 

Unexpected 

Earnings 

 

 

Cummulative intraday return (CR) is 

measured by accumulating half-hour 

returns over the event window [-3, t], t 

ranges from 0 to +12 

 

 

Unexpected earnings (UE) is defined as 

the difference between primary EPS and 

forecasted EPS 

Quarterly earnings 

announcements 

from 1989 through 

1990. 

Fourth quarter 

announcements exhibit a 

lower ERC but a more 

rapid adjustment to new 

equilibrium level 

9 Midiastuty & 

Machfoedz 

(2003)  

“Analisis 

Hubungan 

Mekanisme 

Corporate 

Governance dan 

Indikasi 

Manajemen 

Laba” 

Dependen 
Discretionary 

Accruals 

 

 

Earnings 

Response 

Coefficients 

 

 

Independen 

 

𝑇𝐴𝑖𝑗𝑡 𝐴𝑖𝑗𝑡−1⁄ = 𝑎1[1 𝑇𝐴𝑖𝑗𝑡−1⁄ ] +

 𝑎2[∆𝑅𝐸𝑉𝑖𝑗𝑡 𝑇𝐴𝑖𝑗𝑡−1⁄ ] +

𝑎3[𝑃𝑃𝐸𝑖𝑗𝑡 𝑇𝐴𝑖𝑗𝑡−1⁄ ] +  𝜀𝑖𝑡  

 

𝑅𝑖𝑡 =  𝛽0 + 𝛽1𝐸𝑖𝑡 𝑃𝑖,𝑡−1⁄  

 

 

 

 

 

85 perusahaan yang 

terdaftar di BEJ 

periode 1995-2000 

Kepemilikan manajerial 

dan institusional 

berhubungan negative 

dengan manajemen laba, 

sedangkan ukuran 

dewan direksi 

berhubungan positif 

dengan manajemen laba 

 

Kepemilikan manajerial 

dan kepemilikan 
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MGR 

 

 

 

BSIZE 

 

INST 

 

 

FSIZE 

MGR = persentase saham yang dimiliki 

olehmanajemen yang secara 

aktif ikut dlm pengambilan 

keputusan 

 

BSIZE = jumlah anggota dewan direksi 

 

INST = presentase saham  yang dimiliki 

investor institusional 

 

FSIZE = logaritma natural total asset 

 

 

institusional 

berhubungan positif 

dengan kualitas laba, 

sedangkan ukuran 

dewan direksi 

berhubungan positif 

namun  tidak signifikan 

dengan kualitas laba 

 

 

10 Mulyani, et al. 

(2007) 

“Faktor-Faktor 

yang 

Mempengaruhi 

Earnings 

Response 

Coefficient pada 

Perusahaan yang 

Terdaftar di 

Bursa Efek 

Jakarta” 

Dependen 

Earnings 

Response 

Coefficients 

 

 

 

 

 

 

 

 

 

 

 

Independent 

Persistensi Laba 

 

 

𝐶𝐴𝑅𝑖𝑡 = 𝛼0 + 𝛼1𝑈𝐸𝑖𝑡 + 𝜀𝑖𝑡 
 

𝐴𝑏(𝑅) = 𝑅𝑖𝑡 − 𝑅𝑖 
 

𝑅𝑖 =
𝑃𝑡 − 𝑃𝑡−1

𝑃𝑡−1
 

 

𝑅𝑖 =  
∑ 𝑅𝑡𝑇2

𝐽=𝑡𝑙

𝑇
 

 

𝑈𝐸𝑖𝑡 =
(𝐸𝑖𝑡 − 𝐸𝑖𝑡−1)

𝐸𝑖𝑡−1
 

 

 

 

 

PL = slope regresi atas perbedaan laba 

saat ini dengan laba sebelumnya 

 

255 perusahaan 

yang terdaftar di 

Jakarta Stock 

Exchange periode 

tahun 2001-2005 

Persistensi laba, struktur 

modal, risiko, 

kesempatan bertumbuh 

dan ukuran perusahaan 

berpengaruh terhadap 

earnings response 

coefficients sedangkan 

kualitas audit tidak 

berpengaruh. 
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Struktur Modal 

 

 

Risiko 

 

 

Kesempatan 

Bertumbuh 

 

Ukuran 

Perusahaan 

 

Kualitas Auditor 

 

SM = 
𝑇𝑢𝑖𝑡

𝑇𝐴𝑖𝑡
 

 

Risiko diukur mengginakan risiko 

sistematik (β) 

 

𝑀𝐵 =
𝑛𝑖𝑙𝑎𝑖 𝑝𝑎𝑠𝑎𝑟 𝑒𝑘𝑢𝑖𝑡𝑎𝑠

𝑛𝑖𝑙𝑎𝑖 𝑏𝑢𝑘𝑢 𝑒𝑘𝑢𝑖𝑡𝑎𝑠
 

 

Ukuran perusahaan diukur dengan log 

natural total asset 

 

KA = 1 jika diaudit KAP Prasetio, Utomo 

& Co, 0 jika tidak 

11 Sarikhani & 

Ebrahimi (2011) 

“Corporate 

Governance and 

Earnings 

Informativeness: 

Evidence from 

Iran” 

Dependent 

Earnings 

Response 

Coefficients 

 

Independent  

Block  

 

 

 

 

MAN 

 

 

INS 

 

 

OUTDIR 

 

𝐸𝑅𝐶 =  𝐸𝑃𝑆𝑖𝑡 𝑃𝑖𝑡−1⁄  
 

 

 

 

Block = sum of squares of the 

proportional shareholdings of the 

company owner 

 

 

MAN = proportion of common share held 

by member of BOD 

 

INS = proportion of common share held 

by institution 

 

OUTDIR = percentage of outside 

70 non-financial 

firms listed on the 

Tehran Stock 

Exchange for the 

year 2002 through 

2008 

Ownership 

concentration, 

institutional ownership 

show positive and 

meaningful relationship 

with ERC 

 

No significant 

relationship between 

managerial ownership 

and ERC. 

 

Corporate ownership, 

board composition and 

board size show no 

meaningful relationship 

with ERC. 
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DUAL 

 

 

 

BDSIZE 

 

 

SIZE 

 

independent directors on the 

board 

 

DUAL = 1 if the CEO is also the 

chairperson of the board, 0 

otherwise 

 

BDSIZE = number of directors on the 

board 

 

SIZE = natural log of total firm total asset 

  

12 Siregar & 

Utama (2008) 

“Type of 

Earnings 

Management 

and the Effect of 

Ownership 

Structure, Firm 

Size, and 

Corporate-

Governance 

Practices: 

Evidence from 

Indonesia” 

Dependent  

𝑿𝒕+𝟏 

 

 

 

Independent 

CFO 

 

 

NDNI 

 

∆EARN 
 

NDAC 

 

DAC 

 

DFAM 

 

 

 

Future probability, measured by 

following variable (1)𝐶𝐹𝑂𝑡−1, (2) 

𝑁𝐷𝑁𝐼𝑡−1, (3)∆𝐸𝐴𝑅𝑁𝑡−1. 

 

 

CFO = cash flow from operating 

activities 

 

NDNI = non-discretionary net income 

 

∆EARN = change in earnings 

 

NDAC = non-discretionary accruals 

 

DAC = discretionary accruals 

 

DFAM = 1 if family ownership >50%, 0 

otherwise 

 

144 firms listed on 

Jakarta Stock 

Exchange from 

1994-2002 

CFO has a negative and 

significant correlation 

with NDAC and DAC 

 

DFAM has a positive 

and significant 

correlation with NDACt-

1 and DACt-1. 

 

A positive and 

significant correlation 

between AUDIT and 

DSIZE. 

 

A positive and 

significant correlation 

between BOD and 

AUDCOMUse the 

"Insert Citation" button 

to add citations to this 
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INST 

 

 

DSIZE 

 

 

 

AUDIT 

 

 

BOD 

 

 

AUDCOM 

 

 

 

INST = proportion of institutional 

ownership 

 

DSIZE = 1 if a firm has market 

capitalization above mean, 0 

otherwise 

 

AUDIT = 1 if firm is audited by Big-4, 0 

otherwise 

 

BOD = proportion of independent board 

members 

 

AUDCOM = 1 if a firm has audit 

committee in accordance 

with JSE rules, 0 otherwise 

document. 

INST does not 

significantly induce 

management to adopt 

efficient earning 

management 

 

Large firms do not use 

efficient earnings 

managements more than 

small firm 

 

Firms audited by the 

Big-4 do not use 

efficient earning 

management more than 

firm audited by non-Big 

4 

 

BOD doesn’t affect 

discretionary accruals on 

future probability 

 

AUDCOM doesn’t 

affect discretionary 

accrual for future 

probability 

 

 

13 Susanti, et al. 

(2010) 

“Analisis 

Dependent 

 Nilai 

perusahaan (NP) 

 

𝑃𝐵𝑉 =  
𝐻𝑎𝑟𝑔𝑎 𝑝𝑎𝑠𝑎𝑟 / 𝑙𝑒𝑚𝑏𝑎𝑟 𝑠𝑎ℎ𝑎𝑚

𝑛𝑖𝑙𝑎𝑖 𝑏𝑢𝑘𝑢 / 𝑙𝑒𝑚𝑏𝑎𝑟 𝑠𝑎ℎ𝑎𝑚
 

28 perusahaan 

manufaktur yang 

terdaftar di BEI 

Kualitas laba 

berpengaruh terhadap 

nilai perusahaan 
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Pengaruh 

Mekanisme 

Corporate 

Governance 

terhadap Nilai 

Perusahaan 

dengan Kualitas 

Laba sebagai 

Variabel 

Intervening pada 

Perusahaan 

Manufaktur 

yang Terdaftar 

di Bursa Efek 

Indonesia 

Periode 2004-

2007 

 

 

Intervening 

Kualitas laba 

(ERC) 

 

 

 

 

 

 

 

 

 

Dependent 

Kepemilikan 

manajerial 

 

 

Kepemilikan 

institusional 

 

Komposisi 

komisaris 

independen 

 

Keberadaan 

komite audit 

 

 

𝐶𝐴𝑅 =  𝛼0 + 𝛽1𝑈𝐸𝑖𝑡 + 𝛽2𝑅𝑖𝑡 + 𝜀 

𝐴𝑅𝑖𝑡 = 𝑅𝑖𝑡 − 𝑅𝑚𝑡 

𝑅𝑖𝑡 =
𝑃𝑖𝑡 − 𝑃𝑖𝑡−1

𝑃𝑖𝑡−1
 

 

𝑅𝑚𝑡 =
𝐼𝐻𝑆𝐺𝑡 − 𝐼𝐻𝑆𝐺𝑡−1

𝐼𝐻𝑆𝐺𝑡−1
 

𝑈𝐸𝑖𝑡 =
𝐸𝑖𝑡 − 𝐸𝑖𝑡−1

𝐸𝑖𝑡−1
 

 

 

KM = besarnya persentase saham yang 

dimiliki oleh pihak manajemen 

perusahaan 

 

KI = besarnya persentase saham yang 

dimiliki oleh investor institusional 

 

IK = persentase jumlah komisaris 

independen terhadap jumlah total 

komisaris 

 

KA = 1 jika perusahaan memiliki komite 

audit, 0 jika tidak 

periode 2004-2007  

KA berpengaruh 

terhadap kualitas laba 

sedangkan IK tidak 

berpengaruh terhadap 

kualitas laba 

 

KA dan IK tidak 

berpengaruh terhadap 

NP 

 

KM berpengaruh 

terhadap kualitas laba, 

sedangkan KI tidak 

berpengaruh terhadap 

kualitas laba 

 

KM dan KI berpengaruh 

terhadap nilai 

perusahaan 

14 Teoh & Wong 

(1993) 

“Perceived 

Auditor Quality 

Dependent 1 

Cummulative 

abnormal return 

(CARit) 

 

CAR = cumulative abnormal return for 

firm i, continuously compounded 

between the forecast date and the 

11,208 observation 

consisting of  9,928 

Big-8 firms and 

1,282 non-Big-8 

Big-8 clients have 

statistically significantly 

larger ERCs than non-

Big-8 client. 
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and the Earnings 

Response 

Coefficients” 

 

 

 

 

Independent 

UEIt 
 

Dit 
 

MBit 
 

 

βit 
 

 

LMVit 
 

 

Nit 
 

 

earnings date 

 

 

 

 

UEIt = 
𝑎𝑐𝑡𝑢𝑎𝑙 𝑒𝑎𝑟𝑛𝑖𝑛𝑔𝑠−𝑒𝑥𝑝𝑒𝑐𝑡𝑒𝑑 𝑒𝑎𝑟𝑛𝑖𝑛𝑔𝑠

𝑝𝑟𝑖𝑐𝑒
 

 

Dit = 1 if non-big 8 client, 0 otherwise 

 

MBit = market value to book value as a 

proxy for growth and persistence 

 

βit = market model slope coefficient as a 

proxy for firm risk 

 

LMVit = naturallog of market value as a 

proxy for firm size 

 

Nit = number of analysts’ forecast 

included as a proxy for noise in the 

predisclosure environment 

firms for the year 

through 1980-1989  

15 Vafeas 

(2000) 

“Board 

Structure and 

the 

Informativeness 

of Earnings 

Dependent 

Ret 

 

 

 

 

 

Independent  

Earnings 

 

 

 

Ret = median-adjusted stock return as the 

raw  return on the common stock 

during the fiscal yar minus the raw 

return of the median sample firm 

for the year 

 

 

Earnings = income before extraordinary 

item deflated by the market 

value of equity at the start of the 

252 U.S Firm 

between 1994-2000 

Board composition s 

unrelated to the 

usefulness of earnings 

 

Investor value more 

highly earnings 

information by firms 

with smaller boards 
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Board outsider 

 

 

 

 

Board Size 

year 

 

Board outsider = board members who are 

not firm employees, 

their relative, or retired 

firm employees 

 

