
Lampiran 1. Daftar nama perusahaan yang menjadi objek penelitian  

 

 Table L 1.1 

Daftar  Perusahaan Real Estate periode 2012-2014 

No Kode Perusahaan  Nama Perusahaan  

1 LPKR PT Lippo Karawaci Tbk 

2 BSDE PT Bumi Serpong damai Tbk 

3 CTRA PT Ciputra Development Tbk 

4 APLN PT Agung Podomoro Land Tbk 

5 ASRI PT Alam Sutra Reality Tbk 

6 SMRA PT Summarecon Agung Tbk 

7 ELTY PT Bakrieland Development Tbk 

8 BKSI PT Sentul City Tbk 

9 MDLN PT Moderenland Reality Ltd  Tbk 

10 PWON PT Pakuwon Jati Tbk 

11 KIJA PT Jababek Tbk 

12 CTRP PT Ciputra Property Tbk 

13 DILD PT Intiland Development Tbk 

14 DUTI PT Duta Pertiwi Tbk 

15 KPIG PT MNC Land Tbk 

16 JIHD PT Jakarta Int’l Hotel & Development TbK 

17 JRPT PT Jaya Real Property Tbk 



18 SSIA PT Surya Semesta Internusa Tbk 

19 CTRS PT Ciputra Surya Tbk 

20 SCBD PT Danayasa Arthatma Tbk 

21 DART PT Duta Anggada Reality Tbk 

22 LPCK PT Lippo Cikarang Tbk 

23 JSPT PT Jakarta Setiabudi Internasional Tbk 

24 BEST PT Bekasi Fajar Industrial Estate Tbk 

25 NIRO PT Nirvana Development Tbk 

26 SMDM PT Suryamas Dutamakmur Tbk 

27 MKPI PT Metropolitan Ketjana Tbk 

28 MTLA PT Metropolitan Land Tbk 

29 RODA PT Pikko Land Development Tbk 

30 PJAA PT Pembangunan Jaya Ancol Tbk 

31 GWSA PT Greenwood Sejahtera Tbk 

32 INPP  PT Indonesia Paradise Tbk 

33 COWL PT Cowell Development Tbk 

34 LCGP PT Eurika Prima Jakarta Tbk 

35 GPRA PT Perdana Gapuraprima Tbk 

36 GMTD PT Gowa Makasar Tourism Development Tbk 

37 GAMA PT Gading Development Tbk 

38 EMDE PT Megapolitan Development Tbk 

39 BKDP PT Bukit Darmo Property Tbk 



40 MORE PT Indonesia Prima Property Tbk 

41 MAMI PT Mas Murni Indonesia Tbk 

42 BMSR PT Bintang Mitra Semestaraya Tbk 

43 LAMI PT Lamicitra Nusantara Tbk 

44 BIPP PT Bhuwanatala Indah Permai Tbk 

45 BCIP PT Bumi Citra Permai Tbk 

46 FMII PT Fortune Mate Indonesia Tbk 

47 PUDP PT Pudjiadi Prestige Limited Tbk 

48 BAPA PT Bekasi Asri Pemula Tbk 

49 RBMS PT Ristia Bintang Mahkotasejahti Tbk 

50 MTSM PT Metro Reality 

Sumber : Indonesia Capital Market Directory 2012-2014 

Table  L1.2 

Daftar  Perusahaan Food & beverage periode 2012-2014 

No Kode Perusahaan  Nama Perusahaan  

1 INDF PT Indofood Sukses Makmur Tbk 

2 ICBP PT Indofood CBP Sukses Makmur Tbk 

3 SMART PT Sinar Mas Agro Resources Technology Tbk 

4 MYOR PT Mayora Indah Tbk 

5 TBLA PT Tunas Baru Lampung Tbk 

6 AISA PT Tiga Pilar Sejahtera Food Tbk 

7 ULTJ PT Ultrajaya Milk Industry & Trading Company Tbk 



8 DAVO PT Davomas Abadi Tbk 

9 FAST PT Fast Food Indonesia Tbk 

10 ROTI PT Nippon Indosari Corporindo Tbk 

11 MLBI PT Multi Bintang Indonesia Tbk 

12 ALTO PT Tri Banyan Tirta Tbk 

13 STTP  PT Siantar Top Tbk 

14 CEKA PT Wilmar Cahaya Indonesia (d/h Cahaya Kalbar) Tbk 

15 DLTA PT Delta Djakarta Tbk 

16 PSDN PT Prasidha Aneka Niaga Tbk 

17 SKBM PT Sekar Bumi Tbk 

18 ADES PT Akasha Wira Internasional Tbk 

19 SKLT PT Sekar Laut Tbk 

20 PTSP PT Pioneerindo Gourment Internasional Tbk  

21 SIPD PT Sierad Produce Tbk 

Sumber : Indonesia Capital Market Directory 2012-2014 

 

 

 

 

 

 



Table L 1.3 

Daftar  Perusahaan Farmasi periode 2012-2014 

No Kode Perusahaan  Nama Perusahaan  

1 KLBF PT Kalbe Farma Tbk 

2 TSPC PT Tempo Scan Pacific Tbk 

3 KAEF PT Kimia Farma Tbk 

4 INAF PT Indofarma Tbk 

5 DVLA PT Darya-Varia Laboratoria Tbk 

6 MERK PT Merck Tbk 

7 SCPI PT Merck Sharp & Dohme Indonesia Tbk 

8 SQBB PT Taisho Pharmaceutical Indonesia Tbk 

9 PYFA PT Pyridam Farma Tbk 

Sumber : Indonesia Capital Market Directory 2012-2014 

 

