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Lampiran 1

D@ar 40 Perusahaan Manufaktur yang Menjadi Sampel dan Jenis Usahanya

'l:]‘\IO. %ODE NAMA PERUSAHAAN JENIS USAHA

n_T" 1 :nADES PT Akasha Wira International Thk Food and Beverages

% 2 E'FAST PT Fast Food Indonesia Thk Food and Beverages

3 3_ | 3ICBP__| PT Indofood CBP Sukses Makmur Thk Food and Beverages

§ £ | ANDF | PT Indofood Sukses Makmur Thk Food and Beverages

CE;_ % | @TSP | PT Pioneerindo Gourmet International Thk Food and Beverages

2 & | BBKLT | PT Sekar Laut Thk Food and Beverages

2 £ | Zst1p | PT siantar Top Thk Food and Beverages

5 gQ %MAR PT Sinar Mas Agro Resource Technology Thk Food and Beverages

5 & | ErBLA | PT Tunas Baru Lampung Food and Beverages

Q 18 ZI'ULTJ PT Ultrajaya Milk Industry & Trading Company Thk | Food and Beverages

gé %GRM PT Gudang Garam Thk Toba.lcco Manufacturers

212 | cRDTX | PT Roda Vivatex Thk Textile Mill Products

3 1§ FBATA | PT Sepatu Bata Thk Apparel and Other Textile Products

- 13 SALDO | PT Alkindo Naratama Thk Paper and Allied Products

%15 | SBUDI | PT Budi Starch & Sweetener Tbk Chemical and Allied Products

i— 16 g’LTLS PT Lautan Luas Tbk Chemical and Allied Products

% 17 ‘;EKAD PT Ekadharma International Thk Adhesive

5 18 | SAKPI | PT Argha Karya Prima Industry Thk Plastics and Glass Products

519 | 2APLI | PT Asiaplast Industries Tbk Plastics and Glass Products

5 20 giGAR PT Champion Pacific Indonesia Thk Plastics and Glass Products

5 21 | OTRST | PT Trias Sentosa Tbk Plastics and Glass Products

S 22 “SMCB | PT Holcim Indonesia Thk Cement

© 23 | SMGR | PT Semen Indonesia (Persero) Thk Cement

324 | _BTON | PT Betonjaya Manunggal Thk Metal and Allied Products

% 25 aARNA PT Arwarna Citramulia Tbk Stone, Clay, Glass, and Concrete Products

226 |ZFTOTO | PT Surya Toto Indonesia Thk Stone, Clay, Glass, and Concrete Products

o 27 ESCCO PT Supreme Cable Manufacturing & Commerce Thk | Cables

v 28 ;ASGR PT Astra Graphia Tbk Electronic and Office Equipment

S 29 @MTDL | PT Metrodata Electronics Tbk Electronic and Office Equipment

= 30 aAUTO PT Astra Otoparts Thk Automotive and Allied Products
31 |@GITL PT Gajah Tunggal Thk Automotive and Allied Products
32 INDS PT Indospring Tbk Automotive and Allied Products
33 |SPRAS | PT Prima Alloy Steel Universal Thk Automotive and Allied Products
34 aMSM PT Selamat Sempurna Thk Automotive and Allied Products
35 gTURI PT Tunas Ridean Thk Automotive and Allied Products
36 BUNTR PT United Tractor Tbk Automotive and Allied Products
37 ;/IDRN PT Modern Internasional Thk Photographic Equipment
38 |®MERK | PT Merck Thk Pharmaceuticals
39 |2TSPC | PT Tempo Scan Pacific Thk Pharmaceuticals
40 |==TCID | PT Mandom Indonesia Thk Consumer Goods
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Tanggal Pengumuman Laba 40 Sampel Perusahaan Manufaktur

Lampiran 2

E: TANGGAL PUBLIKASI
% NO. | KODE
a 2012 2013 2014
g 1 ADES 23-Apr-13 02-Apr-14 02-Apr-15
3 2 FAST 28-Mar-13 28-Mar-14 30-Mar-15
;=q- 3 ICBP 20-Mar-13 24-Mar-14 20-Mar-15
53‘: 4 INDF 20-Mar-13 24-Mar-14 23-Mar-15
;‘ 5 PTSP 22-Mar-13 28-Mar-14 30-Mar-15
9 6 | sKLT 02-Apr-13 28-Mar-14 30-Mar-15
? 7 STTP 18-Sep-13 02-Apr-14 01-Apr-15
g 8 | SMAR 02-Apr-13 28-Mar-14 27-Mar-15
w 9 TBLA 02-Apr-13 28-Mar-14 27-Mar-15
g_ 10 ULTJ 08-May-13 01-Apr-14 31-Mar-15
:_ 11 GGRM 02-Apr-13 28-Mar-14 31-Mar-15
3 12 RDTX 08-May-13 28-Mar-14 31-Mar-15
= 13 BATA 02-Apr-13 28-Mar-14 31-Mar-15
3 14 ALDO 02-Apr-13 07-Apr-14 27-Mar-15
S, 15 BUDI 02-Apr-13 28-Mar-14 31-Mar-15
Yy 16 LTLS 02-Apr-13 28-Mar-14 30-Mar-15
§~ 17 EKAD 03-Apr-13 28-Mar-14 30-Mar-15
7 18 AKPI 03-Apr-13 01-Apr-14 20-Apr-15
s 19 APLI 02-Apr-13 28-Mar-14 31-Mar-15
G 20 IGAR 20-Mar-13 14-Mar-14 04-Mar-15
1 21 TRST 03-Apr-13 01-Apr-14 31-Mar-15
22 SMCB 20-Mar-13 28-Feb-14 09-Mar-15
23 SMGR 20-Mar-13 28-Feb-14 04-Mar-15
a 24 BTON 03-Apr-13 01-Apr-14 31-Mar-15
e 25 ARNA 20-Mar-13 28-Feb-14 24-Feb-15
E 26 TOTO 03-Apr-13 01-Apr-14 31-Mar-15
~ 27 SCCO 10-May-13 27-Mar-14 30-Mar-15
» 28 | ASGR 28-Feb-13 28-Feb-14 26-Feb-15
E 29 MTDL 28-Mar-13 27-Mar-14 31-Mar-15
30 AUTO 20-Mar-13 28-Feb-14 25-Feb-15
8 o3| e 03-Apr-13 26-Mar-14 30-Mar-15
5 32 INDS 02-Apr-13 01-Apr-14 31-Mar-15
3! 33 PRAS 28-May-13 02-Apr-14 31-Mar-15
- 34 SMSM 02-Apr-13 28-Mar-14 31-Mar-15
a 35 TURI 28-Feb-13 28-Feb-14 26-Feb-15
= 36 UNTR 27-Feb-13 28-Feb-14 26-Feb-15
D 37 MDRN 07-May-13 01-Apr-14 22-Apr-15
; 38 MERK 20-Mar-13 07-Mar-14 12-Mar-15
* 39 TSPC 02-Apr-13 02-Apr-14 31-Mar-15
40 TCID 20-Mar-13 19-Mar-14 18-Mar-15
1)
=
2]
(]
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Cummulative Abnormal Return 40 Sampel Perusahaan Manufaktur

Lampiran 18

NO. | KODE Cummulative Abnormal Return (CAR)
2012 2013 2014
1 ADES (0.0998) (0.0762) (0.0160)
2 FAST 0.0882 (0.0555) 0.0059
3 ICBP (0.0234) (0.0908) (0.0259)
4 INDF (0.0325) (0.0574) 0.0182
5 PTSP 0.2517 (0.0466) 0.0535
6 SKLT (0.0371) (0.0466) (0.0168)
7 STTP (0.0133) 0.0854 (0.0034)
8 SMAR (0.0370) (0.0338) 0.0031
9 TBLA (0.0370) (0.0118) (0.0647)
10 ULTJ 0.1706 (0.0944) (0.0117)
11 GGRM 0.0490 0.0302 (0.0113)
12 RDTX (0.0093) (0.0162) 0.1365
13 BATA (0.0371) (0.0241) (0.0438)
14 ALDO (0.1102) (0.0200) (0.0188)
15 BUDI (0.0370) (0.0356) 0.0019
16 LTLS (0.0230) (0.0393) (0.0089)
17 EKAD (0.0761) (0.0459) (0.0431)
18 AKPI (0.0939) (0.0421) (0.0507)
19 APLI (0.0367) (0.0364) 0.0299
20 IGAR 0.0823 (0.0182) (0.0471)
21 TRST (0.0324) (0.0446) (0.1071)
22 SMCB (0.2504) 0.1403 (0.1374)
23 SMGR 0.1017 (0.0045) (0.0325)
24 BTON 0.0060 0.0081 0.0695
25 ARNA 0.1812 (0.0058) (0.0019)
26 TOTO (0.0270) (0.0711) 0.0218
27 SCCO (0.0607) (0.0544) (0.0163)
28 ASGR 0.0633 0.0650 0.0142
29 MTDL 0.1766 0.0367 0.0771
30 AUTO (0.0134) 0.0444 (0.0601)
31 GJTL 0.0153 (0.1175) (0.0350)
32 INDS (0.0821) (0.0659) 0.0191
33 PRAS (0.0481) 8.9188 (0.0127)
34 SMSM (0.0164) 0.1095 (0.0445)
35 TURI 0.0370 (0.0038) 0.0074
36 UNTR (0.0376) 0.0217 0.1037
37 MDRN (0.0072) (0.0092) (0.0426)
38 MERK (0.0155) (0.0476) (0.0019)
39 TSPC (0.1039) (0.0695) (0.0815)
40 TCID 0.1212 (0.0111) 0.0553
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Lampiran 19