Board Size = number of board member 

 

16 Yasar 

(2013) 

“Big Four 

Auditors’ Audit 

Quality and 

Earnings 

Managements: 

Evidence from 

Turkish Stock 

Market” 

Dependent 

Discretionary 

Accruals  

 

 

 

 

 

 

 

 

Independent 

𝐵𝑖𝑔𝑖𝑡 
 

𝑂𝐶𝐹𝑖𝑡 
 

𝑆𝐼𝑍𝐸𝑖𝑡 
 

𝐻𝑖𝐿𝑒𝑣𝑖𝑡 
 

 

 

𝐴𝑏𝑠𝑎𝑐𝑐𝑖𝑡 

 

𝐷𝐴𝑖𝑡 = 𝑇𝐴𝑖𝑡 − 𝑁𝐷𝐴𝑖𝑡 
 

𝑇𝐴𝑡 = 𝐼𝐵𝐸𝐼𝑡 − 𝑂𝐶𝐹𝑡 
 

𝑁𝐷𝐴𝑖𝑡 = 𝛼𝑖[1 𝐴𝑖𝑡−1⁄ ] +
𝛽𝑙𝑖[(∆𝑅𝐸𝑉 − ∆𝑅𝐸𝐶)𝑖𝑡 𝐴𝑖𝑡−1⁄ ] +
𝛽2𝑖[𝑃𝑃𝐸𝑡 𝐴𝑖𝑡−1⁄ ]  
 

 

 

𝐵𝑖𝑔𝑖𝑡 = 1 if the auditor is Big Four 

 

𝑂𝐶𝐹𝑖𝑡 = operating cash flow 

 

𝑆𝐼𝑍𝐸𝑖𝑡 = natural log of total assets 

 

𝐻𝑖𝐿𝑒𝑣𝑖𝑡 = dummy variable whether firm 

is among the highest decile of 

leverage, by year and industry 

 

𝐴𝑏𝑠𝑎𝑐𝑐𝑖𝑡 = absolute value of total 

accruals 

290 manufacturing 

firms listed on the 

Istanbul Stock 

Exchange for the 

year 2003-2007 

There is no statistical 

difference in 

discretionary accruals 

while the mean and 

median values of 

discretionary accruals of 

clients with Big Four 

auditor are slightly 

larger than that of clients 

with non-Big Dour 

auditors. 
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𝑀𝐾𝐵𝐾𝑖𝑡 
 

 

 

𝑀𝐾𝐵𝐾𝑖𝑡 = ratio of market value to book 

value of equity 
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Lampiran 2: Data 

Cummulative Abnormal Return Laba Tahunan 

CEKA 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 27/03/2014 28/03/2014 01/04/2014 02/04/2014 03/04/2014 04/04/2014 07/04/2014 08/04/2014 09/04/2014 10/04/2014 11/04/2014 14/04/2014   

  

Harga 

Saham 2.930 2810 2.820 2.870 2.900 2.800 3.000 3.080 3.080 2.960 2.990 3.110   

  Rit   -0,040955631 0,00355872 0,0177305 0,01045296 -0,0344828 0,07142857 0,02666667 0 -0,038961 0,01013514 0,04013378   

  IHSG 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94 4.921,04 4.921,40 4.921,40 4.765,73 4.816,58 4.864,88   

  RMit   0,009574301 0,02215684 -0,0007632 0,00433452 -0,0068243 0,01298904 7,3155E-05 0 -0,0316312 0,01066993 0,01002786   

  AR   -0,050529933 -0,0185981 0,01849374 0,00611845 -0,0276584 0,05843953 0,02659351 0 -0,0073298 -0,0005348 0,03010592 0,03510008 

2014 Tanggal 24/03/2015 25/03/2015 26/03/2015 27/03/2015 30/03/2015 31/03/2015 01/04/2015 02/04/2015 06/04/2015 07/04/2015 08/04/2015 09/04/2015   

  
Harga 
Saham 3060 3060 3060 3060 3060 3020 2990 2990 3000 2960 2960 2960   

  Rit   0 0 0 0 -0,0130719 -0,0099338 0 0,00334448 -0,0133333 0 0   

  IHSG 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03 5.523,29 5.486,58 5.500,90   

  RMit   -0,007739117 -0,0067875 0,00522463 0,00774711 0,01471134 -0,0093863 -0,0019152 0,00433069 0,00789412 -0,0066464 0,00261   

  AR   0,007739117 0,00678754 -0,0052246 -0,0077471 -0,0277832 -0,0005475 0,00191517 -0,0009862 -0,0212275 0,0066464 -0,00261 -0,0430379 

2015 Tanggal 16/03/2016 17/03/2016 18/03/2016 21/03/2016 22/03/2016 23/03/2016 24/03/2016 28/03/2016 29/03/2016 30/03/2016 31/03/2016 01/04/2016   

  

Harga 

Saham 695 740 725 730 745 690 645 710 660 645 690 670   

  Rit   0,064748201 -0,0202703 0,00689655 0,02054795 -0,0738255 -0,0652174 0,10077519 -0,0704225 -0,0227273 0,06976744 -0,0289855   

  IHSG 4.861,44 4.885,69 4.885,71 4.885,16 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19   

  RMit   0,004988234 4,0936E-06 -0,0001126 -0,0059466 -0,0003974 -0,0055808 -0,011075 0,00160674 0,00739339 0,00596265 -0,0004499   

  AR   0,059759967 -0,0202744 0,00700912 0,02649453 -0,0734281 -0,0596366 0,11185019 -0,0720293 -0,0301207 0,06380479 -0,0285356 -0,015106 
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CPIN 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14 04/04/14 07/04/14   

  

Harga 

Saham 4.055 4135 4.205 4.160 4.090 3.995 3.995 4.150 4.110 4.100 4.020 4.210   

  Rit   0,01972873 0,016928658 -0,010701546 -0,016826923 -0,023227384 0 0,038798498 -0,009638554 -0,00243309 -0,019512195 0,047263682   

  IHSG 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94 4.921,04   

  RMit   0,00026389 0,00429981 -0,00367128 0,00534755 -0,00109555 0,00957430 0,02215684 -0,00076324 0,00433452 -0,00682433 0,01298904   

  AR   0,01946484 0,01262885 -0,00703026 -0,02217447 -0,02213184 

-

0,00957430 0,01664166 -0,00887531 -0,00676761 -0,01268786 0,03427464 

-

0,00623166 

2014 Tanggal 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15 31/03/15 01/04/15 02/04/15 06/04/15 07/04/15 08/04/15   

  
Harga 
Saham 3590 3625 3520 3345 3410 3490 3545 3435 3370 3425 3615 3630   

  Rit   0,00974930 -0,02896552 -0,04971591 0,01943199 0,02346041 0,01575931 -0,03102962 -0,01892285 0,01632047 0,05547445 0,00414938   

  IHSG 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03 5.523,29 5.486,58   

  RMit   0,00194037 -0,00773912 -0,00678754 0,00522463 0,00774711 0,01471134 -0,00938632 -0,00191517 0,00433069 0,00789412 -0,00664640   

  AR   0,00780893 -0,02122640 -0,04292837 0,01420736 0,01571330 0,00104797 -0,02164330 -0,01700768 0,01198978 0,04758034 0,01079578 0,00633770 

2015 Tanggal 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16 05/04/16 06/04/16 07/04/16   

  

Harga 

Saham 3500 3580 3585 3515 3670 3620 3590 3505 3575 3520 3560 3575   

  Rit   0,02285714 0,00139665 -0,01952580 0,04409673 -0,01362398 

-

0,00828729 -0,02367688 0,01997147 -0,01538462 0,01136364 0,00421348   

  IHSG 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18 4.858,07 4.868,23 4.867,29   

  RMit   

-

0,00039744 -0,00558076 -0,01107500 0,00160674 0,00739339 0,00596265 -0,00044991 0,00144326 0,00162674 0,00209137 -0,00019309   

  AR   0,02325458 0,00697741 -0,00845081 0,04248998 -0,02101736 
-

0,01424994 -0,02322697 0,01852821 -0,01701136 0,00927227 0,00440657 0,02097258 
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GGRM 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14 04/04/14 07/04/14   

  

Harga 

Saham 45.450 46100 46.250 45.100 47.500 49.150 49.400 50.900 51.475 50.500 48.900 50.200   

  Rit   0,01430143 0,003253796 -0,024864865 0,053215078 0,034736842 0,00508647 0,030364372 0,0112967 -0,01894123 -0,031683 0,026584867   

  IHSG 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94 4.921,04   

  Rmit   0,00026389 0,00429981 -0,00367128 0,00534755 -0,00109555 0,00957430 0,02215684 -0,00076300 0,00433452 -0,00682400 0,01298905   

  AR   0,01403754 -0,00104601 -0,02119358 0,04786753 0,03583239 

-

0,00448783 0,00820754 0,01205990 -0,02327575 -0,02485900 0,01359582 0,05673900 

2014 Tanggal 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15 31/03/15 01/04/15 02/04/15 06/04/15 07/04/15 08/04/15   

  
Harga 
Saham 52225 50650 49700 48100 49750 49500 51000 51000 52000 51975 52000 53900   

  Rit   

-

0,03015797 -0,01875617 -0,03219316 0,03430353 -0,00502513 0,03030303 0,00000000 0,01960780 -0,00048077 0,00048100 0,03653846   

  IHSG 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03 5.523,29 5.486,58   

  Rmit   0,00194037 -0,00773912 -0,00678754 0,00522463 0,00774711 0,01471134 -0,00938632 -0,00191500 0,00433069 0,00789410 -0,00664640   

  AR   

-

0,03209834 -0,01101705 -0,02540562 0,02907890 -0,01277224 0,01559169 0,00938632 0,02152300 -0,00481146 -0,00741300 0,04318486 0,02524700 

2015 Tanggal 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16 05/04/16 06/04/16 07/04/16   

  
Harga 
Saham 59300 61150 60625 59300 61000 62800 65300 65200 65900 66575 67000 67150   

  Rit   0,03119730 -0,00858545 -0,02185567 0,02866779 0,02950820 0,03980892 -0,00153139 0,01073620 0,01024279 0,00638380 0,00223881   

  IHSG 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18 4.858,07 4.868,23 4.867,29   

  Rmit   

-

0,00039744 -0,00558076 -0,01107500 0,00160674 0,00739339 0,00596265 -0,00044991 0,00144330 0,00162674 0,00209140 -0,00019309   

  AR   0,03159474 -0,00300469 -0,01078068 0,02706105 0,02211481 0,03384627 -0,00108148 0,00929290 0,00861605 0,00429240 0,00243190 0,12438300 
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HMSP 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 19/03/14 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14 04/04/14   

  

Harga 

Saham 65.074 65003,5 65.004 65.004 64.815 65.004 64.957 65.004 65.098 65.475 65.475 65.899   

  Rit   -0,0010872 0 0 -0,002899844 0,002908277 -0,000723 0,000723561 0,0014499 0,00578745 0 0,006475804   

  IHSG 4.821,46 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94   

  Rmit   
-

0,02540517 0,00026389 0,00429981 -0,00367128 0,00534755 
-

0,00109555 0,00957430 0,02215680 -0,00076324 0,00433450 -0,00682433   

  AR   0,02431795 -0,00026389 -0,00429981 0,00077144 -0,00243927 0,00037251 -0,00885074 -0,02070700 0,00655070 -0,00433500 0,01330014 0,00441800 

2014 Tanggal 12/03/15 13/03/15 16/03/15 17/03/15 18/03/15 19/03/15 20/03/15 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15   

  
Harga 
Saham 62177,3 62177,25 62365,75 61706,25 63001,5 63119,25 63119,25 63166,5 63355 63661 63778,75 63826   

  Rit   0,00000000 0,00303166 -0,01057471 0,02099058 0,00186900 0,00000000 0,00074858 0,00298420 0,00482993 0,00184960 0,00074084   

  IHSG 5.439,83 5.426,47 5.435,27 5.439,15 5.413,15 5.453,85 5.443,06 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85   

  Rmit   

-

0,00245596 0,00162168 0,00071386 -0,00478016 0,00751873 

-

0,00197842 -0,00109497 0,00194040 -0,00773912 -0,00678800 0,00522463   

  AR   0,00245596 0,00140998 -0,01128857 0,02577074 -0,00564972 0,00197842 0,00184356 0,00104380 0,01256904 0,00863720 -0,00448379 0,03428700 

2015 Tanggal 24/02/16 25/02/16 26/02/16 29/02/16 01/03/16 02/03/16 03/03/16 04/03/16 07/03/16 08/03/16 10/03/16 11/03/16   

  

Harga 

Saham 107000 108300 109975 109950 111400 110775 110100 108950 105500 104950 101575 101500   

  Rit   0,01214953 0,01546630 -0,00022732 0,01318781 -0,00561041 
-

0,00609343 -0,01044505 -0,03166600 -0,00521327 -0,03215800 -0,00073837   

  IHSG 4.657,72 4.658,32 4.733,15 4.770,96 4.779,98 4.836,20 4.844,04 4.850,88 4.831,58 4.811,04 4.793,20 4.813,78   

  Rmit   0,00012882 0,01606373 0,00798834 0,00189061 0,01176156 0,00162111 0,00141204 -0,00397900 -0,00425120 -0,00370800 0,00429358   

  AR   0,01202071 -0,00059743 -0,00821566 0,01129721 -0,01737197 
-

0,00771454 -0,01185709 -0,02768700 -0,00096207 -0,02845000 -0,00503195 
-

0,08457000 
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ICBP 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 13/03/14 14/03/14 17/03/14 18/03/14 19/03/14 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14   

  

Harga 

Saham 11.025 11100 11.150 10.850 10.825 10.800 10.975 10.200 10.000 10.050 10.150 10.100   