 

 

 

 

 

 

 

 

 



Lampiran 2 Data Penelitian  

  Table L 2.1 

Data PBV periode 2012-2014 sektor Real Estate 

No 

 

Firm 

 

PBV 

2012 2013 2014 

1 Lippo Karawaci Tbk 2,01 1,48 1,33 

2 Bumi serpong Damai Tbk 2,45 2,21 2,12 

3 Ciputra Development Tbk 1,43 1,16 1,66 

4 Agung Podomoro Land Tbk 1,19 0,61 0,81 

5 Alam Sutera Reality Tbk 2,49 1,58 1,73 

6 Summarecon Agung Tbk 3,59 2,38 3,61 

7 Bakrieland Development Tbk 0,26 0,30 0,03 

8 Sentul City Tbk 1,06 0,61 0,45 

9 Moderenland Reality Ltd Tbk 1,72 0,78 0,91 

10 Pakuwon Jati Tbk 3,46 5,28 2,99 

11 Jababek Tbk 1,00 0,93 1,28 

12 Ciputra Property tbk 0,98 0,91 1,17 

13 Intiland Development tbk 0,88 0,79 1,49 

14 Duta Pertiwi Tbk 0,82 0,70 0,50 

15 MNC Land TBk 2,40 1,07 1,04 

16 Jakarta int'l Hotel & Development tbk 0,48 0,62 0,52 

17 Jaya real Property Tbk 3,84 0,82 0,89 



18 Surya Semesta Internusa Tbk 3,04 1,01 1,66 

19 Ciputra Surya Tbk 2,01 1,04 1,94 

20 Danayasa Arthatma Tbk 1,04 2,09 1,67 

21 Duta Anggada Reality Tbk 0,79 0,48 0,66 

22 Lippo Cikarang Tbk 1,83 1,87 2,71 

23 Jakarta Setibudi Internasional Tbk 0,96 0,85 0,75 

24 Bekasi Fajar Industrial Estate Tbk 3,60 1,73 2,47 

25 Nirvana Development Tbk 2,40 2,58 1,93 

26 Suryamas Dutamakmur Tbk 0,36 0,43 0,27 

27 Metropolitan Kentjana Tbk 2,16 4,69 6,71 

28 Metropolitan Land Tbk 2,63 1,63 1,66 

29 Pikko Land Development Tbk 3,44 3,55 2,99 

30 Pembangunan Jaya Ancol Tbk 0,90 1,19 1,08 

31 Greenwood Sejahtera Tbk 1,09 0,69 0,69 

32 Indonesia Paraside Property Tbk 0,85 0,51 0,48 

33 Cowell Development Tbk 0,61 1,94 2,26 

34 Eurika Prima Jakarta Tbk 1,53 0,98 2,09 

35 Perdana Gapuraprima Tbk 0,61 0,81 1,44 

36 Gowa Makasar Tourism Development Tbk 0,29 2,09 0,93 

37 Gading Development Tbk 3,41 0,84 0,47 

38 Megapolitan Developments Tbk 0,90 0,67 0,76 

39 Bukit Darmo Property Tbk 0,99 0,99 1,20 

40 Indonesia Prima property  1,08 1,10 0,92 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

41 Mas Murni Indonesia Tbk 0,20 0,19 0,19 

42 Bintang Mitra Semestaraya Tbk 0,61 0,48 1,14 

43 Lamicitra Nusantara Tbk 0,80 0,57 0,89 

44 Bhuwanatala Indah Permai Tbk 2,02 0,64 0,65 

45 Bumi Citra Permai Tbk 1,86 2,89 4,40 

46 Fortune Mate Indonesia Tbk 2,67 3,70 4,27 

47 Pudjiadi Prestige Limited Tbk 0,61 0,57 0,50 

48 Bekasi Asri Pemula Tbk 1,05 0,47 0,33 

49 Ristia Bintang Mahkotasejati Tbk 0,33 0,23 0,22 

50 Metro Reality Tbk 1,91 1,95 1,97 



Table L 2.2 

Data PBV 2012-2014 sektor Food & beverage 

No Firm 

Tahun 

2012 2013 2014 

1 Indofood Sukses Makmur Tbk 1,50 1,53 1,44 

2 Indofood CBP Sukses Makmur Tbk 3,80 4,48 5,08 

3 Sinar Mas Agro Resources Technology (SMART) Tbk 2,10 3,48 2,93 

4 Mayora Indah Tbk 5,00 5,90 4,56 

5 Tunas Baru Lampung Tbk 1,38 1,29 1,64 

6 Tiga Pilar Sejahtera Food (d/h Asia Intiselera) Tbk 1,55 1,77 1,86 

7 Ultrajaya Milk Industry & Trading Company Tbk 2,29 6,45 4,74 

8 Davomas Abadi Tbk 0,29 2,04   

9 Fast Food Indonesia Tbk 5,58 3,44 3,51 

10 Nippon Indosari Corpindo Tbk 10,48 1,31 1,46 

11 Multi Bintang Indonesia Tbk 47,27 25,60 0,45 

12 Tri Banyan Tirta Tbk 1,44 2,30 1,44 

13 Siantar TOP Tbk 2,37 2,93 4,61 

14 Wilmar Cahaya Indonesia (d/h Cahaya Kalbar) Tbk 0,83 0,65 0,83 

15 Delta Djakarta Tbk 6,83 8,99 8,17 

16 Prasidha Aneka Niaga Tbk 0,72 0,52 0,54 

17 Sekar Bumi Tbk 2,60 2,07 2,86 

18 Akasha Wira International (d/h Ades Waters Indonesia) Tbk 5,42 4,46 2,74 

19 Sekar Laut Tbk 0,96 0,89 1,35 



20 Pioneerindo Gourmet International  (CFC) Tbk 4,55 5,65 7,80 

21 Sierad Produce TBK 0,37 0,36 0,39 

 

Table L 2.3 

Data PBV 2012-2014 sektor Farmasi 

 

 

 

 

 

 

 

 

 

 

 

 

 

No Firm 

Tahun 

2012 2013 2014 

1 Kalbe Farma Tbk 7,30 6,89 8,74 

2 Tempo Scan Pacific Tbk 5,00 3,79 3,12 

3 Kimia Farma Tbk 2,85 2,02 4,55 

4 Indofarma Tbk 1,57 0,80 1,86 

5 Darya-Varia Laboratoria Tbk 2,25 2,69 1,97 

6 Merck Tbk 8,17 8,27 6,47 

7 Merck Sharp & Dohme Indonesia tbk 6,51 10,05 -2,38 

8 Taisho Pharmaceutical Indonesia Tbk 7,49 0,31 0,29 

9 Pyridam Farma Tbk 1,08 0,84 0,75 



Table  L 2.4 

Nilai investasi 2012-2014 sektor Real Estate 

No Firm 

Tahun 

2012 2013 2014 

1 Lippo Karawaci Tbk 

 