Net Income 40 Sampel Perusahaan Manufaktur

— = NET INCOME (dalam Rp)
ENO. | 5KODE
5 o, 2011 2012 2013 2014
B 1 | ZADES 25,868,000,000 83,376,000,000 55,656,000,000 31,021,000,000
3 2 | 3FAST 229,064,624,000 206,045,984,000 156,290,628,000 152,046,069,000
Z % | Ticep 2,066,365,000,000 | 2,282,371,000,000 | 2,235,040,000,000 |  2,531,681,000,000
= 43 @INDF 4,891,673,000,000 | 4,779,446,000,000 | 3,416,635,000,000 | 5,146,323,000,000
o % ZPTSP 27,115,077,000 35,783,461,000 25,344,007,000 21,491,524,000
2 & | —SKLT 5,976,790,919 7,962,693,771 11,440,014,188 16,480,714,984
5 £ | ZsTrp 42,675,154,847 74,626,183,474 114,437,068,803 123,465,403,948
§" g §MAR 1,785,737,000,000 |  2,152,309,000,000 892,772,000,000 |  1,474,655,000,000
2 ® | IIBLA 421,127,000,000 243,767,000,000 86,549,000,000 436,503,000,000
5 18 SULT) 128,449,344,052 353,431,619,485 325,127,420,664 283,360,914,211
~ 1% ;-'GGRM 4,958,102,000,000 | 4,068,711,000,000 | 4,383,932,000,000 | 5,395,293,000,000
S 12 | RoTX 113,923,648,914 124,817,978,364 198,229,841,964 232,637,367,044
=13 | BATA 56,615,123,000 69,343,398,000 44,373,679,000 70,781,440,000
514 | ALDO 9,242,599,525 13,327,139,458 22,589,101,552 21,061,034,612
15 | 2BUDI 62,965,000,000 5,084,000,000 42,886,000,000 28,499,000,000
2 16 iLTLS 90,831,000,000 108,958,000,000 127,491,000,000 201,189,000,000
517 | EKAD 26,148,879,995 36,197,747,370 39,450,652,821 40,756,078,282
S 18 ;AKPI 56,784,371,000 31,115,755,000 34,620,336,000 34,690,704,000
519 | SAPLI 16,386,357,704 4,203,700,813 1,881,586,263 9,626,571,647
520 | QAGAR 55,322,166,080 44,507,701,367 35,030,416,158 54,898,874,758
B 21 | “TRsT 145,226,055,096 61,453,058,755 32,965,552,359 30,084,477,143
522 | SMCB 1,063,560,000,000 | 1,350,791,000,000 952,305,000,000 668,869,000,000
323 | SMGR | 3955272,512,000 | 4,926,639,847,000 | 5,354,298,521,000 | 5573,577,279,000
2 24 |JBTON 19,146,696,476 24,761,627,150 25,882,922,986 7,630,330,090
2 25 |ZPARNA 95,949,405,045 158,684,349,130 237,697,913,883 261,651,053,219
526 |ETOTO 218,124,016,284 235,945,643,357 236,557,513,162 293,803,908,949
27 |esCCO 109,826,481,329 169,741,648,691 104,962,314,423 137,618,900,727
528 |AASGR 139,473,000,000 171,192,000,000 209,006,000,000 260,221,000,000
7 29 EMTDL 61,836,588,780 116,860,554,163 170,230,738,921 268,992,821,253
30 |@AUTO | 1,101,583,000,000 | 1,135,914,000,000 999,766,000,000 956,409,000,000
31 |=GITL 684,562,000,000 |  1,132,247,000,000 120,330,000,000 269,868,000,000
32_|=INDS 120,415,120,240 134,068,283,255 147,608,449,013 127,657,349,869
33 |&PRAS 1,946,486,915 15,565,386,865 13,196,638,424 11,340,527,608
34 |=SMSM 241,576,270,793 254,635,403,407 338,223,000,000 420,436,000,000
35 |@ TURI 322,289,000,000 420,088,000,000 307,611,000,000 254,019,000,000
36 %JNTR 5,899,506,000,000 | 5,753,342,000,000 | 4,798,778,000,000 |  4,839,970,000,000
37 |®MDRN 56,715,758,740 55,725,908,480 50,145,687,551 39,621,247,528
38 é\/IERK 231,158,647,000 107,808,155,000 175,444,757,000 181,472,234,000
39 |SETSPC 586,362,346,430 635,176,093,653 638,535,108,795 584,293,062,124
40_|xTCID 140,038,819,641 150,373,851,969 160,148,465,833 174,314,394,101
]
3
(1)
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Unexpected Earning 40 Sampel Perusahaan Manufaktur

Lampiran 20

UNEXPECTED EARNING (UE)
NO. | KODE
2012 2013 2014
1 | ADES 2.2231 (0.3325) (0.4426)
2 | FAST (0.1005) (0.2415) (0.0272)
3 ICBP 0.1045 (0.0207) 0.1327
4 INDF (0.0229) (0.2851) 0.5063
5 PTSP 0.3197 (0.2917) (0.1520)
6 | SKLT 0.3323 0.4367 0.4406
7 STTP 0.7487 0.5335 0.0789
8 | SMAR 0.2053 (0.5852) 0.6518
9 | TBLA (0.4212) (0.6450) 4.0434
10 | ULTJ 1.7515 (0.0801) (0.1285)
11 | GGRM (0.1794) 0.0775 0.2307
12 | RDTX 0.0956 0.5882 0.1736
13 | BATA 0.2248 (0.3601) 0.5951
14 | ALDO 0.4419 0.6950 (0.0676)
15 | BUDI (0.9193) 7.4355 (0.3355)
16 | LTLS 0.1996 0.1701 0.5781
17 | EKAD 0.3843 0.0899 0.0331
18 | AKPI (0.4520) 0.1126 0.0020
19 | APLI (0.7435) (0.5524) 4.1162
20 | IGAR (0.1955) (0.2129) 0.5672
21 | TRST (0.5768) (0.4636) (0.0874)
22 | SMCB 0.2701 (0.2950) (0.2976)
23 | SMGR 0.2456 0.0868 0.0410
24 | BTON 0.2933 0.0453 (0.7052)
25 | ARNA 0.6538 0.4979 0.1008
26 | TOTO 0.0817 0.0026 0.2420
27 | scco 0.5455 (0.3816) 0.3111
28 | ASGR 0.2274 0.2209 0.2450
29 | MTDL 0.8898 0.4567 0.5802
30 | AUTO 0.0312 (0.1199) (0.0434)
31 | GITL 0.6540 (0.8937) 1.2427
32 | INDS 0.1134 0.1010 (0.1352)
33 | PRAS 6.9967 (0.1522) (0.1407)
34 | SMsMm 0.0541 0.3283 0.2431
35 | TURI 0.3035 (0.2677) (0.1742)
36 | UNTR (0.0248) (0.1659) 0.0086
37 | MDRN (0.0175) (0.1001) (0.2099)
38 | MERK (0.5336) 0.6274 0.0344
39 | Tspc 0.0832 0.0053 (0.0849)
40 | TCID 0.0738 0.0650 0.0885
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@ata CAR dan UE untuk Mencari Nilai ERC pada Model Regresi ERC

(319 ueny IMY BX13RWIOU| URP SIUSIg 3N3ISUI) DX 191 YW eadid sey
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Lampiran 21