  Rit   0,00680272 0,004504505 -0,02690583 -0,002304147 -0,002309469 0,0162037 -0,07061503 -0,019608 0,005 0,0099502 -0,00492611   

  IHSG 4.726,17 4.878,64 4.876,19 4.805,61 4.821,46 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28   

  Rmit   0,03226080 -0,00050219 -0,01447442 0,00329823 -0,02540517 0,00026389 0,00429981 -0,00367100 0,00534755 -0,00109600 0,00957430   

  AR   

-

0,02545807 0,00500669 -0,01243141 -0,00560238 0,02309570 0,01593982 -0,07491484 -0,01593700 -0,00034755 0,01104580 -0,01450041 

-

0,09410000 

2014 Tanggal 12/03/15 13/03/15 16/03/15 17/03/15 18/03/15 19/03/15 20/03/15 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15   

  
Harga 
Saham 14600 14625 15000 14900 14900 14850 15100 14800 14700 14350 14175 14100   

  Rit   0,00171233 0,02564103 -0,00666667 0,00000000 -0,00335571 0,01683502 -0,01986755 -0,00675700 -0,02380952 -0,01219500 -0,00529101   

  IHSG 5.439,83 5.426,47 5.435,27 5.439,15 5.413,15 5.453,85 5.443,06 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85   

  Rmit   

-

0,00245596 0,00162168 0,00071386 -0,00478016 0,00751873 

-

0,00197842 -0,00109497 0,00194040 -0,00773912 -0,00678800 0,00522463   

  AR   0,00416829 0,02401935 -0,00738052 0,00478016 -0,01087443 0,01881344 -0,01877258 -0,00869700 -0,01607041 -0,00540800 -0,01051564 

-

0,02594000 

2015 Tanggal 17/03/16 18/03/16 21/03/16 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16   

  
Harga 
Saham 15625 15775 15750 15425 15300 15225 15100 15025 15125 15200 15325 15450   

  Rit   0,00960000 -0,00158479 -0,02063492 -0,00810373 -0,00490196 

-

0,00821018 -0,00496689 0,00665560 0,00495868 0,00822370 0,00815661   

  IHSG 4.885,69 4.885,71 4.885,16 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18   

  Rmit   0,00000409 -0,00011257 -0,00594658 -0,00039744 -0,00558076 
-

0,01107500 0,00160674 0,00739340 0,00596265 -0,00045000 0,00144326   

  AR   0,00959591 -0,00147221 -0,01468834 -0,00770629 0,00067880 0,00286482 -0,00657363 -0,00073800 -0,00100397 0,00867360 0,00671334 

-

0,00366000 
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INDF 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 13/03/14 14/03/14 17/03/14 18/03/14 19/03/14 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14   

  

Harga 

Saham 7.700 7750 7.675 7.500 7.475 7.225 7.325 7.050 7.025 7.075 7.250 7.300   

  Rit   0,00649351 -0,00967742 -0,022801303 -0,003333333 -0,033444816 0,01384083 -0,03754266 -0,003546 0,007117438 0,024735 0,006896552   

  IHSG 4.726,17 4.878,64 4.876,19 4.805,61 4.821,46 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28   

  Rmit   0,03226080 -0,00050219 -0,01447442 0,00329823 -0,02540517 0,00026389 0,00429981 -0,00367100 0,00534755 -0,00109600 0,00957430   

  AR   

-

0,02576729 -0,00917523 -0,00832689 -0,00663156 -0,00803965 0,01357694 -0,04184247 0,00012520 0,00176989 0,02583050 -0,00267775 

-

0,06116000 

2014 Tanggal 13/03/15 16/03/15 17/03/15 18/03/15 19/03/15 20/03/15 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15   

  
Harga 
Saham 7325 7350 7325 7400 7400 7425 7400 7475 7425 7375 7425 7475   

  Rit   0,00341297 -0,00340136 0,01023891 0,00000000 0,00337838 

-

0,00336700 0,01013514 -0,00668900 -0,00673401 0,00677970 0,00673401   

  IHSG 5.426,47 5.435,27 5.439,15 5.413,15 5.453,85 5.443,06 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66   

  Rmit   0,00162168 0,00071386 -0,00478016 0,00751873 -0,00197842 
-

0,00109497 0,00194037 -0,00773900 -0,00678754 0,00522460 0,00774711   

  AR   0,00179129 -0,00411522 0,01501907 -0,00751873 0,00535680 

-

0,00227203 0,00819476 0,00105020 0,00005354 0,00155500 -0,00101311 0,01810200 

2015 Tanggal 17/03/16 18/03/16 21/03/16 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16   

  

Harga 

Saham 7200 6875 7100 7075 7100 6975 6875 6925 7250 7225 7225 7225   

  Rit   

-

0,04513889 0,03272727 -0,00352113 0,00353357 -0,01760563 

-

0,01433692 0,00727273 0,04693140 -0,00344828 0,00000000 0,00000000   

  IHSG 4.885,69 4.885,71 4.885,16 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18   

  Rmit   0,00000409 -0,00011257 -0,00594658 -0,00039744 -0,00558076 

-

0,01107500 0,00160674 0,00739340 0,00596265 -0,00045000 0,00144326   

  AR   
-

0,04514298 0,03283985 0,00242545 0,00393101 -0,01202488 
-

0,00326192 0,00566598 0,03953800 -0,00941093 0,00044990 -0,00144326 0,01356600 
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INTP 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 10/03/14 11/03/14 12/03/14 13/03/14 14/03/14 17/03/14 18/03/14 19/03/14 20/03/14 21/03/14 24/03/14 25/03/14   

  

Harga 

Saham 22.800 22700 22.200 22.200 24.000 24.500 24.000 24.050 23.150 23.550 24.200 24.225   

  Rit   -0,004386 -0,02202643 0 0,081081081 0,020833333 -0,0204082 0,002083333 -0,037422 0,017278618 0,0276008 0,001033058   

  IHSG 4.677,25 4.704,21 4.684,38 4.726,18 4.878,64 4.876,19 4.805,61 4.821,46 4.698,97 4.700,21 4.720,42 4.703,09   

  Rmit   0,00576407 -0,00421537 0,00892327 0,03225861 -0,00050219 
-

0,01447442 0,00329823 -0,02540500 0,00026389 0,00429980 -0,00367128   

  AR   

-

0,01015004 -0,01781106 -0,00892327 0,04882247 0,02133552 

-

0,00593375 -0,00121490 -0,01201700 0,01701473 0,02330100 0,00470434 0,05912800 

2014 Tanggal 11/03/15 12/03/15 13/03/15 16/03/15 17/03/15 18/03/15 19/03/15 20/03/15 23/03/15 24/03/15 25/03/15 26/03/15   

  

Harga 

Saham 23000 22500 22200 22175 22475 22275 22325 21650 21450 21650 21000 21025   

  Rit   

-

0,02173913 -0,01333333 -0,00112613 0,01352875 -0,00889878 0,00224467 -0,03023516 -0,00923800 0,00932401 -0,03002300 0,00119048   

  IHSG 5.419,57 5.439,83 5.426,47 5.435,27 5.439,15 5.413,15 5.453,85 5.443,06 5.437,10 5.447,65 5.405,49 5.368,80   

  Rmit   0,00373830 -0,00245596 0,00162168 0,00071386 -0,00478016 0,00751873 -0,00197842 -0,00109500 0,00194037 -0,00773900 -0,00678754   

  AR   

-

0,02547743 -0,01087737 -0,00274781 0,01281489 -0,00411862 

-

0,00527406 -0,02825674 -0,00814300 0,00738364 -0,02228400 0,00797802 

-

0,07900000 

2015 Tanggal 10/03/16 11/03/16 14/03/16 15/03/16 16/03/16 17/03/16 18/03/16 21/03/16 22/03/16 23/03/16 24/03/16 28/03/16   

  

Harga 

Saham 20525 20500 20700 20575 20725 20700 20675 20750 20500 20125 19700 19300   

  Rit   

-

0,00121803 0,00975610 -0,00603865 0,00729040 -0,00120627 

-

0,00120773 0,00362757 -0,01204800 -0,01829268 -0,02111800 -0,02030457   

  IHSG 4.793,20 4.813,78 4.877,53 4.849,78 4.861,44 4.885,69 4.885,71 4.885,16 4.856,11 4.854,18 4.827,09 4.773,63   

  Rmit   0,00429358 0,01324323 -0,00568936 0,00240423 0,00498823 0,00000409 -0,00011257 -0,00594700 -0,00039744 -0,00558100 -0,01107500   

  AR   

-

0,00551161 -0,00348713 -0,00034929 0,00488617 -0,00619451 

-

0,00121182 0,00374014 -0,00610200 -0,01789525 -0,01553700 -0,00922957 

-

0,05689000 
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KBLI 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14 04/04/14 07/04/14   

  

Harga 

Saham 168 169 179 175 171 168 169 172 168 168 166 166   

  Rit   0,00595238 0,059171598 -0,022346369 -0,022857143 -0,01754386 0,00595238 0,017751479 -0,023256 0 -0,011905 0   

  IHSG 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94 4.921,04   

  Rmit   0,00026389 0,00429981 -0,00367128 0,00534755 -0,00109555 0,00957430 0,02215684 -0,00076300 0,00433452 -0,00682400 0,01298905   

  AR   0,00568849 0,05487179 -0,01867509 -0,02820469 -0,01644832 

-

0,00362192 -0,00440536 -0,02249300 -0,00433452 -0,00508000 -0,01298905 

-

0,05569000 

2014 Tanggal 20/03/15 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15 31/03/15 01/04/15 02/04/15 06/04/15 07/04/15   

  
Harga 
Saham 139 138 137 137 137 137 140 139 138 138 140 139   

  Rit   

-

0,00719425 -0,00724638 0,00000000 0,00000000 0,00000000 0,02189781 -0,00714286 -0,00719400 0,00000000 0,01449280 -0,00714286   

  IHSG 5.443,06 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03 5.523,29   

  Rmit   
-

0,00109497 0,00194037 -0,00773912 -0,00678754 0,00522463 0,00774711 0,01471134 -0,00938600 -0,00191517 0,00433070 0,00789412   

  AR   

-

0,00609927 -0,00918675 0,00773912 0,00678754 -0,00522463 0,01415070 -0,02185420 0,00219210 0,00191517 0,01016210 -0,01503698 

-

0,01446000 

2015 Tanggal 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16 05/04/16 06/04/16 07/04/16   

  

Harga 

Saham 145 145 145 145 144 144 145 155 156 153 153 153   

  Rit   0,00000000 0,00000000 0,00000000 -0,00689655 0,00000000 0,00694444 0,06896552 0,00645160 -0,01923077 0,00000000 0,00000000   

  IHSG 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18 4.858,07 4.868,23 4.867,29   

  Rmit   
-

0,00039744 -0,00558076 -0,01107500 0,00160674 0,00739339 0,00596265 -0,00044991 0,00144330 0,00162674 0,00209140 -0,00019309   

  AR   0,00039744 0,00558076 0,01107500 -0,00850330 -0,00739339 0,00098179 0,06941543 0,00500830 -0,02085751 -0,00209100 0,00019309 0,05380600 
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KLBF 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14 04/04/14 07/04/14   

  

Harga 

Saham 1.415 1425 1.450 1.445 1.465 1.475 1.465 1.505 1.495 1.505 1.500 1.625   

  Rit   0,00706714 0,01754386 -0,003448276 0,01384083 0,006825939 -0,0067797 0,027303754 -0,006645 0,006688963 -0,003322 0,083333333   

  IHSG 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94 4.921,04   

  Rmit   0,00026389 0,00429981 -0,00367128 0,00534755 -0,00109555 0,00957430 0,02215684 -0,00076300 0,00433452 -0,00682400 0,01298905   

  AR   0,00680325 0,01324405 0,00022301 0,00849328 0,00792148 

-

0,01635396 0,00514692 -0,00588100 0,00235445 0,00350210 0,07034429 0,09579800 

2014 Tanggal 20/03/15 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15 31/03/15 01/04/15 02/04/15 06/04/15 07/04/15   

  
Harga 
Saham 1810 1825 1840 1805 1835 1840 1845 1865 1865 1865 1860 1860   

  Rit   0,00828729 0,00821918 -0,01902174 0,01662050 0,00272480 0,00271739 0,01084011 0,00000000 0,00000000 -0,00268100 0,00000000   

  IHSG 5.443,06 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03 5.523,29   

  Rmit   

-

0,00109497 0,00194037 -0,00773912 -0,00678754 0,00522463 0,00774711 0,01471134 -0,00938600 -0,00191517 0,00433070 0,00789412   

  AR   0,00938227 0,00627881 -0,01128262 0,02340804 -0,00249984 

-

0,00502972 -0,00387124 0,00938630 0,00191517 -0,00701200 -0,00789412 0,01278100 

2015 Tanggal 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16 05/04/16 06/04/16 07/04/16   

  
Harga 
Saham 1300 1300 1295 1280 1290 1410 1445 1450 1430 1405 1415 1445   

  Rit   0,00000000 -0,00384615 -0,01158301 0,00781250 0,09302326 0,02482270 0,00346021 -0,01379300 -0,01748252 0,00711740 0,02120141   

  IHSG 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18 4.858,07 4.868,23 4.867,29   

  Rmit   

-

0,00039744 -0,00558076 -0,01107500 0,00160674 0,00739339 0,00596265 -0,00044991 0,00144330 0,00162674 0,00209140 -0,00019309   

  AR   0,00039744 0,00173460 -0,00050802 0,00620576 0,08562987 0,01886005 0,00391012 -0,01523600 -0,01910926 0,00502610 0,02139450 0,10830500 
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SMCB 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 19/02/14 20/02/14 21/02/14 24/02/14 25/02/14 26/02/14 27/02/14 28/02/14 03/03/14 04/03/14 05/03/14 06/03/14   

  