2,9%  0,94% 
2,08% 

2 Bumi serpong Damai Tbk  0,03%  0,31% 
0,80% 

3 Ciputra Development Tbk  8,06%  3,03% 
2,77% 

4 Agung Podomoro Land Tbk  2,81%  4,88% 
2,32% 

5 Alam Sutera Reality Tbk  3,44%  0,87% 
1,13% 

6 Summarecon Agung Tbk  0,62%  0,84% 
0,10% 

7 Bakrieland Development Tbk  6,73%  18,20% 
37,75% 

8 Sentul City Tbk  1,45%  11,29% 
11,97% 

9 Moderenland Reality Ltd Tbk  6,87%  7,95% 
0,49% 

10 Pakuwon Jati Tbk  11,16%  2,17% 
2,13% 

11 Jababek Tbk  5,06%  1,52% 
2,04% 

12 Ciputra Property tbk  20,03%  6,68% 
3,25% 

13 Intiland Development tbk  2,02%  2,06% 
2,69% 



14 Duta Pertiwi Tbk  0,08%  0,72% 
1,59% 

15 MNC Land TBk  26,25%  40,82% 
3.08 % 

16 Jakarta int'l Hotel & Development tbk  3,86%  17,48% 
22,91% 

17 Jaya real Property Tbk  0,53%  0,12% 
0,18% 

18 Surya Semesta Internusa Tbk  4,23%  7,12% 
0,20% 

19 Ciputra Surya Tbk  0,62%  0,90% 
1,29% 

20 Danayasa Arthatma Tbk  3,82%  1,54% 
9,03% 

21 Duta Anggada Reality Tbk  3,47%  0,06% 
0,23% 

22 Lippo Cikarang Tbk  0,25%  0,30% 
0,29% 

23 Jakarta Setibudi Internasional Tbk  10,01%  3,15% 
4,06% 

24 Bekasi Fajar Industrial Estate Tbk  0,21%  0,16% 
0,16% 

25 Nirvana Development Tbk  0,02%  0,11% 
6,06% 

26 Suryamas Dutamakmur Tbk  0,55%  2,01% 
2,84% 

27 Metropolitan Kentjana Tbk  9,61%  12,73% 
7,32% 

28 Metropolitan Land Tbk  0,84%  2,24% 
3,20% 

29 Pikko Land Development Tbk  0,02%  0,01% 
0,02% 

30 Pembangunan Jaya Ancol Tbk  12,35%  12,87% 
0,42% 



31 Greenwood Sejahtera Tbk  0,43%  2,26% 
2,52% 

32 Indonesia Paraside Property Tbk  52,89%  4,01% 
3,90% 

33 Cowell Development Tbk  25,03%  1,43% 
0.58% 

34 Eurika Prima Jakarta Tbk  0,11%  0,07% 
0,01% 

35 Perdana Gapuraprima Tbk  0,24%  0,77% 
0,34% 

36 Gowa Makasar Tourism Development Tbk  0,09%  0,20% 
0,07% 

37 Gading Development Tbk  0,10%  0,65% 
0,25% 

38 Megapolitan Developments Tbk  0,07%  0,47% 
0,34% 

39 Bukit Darmo Property Tbk  4,03%  0,52% 
0,36% 

40 Indonesia Prima property   2,30%  2,06% 
3,06% 

41 Mas Murni Indonesia Tbk  6,99%  4,70% 
4,65% 

42 Bintang Mitra Semestaraya Tbk  0,71%  0,70% 
2,13% 

43 Lamicitra Nusantara Tbk  22,92%  1,10% 
0,54% 

44 Bhuwanatala Indah Permai Tbk  8,36%  29,94% 
2,97% 

45 Bumi Citra Permai Tbk  2,50%  0,70% 