NO. | KODE | TAHUN CAR UE
1| ADES | 2012 (0.0998) 2.2231
2013 (0.0762) (0.3325)
2014 (0.0160) (0.4426)
2| FAST 2012 0.0882 (0.1005)
2013 (0.0555) (0.2415)
2014 0.0059 (0.0272)
3| ICBP 2012 (0.0234) 0.1045
2013 (0.0908) (0.0207)
2014 (0.0259) 0.1327
4| INDF 2012 (0.0325) (0.0229)
2013 (0.0574) (0.2851)
2014 0.0182 0.5063
5| PTSP 2012 0.2517 0.3197
2013 (0.0466) (0.2917)
2014 0.0535 (0.1520)
6| SKLT | 2012 (0.0371) 0.3323
2013 (0.0466) 0.4367
2014 (0.0168) 0.4406
7| STTP 2012 (0.0133) 0.7487
2013 0.0854 0.5335
2014 (0.0034) 0.0789
8| SMAR | 2012 (0.0370) 0.2053
2013 (0.0338) (0.5852)
2014 0.0031 0.6518
9| TBLA | 2012 (0.0370) (0.4212)
2013 (0.0118) (0.6450)
2014 (0.0647) 4.0434
10| ULTJ 2012 0.1706 1.7515
2013 (0.0944) (0.0801)
2014 (0.0117) (0.1285)
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11 | GGRM | 2012 0.0490 (0.1794)
2013 0.0302 0.0775
2014 (0.0113) 0.2307
12 | RDTX | 2012 (0.0093) 0.0956
2013 (0.0162) 0.5882
2014 0.1365 0.1736
13 | BATA | 2012 (0.0371) 0.2248
2013 (0.0241) (0.3601)
2014 (0.0438) 0.5951
14 | ALDO | 2012 (0.1102) 0.4419
2013 (0.0200) 0.6950
2014 (0.0188) (0.0676)
15 | BUDI 2012 (0.0370) (0.9193)
2013 (0.0356) 7.4355
2014 0.0019 (0.3355)
16 | LTLS 2012 (0.0230) 0.1996
2013 (0.0393) 0.1701
2014 (0.0089) 0.5781
17 | EKAD | 2012 (0.0761) 0.3843
2013 (0.0459) 0.0899
2014 (0.0431) 0.0331
18 | AKPI 2012 (0.0939) (0.4520)
2013 (0.0421) 0.1126
2014 (0.0507) 0.0020
19 | APLI 2012 (0.0367) (0.7435)
2013 (0.0364) (0.5524)
2014 0.0299 4.1162
20 | IGAR 2012 0.0823 (0.1955)
2013 (0.0182) (0.2129)
2014 (0.0471) 0.5672
21| TRST | 2012 (0.0324) (0.5768)
2013 (0.0446) (0.4636)
2014 (0.1071) (0.0874)
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22| SMCB | 2012 (0.2504) 0.2701
2013 0.1403 (0.2950)
2014 (0.1374) (0.2976)
23| SMGR | 2012 0.1017 0.2456
2013 (0.0045) 0.0868
2014 (0.0325) 0.0410
24 | BTON | 2012 0.0060 0.2933
2013 0.0081 0.0453
2014 0.0695 (0.7052)
25| ARNA | 2012 0.1812 0.6538
2013 (0.0058) 0.4979
2014 (0.0019) 0.1008
26| TOTO | 2012 (0.0270) 0.0817
2013 (0.0711) 0.0026
2014 0.0218 0.2420
27| scco | 2012 (0.0607) 0.5455
2013 (0.0544) (0.3816)
2014 (0.0163) 0.3111
28 | ASGR | 2012 0.0633 0.2274
2013 0.0650 0.2209
2014 0.0142 0.2450
29 | MTDL | 2012 0.1766 0.8898
2013 0.0367 0.4567
2014 0.0771 0.5802
30| AUTO | 2012 (0.0134) 0.0312
2013 0.0444 (0.1199)
2014 (0.0601) (0.0434)
31| GJITL 2012 0.0153 0.6540
2013 (0.1175) (0.8937)
2014 (0.0350) 1.2427
32| INDS 2012 (0.0821) 0.1134
2013 (0.0659) 0.1010
2014 0.0191 (0.1352)
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
KWIK KIAN GIE penutisan 4Tl J: . _
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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@Iilai Earnings Response Coefficient 40 Sampel Perusahaan Manufaktur
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Lampiran 23

vo | kooe | NG RESTONSE
1 | ADES (0.0213)
2 | FAST 0.3844
3 | IcBpP 0.4578
4 | INDF 0.0955
5 | PTSP 0.4707
6 | SKLT 0.0585
7 | STTP 0.0179
8 | SMAR (0.0249)
9 | TBLA (0.0090)
10 | ULTJ 0.1196
11 | GGRM (0.1395)
12 | RDTX (0.1316)
13 | BATA (0.0207)
14 | ALDO (0.0272)
15 | BUDI (0.0020)
16 | LTLS 0.0586
17 | EKAD (0.0968)
18 | AKPI 0.0928
19 | APLI 0.0139
20 | IGAR (0.1004)
21 | TRST (0.1560)
22 | SMCB (0.4429)
23 | SMGR 0.6592
24 | BTON (0.0678)
25 | ARNA 0.2641
26 | TOTO 0.3755
27 | scco 0.0073
28 | ASGR (2.2455)
29 | MTDL 0.3226
30 | AUTO (0.3871)
31 | GJTL 0.0482
32 | INDS (0.3862)
33 | PRAS (0.6316)
34 | SMSM 0.3582
35 | TURI 0.0683
36 | UNTR 0.2067
37 | MDRN 0.1903
38 | MERK (0.0281)
39 | TSPC (0.1262)
40 | TCID 2.0837
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Lampiran 25
@A) Market Capitalization 40 Sampel Perusahaan Manufaktur
3 MARKET CAPITALIZATION (dalam Rp)
O. | KODE
= 2012 2013 2014
-'§'_'1 ADES 1,132,602,000,000 1,179,794,000,000 811,108,000,000
22 | FAsT 5,524,999,000,000 3,790,763,000,000 4,189,791,000,000
=3 ICBP 51,365,495,000,000 |  59,475,731,000,000 76,385,497,000,000
%4 INDF 51,365,495,000,000 |  57,950,815,000,000 59,267,879,000,000
=5 PTSP 540,980,000,000 883,232,000,000 1,258,606,000,000
86 | skLT 124,333,000,000 124,333,000,000 207,222,000,000
57 STTP 1,375,500,000,000 2,030,500,000,000 3,772,800,000,000
=8 | SMAR 18,812,867,000,000 |  22,546,718,000,000 23,264,766,000,000
;j'; 9 | TBLA 2,421,628,000,000 2,322,787,000,000 4,033,285,000,000
@10 | ULTJ 3,841,548,000,000 |  12,997,719,000,000 10,744,781,000,000
211 GGRM | 108,326,154,000,000 |  80,811,696,000,000 | 116,792,142,000,000
212 | RDTX 940,800,000,000 1,317,120,000,000 1,411,200,000,000
513 | BATA 780,000,000,000 1,378,000,000,000 1,436,500,000,000
S14 | ALDO 258,500,000,000 363,000,000,000 404,250,000,000
?,15 BUDI 467,286,000,000 446,791,000,000 438,593,000,000
Z16 | LTLS 577,200,000,000 561,600,000,000 1,404,000,000,000
217 | EKAD 244,571,000,000 272,522,000,000 359,869,000,000
=18 | AKPI 544,000,000,000 550,800,000,000 564,400,000,000
£19 | APLI 129,000,000,000 97,500,000,000 121,500,000,000
220 | IGAR 393,750,000,000 286,800,000,000 306,244,000,000
21 | TRST 968,760,000,000 702,000,000,000 1,067,040,000,000
22 | SMCB 22,222,410,000,000 |  17,433,098,000,000 16,743,437,000,000
23 | SMGR 94,014,592,000,000 |  83,931,008,000,000 96,090,624,000,000
524 | BTON 126,000,000,000 99,000,000,000 97,200,000,000
25 | ARNA 3,009,987,000,000 6,019,973,000,000 6,387,045,000,000
E’za TOTO 3,294,144,000,000 3,814,272,000,000 3,938,112,000,000
27 | scco 832,613,000,000 904,567,000,000 812,054,000,000
5-28 ASGR 1,820,854,000,000 2,252,463,000,000 2,555,939,000,000
29 | MTDL 368,344,000,000 640,110,000,000 1,381,290,000,000
W3 | auto 14,266,410,000,000 |  17,592,025,000,000 20,242,879,000,000
W31 | GJTL 7,753,680,000,000 5,854,464,000,000 4,965,840,000,000
32 | INDS 1,323,000,000,000 1,404,375,000,000 1,050,000,000,000
Ess PRAS 149,940,000,000 129,693,000,000 143,013,000,000
34 | SMSM 3,635,164,000,000 4,966,858,000,000 6,838,427,000,000
35 | TURI 5,189,400,000,000 2,957,400,000,000 3,375,900,000,000
36 | UNTR 73,483,662,000,000 |  70,872,568,000,000 64,717,845,000,000
37 | MDRN 3,160,700,000,000 3,202,289,000,000 3,087,921,000,000
38 | MERK 3,404,800,000,000 4,233,600,000,000 3,584,000,000,000
39 | TSPC 16,762,500,000,000 |  14,625,000,000,000 12,892,500,000,000
40 | TCID 2,211,733,000,000 2,392,693,000,000 3,523,693,000,000
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Lampiran 26
/) Book Equity 40 Sampel Perusahaan Manufaktur
g BOOK EQUITY (dalam Rp)
Fo. | KODE
= 2012 2013 2014
-;;_'1 ADES 209,122,000,000 264,778,000,000 295,799,000,000
22 FAST 990,722,807,000,000 1,100,971,775,000 1,193,163,687,000
=3 ICBP 11,986,798,000,000 |  13,265,731,000,000 15,039,947,000,000
;4 INDF 34,140,237,000,000 |  37,891,756,000,000 41,228,376,000,000
=5 PTSP 118,838,217,000 156,214,017,000 161,308,589,000
a6 SKLT 129,482,560,948 139,650,353,636 153,368,106,620
? 7 STTP 579,691,340,310 694,128,409,113 817,593,813,061
=g | smAR 8,939,395,000,000 6,484,901,000,000 7,946,142,000,000
E 9 | TBLA 1,759,496,000,000 1,797,974,000,000 2,464,417,000,000
@10 | ULTJ 1,676,519,113,422 2,015,146,534,086 2,265,097,759,730
“11 | GGRM 26,605,713,000,000 |  29,416,271,000,000 33,228,720,000,000
§'12 RDTX 953,177,848,359 1,147,258,937,221 1,351,774,500,027
513 | BATA 387,488,486,000 396,853,165,000 429,115,605,000
§14 ALDO 107,536,357,440 139,883,299,162 159,422,655,622
§15 BUDI 854,135,000,000 885,121,000,000 913,351,000,000
=16 | LTLS 1,133,547,000,000 1,390,195,000,000 1,557,515,000,000
=17 | EKAD 191,977,807,039 237,707,561,355 273,199,231,964
318 | AKPI 843,266,716,000 1,029,336,226,000 1,035,845,653,000
219 | APLI 218,635,793,389 217,723,188,925 225,257,926,102
220 | IGAR 242,028,852,241 225,742,774,790 263,451,227,145
®21 | TRST 1,352,992,459,388 1,709,677,140,374 1,761,493,183,162
22 | SMCB 8,418,056,000,000 8,772,947,000,000 8,758,592,000,000
23 | SMGR 18,164,854,648,000 |  21,803,975,875,000 25,002,451,936,000
=24 | BTON 113,178,956,244 138,817,413,794 146,640,218,904
25 | ARNA 604,808,179,406 768,489,883,529 912,230,541,132
26 | TOTO 898,164,900,513 1,035,650,413,675 1,231,192,322,624
27 | scco 654,044,664,731 707,611,129,154 814,392,519,881
5-28 ASGR 633,010,000,000 736,460,000,000 902,306,000,000
29 | MTDL 700,434,651,774 930,303,143,665 1,167,207,882,561
3 | auto 5,485,099,000,000 9,425,919,000,000 10,136,557,000,000
w31 | GJTL 5,478,384,000,000 5,724,343,000,000 5,983,292,000,000
32 | INDS 1,136,572,861,829 1,752,865,614,508 1,828,318,551,877
233 | PRAS 280,293,729,818 406,448,113,303 685,821,589,456
34 | SMSM 910,119,059,264 1,016,753,000,000 1,146,837,000,000
35 | TURI 1,768,299,000,000 1,987,162,000,000 2,153,243,000,000
36 | UNTR 32,300,557,000,000 |  35,648,898,000,000 38,576,734,000,000
37 | MDRN 986,890,492,044 1,031,731,999,863 1,347,117,823,658
38 | MERK 416,741,865,000 512,218,622,000 553,690,856,000
39 | TSPC 3,353,156,079,810 3,862,951,854,240 4,132,338,998,550
TCID 1,096,821,575,914 1,182,990,689,957 1,283,504,442,268