Harga 

Saham 2.225 2270 2.410 2.425 2.445 2.380 2.395 2.455 2.480 2.525 2.665 2.600   

  Rit   0,02022472 0,061674009 0,006224066 0,008247423 -0,026584867 0,00630252 0,025052192 0,0101833 0,018145161 0,0554455 -0,02439024   

  IHSG 4.592,65 4.598,22 4.646,15 4.623,57 4.577,29 4.532,72 4.568,94 4.620,22 4.584,21 4.601,28 4.659,17 4.687,86   

  Rmit   0,00121281 0,01042360 -0,00485994 -0,01000958 -0,00973720 0,00799079 0,01122361 -0,00779400 0,00372365 0,01258130 0,00615775   

  AR   0,01901191 0,05125041 0,01108400 0,01825700 -0,01684766 

-

0,00168827 0,01382858 0,01797730 0,01442151 0,04286430 -0,03054799 0,13961100 

2014 Tanggal 27/02/15 02/03/15 03/03/15 04/03/15 05/03/15 06/03/15 09/03/15 10/03/15 11/03/15 12/03/15 13/03/15 16/03/15   

  
Harga 
Saham 1910 1880 1900 1865 1865 1900 1870 1775 1690 1655 1655 1655   

  Rit   

-

0,01570681 0,01063830 -0,01842105 0,00000000 0,01876676 

-

0,01578947 -0,05080214 -0,04788700 -0,02071006 0,00000000 0,00000000   

  IHSG 5.450,29 5.477,83 5.474,62 5.448,06 5.450,95 5.514,79 5.444,63 5.462,93 5.419,57 5.439,83 5.426,47 5.435,27   

  Rmit   0,00505294 -0,00058600 -0,00485148 0,00053046 0,01171172 
-

0,01272215 0,00336111 -0,00793700 0,00373830 -0,00245600 0,00162168   

  AR   

-

0,02075975 0,01122430 -0,01356957 -0,00053046 0,00705504 

-

0,00306732 -0,05416325 -0,03995000 -0,02444836 0,00245600 -0,00162168 

-

0,13738000 

2015 Tanggal 07/03/16 08/03/16 10/03/16 11/03/16 14/03/16 15/03/16 16/03/16 17/03/16 18/03/16 21/03/16 22/03/16 23/03/16   

  

Harga 

Saham 995 995 1055 1095 1080 1060 1060 1100 1120 1100 1120 1095   

  Rit   0,00000000 0,06030151 0,03791469 -0,01369863 -0,01851852 0,00000000 0,03773585 0,01818180 -0,01785714 0,01818180 -0,02232143   

  IHSG 4.831,58 4.811,04 4.793,20 4.813,78 4.877,53 4.849,78 4.861,44 4.885,69 4.885,71 4.885,16 4.856,11 4.854,18   

  Rmit   
-

0,00425120 -0,00370814 0,00429358 0,01324323 -0,00568936 0,00240423 0,00498823 0,00000409 -0,00011257 -0,00594700 -0,00039744   

  AR   0,00425120 0,06400965 0,03362111 -0,02694186 -0,01282916 

-

0,00240423 0,03274762 0,01817770 -0,01774457 0,02412840 -0,02192399 0,09509200 
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SMGR 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 14/02/14 17/02/14 18/02/14 19/02/14 20/02/14 21/02/14 24/02/14 25/02/14 26/02/14 27/02/14 28/02/14 03/03/14   

  

Harga 

Saham 14.850 15225 15.000 15.000 15.100 15.075 14.900 14.650 14.375 14.450 15.000 14.700   

  Rit   0,02525253 -0,01477833 0 0,006666667 -0,001655629 -0,0116086 -0,01677852 -0,018771 0,005217391 0,0380623 -0,02   

  IHSG 4.508,04 4.555,37 4.556,19 4.592,65 4.598,22 4.646,15 4.623,57 4.577,29 4.532,72 4.568,94 4.620,22 4.584,21   

  Rmit   0,01049902 0,00018001 0,00800230 0,00121281 0,01042360 
-

0,00485994 -0,01000958 -0,00973700 0,00799079 0,01122360 -0,00779400   

  AR   0,01475351 -0,01495833 -0,00800230 0,00545386 -0,01207923 

-

0,00674869 -0,00676894 -0,00903400 -0,00277340 0,02683870 -0,01220600 

-

0,02552000 

2014 Tanggal 24/02/15 25/02/15 26/02/15 27/02/15 02/03/15 03/03/15 04/03/15 05/03/15 06/03/15 09/03/15 10/03/15 11/03/15   

  

Harga 

Saham 14925 15150 15100 14875 14900 14825 14875 14900 14950 14750 14700 14450   

  Rit   0,01507538 -0,00330033 -0,01490066 0,00168067 -0,00503356 0,00337268 0,00168067 0,00335570 -0,01337793 -0,00339000 -0,01700680   

  IHSG 5.417,31 5.445,11 5.454,80 5.450,29 5.477,83 5.474,62 5.448,06 5.450,95 5.514,79 5.444,63 5.462,93 5.419,57   

  Rmit   0,00513170 0,00177958 -0,00082680 0,00505294 -0,00058600 
-

0,00485148 0,00053046 0,01171170 -0,01272215 0,00336110 -0,00793713   

  AR   0,00994368 -0,00507991 -0,01407387 -0,00337227 -0,00444756 0,00822416 0,00115021 -0,00835600 -0,00065577 -0,00675100 -0,00906967 

-

0,03249000 

2015 Tanggal 12/02/16 15/02/16 16/02/16 17/02/16 18/02/16 19/02/16 22/02/16 23/02/16 24/02/16 25/02/16 26/02/16 29/02/16   

  

Harga 

Saham 10875 10750 10700 10575 10475 10175 10125 10100 10100 10200 10250 10250   

  Rit   

-

0,01149425 -0,00465116 -0,01168224 -0,00945627 -0,02863962 

-

0,00491401 -0,00246914 0,00000000 0,00990099 0,00490200 0,00000000   

  IHSG 4.714,39 4.740,73 4.745,00 4.765,51 4.778,79 4.697,56 4.708,62 4.654,05 4.657,72 4.658,32 4.733,15 4.770,96   

  Rmit   0,00558715 0,00090071 0,00432245 0,00278669 -0,01699803 0,00235441 -0,01158938 0,00078860 0,00012882 0,01606370 0,00798834   

  AR   

-

0,01708140 -0,00555187 -0,01600469 -0,01224296 -0,01164159 

-

0,00726842 0,00912025 -0,00078900 0,00977217 -0,01116200 -0,00798834 

-

0,07084000 
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SMSM 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14 04/04/14 07/04/14   

  

Harga 

Saham 3.650 3700 3.615 3.770 3.770 3.800 4.000 4.050 4.250 4.250 4.250 4.100   

  Rit   0,01369863 -0,02297297 0,042876902 0 0,00795756 0,05263158 0,0125 0,0493827 0 0 -0,03529412   

  IHSG 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94 4.921,04   

  Rmit   0,00026389 0,00429981 -0,00367128 0,00534755 -0,00109555 0,00957430 0,02215684 -0,00076300 0,00433452 -0,00682400 0,01298905   

  AR   0,01343474 -0,02727278 0,04654819 -0,00534755 0,00905311 0,04305728 -0,00965684 0,05014600 -0,00433452 0,00682430 -0,04828316 0,07416900 

2014 Tanggal 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15 31/03/15 01/04/15 02/04/15 06/04/15 07/04/15 08/04/15   

  

Harga 

Saham 4695 4650 4565 4525 4480 4500 4450 4395 4405 4450 4530 4600   

  Rit   
-

0,00958467 -0,01827957 -0,00876232 -0,00994475 0,00446429 
-

0,01111111 -0,01235955 0,00227530 0,01021566 0,01797750 0,01545254   

  IHSG 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03 5.523,29 5.486,58   

  Rmit   0,00194037 -0,00773912 -0,00678754 0,00522463 0,00774711 0,01471134 -0,00938632 -0,00191500 0,00433069 0,00789410 -0,00664640   

  AR   
-

0,01152504 -0,01054045 -0,00197478 -0,01516938 -0,00328283 
-

0,02582246 -0,00297323 0,00419050 0,00588497 0,01008340 0,02209894 
-

0,02903000 

2015 Tanggal 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16 05/04/16 06/04/16 07/04/16 08/04/16 11/04/16 12/04/16 13/04/16   

  

Harga 

Saham 4740 4745 4800 4830 4820 4845 4855 4850 4840 4750 4745 4740   

  Rit   0,00105485 0,01159115 0,00625000 -0,00207039 0,00518672 0,00206398 -0,00102987 -0,00206200 -0,01859504 -0,00105300 -0,00105374   

  IHSG 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18 4.858,07 4.868,23 4.867,29 4.846,70 4.786,97 4.829,57 4.853,00   

  Rmit   0,00739339 0,00596265 -0,00044991 0,00144326 0,00162674 0,00209137 -0,00019309 -0,00423000 -0,01232385 0,00889920 0,00485136   

  AR   

-

0,00633853 0,00562850 0,00669991 -0,00351366 0,00355998 

-

0,00002738 -0,00083678 0,00216840 -0,00627119 -0,00995200 -0,00590510 

-

0,01479000 
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TSPC 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14 04/04/14 07/04/14 08/04/14   

  

Harga 

Saham 3.100 3100 3.075 3.100 3.100 3.170 3.160 3.060 3.075 3.070 3.020 3.000   

  Rit   0 -0,00806452 0,008130081 0 0,022580645 -0,0031546 -0,03164557 0,004902 -0,00162602 -0,016287 -0,00662252   

  IHSG 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94 4.921,04 4.921,40   

  Rmit   0,00429981 -0,00367128 0,00534755 -0,00109555 0,00957430 0,02215684 -0,00076324 0,00433450 -0,00682433 0,01298900 0,00007316   

  AR   

-

0,00429981 -0,00439323 0,00278253 0,00109555 0,01300634 

-

0,02531141 -0,03088233 0,00056740 0,00519832 -0,02927600 -0,00669567 

-

0,07821000 

2014 Tanggal 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15 31/03/15 01/04/15 02/04/15 06/04/15 07/04/15 08/04/15   

  
Harga 
Saham 2410 2390 2300 2315 2305 2310 2320 2295 2280 2270 2240 2320   

  Rit   

-

0,00829876 -0,03765690 0,00652174 -0,00431965 0,00216920 0,00432900 -0,01077586 -0,00653600 -0,00438597 -0,01321600 0,03571429   

  IHSG 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03 5.523,29 5.486,58   

  Rmit   0,00194037 -0,00773912 -0,00678754 0,00522463 0,00774711 0,01471134 -0,00938632 -0,00191500 0,00433069 0,00789410 -0,00664640   

  AR   

-

0,01023913 -0,02991779 0,01330928 -0,00954429 -0,00557791 

-

0,01038234 -0,00138954 -0,00462100 -0,00871666 -0,02111000 0,04236069 

-

0,04583000 

2015 Tanggal 18/03/16 21/03/16 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16 05/04/16   

  
Harga 
Saham 1905 1905 1850 1895 1895 1875 1875 1875 1970 2070 1970 1950   

  Rit   0,00000000 -0,02887139 0,02432432 0,00000000 -0,01055409 0,00000000 0,00000000 0,05066670 0,05076142 -0,04830900 -0,01015228   

  IHSG 4.885,71 4.885,16 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18 4.858,07   

  Rmit   

-

0,00011257 -0,00594658 -0,00039744 -0,00558076 -0,01107500 0,00160674 0,00739339 0,00596270 -0,00044991 0,00144330 0,00162674   

  AR   0,00011257 -0,02292481 0,02472176 0,00558076 0,00052091 

-

0,00160674 -0,00739339 0,04470400 0,05121134 -0,04975200 -0,01177903 0,03339500 

 

 

 

 

 



112 
 

ULTJ 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14 04/04/14 07/04/14 08/04/14   

  
Harga 
Saham 4.225 4200 4.175 4.055 3.925 3.930 4.050 4.045 3.995 3.975 3.975 3.980   

  Rit   -0,0059172 -0,00595238 -0,028742515 -0,032059186 0,001273885 0,03053435 -0,00123457 -0,012361 -0,00500626 0 0,001257862   

  IHSG 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32 4.857,94 4.921,04 4.921,40   

  Rmit   0,00429981 -0,00367128 0,00534755 -0,00109555 0,00957430 0,02215684 -0,00076324 0,00433450 -0,00682433 0,01298900 0,00007316   

  AR   
-

0,01021697 -0,00228110 -0,03409006 -0,03096364 -0,00830042 0,00837752 -0,00047132 -0,01669500 0,00181808 -0,01298900 0,00118471 
-

0,10463000 

2014 Tanggal 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15 31/03/15 01/04/15 02/04/15 06/04/15 07/04/15 08/04/15   

  

Harga 

Saham 3920 4000 4000 3850 3980 3860 3970 3995 3995 3885 3900 3995   

  Rit   0,02040816 0,00000000 -0,03750000 0,03376623 -0,03015075 0,02849741 0,00629723 0,00000000 -0,02753442 0,00386100 0,02435897   

  IHSG 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03 5.523,29 5.486,58   

  Rmit   0,00194037 -0,00773912 -0,00678754 0,00522463 0,00774711 0,01471134 -0,00938632 -0,00191500 0,00433069 0,00789410 -0,00664640   

  AR   0,01846779 0,00773912 -0,03071246 0,02854160 -0,03789787 0,01378607 0,01568355 0,00191520 -0,03186511 -0,00403300 0,03100538 0,01263000 

2015 Tanggal 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16 05/04/16 06/04/16 07/04/16   

  
Harga 
Saham 3850 3870 3850 3850 3750 3745 3850 3850 3750 3795 3795 3820   

  Rit   0,00519481 -0,00516796 0,00000000 -0,02597403 -0,00133333 0,02803738 0,00000000 -0,02597400 0,01200000 0,00000000 0,00658762   