1,52% 

46 Fortune Mate Indonesia Tbk  1,11%  9,73% 
0,58% 

47 Pudjiadi Prestige Limited Tbk  5,91%  0,84% 
1,98% 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

48 Bekasi Asri Pemula Tbk  0,20%  0,39% 
0,69% 

49 Ristia Bintang Mahkotasejati Tbk  0,29%  1,53% 
13,86% 

50 Metro Reality Tbk  9,85%  3,21% 
5,35% 



Table L 2.5 

Nilai investasi 2012-2014 sektor Food & Beverage 

No Firm 

Tahun 

2012 2013 2014 

1 Indofood Sukses Makmur Tbk 
6,54% 11,17% 

0.73 % 

2 Indofood CBP Sukses Makmur Tbk 
8,42% 6,10% 

5,34% 

3 Sinar Mas Agro Resources Technology  Tbk 
9,37% 12,12% 

8,37% 

4 Mayora Indah Tbk 
12,74% 6,33% 

8,45% 

5 Tunas Baru Lampung Tbk 
9,91% 11,98% 

10,24% 

6 Tiga Pilar Sejahtera Food  Tbk 
10,61% 5,86% 

6,02% 

7 Ultrajaya Milk Industry & Trading Company Tbk 
7,52% 4,08% 

6,06% 

8 Davomas Abadi Tbk 
25,02% 23,54% 

 
9 Fast Food Indonesia Tbk 

5,96% 4,26% 
4,11% 

10 Nippon Indosari Corpindo Tbk 
34,00% 18,86% 

27,90% 

11 Multi Bintang Indonesia Tbk 
11,25% 22,29% 

13,44% 

12 Tri Banyan Tirta Tbk 
4,02% 1,51% 

9,28%  



 

 

 

 

 

 

 

 

13 Siantar TOP Tbk 
9,49% 10,10% 

9,34% 

14 Wilmar Cahaya Indonesia  Tbk 
1,78% 2,56% 

1,96% 

15 Delta Djakarta Tbk 
2,82% 1,72% 

3,72% 

16 Prasidha Aneka Niaga Tbk 
5,34% 4,10% 

6,60% 

17 Sekar Bumi Tbk 
21,80% 8,48% 

15,94% 

18 Akasha Wira International Tbk 
5,96% 11,88% 

11,16% 

19 Sekar Laut Tbk 
5,02% 12,77% 

7,89% 

20 Pioneerindo Gourmet International   Tbk 
26,59% 10,08% 

7,45% 

21 Sierad Produce TBK 
9,48% 5,66% 

25,16% 



Table 2.6 

Nilai Investasi sektor Farmasi Periode 2012-2014 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

No Firm 

Tahun 

2012 2013 2014 

1 Kalbe Farma Tbk 5,46% 7,56% 5,83% 

2 Tempo Scan Pacific Tbk 4,34% 4,17% 7,58% 

3 Kimia Farma Tbk 3,67% 2,90% 3,14% 

4 Indofarma Tbk 0,66% 3,25% 3,19% 

5 Darya-Varia Laboratoria Tbk 4,23% 4,28% 3,52% 

6 Merck Tbk 1,33% 0,87% 3,59% 

7 Merck Sharp & Dohme Indonesia tbk 28,51% 7,86% 3,49% 

8 Taisho Pharmaceutical Indonesia Tbk 4,16% 3,04% 2,94% 

9 Pyridam Farma Tbk 11,65% 25,36% 8,05% 



melakukan perhitungan DR pada 3 sektor yaitu Real Estate,Food & beverage dan farmasi pada 

periode 2012-2014 berikut hasil perhitungan dibawah ini: 