919 uen M e




"OyYIg| uizi eduey

undede ynjuaq wejep 1ul sijny eAsey ynan)as neje ueibegas yeAuequiadwaw uep ueywnuwnbusw bueseyq 'z

‘OWMIg| Jelem Bueh uebunuadey ueyibniaw yepny uediinbuad 'q

SSINISNY 40 TOOHDS
HID NV M

"yejesew niens ueneful} uep Yy uesinuad

‘uedode) ueunsnAuad ‘yerwl eAsey uesinuad ‘uenijauad ‘ueyipipuad uebuiyuaday yniun eAuey uedinbuad ‘e

&

:1aquins uexingakusw uep uexuwniuedsuaw eduey 1ul siny eAJeY ynan)as neie uelbeqas diynbusw Buedeyq |

Buepun-buepun 16unpunig exdiy yeH

I@rket to Book Rat
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Lampiran 27

i0 40 Sampel Perusahaan Manufaktur dan Data Variabel
GROWTH untuk Model Regresi ERC

MARKET TO BOOK RATIO

NO. | KODE
2012 2013 2014 RATA-RATA
1 ADES 5.4160 4.4558 2.7421 4.2046
2 FAST 0.0056 3.4431 3.5115 2.3201
3 ICBP 4.2852 4.4834 5.0788 4.6158
4 INDF 1.5045 1.5294 1.4376 1.4905
5 PTSP 4.5522 5.6540 7.8025 6.0029
6 SKLT 0.9602 0.8903 1.3511 1.0672
7 STTP 2.3728 2.9253 4.6145 3.3042
8 SMAR 2.1045 3.4768 2.9278 2.8364
9 TBLA 1.3763 1.2919 1.6366 1.4349
10 ULTJ 2.2914 6.4500 4.7436 4.4950
11 | GGRM 4.0715 2.7472 3.5148 3.4445
12 RDTX 0.9870 1.1481 1.0440 1.0597
13 BATA 2.0130 3.4723 3.3476 2.9443
14 | ALDO 2.4038 2.5950 2.5357 2.5115
15 BUDI 0.5471 0.5048 0.4802 0.5107
16 LTLS 0.5092 0.4040 0.9014 0.6049
17 EKAD 1.2740 1.1465 1.3172 1.2459
18 AKPI 0.6451 0.5351 0.5449 0.5750
19 APLI 0.5900 0.4478 0.5394 0.5257
20 IGAR 1.6269 1.2705 1.1624 1.3533
21 TRST 0.7160 0.4106 0.6058 0.5775
22 | SMCB 2.6399 1.9871 1.9117 2.1796
23 | SMGR 5.1756 3.8493 3.8432 4.289%4
24 BTON 1.1133 0.7132 0.6628 0.8298
25 | ARNA 4.9768 7.8335 7.0016 6.6039
26 TOTO 3.6676 3.6830 3.1986 3.5164
27 SCCO 1.2730 1.2783 0.9971 1.1828
28 ASGR 2.8765 3.0585 2.8327 2.9226
29 MTDL 0.5259 0.6881 1.1834 0.7991
30 | AUTO 2.6009 1.8663 1.9970 2.1548
31 GJTL 1.4153 1.0227 0.8300 1.0893
32 INDS 1.1640 0.8012 0.5743 0.8465
33 PRAS 0.5349 0.3191 0.2085 0.3542
34 | SMSM 3.9942 4.8850 5.9629 4.9473
35 TURI 2.9347 1.4883 1.5678 1.9969
36 UNTR 2.2750 1.9881 1.6776 1.9802
37 | MDRN 3.2027 3.1038 2.2922 2.8662
38 | MERK 8.1700 8.2652 6.4729 7.6361
39 TSPC 4.9990 3.7860 3.1199 3.9683
40 TCID 2.0165 2.0226 2.7454 2.2615
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Lampiran 28
@ Total Liabilities 40 Sampel Perusahaan Manufaktur
T TOTAL LIABILITIES (dalam Rp)
NO. | KODE 2012 2013 2014
(@)
S1 ADES 179,972,000,000 176,286,000,000 209,066,000,000
32 FAST 791,183,187,000,000 927,152,888,000 969,470,123,000
= ICBP 5,766,682,000,000 8,001,739,000,000 9,870,264,000,000
w4 INDF 25,249,168,000,000 39,719,660,000,000 |  44,710,509,000,000
25 PTSP 85,038,777,000 94,456,391,000 132,869,109,000
S SKLT 120,263,906,808 162,339,135,063 178,206,785,017
27 STTP 670,149,495,580 775,930,985,779 882,610,280,834
§'8 SMAR 7,308,000,000,000 11,896,213,000,000 | 13,346,851,000,000
&9 TBLA 3,438,056,000,000 4,414,385,000,000 4,864,002,000,000
gio ULTJ 744,274,268,607 796,474,448,056 651,985,807,625
a1 | GGRM 14,903,612,000,000 21,353,980,000,000 |  24,991,880,000,000
212 | RDTX 254,727,431,991 402,415,984,925 291,666,592,282
213 | BATA 186,619,508,000 283,831,895,000 345,775,482,000
§14 ALDO 108,756,811,468 161,595,933,059 197,391,610,046
&5 BUDI 1,445,537,000,000 1,497,754,000,000 1,563,631,000,000
216 LTLS 2,921,227,000,000 3,141,840,000,000 3,111,059,000,000
27 | EKAD 81,915,660,390 105,893,942,734 138,149,558,606
_ﬁs AKPI 871,567,714,000 1,055,230,963,000 1,191,196,937,000
@19 APLI 115,231,507,057 85,871,301,621 47,868,731,692
220 IGAR 70,313,908,037 89,003,869,709 86,443,556,430
D1 | TRST 835,136,579,731 1,551,242,364,818 1,499,792,311,890
22 | sSMcCB 3,750,461,000,000 6,122,043,000,000 8,436,760,000,000
23 | SMGR 8,414,229,138,000 8,988,908,217,000 9,312,214,091,000
=24 | BTON 31,921,571,823 37,318,882,613 27,517,328,111
Erzs ARNA 332,551,590,871 366,754,918,531 346,944,901,743
=2 | TOTO 624,499,013,875 710,527,268,893 796,096,371,054
™7 | scco 832,876,706,628 1,054,421,170,969 841,614,670,129
@28 | ASGR 606,917,000,000 714,560,000,000 731,033,000,000
=29 | MTDL 961,946,054,300 1,366,688,583,997 1,572,365,122,365
a30 | AUTO 3,396,543,000,000 3,058,924,000,000 4,244,369,000,000
g31 GJTL 7,391,409,000,000 9,626,411,000,000 | 10,059,605,000,000
32 INDS 528,206,496,386 443,652,749,965 454,347,526,616
5_'33 PRAS 297,056,156,250 389,182,140,905 601,006,310,349
534 SMSM 646,095,282,949 695,957,000,000 602,558,000,000
335 TURI 1,544,086,000,000 1,478,154,000,000 1,809,652,000,000
936 | UNTR 18,000,076,000,000 21,713,346,000,000 | 21,715,297,000,000
§37 MDRN 747,455,823,658 855,576,404,848 1,034,435,649,099
738 | MERK 152,689,086,000 184,727,696,000 162,908,670,000
§39 TSPC 1,279,828,890,909 1,545,006,061,565 1,460,391,494,410
go TCID 164,751,376,547 282,961,770,795 569,730,901,368
)
=
@
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@Debt to Equity Rati