  IHSG 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18 4.858,07 4.868,23 4.867,29   

  Rmit   

-

0,00039744 -0,00558076 -0,01107500 0,00160674 0,00739339 0,00596265 -0,00044991 0,00144330 0,00162674 0,00209140 -0,00019309   

  AR   0,00559224 0,00041280 0,01107500 -0,02758077 -0,00872672 0,02207473 0,00044991 -0,02741700 0,01037326 -0,00209100 0,00678070 

-

0,00906000 
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UNVR 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 18/03/14 19/03/14 20/03/14 21/03/14 24/03/14 25/03/14 26/03/14 27/03/14 28/03/14 01/04/14 02/04/14 03/04/14   

  

Harga 

Saham 28.975 28900 28.125 28.125 28.300 28.250 28.725 28.700 29.250 30.000 29.925 30.000   

  Rit   -0,0025884 -0,02681661 0 0,006222222 -0,001766784 0,01681416 -0,00087032 0,0191638 0,025641026 -0,0025 0,002506266   

  IHSG 4.805,61 4.821,46 4.698,97 4.700,21 4.720,42 4.703,09 4.728,24 4.723,06 4.768,28 4.873,93 4.870,21 4.891,32   

  Rmit   0,00329823 -0,02540517 0,00026389 0,00429981 -0,00367128 0,00534755 -0,00109555 0,00957430 0,02215684 -0,00076300 0,00433452   

  AR   

-

0,00588667 -0,00141144 -0,00026389 0,00192241 0,00190450 0,01146661 0,00022522 0,00958950 0,00348419 -0,00173700 -0,00182825 0,01746500 

2014 Tanggal 19/03/15 20/03/15 23/03/15 24/03/15 25/03/15 26/03/15 27/03/15 30/03/15 31/03/15 01/04/15 02/04/15 06/04/15   

  
Harga 
Saham 38300 38300 38625 38900 38825 38500 39100 39650 39650 39025 39050 39300   

  Rit   0,00000000 0,00848564 0,00711974 -0,00192802 -0,00837090 0,01558442 0,01406650 0,00000000 -0,01576293 0,00064060 0,00640205   

  IHSG 5.453,85 5.443,06 5.437,10 5.447,65 5.405,49 5.368,80 5.396,85 5.438,66 5.518,67 5.466,87 5.456,40 5.480,03   

  Rmit   

-

0,00197842 -0,00109497 0,00194037 -0,00773912 -0,00678754 0,00522463 0,00774711 0,01471130 -0,00938632 -0,00191500 0,00433069   

  AR   0,00197842 0,00958061 0,00517937 0,00581110 -0,00158335 0,01035978 0,00631938 -0,01471100 -0,00637661 0,00255580 0,00207135 0,02118500 

2015 Tanggal 21/03/16 22/03/16 23/03/16 24/03/16 28/03/16 29/03/16 30/03/16 31/03/16 01/04/16 04/04/16 05/04/16 06/04/16   

  

Harga 

Saham 44000 43525 43000 42525 42000 42975 42975 42925 43175 43500 43325 43500   

  Rit   
-

0,01079546 -0,01206203 -0,01104651 -0,01234568 0,02321429 0,00000000 -0,00116347 0,00582410 0,00752750 -0,00402300 0,00403924   

  IHSG 4.885,16 4.856,11 4.854,18 4.827,09 4.773,63 4.781,30 4.816,65 4.845,37 4.843,19 4.850,18 4.858,07 4.868,23   

  Rmit   

-

0,00594658 -0,00039744 -0,00558076 -0,01107500 0,00160674 0,00739339 0,00596265 -0,00045000 0,00144326 0,00162670 0,00209137   

  AR   

-

0,00484887 -0,01166460 -0,00546575 -0,00127068 0,02160754 

-

0,00739339 -0,00712612 0,00627400 0,00608424 -0,00565000 0,00194787 

-

0,00751000 
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Cummulative Abnormal Return laba Interim 

CEKA 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 05/09/13 06/09/13 09/09/13 10/09/13 11/09/13 12/09/13 13/09/13 16/09/13 17/09/13 18/09/13 19/09/13 20/09/13   

  

Harga 

Saham 1.240 1230 1.310 1.310 1.310 1.270 1.300 1.310 1.280 1.300 1.290 1.290   

  Rit   -0,0080645 0,06504065 0 0 -0,030534351 0,02362205 0,007692308 -0,022901 0,015625 -0,007692 0   

  IHSG 4.050,86 4.072,35 4.191,26 4.358,14 4.349,42 4.356,60 4.375,54 4.522,24 4.517,62 4.463,25 4.670,73 4.583,83   

  Rmit   0,00530505 0,02919936 0,03981619 -0,00200085 0,00165080 0,00434743 0,03352729 -0,00102200 -0,01203510 0,04648630 -0,01860523   

  AR   

-

0,01336956 0,03584129 -0,03981619 0,00200085 -0,03218515 0,01927462 -0,02583498 -0,02187900 0,02766010 -0,05417900 0,01860523 

-

0,08388000 

2014 Tanggal 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14 09/05/14   

  
Harga 
Saham 3140 3020 3020 3020 3180 3200 3180 3860 3940 4400 4340 4400   

  Rit   

-

0,03821656 0,00000000 0,00000000 0,05298013 0,00628931 

-

0,00625000 0,21383648 0,02072540 0,11675127 -0,01363600 0,01382489   

  IHSG 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89 4.898,14   

  Rmit   
-

0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 
-

0,00028718 0,00077293 -0,00165800 0,00570900 -0,00024300 0,00766321   

  AR   

-

0,03779352 -0,00134122 0,01610572 0,05278921 0,00204214 

-

0,00596282 0,21306355 0,02238360 0,11104227 -0,01339400 0,00616168 0,36509700 

2015 Tanggal 19/05/15 20/05/15 21/05/15 22/05/15 25/05/15 26/05/15 27/05/15 28/05/15 29/05/15 01/06/15 03/06/15 04/06/15   

  
Harga 
Saham 2950 2970 2950 2840 2780 2780 2790 2770 2850 3160 2650 2790   

  Rit   0,00677966 -0,00673401 -0,03728814 -0,02112676 0,00000000 0,00359712 -0,00716846 0,02888090 0,10877193 -0,16139200 0,05283019   

  IHSG 5.269,37 5.292,75 5.313,21 5.315,15 5.288,36 5.320,90 5.253,39 5.237,40 5.216,38 5.213,82 5.130,50 5.095,82   

  Rmit   0,00443696 0,00386567 0,00036513 -0,00504031 0,00615314 
-

0,01268770 -0,00304375 -0,00401300 -0,00049076 -0,01598100 -0,00675958   

  AR   0,00234270 -0,01059967 -0,03765326 -0,01608645 -0,00615314 0,01628483 -0,00412471 0,03289430 0,10926269 -0,14541200 0,05958976 0,00034500 
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CPIN 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 4.775 4800 4.900 4.975 5.050 4.975 4.850 4.800 4.975 4.950 4.950 5.000   

  Rit   0,0052356 0,020833333 0,015306122 0,015075377 -0,014851485 -0,0251256 -0,01030928 0,0364583 -0,00502513 0 0,01010101   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   0,00864568 0,02403885 0,01103979 0,00821103 -0,02018514 

-

0,01191262 0,00342106 0,02297940 -0,01522571 -0,00922900 0,00683732 0,02862100 

2014 Tanggal 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14   

  

Harga 

Saham 3935 3870 3900 3950 3850 3825 3770 3700 3735 3950 3945 3950   

  Rit   

-

0,01651842 0,00775194 0,01282051 -0,02531646 -0,00649351 

-

0,01437909 -0,01856764 0,00945950 0,05756359 -0,00126600 0,00126743   

  IHSG 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89   

  Rmit   

-

0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028718 0,00077290 -0,00165823 0,00570900 -0,00024270   

  AR   

-

0,01548539 0,00817498 0,01147930 -0,00921074 -0,00668443 

-

0,01862626 -0,01828046 0,00868650 0,05922182 -0,00697500 0,00151012 0,01381100 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  

Harga 

Saham 3475 3425 3425 3230 3130 2950 2835 2815 2880 2865 2700 2790   

  Rit   
-

0,01438849 0,00000000 -0,05693431 -0,03095975 -0,05750799 
-

0,03898305 -0,00705467 0,02309060 -0,00520833 -0,05759200 0,03333333   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   

-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 

-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   

-

0,01422112 0,00015820 -0,02199635 -0,03033254 -0,03145003 

-

0,03523420 -0,01781273 0,01936180 -0,00998324 -0,05094500 0,02717470 

-

0,16528000 
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GGRM 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 50.950 50100 50.000 49.350 49.400 50.000 51.000 49.950 50.150 51.700 52.050 53.800   

  Rit   -0,016683 -0,00199601 -0,013 0,001013171 0,012145749 0,02 -0,02058824 0,004004 0,030907278 0,0067698 0,033621518   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   

-

0,01327294 0,00120951 -0,01726634 -0,00585117 0,00681209 0,03321301 -0,00685790 -0,00947500 0,02070669 -0,00245900 0,03035783 0,03711700 

2014 Tanggal 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14 09/05/14   

  

Harga 

Saham 52500 54550 54550 55050 55750 56500 57300 57800 55850 53500 54000 56000   

  Rit   0,03904762 0,00000000 0,00916590 0,01271571 0,01345292 0,01415929 0,00872600 -0,03373700 -0,04207699 0,00934580 0,03703704   

  IHSG 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89 4.898,14   

  Rmit   
-

0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 
-

0,00028718 0,00077293 -0,00165800 0,00570900 -0,00024300 0,00766321   

  AR   0,03947066 -0,00134122 0,02527162 0,01252479 0,00920575 0,01444647 0,00795308 -0,03207900 -0,04778599 0,00958850 0,02937383 0,06662900 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  
Harga 
Saham 53100 53100 54500 52000 53225 52225 50000 49000 48500 48175 45975 46200   

  Rit   0,00000000 0,02636535 -0,04587156 0,02355769 -0,01878816 

-

0,04260412 -0,02000000 -0,01020400 -0,00670103 -0,04566700 0,00489396   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   
-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 
-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   0,00016737 0,02652355 -0,01093361 0,02418490 0,00726980 

-

0,03885526 -0,03075806 -0,01393300 -0,01147594 -0,03902100 -0,00126467 

-

0,08810000 
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HMSP 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 78.475 78663,75 78.899 79.417 79.417 79.417 79.606 79.794 80.077 80.218 80.262 81.490   

  Rit   0,00240203 0,002993755 0,006565335 0 0 0,00237354 0,002367919 0,0035404 0,001763933 0,0005516 0,01529673   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   0,00581211 0,00619927 0,00229900 -0,00686434 -0,00533366 0,01558655 0,01609826 -0,00993900 -0,00843665 -0,00867700 0,01203304 0,01877800 

2014 Tanggal 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14 09/05/14   

  
Harga 
Saham 64980 65027 65003,5 65003,5 65003,5 65851,5 69714 69666,75 65851,5 65945,5 65945,5 66887,75   

  Rit   0,00072330 -0,00036139 0,00000000 0,00000000 0,01304545 0,05865470 -0,00067777 -0,05476400 0,00142745 0,00000000 0,01428831   

  IHSG 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89 4.898,14   

  Rmit   

-

0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 

-

0,00028718 0,00077293 -0,00165800 0,00570900 -0,00024300 0,00766321   

  AR   0,00114634 -0,00170261 0,01610572 -0,00019092 0,00879828 0,05894188 -0,00145069 -0,05310600 -0,00428155 0,00024270 0,00662511 0,03112800 

2015 Tanggal 16/04/15 17/04/15 20/04/15 21/04/15 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15   

  

Harga 

Saham 70090,8 70185 70185 70185 69714 69714 69714 70656 69714 69007,25 69243 69478,5   

  Rit   0,00134469 0,00000000 0,00000000 -0,00671084 0,00000000 0,00000000 0,01351235 -0,01333200 -0,01013785 0,00341630 0,00340107   

  IHSG 5.420,73 5.410,64 5.400,80 5.460,57 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14   

  Rmit   

-

0,00186137 -0,00181864 0,01106688 -0,00429442 -0,00016737 

-

0,00015820 -0,03493795 -0,00062700 -0,02605796 -0,00374900 0,01075806   

  AR   0,00320606 0,00181864 -0,01106688 -0,00241641 0,00016737 0,00015820 0,04845030 -0,01270500 0,01592011 0,00716520 -0,00735699 0,04334100 
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ICBP 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 11.250 11650 11.400 11.300 11.450 11.850 12.100 12.000 12.000 12.150 11.950 11.700   

  Rit   0,03555556 -0,02145923 -0,00877193 0,013274336 0,034934498 0,02109705 -0,00826446 0 0,0125 -0,016461 -0,0209205   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   0,03896564 -0,01825371 -0,01303827 0,00640999 0,02960084 0,03431006 0,00546588 -0,01347900 0,00229941 -0,02569000 -0,02418419 0,02240700 

2014 Tanggal 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14   

  
Harga 
Saham 9975 10000 10000 9975 10000 10000 10000 9975 9975 9975 10000 9975   

  Rit   0,00250627 0,00000000 -0,00250000 0,00250627 0,00000000 0,00000000 -0,00250000 0,00000000 0,00000000 0,00250630 -0,00250000   

  IHSG 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89   

  Rmit   

-

0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028718 0,00077290 -0,00165823 0,00570900 -0,00024270   

  AR   0,00353930 0,00042304 -0,00384122 0,01861198 -0,00019092 

-

0,00424717 -0,00221282 -0,00077300 0,00165823 -0,00320300 -0,00225731 0,00750700 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  
Harga 
Saham 14250 14100 14100 13800 13100 12650 13200 13600 13725 13675 13900 13775   

  Rit   

-

0,01052632 0,00000000 -0,02127660 -0,05072464 -0,03435115 0,04347826 0,03030303 0,00919120 -0,00364299 0,01645340 -0,00899281   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   
-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 
-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   