Table 2.7 

DR 2012-2014 sektor Real Estate periode 2012-2014 

No Firm 

Tahun 

   2012 2013 2014 

1 Lippo Karawaci Tbk 53,88% 54,70% 53,27% 

2 Bumi serpong Damai Tbk 37,15% 40,57% 34,34% 

3 Ciputra Development Tbk 43,55% 51,45% 50,95% 

4 Agung Podomoro Land Tbk 58,22% 39,53% 64,27% 

5 Alam Sutera Reality Tbk 56,77% 63,05% 62,35% 

6 Summarecon Agung Tbk 64,92% 65,90% 61,03% 

7 Bakrieland Development Tbk 39,85% 41,75% 47,51% 

8 Sentul City Tbk 21,74% 35,50% 36,60% 

9 Moderenland Reality Ltd Tbk 51,52% 51,54% 48,97% 

10 Pakuwon Jati Tbk 58,57% 55,88% 50,61% 

11 Jababek Tbk 43,83% 49,29% 45,19% 

12 Ciputra Property tbk 32,78% 40,25% 44,84% 

13 Intiland Development tbk 35,14% 45,58% 50,36% 

14 Duta Pertiwi Tbk 21,79% 19,11% 22,13% 

15 MNC Land TBk 18,95% 17,17% 19,53% 

16 Jakarta int'l Hotel & Development tbk 24,16% 22,20% 27,73% 



17 Jaya real Property Tbk 55,56% 56,46% 52,10% 

18 Surya Semesta Internusa Tbk 65,61% 55,08% 49,29% 

19 Ciputra Surya Tbk 49,99% 56,75% 50,69% 

20 Danayasa Arthatma Tbk 25,35% 22,62% 29,11% 

21 Duta Anggada Reality Tbk 33,90% 38,62% 36,51% 

22 Lippo Cikarang Tbk 56,62% 52,80% 38,01% 

23 Jakarta Setibudi Internasional Tbk 45,33% 40,62% 35,46% 

24 Bekasi Fajar Industrial Estate Tbk 22,56% 26,29% 22,00% 

25 Nirvana Development Tbk 32,11% 37,38% 42,70% 

26 Suryamas Dutamakmur Tbk 19,84% 27,32% 30,06% 

27 Metropolitan Kentjana Tbk 33,04% 32,41% 49,91% 

28 Metropolitan Land Tbk 22,92% 37,74% 37,33% 

29 Pikko Land Development Tbk 4,39% 37,43% 31,41% 

30 Pembangunan Jaya Ancol Tbk 45,15% 44,02% 44,34% 

31 Greenwood Sejahtera Tbk 20,46% 12,27% 14,01% 

32 Indonesia Paraside Property Tbk 46,29% 47,20% 45,54% 

33 Cowell Development Tbk 36,24% 39,20% 63,39% 

34 Eurika Prima Jakarta Tbk 10,09% 1,63% 6,72% 

35 Perdana Gapuraprima Tbk 46,34% 39,90% 41,36% 

36 Gowa Makasar Tourism Development Tbk 74,02% 69,15% 56,29% 

37 Gading Development Tbk 16,73% 19,08% 23,18% 

38 Megapolitan Developments Tbk 40,89% 40,55% 48,86% 

39 Bukit Darmo Property Tbk 27,80% 30,14% 27,90% 



40 Indonesia Prima property  29,95% 34,54% 20,86% 

41 Mas Murni Indonesia Tbk 16,50% 20,08% 21,91% 

42 Bintang Mitra Semestaraya Tbk 85,00% 53,58% 61,59% 

43 Lamicitra Nusantara Tbk 47,00% 41,41% 37,12% 

44 Bhuwanatala Indah Permai Tbk 52,54% 22,62% 26,69% 

45 Bumi Citra Permai Tbk 43,60% 47,87% 57,61% 

46 Fortune Mate Indonesia Tbk 29,65% 34,09% 37,79% 

47 Pudjiadi Prestige Limited Tbk 29,56% 24,39% 28,25% 

48 Bekasi Asri Pemula Tbk 45,02% 47,33% 43,49% 

49 Ristia Bintang Mahkotasejati Tbk 7,16% 19,60% 15,24% 

50 Metro Reality Tbk 18,56% 15,85% 11,75% 

 

Table L 2.8 

DR 2012-2014 sektor Food & beverage periode 2012-2014 

No Firm 

Tahun 

2012 2013 2014 

1 Indofood Sukses Makmur Tbk 42,45% 50,86% 52,03% 

2 Indofood CBP Sukses Makmur Tbk 32,48% 37,62% 39,62% 

3 Sinar Mas Agro Resources Technology  Tbk 44,98% 64,72% 62,68% 

4 Mayora Indah Tbk 63,05% 59,90% 60,15% 

5 Tunas Baru Lampung Tbk 66,15% 71,06% 66,37% 

6 Tiga Pilar Sejahtera Food Tbk 47,42% 53,06% 51,26% 



7 Ultrajaya Milk Industry & Trading Company Tbk 30,75% 28,33% 22,35% 

8 Davomas Abadi Tbk 184,71% 6,52% 

 9 Fast Food Indonesia Tbk 44,40% 45,71% 44,83% 

10 Nippon Indosari Corpindo Tbk 44,49% 56,80% 55,20% 

11 Multi Bintang Indonesia Tbk 71,37% 44,59% 75,18% 

12 Tri Banyan Tirta Tbk 42,16% 63,91% 57,01% 

13 Siantar TOP Tbk 53,62% 52,78% 51,91% 

14 Wilmar Cahaya Indonesia Tbk 54,91% 50,61% 58,14% 

15 Delta Djakarta Tbk 19,74% 21,97% 22,93% 

16 Prasidha Aneka Niaga Tbk 40,00% 38,75% 39,03% 

17 Sekar Bumi Tbk 55,81% 59,59% 51,06% 

18 Akasha Wira International Tbk 46,25% 39,97% 41,41% 

19 Sekar Laut Tbk 48,15% 53,76% 53,75% 

20 Pioneerindo Gourmet International  (CFC) Tbk 41,71% 37,68% 45,17% 

21 Sierad Produce TBK 61,02% 59,28% 54,05% 

 

 

 

 

 

 



Table L2.9 

DR 2012-2014 sektor Farmasi periode 2012-2014 

No Firm 

Tahun 

2012 2013 2014 

1 Kalbe Farma Tbk 21,73% 24,88% 20,99% 

2 Tempo Scan Pacific Tbk 28,01% 28,57% 26,11% 

3 Kimia Farma Tbk 30,57% 34,29% 38,98% 

4 Indofarma Tbk 45,31% 54,36% 52,58% 

5 Darya-Varia Laboratoria Tbk 21,69% 23,14% 22,15% 

6 Merck Tbk 26,81% 26,51% 23,46% 

7 Merck Sharp & Dohme Indonesia tbk 96,08% 98,61% 103,33% 

8 Taisho Pharmaceutical Indonesia Tbk 18,08% 17,60% 19,70% 

9 Pyridam Farma Tbk 35,44% 46,38% 44,10% 

 