(319 ueny IMY BX13RWIOU| URP SIUSIg 3N3ISUI) DX 191 YW eadid sey

91D uenj JIM) ejlaewioju] uep siusig 3misuj

Lampiran 29

0 40 Sampel Perusahaan Manufaktur dan Data Variabel
DER untuk Model Regresi ERC

NO. | KODE DEBT TO EQUITY RATIO (DER)
2012 2013 2014 RATA-RATA
1 ADES 0.8606 0.6658 0.7068 0.7444
2 FAST 0.7986 0.8421 0.8125 0.8177
3 ICBP 0.4811 0.6032 0.6563 0.5802
4 INDF 0.7396 1.0482 1.0845 0.9574
5 PTSP 0.7156 0.6047 0.8237 0.7146
6 SKLT 0.9288 1.1625 1.1620 1.0844
7 STTP 1.1560 1.1178 1.0795 1.1178
8 SMAR 0.8175 1.8344 1.6797 1.4439
9 TBLA 1.9540 2.4552 1.9737 2.1276
10 ULTJ 0.4439 0.3952 0.2878 0.3757
11 | GGRM 0.5602 0.7259 0.7521 0.6794
12 RDTX 0.2672 0.3508 0.2158 0.2779
13 BATA 0.4816 0.7152 0.8058 0.6675
14 | ALDO 1.0113 1.1552 1.2382 1.1349
15 BUDI 1.6924 1.6921 1.7120 1.6988
16 LTLS 2.5771 2.2600 1.9975 2.2782
17 EKAD 0.4267 0.4455 0.5057 0.4593
18 AKPI 1.0336 1.0252 1.1500 1.0696
19 APLI 0.5270 0.3944 0.2125 0.3780
20 IGAR 0.2905 0.3943 0.3281 0.3376
21 TRST 0.6173 0.9073 0.8514 0.7920
22 | SMCB 0.4455 0.6978 0.9633 0.7022
23 | SMGR 0.4632 0.4123 0.3725 0.4160
24 BTON 0.2820 0.2688 0.1877 0.2462
25 | ARNA 0.5498 0.4772 0.3803 0.4691
26 TOTO 0.6953 0.6861 0.6466 0.6760
27 SCCO 1.2734 1.4901 1.0334 1.2657
28 ASGR 0.9588 0.9703 0.8102 0.9131
29 MTDL 1.3734 1.4691 1.3471 1.3965
30 | AUTO 0.6192 0.3245 0.4187 0.4542
31 GJTL 1.3492 1.6817 1.6813 1.5707
32 INDS 0.4647 0.2531 0.2485 0.3221
33 PRAS 1.0598 0.9575 0.8763 0.9646
34 | SMSM 0.7099 0.6845 0.5254 0.6399
35 TURI 0.8732 0.7439 0.8404 0.8192
36 UNTR 0.5573 0.6091 0.5629 0.5764
37 | MDRN 0.7574 0.8293 0.7679 0.7848
38 | MERK 0.3664 0.3606 0.2942 0.3404
39 TSPC 0.3817 0.4000 0.3534 0.3783
40 TCID 0.1502 0.2392 0.4439 0.2778
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Lampiran 30

mpel Perusahaan Manufaktur dan Data Variabel ROE

untuk Model Regresi ERC

z
O

KODE

RETURN ON EQUITY (ROE)

2012 2013 2014 RATA-RATA
1 ADES 0.3987 0.2102 0.1049 0.2379
2 FAST 0.0002 0.1420 0.1274 0.0899
3 ICBP 0.1904 0.1685 0.1683 0.1757
4 INDF 0.1400 0.0902 0.1248 0.1183
5 PTSP 0.3011 0.1622 0.1332 0.1989
6 SKLT 0.0615 0.0819 0.1075 0.0836
7 STTP 0.1287 0.1649 0.1510 0.1482
8 SMAR 0.2408 0.1377 0.1856 0.1880
9 TBLA 0.1385 0.0481 0.1771 0.1213
10 ULTJ 0.2108 0.1613 0.1251 0.1658
11 | GGRM 0.1529 0.1490 0.1624 0.1548
12 RDTX 0.1309 0.1728 0.1721 0.1586
13 BATA 0.1790 0.1118 0.1649 0.1519
14 | ALDO 0.1239 0.1615 0.1321 0.1392
15 BUDI 0.0060 0.0485 0.0312 0.0285
16 LTLS 0.0961 0.0917 0.1292 0.1057
17 EKAD 0.1886 0.1660 0.1492 0.1679
18 AKPI 0.0369 0.0336 0.0335 0.0347
19 APLI 0.0192 0.0086 0.0427 0.0235
20 IGAR 0.1839 0.1552 0.2084 0.1825
21 TRST 0.0454 0.0193 0.0171 0.0273
22 | SMCB 0.1605 0.1086 0.0764 0.1151
23 | SMGR 0.2712 0.2456 0.2229 0.2466
24 BTON 0.2188 0.1865 0.0520 0.1524
25 | ARNA 0.2624 0.3093 0.2868 0.2862
26 TOTO 0.2627 0.2284 0.2386 0.2432
27 SCCO 0.2595 0.1483 0.1690 0.1923
28 | ASGR 0.2704 0.2838 0.2884 0.2809
29 | MTDL 0.1668 0.1830 0.2305 0.1934
30 | AUTO 0.2071 0.1061 0.0944 0.1358
31 GJTL 0.2067 0.0210 0.0451 0.0909
32 INDS 0.1180 0.0842 0.0698 0.0907
33 PRAS 0.0555 0.0325 0.0165 0.0348
34 | SMSM 0.2798 0.3327 0.3666 0.3263
35 TURI 0.2376 0.1548 0.1180 0.1701
36 UNTR 0.1781 0.1346 0.1255 0.1461
37 | MDRN 0.0565 0.0486 0.0294 0.0448
38 | MERK 0.2587 0.3425 0.3278 0.3097
39 TSPC 0.1894 0.1653 0.1414 0.1654
40 TCID 0.1371 0.1354 0.1358 0.1361
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Lampiran 31
@ Current Assets 40 Sampel Perusahaan Manufaktur
T CURRENT ASSETS (dalam Rp)
RO. | KODE 2012 2013 2014
(@)
S1 ADES 191,489,000,000 196,755,000,000 240,896,000,000
;2 FAST 802,839,688,000 912,654,898,000 939,719,765,000
?: ICBP 9,922,662,000,000 11,321,715,000,000 |  13,603,527,000,000
w4 INDF 26,235,990,000,000 32,772,095,000,000 |  40,995,736,000,000
=5 PTSP 81,304,633,000 103,441,983,000 101,644,304,000
Eﬁ SKLT 125,666,621,792 154,315,590,972 167,419,411,740
27 STTP 569,839,536,195 684,263,795,106 799,430,399,430
§'8 SMAR 7,345,444,000,000 8,079,476,000,000 9,712,926,000,000
=9 TBLA 2,318,104,000,000 2,534,528,000,000 2,860,451,000,000
gio ULTJ 1,196,426,603,843 1,565,510,655,138 1,642,101,746,819
a1 | GGRM 29,954,021,000,000 34,604,461,000,000 38,532,600,000
212 | RDTX 121,074,833,738 80,957,578,052 183,881,566,821
213 | BATA 357,373,694,000 435,578,754,000 490,875,888,000
§14 ALDO 216,293,168,908 195,585,658,856 133,060,260,045
%5 | BuDI 2,299,672,000,000 2,382,875,000,000 2,476,982,000,000
216 LTLS 2,103,545,000,000 2,400,019,000,000 2,503,909,000,000
27 | EKAD 180,370,886,413 229,041,255,054 296,439,331,922
_ﬁs AKPI 792,097,723,000 943,606,169,000 920,128,174,000
@19 APLI 140,079,343,003 126,905,701,667 89,509,388,915
220 IGAR 265,069,749,187 262,716,285,534 302,146,092,589
D1 | TRST 838,465,235,358 1,194,457,109,014 1,182,292,914,595
22 | SMCB 2,186,797,000,000 2,085,055,000,000 2,290,969,000,000
23 | SMGR 8,231,297,105,000 9,972,110,370,000 | 11,648,544,675,000
=24 | BTON 98,049,613,997 126,889,991,199 125,563,722,796
[szs ARNA 323,837,015,729 405,105,632,599 507,458,459,958
=2 | TOTO 966,806,112,377 1,089,798,514,557 1,115,004,308,039
™7 | scco 1,197,203,155,764 1,454,622,022,241 1,293,776,722,303
@28 | ASGR 863,400,000,000 1,055,818,000,000 1,253,487,000,000
=29 | MTDL 1,331,848,220,680 2,039,343,398,270 2,478,912,793,254
a30 | AUTO 3,205,631,000,000 4,896,682,000,000 5,138,080,000,000
g31 GJTL 5,194,057,000,000 6,843,853,000,000 6,283,252,000,000
32 INDS 877,635,915,018 1,086,590,779,051 975,954,232,621
%3 PRAS 197,198,600,380 331,855,600,868 566,779,211,419
534 SMSM 1,556,214,342,213 1,108,057,000,000 1,133,730,000,000
335 TURI 1,799,872,000,000 1,671,182,000,000 1,755,779,000,000
936 | UNTR 22,048,115,000,000 27,814,126,000,000 |  33,579,799,000,000
@:37 MDRN 985,911,960,237 747,394,940,040 829,480,426,627
738 | MERK 463,883,090,000 588,237,590,000 595,338,719,000
§39 TSPC 3,393,778,315,450 3,991,115,858,814 3,714,700,991,066
go TCID 768,615,499,251 726,505,280,778 874,107,297,803
)
=
@
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Lampiran 32