-

0,01035895 0,00015820 0,01366136 -0,05009743 -0,00829318 0,04722712 0,01954497 0,00546240 -0,00841789 0,02309950 -0,01515144 0,01683500 
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INDF 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 7.550 7550 7.500 7.450 7.350 7.400 7.350 7.250 7.400 7.300 7.350 7.200   

  Rit   0 -0,00662252 -0,006666667 -0,013422819 0,006802721 -0,0067568 -0,01360544 0,0206897 -0,01351351 0,0068493 -0,02040816   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   0,00341008 -0,00341700 -0,01093300 -0,02028716 0,00146907 0,00645626 0,00012490 0,00721080 -0,02371410 -0,00238000 -0,02367185 

-

0,06573000 

2014 Tanggal 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14   

  

Harga 

Saham 7225 7150 7200 7150 7000 7025 7050 7050 7025 7025 7025 7025   

  Rit   

-

0,01038062 0,00699301 -0,00694444 -0,02097902 0,00357143 0,00355872 0,00000000 -0,00354600 0,00000000 0,00000000 0,00000000   

  IHSG 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89   

  Rmit   

-

0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028718 0,00077290 -0,00165823 0,00570900 -0,00024270   

  AR   

-

0,00934759 0,00741605 -0,00828566 -0,00487331 0,00338051 

-

0,00068845 0,00028718 -0,00431900 0,00165823 -0,00570900 0,00024270 

-

0,02024000 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  

Harga 

Saham 7400 7400 7375 7200 7125 6700 6750 6875 6875 6800 6750 6650   

  Rit   0,00000000 -0,00337838 -0,02372881 -0,01041667 -0,05964912 0,00746269 0,01851852 0,00000000 -0,01090909 -0,00735300 -0,01481482   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   

-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 

-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   0,00016737 -0,00322018 0,01120914 -0,00978946 -0,03359116 0,01121154 0,00776046 -0,00372900 -0,01568400 -0,00070700 -0,02097345 
-

0,05735000 
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INTP 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 25.550 25000 25.150 25.500 26.400 26.950 26.500 26.250 25.250 25.250 25.450 25.300   

  Rit   -0,0215264 0,006 0,013916501 0,035294118 0,020833333 -0,0166976 -0,00943396 -0,038095 0 0,0079208 -0,00589391   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   

-

0,01811634 0,00920551 0,00965016 0,02842977 0,01549968 

-

0,00348458 0,00429638 -0,05157400 -0,01020059 -0,00130800 -0,00915760 

-

0,02676000 

2014 Tanggal 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14   

  

Harga 

Saham 22775 22600 22325 22600 22275 21875 21950 21450 21375 21450 21425 22075   

  Rit   

-

0,00768386 -0,01216814 0,01231803 -0,01438053 -0,01795735 0,00342857 -0,02277904 -0,00349700 0,00350877 -0,00116600 0,03033839   

  IHSG 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89   

  Rmit   

-

0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028718 0,00077290 -0,00165823 0,00570900 -0,00024270   

  AR   

-

0,00665083 -0,01174510 0,01097681 0,00172519 -0,01814827 

-

0,00081860 -0,02249186 -0,00426900 0,00516701 -0,00687500 0,03058109 

-

0,02255000 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  

Harga 

Saham 23425 23200 23325 22700 22500 21700 21000 22800 22400 22025 21350 22400   

  Rit   
-

0,00960512 0,00538793 -0,02679528 -0,00881057 -0,03555556 
-

0,03225807 0,08571429 -0,01754400 -0,01674107 -0,03064700 0,04918033   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   

-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 

-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   

-

0,00943776 0,00554613 0,00814267 -0,00818336 -0,00949760 

-

0,02850921 0,07495623 -0,02127300 -0,02151598 -0,02400100 0,04302169 0,00924900 
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KBLI 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 19/04/13 22/04/13 23/04/13 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13   

  

Harga 

Saham 310 305 305 305 295 295 290 270 275 265 255 260   

  Rit   -0,016129 0 0 -0,032786885 0 -0,0169492 -0,06896552 0,0185185 -0,03636364 -0,037736 0,019607843   

  IHSG 4.998,46 4.996,92 4.975,33 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87   

  Rmit   
-

0,00030810 -0,00432066 0,00729198 -0,00341008 -0,00320551 0,00426634 0,00686434 0,00533370 -0,01321301 -0,01373000 0,01347889   

  AR   

-

0,01582094 0,00432066 -0,00729198 -0,02937680 0,00320551 

-

0,02121549 -0,07582986 0,01318490 -0,02315062 -0,02400600 0,00612895 

-

0,16985000 

2014 Tanggal 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14   

  

Harga 

Saham 150 150 148 145 142 149 147 144 144 137 139 136   

  Rit   0,00000000 -0,01333333 -0,02027027 -0,02068966 0,04929578 

-

0,01342282 -0,02040816 0,00000000 -0,04861111 0,01459850 -0,02158273   

  IHSG 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89   

  Rmit   

-

0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028718 0,00077290 -0,00165823 0,00570900 -0,00024270   

  AR   0,00103303 -0,01291029 -0,02161149 -0,00458394 0,04910485 

-

0,01766999 -0,02012098 -0,00077300 -0,04695288 0,00888950 -0,02134004 

-

0,08694000 

2015 Tanggal 04/06/15 05/06/15 08/06/15 09/06/15 10/06/15 11/06/15 12/06/15 15/06/15 16/06/15 17/06/15 18/06/15 19/06/15   

  

Harga 

Saham 126 126 125 121 121 119 117 114 120 119 119 117   

  Rit   0,00000000 -0,00793651 -0,03200000 0,00000000 -0,01652893 
-

0,01680672 -0,02564103 0,05263160 -0,00833333 0,00000000 -0,01680672   

  IHSG 5.095,82 5.100,57 5.014,99 4.899,88 4.933,56 4.928,81 4.935,82 4.837,79 4.872,60 4.945,75 4.945,50 4.985,01   

  Rmit   0,00093214 -0,01677852 -0,02295319 0,00687364 -0,00096279 0,00142225 -0,01986093 0,00719540 0,01501252 -0,00005050 0,00798908   

  AR   
-

0,00093214 0,00884201 -0,00904681 -0,00687364 -0,01556613 
-

0,01822897 -0,00578009 0,04543610 -0,02334585 0,00005055 -0,02479580 
-

0,05024000 
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KLBF 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 17/04/13 18/04/13 19/04/13 22/04/13 23/04/13 23/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13   

  

Harga 

Saham 1.260 1270 1.320 1.330 1.330 1.370 1.360 1.350 1.380 1.390 1.360 1.350   

  Rit   0,00793651 0,039370079 0,007575758 0 0,030075188 -0,0072993 -0,00735294 0,0222222 0,007246377 -0,021583 -0,00735294   

  IHSG 4.998,65 5.012,64 4.998,46 4.996,92 4.975,33 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05   

  Rmit   0,00279876 -0,00282885 -0,00030810 -0,00432066 0,00729198 
-

0,00341008 -0,00320551 0,00426630 0,00686434 0,00533370 -0,01321301   

  AR   0,00513775 0,04219893 0,00788385 0,00432066 0,02278321 

-

0,00388919 -0,00414743 0,01795590 0,00038203 -0,02691600 0,00586007 0,07156900 

2014 Tanggal 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14   

  

Harga 

Saham 1540 1550 1540 1545 1530 1525 1545 1560 1560 1555 1545 1550   

  Rit   0,00649351 -0,00645161 0,00324675 -0,00970874 -0,00326797 0,01311475 0,00970874 0,00000000 -0,00320513 -0,00643100 0,00323625   

  IHSG 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89   

  Rmit   
-

0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028718 0,00077290 -0,00165823 0,00570900 -0,00024270   

  AR   0,00752654 -0,00602857 0,00190554 0,00639698 -0,00345889 0,00886758 0,00999592 -0,00077300 -0,00154689 -0,01214000 0,00347894 0,01422400 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  
Harga 
Saham 1900 1890 1905 1850 1875 1785 1795 1825 1825 1820 1820 1845   

  Rit   

-

0,00526316 0,00793651 -0,02887139 0,01351351 -0,04800000 0,00560224 0,01671309 0,00000000 -0,00273973 0,00000000 0,01373626   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   
-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 
-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   

-

0,00509579 0,00809471 0,00606656 0,01414072 -0,02194204 0,00935110 0,00595503 -0,00372900 -0,00751463 0,00664620 0,00757763 0,01955100 
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SMCB 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 3.600 3575 3.600 3.650 3.650 3.725 3.650 3.450 3.425 3.450 3.550 3.350   

  Rit   -0,0069444 0,006993007 0,013888889 0 0,020547945 -0,0201342 -0,05479452 -0,007246 0,00729927 0,0289855 -0,05633803   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   

-

0,00353436 0,01019852 0,00962255 -0,00686434 0,01521429 

-

0,00692122 -0,04106418 -0,02072500 -0,00290132 0,01975650 -0,05960172 

-

0,08682000 

2014 Tanggal 21/04/14 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14   

  

Harga 

Saham 2800 2805 2700 2710 2720 2700 2840 2840 2810 2800 2770 2740   

  Rit   0,00178571 -0,03743316 0,00370370 0,00369004 -0,00735294 0,05185185 0,00000000 -0,01056300 -0,00355872 -0,01071400 -0,01083033   

  IHSG 4.892,29 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07   

  Rmit   0,00121007 -0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028700 0,00077293 -0,00165800 0,00570900   

  AR   0,00057565 -0,03640013 0,00412674 0,00234882 0,00875278 0,05166093 -0,00424717 -0,01027600 -0,00433164 -0,00905600 -0,01653933 

-

0,01339000 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  
Harga 
Saham 1570 1550 1555 1555 1555 1545 1550 1550 1535 1515 1500 1525   

  Rit   

-

0,01273885 0,00322581 0,00000000 0,00000000 -0,00643087 0,00323625 0,00000000 -0,00967700 -0,01302932 -0,00990100 0,01666667   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   
-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 
-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   

-

0,01257149 0,00338401 0,03493795 0,00062721 0,01962709 0,00698510 -0,01075806 -0,01340600 -0,01780422 -0,00325500 0,01050803 0,01827500 
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SMGR 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 19/04/13 22/04/13 23/04/13 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13   

  

Harga 

Saham 18.850 18850 18.850 18.150 18.150 18.150 18.350 18.400 18.800 18.950 18.600 18.450   

  Rit   0 0 -0,037135279 0 0 0,01101928 0,002724796 0,0217391 0,007978723 -0,01847 -0,00806452   

  IHSG 4.998,46 4.996,92 4.975,33 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87   

  Rmit   
-

0,00030810 -0,00432066 0,00729198 -0,00341008 -0,00320551 0,00426634 0,00686434 0,00533370 -0,01321301 -0,01373000 0,01347889   

  AR   0,00030810 0,00432066 -0,04442726 0,00341008 0,00320551 0,00675295 -0,00413955 0,01640550 0,02119174 -0,00473900 -0,02154341 

-

0,01926000 

2014 Tanggal 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14   

  

Harga 

Saham 15700 15700 15525 15700 15425 14975 14850 14600 14675 14525 14275 14700   

  Rit   0,00000000 -0,01114650 0,01127214 -0,01751592 -0,02917342 

-

0,00834725 -0,01683502 0,00513700 -0,01022147 -0,01721200 0,02977233   

  IHSG 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89   

  Rmit   

-

0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028718 0,00077290 -0,00165823 0,00570900 -0,00024270   

  AR   0,00103303 -0,01072346 0,00993093 -0,00141021 -0,02936434 

-

0,01259442 -0,01654784 0,00436410 -0,00856323 -0,02292100 0,03001502 

-

0,05678000 

2015 Tanggal 21/04/15 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15   

  

Harga 

Saham 13825 13700 13550 13525 13325 13225 12975 12500 12725 13000 13100 12875   

  Rit   
-

0,00904159 -0,01094891 -0,00184502 -0,01478743 -0,00750469 
-

0,01890359 -0,03660886 0,01800000 0,02161100 0,00769230 -0,01717557   

  IHSG 5.460,57 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49   

  Rmit   

-

0,00429442 -0,00016737 -0,00015820 -0,03493795 -0,00062721 

-

0,02605796 -0,00374885 0,01075810 0,00372875 0,00477490 -0,00664616   

  AR   

-

0,00474717 -0,01078154 -0,00168682 0,02015052 -0,00687748 0,00715437 -0,03286001 0,00724190 0,01788226 0,00291740 -0,01052941 

-

0,01214000 
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SMSM 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 2.675 2650 2.675 2.700 2.725 2.725 2.700 2.700 2.675 2.625 2.675 2.650   

  Rit   -0,0093458 0,009433962 0,009345794 0,009259259 0 -0,0091743 0 -0,009259 -0,01869159 0,0190476 -0,00934579   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   

-

0,00593571 0,01263948 0,00507946 0,00239492 -0,00533366 0,00403870 0,01373034 -0,02273800 -0,02889218 0,00981860 -0,01260949 

-

0,02781000 

2014 Tanggal 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14   

  

Harga 

Saham 3700 3650 3560 3575 3505 3500 3605 3790 3785 3770 3800 3885   

  Rit   

-

0,01351351 -0,02465753 0,00421348 -0,01958042 -0,00142653 0,03000000 0,05131761 -0,00131900 -0,00396301 0,00795760 0,02236842   

  IHSG 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89   

  Rmit   

-

0,00103303 -0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 -0,00028718 0,00077290 -0,00165823 0,00570900 -0,00024270   

  AR   

-

0,01248048 -0,02423449 0,00287227 -0,00347470 -0,00161745 0,02575283 0,05160480 -0,00209200 -0,00230478 0,00224860 0,02261112 0,05888500 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  

