ABSTRACT
Nathania Trisbiantara / 29150229 / 2019 / The Role of Leverage in Mediating The Characteristic Of The Board of Commisssioners On Firm Value With The Stewardship Theory Approach (Case Studies in Manufacturing Companies Listed on the Indonesia Stock Exchange period 2016-2018) / Dr. M. Budi Widiyo Iryanto, M.E. 
Studies about the role of the board commissioners characteristic in controlling problems and their impact on firm value have been conducted. Nevertheless, the conducted studies have not succeeded yeit in solving the problem. Therefore, this research investigates the influence of the board of commissionaries characteristic on firm value with leverage as an intervening variable in manufacturing companies listed in Indonesia Stock Exchange (IDX) in the period 2016-2018. 

Stewardship theory is used in this research. The assumption underlying stewardship theory is that managers, left on their own, will act as responsible stewards of the assets they control. A steward will placed higher value on cooperation than defection. Stewards are assumed to be collectivists, pro-organizational and trustworthy. 
Data sample of this research is manufacturing companies listed in Indonesia Stock Exchange (IDX) during the period 2016-2018 as many as 111 companies or 333 unit of analysis. Sampling technique to be used is the Non-Probability Sampling technique using Purposive Sampling. Data analysis technique, to test each variable and hypotheses are using Structural Equation Model (SEM). Data processing techinques are using Partial Least Square (PLS) through Smart PLS Software Version 2.0.M3. 

In the analysis and discussion, the outer and inner model were tested. The outer model test results show that diversity gender of board of commisioners is valid as indicators of the characteristic of the board of commissioners. The results of the inner model test it can be seen that the value of T statistics for the characteristics of the board of commissioners on the firm value is 0,587. The influence of the characteristics of the board of commissioners on leverage is 0,278. The effect of agency costs on firm value is 0,003 at a significance level of 16%. Whereas in this study there was no single test because it did not meet the requirements. 
This research generates results that the board of commissionaries characteristic gave a positive not significant effect to firm value, the board of commissionaries characteristic gave a negative not significant effect the leverage and leverage gave a negative not significant effect the firm value. Moreover, leverage can not mediate the relationship between the board of commissionaries characteristic to firm value.
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