Current Liabilities 40 Sampel Perusahaan Manufaktur

CURRENT LIABILITIES (dalam Rp)

@
§o. | KODE
= 2012 2013 2014
-§'1 ADES 98,624,000,000 108,730,000,000 156,900,000,000
Y2 | FAST 454,121,516,000 535,524,358,000 499,173,655,000
=3 ICBP 3,648,069,000,000 4,696,583,000,000 |  6,230,997,000,000
24 INDF 12,805,200,000,000 19,471,309,000,000 |  12,805,200,000,000
=5 | PTSP 55,174,303,000 55,574,717,000 68,261,270,000
56 | SKLT 88,824,705,832 125,712,112,019 141,425,302,223
,’5_?7 STTP 571,296,021,580 598,988,885,397 538,631,479,995
28 | SMAR 3,498,527,000,000 7,281,549,000,000 |  8,996,931,000,000
j;g TBLA 1,459,715,000,000 2,269,869,000,000 |  2,590,132,000,000
20 | ULT 592,922,529,143 633,794,053,008 490,967,089,226
#1 | GGRM 13,802,317,000,000 20,094,580,000,000 |  23,783,134,000,000
%7 | RDTX 198,173,643,646 336,618,162,391 203,600,613,024
13 | BATA 168,267,966,000 257,337,714,000 316,233,635,000
S4 | ALpO 102,348,279,288 150,482,940,928 184,602,687,438
§15 BUDI 907,065,000,000 1,016,562,000,000 945,117,000,000
=6 | LTLS 2,570,959,000,000 2,105,962,000,000 |  2,085,203,000,000
(A7 | EKAD 74,814,329,851 98,355,431,960 127,248 837,925
8 | AKPI 563,998,914,000 696,166,400,000 812,876,509,000
A9 | APLI 97,499,476,226 68,041,583,137 31,090,308,805
20 | 1GAR 60,746,702,955 77,516,948,155 73,319,694,812
™1 | TRST 643,329,849,780 1,045,073,685,266 955,175,792,503
22 | sMcB 1,556,875,000,000 3,262,054,000,000 |  3,807,545,000,000
23 | SMGR 4,825,204,637,000 5,297,630,537,000 |  5,273,269,122,000
=24 | BTON 29,749,033,028 34,947,792,874 24,837,582,186
W5 | ARNA 277,678,054,056 311,780,561,616 315,672,702,842
=26 | TOTO 448,767,622,942 496,494,829,421 528,814,814,904
=7 | scco 818,847,218,587 1,043,362,648,524 826,026,927,582
=28 | ASGR 542,001,000,000 666,602,000,000 671,560,000,000
529 | MTDL 876,703,957,736 1,259,599,199,271 |  1,457,339,929,617
W3 | AUTO 2,751,766,000,000 2,661,312,000,000 |  3,857,809,000,000
31 | GITL 3,020,030,000,000 2,964,235,000,000 |  3,116,223,000,000
93 | INDs 371,743,866,089 281,799,219,289 335,123,443,360
=33 | PRAS 177,151,899,038 321,945,837,163 564,899,086,298
O34 | smsm 480,851,511,068 524,654,000,000 536,800,000,000
=35 | TURI 1,236,526,000,000 1,113,105,000,000 |  1,250,238,000,000
=36 | UNTR 11,327,164,000,000 14,560,664,000,000 |  16,297,816,000,000
2337 | MDRN 428,123,210,910 458,769,566,711 574,255,937,351
=33 | MERK 119,827,938,000 147,818,253,000 129,820,145,000
=39 | TspC 1,097,134,545,306 1,347,465,965,403 |  1,237,332,206,210
A40 | TCID 99,477,347,026 203,320,578,032 486,053,837,459
s
3
(1]




"OyYIg| uizi eduey

undede ynjuaq wejep 1ul sijny eAsey ynan)as neje ueibegas yeAuequiadwaw uep ueywnuwnbusw bueseyq 'z

‘OWMIg| Jelem Bueh uebunuadey ueyibniaw yepny uediinbuad 'q

SSINISNY 40 TOOHDS
HID NV M

"yejesew niens ueneful} uep Yy uesinuad

‘uedode) ueunsnAuad ‘yerwl eAsey uesinuad ‘uenijauad ‘ueyipipuad uebuiyuaday yniun eAuey uedinbuad ‘e

&

:1aquins uexingakusw uep uexuwniuedsuaw eduey 1ul siny eAJeY ynan)as neie uelbeqas diynbusw Buedeyq |

Buepun-buepun 16unpunig exdiy yeH

CL@ent Ratio 40 Sampel Peru

(319 ueny IMY BX13RWIOU| URP SIUSIg 3N3ISUI) DX 191 YW eadid sey
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Lampiran 33

sahaan Manufaktur dan Data Variabel CR untuk
Model Regresi ERC

CURRENT RATIO (CR)

NO. | KODE
2012 2013 2014 RATA-RATA
1 ADES 1.9416 1.8096 1.5353 1.7622
2 FAST 1.7679 1.7042 1.8826 1.7849
3 ICBP 2.7200 2.4106 2.1832 2.4379
4 INDF 2.0489 1.6831 3.2015 2.3111
5 PTSP 1.4736 1.8613 1.4890 1.6080
6 SKLT 1.4148 1.2275 1.1838 1.2754
7 STTP 0.9975 1.1424 1.4842 1.2080
8 SMAR 2.0996 1.1096 1.0796 1.4296
9 TBLA 1.5881 1.1166 1.1044 1.2697
10 ULTJ 2.0178 24701 3.3446 2.6108
11 | GGRM 2.1702 1.7221 0.0016 1.2980
12 RDTX 0.6110 0.2405 0.9031 0.5849
13 BATA 2.1238 1.6926 1.5523 1.7896
14 | ALDO 2.1133 1.2997 0.7208 1.3779
15 BUDI 2.5353 2.3441 2.6208 2.5001
16 LTLS 0.8182 1.1396 1.2008 1.0529
17 EKAD 2.4109 2.3287 2.3296 2.3564
18 AKPI 1.4044 1.3554 1.1319 1.2973
19 APLI 1.4367 1.8408 2.8790 2.0522
20 IGAR 4.3635 3.3891 4.1209 3.9579
21 TRST 1.3033 1.1429 1.2378 1.2280
22 | SMCB 1.4046 0.6392 0.6017 0.8818
23 | SMGR 1.7059 1.8824 2.2090 1.9324
24 BTON 3.2959 3.6308 5.0554 3.9940
25 | ARNA 1.1662 1.2993 1.6075 1.3577
26 TOTO 2.1544 2.1950 2.1085 2.1526
27 SCCO 1.4621 1.3942 1.5663 1.4742
28 ASGR 1.5930 1.5839 1.8665 1.6811
29 MTDL 1.5192 1.6190 1.7010 1.6131
30 | AUTO 1.1649 1.8400 1.3319 1.4456
31 GJTL 1.7199 2.3088 2.0163 2.0150
32 INDS 2.3609 3.8559 2.9122 3.0430
33 PRAS 1.1132 1.0308 1.0033 1.0491
34 | SMSM 3.2364 2.1120 2.1120 2.4868
35 TURI 1.4556 1.5014 1.4044 1.4538
36 UNTR 1.9465 1.9102 2.0604 1.9724
37 | MDRN 2.3029 1.6291 1.4444 1.7921
38 | MERK 3.8712 3.9795 4.5859 4.1455
39 TSPC 3.0933 2.9619 3.0022 3.0191
40 TCID 7.7265 3.5732 1.7984 4.3660
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(319 ueny IMY BX13RWIOU| URP SIUSIg 3N3ISUI) DX 191 YW eadid sey