Harga 

Saham 4800 4800 4560 4685 4700 4650 4715 4640 4650 4655 4630 4660   

  Rit   0,00000000 -0,05000000 0,02741228 0,00320171 -0,01063830 0,01397850 -0,01590668 0,00215520 0,00107527 -0,00537100 0,00647948   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   

-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 

-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   0,00016737 -0,04984180 0,06235023 0,00382892 0,01541966 0,01772735 -0,02666474 -0,00157400 -0,00369964 0,00127560 0,00032084 0,01931000 
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TSPC 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 3.400 3375 3.375 3.375 3.400 3.500 3.425 3.400 3.350 3.450 3.450 3.450   

  Rit   -0,0073529 0 0 0,007407407 0,029411765 -0,0214286 -0,00729927 -0,014706 0,029850746 0 0   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   

-

0,00394286 0,00320551 -0,00426634 0,00054306 0,02407811 

-

0,00821556 0,00643107 -0,02818500 0,01965016 -0,00922900 -0,00326369 

-

0,00319000 

2014 Tanggal 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14 09/05/14   

  

Harga 

Saham 2900 2900 2900 2875 2900 2900 2880 2880 2870 2870 2840 2835   

  Rit   0,00000000 0,00000000 -0,00862069 0,00869565 0,00000000 

-

0,00689655 0,00000000 -0,00347200 0,00000000 -0,01045300 -0,00176056   

  IHSG 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89 4.898,14   

  Rmit   

-

0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 

-

0,00028718 0,00077293 -0,00165800 0,00570900 -0,00024300 0,00766321   

  AR   0,00042304 -0,00134122 0,00748503 0,00850473 -0,00424717 

-

0,00660937 -0,00077293 -0,00181400 -0,00570900 -0,01021000 -0,00942377 

-

0,02371000 

2015 Tanggal 22/05/15 25/05/15 26/05/15 27/05/15 28/05/15 29/05/15 01/06/15 03/06/15 04/06/15 05/06/15 08/06/15 09/06/15   

  

Harga 

Saham 2040 2035 2035 2025 2045 2050 2030 2020 2000 2025 1985 2000   

  Rit   
-

0,00245098 0,00000000 -0,00491401 0,00987654 0,00244499 
-

0,00975610 -0,00492611 -0,00990100 0,01250000 -0,01975300 0,00755668   

  IHSG 5.315,15 5.288,36 5.320,90 5.253,39 5.237,40 5.216,38 5.213,82 5.130,50 5.095,82 5.100,57 5.014,99 4.899,88   

  Rmit   

-

0,00504031 0,00615314 -0,01268770 -0,00304375 -0,00401344 

-

0,00049076 -0,01598061 -0,00676000 0,00093214 -0,01677900 -0,02295319   

  AR   0,00258933 -0,00615314 0,00777370 0,01292029 0,00645843 

-

0,00926534 0,01105450 -0,00314100 0,01156786 -0,00297500 0,03050986 0,06134000 
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ULTJ 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 3.625 3575 3.575 3.425 3.400 3.700 3.650 3.625 3.550 3.650 3.700 3.675   

  Rit   -0,0137931 0 -0,041958042 -0,00729927 0,088235294 -0,0135135 -0,00684932 -0,02069 0,028169014 0,0136986 -0,00675676   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   

-

0,01038302 0,00320551 -0,04622438 -0,01416361 0,08290164 

-

0,00030050 0,00688102 -0,03416900 0,01796843 0,00446960 -0,01002045 0,00016600 

2014 Tanggal 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14 05/05/14 06/05/14 07/05/14 08/05/14 09/05/14   

  

Harga 

Saham 4020 3960 4000 4015 4160 4265 4375 4325 4275 4350 4350 4350   

  Rit   

-

0,01492537 0,01010101 0,00375000 0,03611457 0,02524039 0,02579133 -0,01142857 -0,01156100 0,01754386 0,00000000 0,00000000   

  IHSG 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76 4.842,50 4.834,47 4.862,07 4.860,89 4.898,14   

  Rmit   

-

0,00042304 0,00134122 -0,01610572 0,00019092 0,00424717 

-

0,00028718 0,00077293 -0,00165800 0,00570900 -0,00024300 0,00766321   

  AR   

-

0,01450233 0,00875979 0,01985572 0,03592365 0,02099322 0,02607851 -0,01220150 -0,00990200 0,01183486 0,00024270 -0,00766321 0,07941900 

2015 Tanggal 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15 30/04/15 04/05/15 05/05/15 06/05/15 07/05/15 08/05/15   

  

Harga 

Saham 4000 3995 3885 3990 3985 3985 3970 3995 3950 3950 4045 4045   

  Rit   
-

0,00125000 -0,02753442 0,02702703 -0,00125313 0,00000000 
-

0,00376412 0,00629723 -0,01126400 0,00000000 0,02405060 0,00000000   

  IHSG 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56 5.086,42 5.141,14 5.160,31 5.184,95 5.150,49 5.182,21   

  Rmit   

-

0,00016737 -0,00015820 -0,03493795 -0,00062721 -0,02605796 

-

0,00374885 0,01075806 0,00372870 0,00477491 -0,00664600 0,00615864   

  AR   

-

0,00108263 -0,02737622 0,06196498 -0,00062592 0,02605796 

-

0,00001526 -0,00446083 -0,01499300 -0,00477491 0,03069680 -0,00615864 0,05923200 
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UNVR 

Tahun Keterangan H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5 CAR 

2013 Tanggal 24/04/13 25/04/13 26/04/13 29/04/13 30/04/13 01/05/13 02/05/13 03/05/13 06/05/13 07/05/13 08/05/13 10/05/13   

  

Harga 

Saham 23.000 23000 22.750 23.000 26.250 25.700 25.250 25.900 27.000 27.050 27.700 27.500   

  Rit   0 -0,01086957 0,010989011 0,141304348 -0,020952381 -0,0175097 0,025742574 0,042471 0,001851852 0,0240296 -0,00722022   

  IHSG 5.011,61 4.994,52 4.978,51 4.999,75 5.034,07 5.060,92 4.994,05 4.925,48 4.991,87 5.042,79 5.089,33 5.105,94   

  Rmit   
-

0,00341008 -0,00320551 0,00426634 0,00686434 0,00533366 
-

0,01321301 -0,01373034 0,01347890 0,01020059 0,00922900 0,00326369   

  AR   0,00341008 -0,00766405 0,00672267 0,13444001 -0,02628604 

-

0,00429672 0,03947291 0,02899220 -0,00834873 0,01480060 -0,01048391 0,17075900 

2014 Tanggal 15/04/14 16/04/14 17/04/14 21/04/14 22/04/14 23/04/14 24/04/14 25/04/14 28/04/14 29/04/14 30/04/14 02/05/14   

  

Harga 

Saham 30675 30100 30800 30700 30825 29975 29300 29025 28575 29000 29250 29200   

  Rit   

-

0,01874491 0,02325581 -0,00324675 0,00407166 -0,02757502 

-

0,02251877 -0,00938567 -0,01550400 0,01487314 0,00862070 -0,00170940   

  IHSG 4.870,21 4.873,01 4.897,05 4.892,29 4.898,21 4.893,15 4.891,08 4.897,64 4.818,76 4.819,68 4.840,15 4.838,76   

  Rmit   0,00057492 0,00493330 -0,00097201 0,00121007 -0,00103303 

-

0,00042304 0,00134122 -0,01610600 0,00019092 0,00424720 -0,00028718   

  AR   

-

0,01931983 0,01832252 -0,00227474 0,00286159 -0,02654199 

-

0,02209573 -0,01072688 0,00060180 0,01468222 0,00437350 -0,00142222 

-

0,04154000 

2015 Tanggal 14/04/15 15/04/15 16/04/15 17/04/15 20/04/15 21/04/15 22/04/15 23/04/15 24/04/15 27/04/15 28/04/15 29/04/15   

  

Harga 

Saham 38750 38625 38100 38125 38400 40000 40350 41750 43000 42075 44500 42250   

  Rit   
-

0,00322581 -0,01359223 0,00065617 0,00721312 0,04166667 0,00875000 0,03469641 0,02994010 -0,02151163 0,05763520 -0,05056180   

  IHSG 5.419,11 5.414,55 5.420,73 5.410,64 5.400,80 5.460,57 5.437,12 5.436,21 5.435,35 5.245,45 5.242,16 5.105,56   

  Rmit   

-

0,00084147 0,00114137 -0,00186137 -0,00181864 0,01106688 

-

0,00429442 -0,00016737 -0,00015800 -0,03493795 -0,00062700 -0,02605796   

  AR   

-

0,00238434 -0,01473360 0,00251754 0,00903175 0,03059979 0,01304442 0,03486377 0,03009830 0,01342633 0,05826240 -0,02450384 0,15022300 
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Unexpected Earnings Laba Tahunan 

No Kode 
Net Income UE 

2012 2013 2014 2015 2013 2014 2015 

1 CEKA 58.344.237.476 65.068.958.558 41.001.414.954 106.549.446.980 0,12 -0,37 1,60 

2 CPIN 2.680.872.000.000 2.528.690.000.000 1.745.724.000.000 1.832.598.000.000 -0,06 -0,31 0,05 

3 GGRM 4.068.711.000.000 4.383.932.000.000 5.432.667.000.000 6.452.834.000.000 0,08 0,24 0,19 

4 HMSP 9.945.296.000.000 10.818.486.000.000 10.181.083.000.000 10.363.308.000.000 0,09 -0,06 0,02 

5 ICBP 2.282.371.000.000 2.235.040.000.000 2.531.681.000.000 2.923.148.000.000 -0,02 0,13 0,14 

6 INDF 4.779.446.000.000 3.416.635.000.000 5.229.489.000.000 3.709.501.000.000 -0,29 0,53 -0,29 

7 INTP 4.763.388.000.000 5.012.294.000.000 5.293.416.000.000 4.356.661.000.000 0,05 0,06 -0,18 

8 KBLI 125.181.635.828 73.530.280.777 72.026.856.790 115.371.098.970 -0,41 -0,02 0,60 

9 KLBF 1.475.098.847.932 1.970.452.449.686 2.121.090.581.630 2.457.694.281.873 0,34 0,08 0,16 

10 SMCB 1.350.791.000.000 952.305.000.000 659.867.000.000 175.127.000.000 -0,30 -0,31 -0,73 

11 SMGR 4.926.639.847.000 5.354.298.521.000 5.567.659.839.000 4.525.441.038.000 0,09 0,04 -0,19 

12 SMSM 286.929.498.426 352.701.000.000 421.126.000.000 461.307.000.000 0,23 0,19 0,10 

13 TSPC 635.176.093.653 638.535.108.795 585.790.816.012 529.218.651.507 0,01 -0,08 -0,10 

14 ULTJ 353.431.619.485 325.127.420.664 283.061.430.451 523.100.215.029 -0,08 -0,13 0,85 

15 UNVR 4.839.145.000.000 5.352.625.000.000 5.926.720.000.000 5.851.805.000.000 0,11 0,11 -0,01 
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Unexpected Earnings Laba Interim 

No Kode 
Net Income UE 

2012 2013 2014 2015 2013 2014 2015 

1 CEKA 25.556.983.385 17.553.997.475 56.188.327.826 24.342.756.275 -0,31 2,20 -0,57 

2 CPIN 786.483.000.000 717.549.000.000 661.118.000.000 431.279.000.000 -0,09 -0,08 -0,35 

3 GGRM 1.224.821.000.000 1.062.802.000.000 1.434.936.000.000 1.286.515.000.000 -0,13 0,35 -0,10 

4 HMSP 2.476.070.000.000 2.607.892.000.000 2.755.544.000.000 2.899.394.000.000 0,05 0,06 0,05 

5 ICBP 623.226.000.000 683.905.000.000 687.370.000.000 706.606.000.000 0,10 0,01 0,01 

6 INDF 1.286.484.000.000 946.116.000.000 1.750.734.000.000 985.979.000.000 -0,26 0,85 -0,44 

7 INTP 1.000.241.000.000 1.146.356.000.000 1.134.754.000.000 1.145.881.000.000 0,15 -0,01 0,01 

8 KBLI 25.600.825.000 28.599.991.000 14.688.258.000 19.869.960.000 0,12 -0,49 0,35 

9 KLBF 412.179.557.895 454.386.841.930 505.914.049.669 537.404.698.911 0,10 0,11 0,06 

10 SMCB 249.394.000.000 184.390.000.000 323.672.000.000 32.686.000.000 -0,26 0,76 -0,90 

11 SMGR 1.015.211.475.000 1.228.227.267.000 1.304.581.780.000 1.193.786.939.000 0,21 0,06 -0,09 

12 SMSM 61.875.441.368 60.654.054.727 89.113.421.970 80.210.000.000 -0,02 0,47 -0,10 

13 TSPC 225.644.543.382 239.845.502.861 256.662.732.481 232.700.353.240 0,06 0,07 -0,09 

14 ULTJ 46.376.107.969 115.272.551.520 89.162.895.564 151.149.292.825 1,49 -0,23 0,70 

15 UNVR 1.162.686.000.000 1.431.983.000.000 1.360.981.000.000 1.591.699.000.000 0,23 -0,05 0,17 
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Earnings Response Coefficients Laba Tahunan 