 

 

 

 

 

 



 

melakukan perhitungan ROA pada 3 sektor yaitu Real Estate,Food & beverage dan farmasi pada 

periode 2012-2014 berikut hasil perhitungan dibawah ini: 

Tabel L2.10 

ROA 2012-2014 sektor Real Estate periode 2012-2014 

 

No Firm 

Tahun 

   2012 2013 2014 

1 Lippo Karawaci Tbk 5,32% 5,09% 8,30% 

2 Bumi serpong Damai Tbk 8,83% 12,87% 14,20% 

3 Ciputra Development Tbk 5,65% 7,03% 7,71% 

4 Agung Podomoro Land Tbk 5,54% 4,73% 4,15% 

5 Alam Sutera Reality Tbk 11,11% 6,23% 6,95% 

6 Summarecon Agung Tbk 7,28% 8,02% 9,02% 

7 Bakrieland Development Tbk -5,85% -1,89% 3,27% 

8 Sentul City Tbk 3,59% 5,67% 0,42% 

9 Moderenland Reality Ltd Tbk 5,67% 25,41% 6,81% 

10 Pakuwon Jati Tbk 10,13% 12,22% 15,50% 

11 Jababek Tbk 5,37% 1,27% 4,63% 

12 Ciputra Property tbk 5,38% 5,78% 4,50% 

13 Intiland Development tbk 3,29% 4,38% 4,80% 



14 Duta Pertiwi Tbk 9,30% 10,13% 8,74% 

15 MNC Land TBk 5,35% 4,06% 4,21% 

16 Jakarta int'l Hotel & Development tbk 1,92% 27,33% 2,12% 

17 Jaya real Property Tbk 8,56% 8,86% 10,69% 

18 Surya Semesta Internusa Tbk 15,21% 12,84% 8,57% 

19 Ciputra Surya Tbk 6,19% 7,15% 9,54% 

20 Danayasa Arthatma Tbk 1,95% 31,61% 2,36% 

21 Duta Anggada Reality Tbk 4,21% 3,79% 7,98% 

22 Lippo Cikarang Tbk 14,37% 15,32% 19,59% 

23 Jakarta Setibudi Internasional Tbk 7,11% 6,07% 8,86% 

24 Bekasi Fajar Industrial Estate Tbk 20,58% 22,17% 10,71% 

25 Nirvana Development Tbk 0,40% 0,24% -3,57% 

26 Suryamas Dutamakmur Tbk 1,76% 0,90% 1,40% 

27 Metropolitan Kentjana Tbk 14,22% 12,88% 10,14% 

28 Metropolitan Land Tbk 10,12% 8,50% 9,51% 

29 Pikko Land Development Tbk 0,29% 13,70% 16,87% 

30 Pembangunan Jaya Ancol Tbk 4,93% 7,24% 8,02% 

31 Greenwood Sejahtera Tbk 20,93% 7,06% 7,49% 

32 Indonesia Paraside Property Tbk 0,64% 1,34% 3,39% 

33 Cowell Development Tbk 3,92% 2,50% 4,49% 

34 Eurika Prima Jakarta Tbk -0,39% -0,38% 1,01% 

35 Perdana Gapuraprima Tbk 4,30% 7,99% 6,04% 

36 Gowa Makasar Tourism Development Tbk 7,35% 7,02% 7,87% 



37 Gading Development Tbk 0,55% 1,59% 1,46% 

38 Megapolitan Developments Tbk 0,47% 3,62% 3,82% 

39 Bukit Darmo Property Tbk -6,49% -6,99% 0,87% 

40 Indonesia Prima property  5,16% -2,90% 13,13% 

41 Mas Murni Indonesia Tbk 0,33% 0,35% -21,35% 

42 Bintang Mitra Semestaraya Tbk 1,64% -3,93% -34,05% 

43 Lamicitra Nusantara Tbk 6,85% 8,88% 6,08% 

44 Bhuwanatala Indah Permai Tbk -8,48% 19,45% 3,18% 

45 Bumi Citra Permai Tbk 2,78% 7,56% 5,17% 

46 Fortune Mate Indonesia Tbk 0,27% -1,85% 0,53% 

47 Pudjiadi Prestige Limited Tbk 5,85% 7,20% 3,75% 

48 Bekasi Asri Pemula Tbk 2,82% 2,86% 4,00% 

49 Ristia Bintang Mahkotasejati Tbk 1,26% -8,80% 1,92% 

50 Metro Reality Tbk 3,84% -2,12% -1,19% 

 

 

 

 

 

 

 

 

 

 