91D uenj JIM) ejlaewioju] uep siusig 3misuj

Lampiran 34

Regresi EP

anufaktur untuk Mencari Nilai EP pada Model

NO. | KODE | TAHUN EAT (dalam Rp) EATt-1 (dalam Rp)
1| ADES 2012 83,376,000,000 25,868,000,000
2013 55,656,000,000 83,376,000,000
2014 31,021,000,000 55,656,000,000
2 | FAST 2012 206,045,984,000 229,064,624,000
2013 156,290,628,000 206,045,984,000
2014 152,046,069,000 156,290,628,000
3] ICBP 2012 2,282,371,000,000 2,066,365,000,000
2013 2,235,040,000,000 2,282,371,000,000
2014 2,531,681,000,000 2,235,040,000,000
4 | INDF 2012 4,779,446,000,000 4,891,673,000,000
2013 3,416,635,000,000 4,779,446,000,000
2014 5,146,323,000,000 3,416,635,000,000
5| PTSP 2012 35,783,461,000 27,115,077,000
2013 25,344,007,000 35,783,461,000
2014 21,491,524,000 25,344,007,000
6 | SKLT 2012 7,962,693,771 5,976,790,919
2013 11,440,014,188 7,962,693,771
2014 16,480,714,984 11,440,014,188
7| STTP 2012 74,626,183,474 42,675,154,847
2013 114,437,068,803 74,626,183,474
2014 123,465,403,948 114,437,068,803
8 | SMAR 2012 2,152,309,000,000 1,785,737,000,000
2013 892,772,000,000 2,152,309,000,000
2014 1,474,655,000,000 892,772,000,000
9| TBLA 2012 243,767,000,000 421,127,000,000
2013 86,549,000,000 243,767,000,000
2014 436,503,000,000 86,549,000,000
10| ULTJ 2012 353,431,619,485 128,449,344,052
2013 325,127,420,664 353,431,619,485
2014 283,360,914,211 325,127,420,664
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11 | GGRM 2012 4,068,711,000,000 4,958,102,000,000
2013 4,383,932,000,000 4,068,711,000,000
2014 5,395,293,000,000 4,383,932,000,000
12 | RDTX 2012 124,817,978,364 113,923,648,914
2013 198,229,841,964 124,817,978,364
2014 232,637,367,044 198,229,841,964
13 | BATA 2012 69,343,398,000 56,615,123,000
2013 44,373,679,000 69,343,398,000
2014 70,781,440,000 44,373,679,000
14 | ALDO 2012 13,327,139,458 9,242,599,525
2013 22,589,101,552 13,327,139,458
2014 21,061,034,612 22,589,101,552
15 | BUDI 2012 5,084,000,000 62,965,000,000
2013 42,886,000,000 5,084,000,000
2014 28,499,000,000 42,886,000,000
16 | LTLS 2012 108,958,000,000 90,831,000,000
2013 127,491,000,000 108,958,000,000
2014 201,189,000,000 127,491,000,000
17 | EKAD 2012 36,197,747,370 26,148,879,995
2013 39,450,652,821 36,197,747,370
2014 40,756,078,282 39,450,652,821
18 | AKPI 2012 31,115,755,000 56,784,371,000
2013 34,620,336,000 31,115,755,000
2014 34,690,704,000 34,620,336,000
19 | APLI 2012 4,203,700,813 16,386,357,704
2013 1,881,586,263 4,203,700,813
2014 9,626,571,647 1,881,586,263
20 | IGAR 2012 44,507,701,367 55,322,166,080
2013 35,030,416,158 44,507,701,367
2014 54,898,874,758 35,030,416,158
21 | TRST 2012 61,453,058,755 145,226,055,096
2013 32,965,552,359 61,453,058,755
2014 30,084,477,143 32,965,552,359
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22 | SMCB 2012 1,350,791,000,000 1,063,560,000,000
2013 952,305,000,000 1,350,791,000,000
2014 668,869,000,000 952,305,000,000
23 | SMGR 2012 4,926,639,847,000 3,955,272,512,000
2013 5,354,298,521,000 4,926,639,847,000
2014 5,573,577,279,000 5,354,298,521,000
24 | BTON 2012 24,761,627,150 19,146,696,476
2013 25,882,922,986 24,761,627,150
2014 7,630,330,090 25,882,922,986
25 | ARNA 2012 158,684,349,130 95,949,405,045
2013 237,697,913,883 158,684,349,130
2014 261,651,053,219 237,697,913,883
26 | TOTO 2012 235,945,643,357 218,124,016,284
2013 236,557,513,162 235,945,643,357
2014 293,803,908,949 236,557,513,162
27 | SCCO 2012 169,741,648,691 109,826,481,329
2013 104,962,314,423 169,741,648,691
2014 137,618,900,727 104,962,314,423
28 | ASGR 2012 171,192,000,000 139,473,000,000
2013 209,006,000,000 171,192,000,000
2014 260,221,000,000 209,006,000,000
29 | MTDL 2012 116,860,554,163 61,836,588,780
2013 170,230,738,921 116,860,554,163
2014 268,992,821,253 170,230,738,921
30 | AUTO 2012 1,135,914,000,000 1,101,583,000,000
2013 999,766,000,000 1,135,914,000,000
2014 956,409,000,000 999,766,000,000
31| GJTL 2012 1,132,247,000,000 684,562,000,000
2013 120,330,000,000 1,132,247,000,000
2014 269,868,000,000 120,330,000,000
32 | INDS 2012 134,068,283,255 120,415,120,240
2013 147,608,449,013 134,068,283,255
2014 127,657,349,869 147,608,449,013
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33 | PRAS 2012 15,565,386,865 1,946,486,915
2013 13,196,638,424 15,565,386,865
2014 11,340,527,608 13,196,638,424
34 | SMSM 2012 254,635,403,407 241,576,270,793
2013 338,223,000,000 254,635,403,407
2014 420,436,000,000 338,223,000,000
35| TURI 2012 420,088,000,000 322,289,000,000
2013 307,611,000,000 420,088,000,000
2014 254,019,000,000 307,611,000,000
36 | UNTR 2012 5,753,342,000,000 5,899,506,000,000
2013 4,798,778,000,000 5,753,342,000,000
2014 4,839,970,000,000 4,798,778,000,000
37 | MDRN 2012 55,725,908,480 56,715,758,740
2013 50,145,687,551 55,725,908,480
2014 39,621,247,528 50,145,687,551
38 | MERK 2012 107,808,155,000 231,158,647,000
2013 175,444,757,000 107,808,155,000
2014 181,472,234,000 175,444,757,000
39 | TSPC 2012 635,176,093,653 586,362,346,430
2013 638,535,108,795 635,176,093,653
2014 584,293,062,124 638,535,108,795
40| TCID 2012 150,373,851,969 140,038,819,641
2013 160,148,465,833 150,373,851,969
2014 174,314,394,101 160,148,465,833
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Nilai Earning Persistence 40 Sampel Perusahaan Manufaktur

Lampiran 36

NO. | KODE | pepsisTENCE (£P)
1 | ADES (0.4979)
2 | FAST 0.6368
3 | IcBpP 0.2300
4 | INDF (0.6786)
5 | PTSP (0.1333)
6 | SKLT 1.5468
7 | STTP 0.6623
8 | SMAR (0.2341)
9 | TBLA (0.5450)
10 | ULTY (0.2105)
11 | GGRM (0.5928)
12 | RDTX 0.9841
13 | BATA (1.0636)
14 | ALDO 0.4522
15 | BUDI (0.6179)
16 | LTLS 2.5213
17 | EKAD 0.3382
18 | AKPI (0.1453)
19 | APLI (0.1877)

20 | IGAR (0.4796)
21 | TRST 0.2932
22 | SMCB 0.2931
23 | SMGR 0.4586
24 | BTON (1.6577)
25 | ARNA 0.7084
26 | TOTO 1.6912
27 | scco (0.7478)
28 | ASGR 1.2827
29 | MTDL 1.4013
30 | AUTO 0.6484
31 | GITL (0.0763)
32 | INDS (0.2340)
33 | PRAS (0.2373)
34 | SMSM 1.4540
35 | TURI (0.1130)
36 | UNTR 0.5156
37 | MDRN 2.2589
38 | MERK (0.5259)
39 | TSPc (0.5225)
40 | TCID 1.1882
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Lampiran 38