EMITEN Tahun CAR UE ERC 

CEKA 2013 0,035100078 0,12 0,003011757 

  2014 -0,043037872 -0,37   

  2015 -0,015105996 1,60   

CPIN 2013 -0,006231659 -0,06 0,025066996 

  2014 0,006337703 -0,31   

  2015 0,020972579 0,05   

GGRM 2013 0,056738714 0,08 -0,06354709 

  2014 0,025246958 0,24   

  2015 0,124383309 0,19   

HMSP 2013 0,004417591 0,09 -0,22957834 

  2014 0,034286596 -0,06   

  2015 -0,084570078 0,02   

ICBP 2013 -0,094103221 -0,02 0,516998437 

  2014 -0,025937056 0,13   

  2015 -0,003655800 0,14   

INDF 2013 -0,061158292 -0,29 0,051094603 

  2014 0,018101556 0,53   

  2015 0,013566254 -0,29   

INTP 2013 0,059128226 0,05 0,18080231 

  2014 -0,079002367 0,06   

  2015 -0,056891739 -0,18   

KBLI 2013 -0,055691643 -0,41 0,10856819 

  2014 -0,014455163 -0,02   

  2015 0,053806293 0,60   

KLBF 2013 0,095797568 0,34 0,253522302 

  2014 0,012781414 0,08   

  2015 0,108304762 0,16   

SMCB 2013 0,139611062 -0,30 -0,20952711 

  2014 -0,137375300 -0,31   

  2015 0,095091873 -0,73   

SMGR 2013 -0,025524973 0,09 0,163347419 

  2014 -0,032487958 0,04   

  2015 -0,070837172 -0,19   

SMSM 2013 0,074168761 0,23 0,541746175 

  2014 -0,029030358 0,19   

  2015 -0,014787622 0,10   

TSPC 2013 -0,078207953 0,01 -0,81431757 

  2014 -0,045828438 -0,08   

  2015 0,033394939 -0,10   



132 
 

ULTJ 2013 -0,104627711 -0,08 0,033791187 

  2014 0,012630124 -0,13   

  2015 -0,009057501 0,85   

UNVR 2013 0,017465398 0,11 0,22358678 

  2014 0,021184505 0,11   

  2015 -0,007505462 -0,01   
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Earnings Response Coefficients Laba Interim 

EMITEN Tahun CAR UE ERC 

CEKA 2013 -0,083881544 -0,31 0,150663029 

  2014 0,365096963 2,20   

  2015 0,000345255 -0,57   

CPIN 2013 0,028620687 -0,09 0,701429968 

  2014 0,013810654 -0,08   

  2015 -0,165280941 -0,35   

GGRM 2013 0,037116706 -0,13 0,184498017 

  2014 0,066628687 0,35   

  2015 -0,088095431 -0,10   

HMSP 2013 0,018777647 0,05 0,006909314 

  2014 0,031128200 0,06   

  2015 0,043340566 0,05   

ICBP 2013 0,022406834 0,10 0,113730506 

  2014 0,007507460 0,01   

  2015 0,016834718 0,01   

INDF 2013 -0,065731760 -0,26 0,033072455 

  2014 -0,020238371 0,85   

  2015 -0,057345267 -0,44   

INTP 2013 -0,026759947 0,15 -0,111385470 

  2014 -0,022548511 -0,01   

  2015 0,009249378 0,01   

KBLI 2013 -0,169851212 0,12 0,006859064 

  2014 -0,086935108 -0,49   

  2015 -0,050240737 0,35   

KLBF 2013 0,071569387 0,10 0,295471207 

  2014 0,014224339 0,11   

  2015 0,019550699 0,06   

SMCB 2013 -0,086820554 -0,26 -0,010679389 

  2014 -0,013385599 0,76   

  2015 0,018274628 -0,90   

SMGR 2013 -0,019255020 0,21 -0,023730275 

  2014 -0,056781152 0,06   

  2015 -0,012135937 -0,09   

SMSM 2013 -0,027807688 -0,02 0,107224550 

  2014 0,058885467 0,47   

  2015 0,019310214 -0,10   

TSPC 2013 -0,003194321 0,06 -0,487427158 

  2014 -0,023714910 0,07   

  2015 0,061339514 -0,09   
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ULTJ 2013 0,000165708 1,49 -0,045363967 

  2014 0,079418938 -0,23   

  2015 0,059232499 0,70   

UNVR 2013 0,170758938 0,23 0,788830455 

  2014 -0,041539695 -0,05   

  2015 0,150222530 0,17   
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Model Persamaan ERC, INST, MANJ, PDKIND, KA 

EMITEN ERC ERC_INT INST MANJ PDKIND KA 

CEKA 0,003011757 0,150663029 0,9201 0,0076 0,333333333 1 

CPIN 0,025066996 0,701429968 0,574733333 0 0,333333333 1 

GGRM -0,063547091 0,184498017 0,7555 0,0092 0,444444444 1 

HMSP -0,229578342 0,006909314 0,962866667 0 0,5 1 

ICBP 0,516998437 0,113730506 0,8053 0 0,378968254 1 

INDF 0,051094603 0,033072455 0,5007 0,0002 0,375 1 

INTP 0,18080231 -0,11138547 0,6403 0 0,428571429 1 

KBLI 0,10856819 0,006859064 0,618466667 0 0,377777778 1 

KLBF 0,253522302 0,295471207 0,5671 0 0,365079365 1 

SMCB -0,209527111 -0,010679389 0,8065 0 0,476190476 1 

SMGR 0,163347419 -0,023730275 0,5101 0 0,349206349 1 

SMSM 0,541746175 0,10722455 0,5813 0,082233333 0,333333333 1 

TSPC -0,81431757 -0,487427158 0,776733333 0 0,616666667 0 

ULTJ 0,033791187 -0,045363967 0,466 0,178666667 0,333333333 0 

UNVR 0,22358678 0,788830455 0,85 0 0,8 1 
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Lampiran 3 : Hasil Pengolahan SPSS 

Output SPSS Olah Data ERC Laba Tahunan 

 

CEKA 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,009 ,037   -,247 ,846 

UE ,003 ,038 ,078 ,078 ,950 

a. Dependent Variable: CAR 

 

CPIN 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,010 ,013   ,757 ,587 

UE ,025 ,069 ,340 ,361 ,779 

a. Dependent Variable: CAR 

 

GGRM 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,080 ,112   ,708 ,608 

UE -,064 ,616 -,103 -,103 ,935 

a. Dependent Variable: CAR 
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HMSP 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,011 ,050   -,228 ,857 

UE -,230 ,791 -,279 -,290 ,820 

a. Dependent Variable: CAR 

 

ICBP 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,084 ,011   -7,952 ,080 

UE ,517 ,096 ,983 5,408 ,116 

a. Dependent Variable: CAR 

 

INDF 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,009 ,031   -,294 ,818 

UE ,051 ,079 ,543 ,647 ,634 

a. Dependent Variable: CAR 

 

INTP 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,021 ,058   -,366 ,777 

UE ,181 ,516 ,331 ,351 ,785 

a. Dependent Variable: CAR 
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KBLI 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,012 ,000   -23,533 ,027 

UE ,109 ,001 1,000 92,453 ,007 

a. Dependent Variable: CAR 

 

KLBF 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,023 ,066   ,354 ,783 

UE ,254 ,296 ,650 ,856 ,549 

a. Dependent Variable: CAR 

 

SMCB 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,061 ,278   -,220 ,862 

UE -,210 ,569 -,346 -,368 ,775 

a. Dependent Variable: CAR 

 

SMGR 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,040 ,001   -78,519 ,008 

UE ,163 ,004 1,000 39,935 ,016 

a. Dependent Variable: CAR 
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SMSM 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,084 ,117   -,719 ,603 

UE ,542 ,642 ,645 ,844 ,554 

a. Dependent Variable: CAR 

 

TSPC 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,076 ,040   -1,889 ,310 

UE -,814 ,545 -,831 -1,494 ,376 

a. Dependent Variable: CAR 

 

ULTJ 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,041 ,054   -,760 ,586 

UE ,034 ,108 ,299 ,313 ,807 

a. Dependent Variable: CAR 

 

UNVR 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,005 ,002   -2,181 ,274 

UE ,224 ,027 ,993 8,330 ,076 

a. Dependent Variable: CAR 

 

 



140 
 

Output SPSS Olah Data ERC Laba Interim 

CEKA 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,028 ,054   ,514 ,698 

UE ,151 ,040 ,966 3,722 ,167 

a. Dependent Variable: CAR 

 

CPIN 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,081 ,015   5,290 ,119 

UE ,701 ,071 ,995 9,835 ,065 

a. Dependent Variable: CAR 

 

GGRM 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,002 ,054   -,040 ,975 

UE ,184 ,244 ,604 ,758 ,587 

a. Dependent Variable: CAR 

 

HMSP 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,031 ,114   ,270 ,832 

UE ,007 2,127 ,003 ,003 ,998 

a. Dependent Variable: CAR 
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ICBP 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,011 ,005   2,108 ,282 

UE ,114 ,090 ,785 1,267 ,425 

a. Dependent Variable: CAR 

 

INDF 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,049 ,006   -8,341 ,076 

UE ,033 ,010 ,954 3,196 ,193 

a. Dependent Variable: CAR 

 

INTP 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,008 ,017   -,456 ,728 

UE -,111 ,196 -,493 -,567 ,672 

a. Dependent Variable: CAR 

 

KBLI 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,102 ,050   -2,047 ,289 

UE ,007 ,141 ,049 ,049 ,969 

a. Dependent Variable: CAR 
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KLBF 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,009 ,107   ,079 ,950 

UE ,295 1,160 ,247 ,255 ,841 

a. Dependent Variable: CAR 

 

SMCB 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,029 ,044   -,650 ,633 

UE -,011 ,064 -,166 -,168 ,894 

a. Dependent Variable: CAR 

 

SMGR 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -,028 ,022   -1,297 ,418 

UE -,024 ,158 -,148 -,150 ,905 

a. Dependent Variable: CAR 

 

SMSM 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,004 ,025   ,170 ,893 

UE ,107 ,091 ,762 1,178 ,448 

a. Dependent Variable: CAR 

 

 



143 
 

TSPC 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,018 ,007   2,764 ,221 

UE -,487 ,087 -,984 -5,576 ,113 

a. Dependent Variable: CAR 

 

ULTJ 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,076 ,015   5,210 ,121 

UE -,045 ,015 -,948 -2,988 ,206 

a. Dependent Variable: CAR 

 

UNVR 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,001 ,016   ,072 ,954 

UE ,789 ,093 ,993 8,499 ,075 

a. Dependent Variable: CAR 
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Output SPSS Asumsi Klasik, Regresi Linear Berganda, dan Paired Sample t-test 

Asumsi Klasik 

Uji Normalitas 1 sample k-s 

 

One-Sample Kolmogorov-Smirnov Test 

 Unstandardized 

Residual 

N 15 

Normal Parametersa,b 
Mean 0E-7 

Std. Deviation ,17728500 

Most Extreme Differences 

Absolute ,175 

Positive ,175 

Negative -,131 

Kolmogorov-Smirnov Z ,677 

Asymp. Sig. (2-tailed) ,749 

a. Test distribution is Normal. 

b. Calculated from data. 

 

 

Uji Autokorelasi Runs test 

 

Runs Test 

 Unstandardized 

Residual 

Test Valuea ,00077 

Cases < Test Value 7 

Cases >= Test Value 8 

Total Cases 15 

Number of Runs 11 

Z 1,095 

Asymp. Sig. (2-tailed) ,274 

a. Median 
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Uji Multikolinearitas 

 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

T Sig. Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) -,591 ,400  -1,478 ,170   

INST -,491 ,440 -,242 -1,117 ,290 ,637 1,571 

MANJ 4,437 1,623 ,671 2,733 ,021 ,496 2,017 

PDKIND ,230 ,557 ,092 ,412 ,689 ,602 1,661 

KA ,923 ,216 1,002 4,278 ,002 ,545 1,835 

a. Dependent Variable: ERC 

 

 

Uji Heteroskedastisitas Glejser 

 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

T Sig. 

B Std. Error Beta 

1 

(Constant) -,161 ,256  -,631 ,542 

INST ,340 ,281 ,420 1,208 ,255 

MANJ ,089 1,039 ,034 ,085 ,934 

PDKIND -,088 ,357 -,088 -,247 ,810 

KA ,093 ,138 ,251 ,670 ,518 

a. Dependent Variable: ABS_RES 
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Statistik Deskriptif 

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

ERC 15 -,81 ,54 ,0523 ,32440 

ERC_INT 15 -,49 ,79 ,1140 ,30957 

INST 15 ,47 ,96 ,6890 ,15987 

MANJ 15 ,00 ,18 ,0185 ,04905 

PDKIND 15 ,33 ,80 ,4297 ,12969 

KA 15 ,00 1,00 ,8667 ,35187 

Valid N (listwise) 15     

 

 

Regresi Linear Berganda  

Uji F 

ANOVAa 

Model Sum of Squares Df Mean Square F Sig. 

1 

Regression 1,033 4 ,258 5,871 ,011b 

Residual ,440 10 ,044   

Total 1,473 14    

a. Dependent Variable: ERC 

b. Predictors: (Constant), KA, PDKIND, INST, MANJ 

 

Uji t 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

T Sig. 

B Std. Error Beta 

1 

(Constant) -,591 ,400  -1,478 ,170 

INST -,491 ,440 -,242 -1,117 ,290 

MANJ 4,437 1,623 ,671 2,733 ,021 

PDKIND ,230 ,557 ,092 ,412 ,689 

KA ,923 ,216 1,002 4,278 ,002 

a. Dependent Variable: ERC 
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Koefisien Determinasi 

 

Model Summary 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 ,837a ,701 ,582 ,20977 

a. Predictors: (Constant), KA, PDKIND, INST, MANJ 

 

Paired Sample t-test 

 

Paired Samples Statistics 

 Mean N Std. Deviation Std. Error Mean 

Pair 1 
ERC ,0523 15 ,32440 ,08376 

ERC_INT ,1140 15 ,30957 ,07993 

 

Paired Samples Test 

  

Paired Differences 

t df 

Sig. 
(2-

tailed) Mean 
Std. 

Deviation 

Std. 
Error 
Mean 

95% Confidence 
Interval of the 

Difference 

Lower Upper 

Pair 1 ERC - 
ERC_INT 

-,06170 ,32689 ,08440 -,24273 ,11932 -,731 14 ,477 

 

 

 



 