Lampiran L2.11 

ROA 2012-2014 sektor Food & beverage periode 2012-2014 

No Firm 

Tahun 

2012 2013 2014 

1 Indofood Sukses Makmur Tbk 8,06% 4,38% 5,99% 

2 Indofood CBP Sukses Makmur Tbk 12,86% 10,51% 10,16% 

3 Sinar Mas Agro Resources Technology  Tbk 13,25% 4,86% 6,93% 

4 Mayora Indah Tbk 8,97% 10,44% 3,98% 

5 Tunas Baru Lampung Tbk 4,69% 1,39% 5,96% 

6 Tiga Pilar Sejahtera Food Tbk 6,56% 6,91% 5,13% 

7 Ultrajaya Milk Industry & Trading Company Tbk 14,60% 11,56% 9,71% 

8 Davomas Abadi Tbk -107,39% 12,02% 

 9 Fast Food Indonesia Tbk 11,56% 7,71% 7,03% 

10 Nippon Indosari Corpindo Tbk 12,33% 8,67% 8,80% 

11 Multi Bintang Indonesia Tbk 39,36% 65,72% 35,63% 

12 Tri Banyan Tirta Tbk 4,95% 0,80% -0,82% 

13 Siantar TOP Tbk 5,97% 7,78% 7,26% 

14 Wilmar Cahaya Indonesia Tbk 5,68% 6,08% 3,19% 

15 Delta Djakarta Tbk 28,64% 31,20% 29,04% 

16 Prasidha Aneka Niaga Tbk 3,75% 3,13% -4,54% 

17 Sekar Bumi Tbk 4,40% 11,71% 13,72% 

18 Akasha Wira International Tbk 21,43% 12,62% 6,14% 

19 Sekar Laut Tbk 3,19% 3,79% 4,97% 



20 Pioneerindo Gourmet International  (CFC) Tbk 17,55% 10,11% 7,31% 

21 Sierad Produce TBK 4,42% 0,27% 0,07% 

 

Table L2.12 

ROA 2012-2014 sektor Farmasi periode 2012-2014 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

No Firm 

Tahun 

2012 2013 2014 

1 Kalbe Farma Tbk 18,85% 17,41% 0,97% 

2 Tempo Scan Pacific Tbk 13,71% 11,81% 10,45% 

3 Kimia Farma Tbk 9,91% 8,72% 7,97% 

4 Indofarma Tbk 3,57% -4,19% 0,09% 

5 Darya-Varia Laboratoria Tbk 13,86% 10,57% 6,55% 

6 Merck Tbk 18,93% 25,17% 25,62% 

7 Merck Sharp & Dohme Indonesia tbk -2,81% -1,63% -4,74% 

8 Taisho Pharmaceutical Indonesia Tbk 34,06% 35,50% 35,88% 

9 Pyridam Farma Tbk 3,91% 3,54% 1,65% 



LAMPIRAN 3 

 

 L3.1 Output SPSS statistk deskripsi 

 

a. Sektor Real Estate 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

PBV 150 .03 6.71 1.4743 1.13141 

Investasi 150 .00 .53 .0466 .07991 

DR 150 .02 .85 .3851 .15668 

ROA 150 .00 .32 .0630 .05843 

Valid N (listwise) 150     

 

 

b. Sektor food & beverage 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

PBV 62 .29 47.27 4.0619 6.69345 

Investasi 62 .01 .34 .0997 .07227 

DR 62 .07 1.85 .5060 .21927 

ROA 62 .00 .66 .1024 .10973 

Valid N (listwise) 62     

 

c. Farmasi 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

PBV 27 -2.38 10.05 3.8241 3.23340 

Investasi 27 .01 .29 .0610 .06485 

DR 27 .18 1.03 .3813 .24371 

ROA 27 .00 .36 .1180 .11297 

Valid N (listwise) 27     

 

 



L 3.2 

Output spss Analisis regresi liner 

 

a. Real Estate 

Correlations 

 PBV Investasi DR ROA 

Pearson Correlation 

PBV 1.000 -.141 .169 .262 

Investasi -.141 1.000 -.088 -.033 

DR .169 -.088 1.000 .110 

ROA .262 -.033 .110 1.000 

Sig. (1-tailed) 

PBV . .043 .019 .001 

Investasi .043 . .141 .345 

DR .019 .141 . .091 

ROA .001 .345 .091 . 

N 

PBV 150 150 150 150 

Investasi 150 150 150 150 

DR 150 150 150 150 

ROA 150 150 150 150 

 

Model Summaryb 

Model R R 

Square 

Adjusted 

R 

Square 

Std. Error 

of the 

Estimate 

Change Statistics Durbin-

Watson R Square 

Change 

F Change df1 df2 Sig. F 

Change 

1 .322a .103 .085 1.08226 .103 5.613 3 146 .001 2.034 

a. Predictors: (Constant), ROA, Investasi, DR 

b. Dependent Variable: PBV 

 

 

 

 

 

 

ANOVAa 

Model Sum of Squares Df Mean Square F Sig. 

1 

Regression 19.724 3 6.575 5.613 .001b 

Residual 171.008 146 1.171   

Total 190.733 149    

a. Dependent Variable: PBV 

b. Predictors: (Constant), ROA, Investasi, DR 



Coefficientsa 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

T Sig. Correlations 

B Std. Error Beta Zero-order Partial Part 

1 

(Constant) .890 .257  3.469 .001    

Investasi -1.716 1.114 -.121 -1.541 .126 -.141 -.126 -.121 

DR .952 .571 .132 1.666 .098 .169 .137 .131 

ROA 4.724 1.527 .244 3.093 .002 .262 .248 .242 

a. Dependent Variable: PBV 

 

 

b. Food & beverage 

 

Correlations 

 PBV Investasi DR ROA 

Pearson Correlation 

PBV 1.000 .117 -.045 .697 

Investasi .117 1.000 .264 .130 

DR -.045 .264 1.000 -.218 

ROA .697 .130 -.218 1.000 

Sig. (1-tailed) 

PBV . .183 .364 .000 

Investasi .183 . .019 .157 

DR .364 .019 . .044 

ROA .000 .157 .044 . 

N 

PBV 62 62 62 62 

Investasi 62 62 62 62 

DR 62 62 62 62 

ROA 62 62 62 62 

 

Model Summaryb 

Model R R 

Square 

Adjusted 

R Square 

Std. Error of 

the 

Estimate 

Change Statistics Durbin-

Watson R Square 

Change 

F 

Change 

df1 df2 Sig. F 

Change 

1 .706a .498 .472 4.86232 .498 19.199 3 58 .000 1.717 

a. Predictors: (Constant), ROA, Investasi, DR 



 

 

 

 

 

 

 

c. Farmasi 

 

 

 

 

 

  

b. Dependent Variable: PBV 

ANOVAa 

Model Sum of Squares Df Mean Square F Sig. 

1 

Regression 1361.693 3 453.898 19.199 .000b 

Residual 1371.245 58 23.642   

Total 2732.939 61    

a. Dependent Variable: PBV 

b. Predictors: (Constant), ROA, Investasi, DR 

Coefficientsa 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

T Sig. Correlations 

B Std. 

Error 

Beta Zero-order Partial Part 

1 

(Constant) -2.160 1.841  -1.173 .246    

Investasi -.717 9.114 -.008 -.079 .938 .117 -.010 -.007 

DR 3.508 3.052 .115 1.149 .255 -.045 .149 .107 

ROA 44.123 5.933 .723 7.437 .000 .697 .699 .692 

a. Dependent Variable: PBV 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Correlations 

 PBV Investasi DR ROA 

Pearson Correlation 

PBV 1.000 .024 -.085 .176 

Investasi .024 1.000 .418 -.344 

DR -.085 .418 1.000 -.618 

ROA .176 -.344 -.618 1.000 

Sig. (1-tailed) 

PBV . .453 .336 .190 

Investasi .453 . .015 .039 

DR .336 .015 . .000 

ROA .190 .039 .000 . 

N 

PBV 27 27 27 27 

Investasi 27 27 27 27 

DR 27 27 27 27 

ROA 27 27 27 27 

Model Summaryb 

Mo

del 

R R 

Square 

Adjusted 

R 

Square 

Std. Error of the 

Estimate 

Change Statistics Durbin-

Watson R Square 

Change 

F 

Change 

df1 df2 Sig. F 

Change 

1 .198a .039 -.086 3.36987 .039 .312 3 23 .816 1.818 

a. Predictors: (Constant), ROA, Investasi, DR 

b. Dependent Variable: PBV 

ANOVAa 

Model Sum of Squares Df Mean Square F Sig. 

1 

Regression 10.638 3 3.546 .312 .816b 

Residual 261.188 23 11.356   

Total 271.826 26    

a. Dependent Variable: PBV 

b. Predictors: (Constant), ROA, Investasi, DR 



 

 

 

 

d. Gabungan  

 

 

 

 

 

 

 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. Correlations 

B Std. Error Beta Zero-order Partial Part 

1 

(Constant) 2.785 2.127  1.309 .203    

Investasi 4.712 11.299 .095 .417 .681 .024 .087 .085 

DR .087 3.591 .007 .024 .981 -.085 .005 .005 

ROA 6.086 7.499 .213 .812 .425 .176 .167 .166 

a. Dependent Variable: PBV 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. Correlations 

B Std. Error Beta Zero-order Partial Part 

1 

(Constant) -.742 .566  -1.311 .191    

Investasi 3.172 2.675 .065 1.186 .237 .105 .077 .064 

DR 2.315 1.111 .115 2.082 .038 .062 .135 .113 

ROA 25.143 2.513 .548 10.005 .000 .538 .547 .544 

a. Dependent Variable: PBV 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Correlations 

 PBV Investasi DR ROA 

Pearson Correlation 

PBV 1.000 .105 .062 .538 

Investasi .105 1.000 .150 .041 

DR .062 .150 1.000 -.115 

ROA .538 .041 -.115 1.000 

Sig. (1-tailed) 

PBV . .053 .171 .000 

Investasi .053 . .010 .265 

DR .171 .010 . .038 

ROA .000 .265 .038 . 

N 

PBV 238 238 238 238 

Investasi 238 238 238 238 

DR 238 238 238 238 

ROA 238 238 238 238 

Model Summaryb 

Mode

l 

R R 

Square 

Adjusted 

R 

Square 

Std. Error 

of the 

Estimate 

Change Statistics Durbin-

Watson R Square 

Change 

F 

Change 

df1 df2 Sig. F 

Change 

1 .556a .309 .300 3.23771 .309 34.857 3 234 .000 1.775 

a. Predictors: (Constant), ROA, Investasi, DR 

b. Dependent Variable: PBV 



 

 

 

 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 

Regression 1096.199 3 365.400 34.857 .000b 

Residual 2452.966 234 10.483   

Total 3549.165 237    

a. Dependent Variable: PBV 

b. Predictors: (Constant), ROA, Investasi, DR 