Cash Flow Operation 40 Sampel Perusahaan Manufaktur

Né KODE CASH FLOW OPERATION (dalam Rp)
o 2012 2013 2014
B | ADEs 87,274,000,000 40,102,000,000 101,377,000,000
L B | FAsT 353,357,539,000 424,256,237,000 327,151,195,000
o & | IcBP 3,053,526,000,000 1,993,496,000,000 3,860,843,000,000
9 4 | INDF 7,419,046,000,000 6,928,790,000,000 9,269,318,000,000
E 55 | PTSP 39,125,103,000 19,931,943,000 14,422,393,000
= & | SKLT 15,259,831,786 26,893,558,457 23,398,218,902
§ T | STTP 24,460,960,446 58,655,739,190 198,516,135,904
< & | SMAR 3,405,968,000,000 2,164,992,000,000 1,569,191,000,000
2 & | TBLA (8,854,000,000) (15,682,000,000) 528,257,000,000
3 18 | um 500,334,201,664 195,989,263,645 128,022,639,236
g _1§ GGRM 3,953,574,000,000 2,472,971,000,000 1,657,776,000,000
5 12 | RDTX 194,790,637,508 298,506,657,446 292,953,010,128
< 13 | BATA 46,373,022,000 48,106,848,000 62,179,864,000
1§ ALDO 20,669,774,946 39,652,190,973 (29,883,033)
18 | BUDI 1,646,000,000 222,244,000,000 68,190,000,000
15 | LTLS 384,252,000,000 191,790,000,000 120,418,000,000
1§ EKAD 28,582,923,169 23,212,236,950 4,641,305,865
1§ | AKPI 12,203,424,000 (24,262,141,000) 374,349,492,000
19 | APLI (14,311,946,160) 61,602,782,548 22,314,328,339
20 | IGAR 32,191,725,185 31,571,765,591 25,762,820,842
ot | TRsT 76,503,968,063 111,913,265,220 236,909,957,713
22 | smcB 1,692,112,000,000 2,262,247,000,000 1,709,438,000,000
23 | SMGR 5,591,864,816,000 6,047,147,495,000 6,721,170,878,000
2z | BTON 25,855,526,275 11,077,976,307 7,643,755,010
} ARNA 237,695,889,064 278,878,036,499 238,937,995,916
B | Toto 188,137,480,794 320,627,072,830 307,708,638,190
% | scco 137,153,872,387 20,804,645,848 62,171,128,817
& | Ascr 24,415,000,000 303,476,000,000 125,766,000,000
:ma. MTDL 150,586,793,762 3,289,114,818 298,682,767,091
¥ | AuTO 537,785,000,000 551,756,000,000 264,565,000,000
8 | et 1,707,135,000,000 1,299,132,000,000 152,146,000,000
j- INDS 110,147,042,438 255,755,973,870 65,911,208,643
B | PRAS 47,968,405,047 10,729,054,393 11,556,006,425
SMSM 411,044,895,169 449,032,000,000 449,864,000,000
ﬁ TURI (38,504,000,000) 363,038,000,000 415,596,000,000
_; UNTR 6,306,434,000,000 12,219,782,000,000 9,364,120,000,000
& | MDRN 47,687,250,223 27,086,550,221 21,592,688,812
MERK 138,968,067,000 133,099,062,000 232,826,497,000
ﬁ TSPC 635,028,604,390 448,669,480,614 512,956,089,428
| 4 | TeiD 250,453,743,262 253,851,906,566 123,551,162,065
o
=
Q
(]
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Lampiran 39

Cash Flow Investment 40 Sampel Perusahaan Manufaktur

CASH FLOW INVESTMENT (dalam Rp)

®
; NO. | KODE 2012 2013 2014
(2]
S 1 | ADES (28,035,000,000) (49,929,000,000) (61,190,000,000)
; 2 | FAST (277,338,257,000) (283,975,538,000) (236,858,591,000)
= ICBP (1,507,238,000,000) (2,378,918,000,000) (1,749,908,000,000)
5 4 | INDF (5,093,117,000,000) (14,401,832,000,000) |  (10,162,607,000,000)
5 5 | PTSP (50,389,606,000) (32,473,192,000) (36,451,612,000)
& 6 | SKLT (20,774,042,190) (31,821,277,181) (21,818,138,714)
S 7 | STTP (186,333,476,390) (151,623,548,332) (230,464,942,295)
g 8 | SMAR (1,687,779,000,000) (2,298,119,000,000) (1,565,348,000,000)
“ 9 | TBLA (625,236,000,000) (784,611,000,000) (818,604,000,000)
4 10 | ULTJ (31,113,919,142) (68,894,854,034) (151,360,410,751)
“ 11 | GGRM (3,754,694,000,000) (5,635,456,000,000) (5,069,199,000,000)
5l 12 | RDTX (142,401,793,644) (419,103,887,713) (13,668,011,530)
S| 13 | BATA (32,944,870,000) (33,944,191,000) (41,069,493,000)
S 14 | ALDO (11,393,291,416) (53,480,536,098) (13,902,359,515)
5 15 | BUDI (165,675,000,000) (216,365,000,000) (315,180,000,000)
3 16 | LTLS (166,044,000,000) (65,273,000,000) (35,923,000,000)
2| 17 | EKAD (18,837,700,947) (29,475,171,484) (12,113,426,596)
i 18 | AKPI (20,034,877,000) (46,026,978,000) (188,384,638,000)
S| 19 | APLI (20,357,613,243) (2,618,240,447) (25,756,396,362)
; 20 | IGAR (24,402,150,252) (13,114,620,187) (5,160,572,253)
® 21 | TRST (136,998,025,885) (181,313,149,074) (120,182,607,789)
22 | SMCB (1,941,821,000,000) (3,077,287,000,000) (2,837,693,000,000)
23 | SMGR (4,774,273,945,000) (2,675,188,649,000) (2,881,221,811,000)
5| 24 | BTON 24,627,736,587 (8,006,124,304) (3,154,308,652)
g. 25 | ARNA (56,893,120,390) (158,716,830,866) (87,847,151,860)
& 26 | TOTO (92,690,029,182) (156,296,552,762) (320,001,829,320)
27 | scco (13,903,333,162) (44,591,916,078) (45,095,056,182)
Gl 28 | ASGR (46,501,000,000) (24,474,000,000) 36,175,000,000
3| 29 | MTDL (147,519,331,281) (42,477,047,642) (1,875,882,718)
N 30 | AuTo (596,964,000,000) (765,309,000,000) (1,083,844,000,000)
g 31 | GJTL (1,349,113,000,000) (920,481,000,000) (1,421,902,000,000)
— 32 | INDS (34,244,464,674) (86,157,240,801) (255,493,406,160)
= 33 | PRAS (22,704,638,249) (18,526,964,545) (50,204,615,368)
S 34 | smsm (266,004,465,001) (207,012,000,000) (142,945,000,000)
§ 35 | TURI (210,100,000,000) (459,211,000,000) (574,880,000,000)
e 36 | UNTR (6,122,135,000,000) (3,497,071,000,000) (3,482,345,000,000)
&| 37 | MDRN (410,506,529,232) (293,356,863,837) (527,943,537,347)
X 38 | MERK (12,884,451,000) (13,067,643,000) (19,888,538,000)
= 30 | TsPC (219,405,648,136) (182,308,265,278) (392,273,987,548)
40 | TCID (130,180,255,272) (245,211,375,407) (207,716,751,051)

919 ueny
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Lampiran 40

usahaan Manufaktur dan Data Variabel FCF untuk
Model Regresi ERC

z
O

KODE

FREE CASH FLOW (FCF)

2012 2013 2014 RATA-RATA
1 ADES 0.2964 0.2041 0.3220 0.2742
2 FAST 0.3539 0.3492 0.2608 0.3213
3 ICBP 0.2569 0.2056 0.2252 0.2292
4 INDF 0.2107 0.2748 0.2261 0.2372
5 PTSP 0.4391 0.2091 0.1729 0.2737
6 SKLT 0.1443 0.1944 0.1364 0.1584
7 STTP 0.1687 0.1430 0.2523 0.1880
8 SMAR 0.3135 0.2428 0.1472 0.2345
9 TBLA 0.1186 0.1238 0.1838 0.1421
10 ULTJ 0.2195 0.0942 0.0958 0.1365
11 GGRM 0.1857 0.1597 0.1155 0.1537
12 RDTX 0.2792 0.4631 0.1866 0.3096
13 BATA 0.1382 0.1205 0.1332 0.1306
14 ALDO 0.1482 0.3089 0.0389 0.1653
15 BUDI 0.0728 0.1841 0.1548 0.1372
16 LTLS 0.1357 0.0567 0.0335 0.0753
17 EKAD 0.1731 0.1533 0.0407 0.1224
18 AKPI 0.0188 0.0104 0.2527 0.0940
19 APLI 0.0181 0.2115 0.1760 0.1352
20 IGAR 0.1812 0.1420 0.0884 0.1372
21 TRST 0.0976 0.0899 0.1095 0.0990
22 SMCB 0.2986 0.3585 0.2644 0.3072
23 SMGR 0.3900 0.2833 0.2798 0.3177
24 BTON 0.0085 0.1083 0.0620 0.0596
25 ARNA 0.3143 0.3855 0.2595 0.3198
26 TOTO 0.1844 0.2731 0.3096 0.2557
27 SCCO 0.1016 0.0371 0.0648 0.0678
28 ASGR 0.0572 0.2260 0.0549 0.1127
29 MTDL 0.1793 0.0199 0.1097 0.1030
30 AUTO 0.1278 0.1055 0.0938 0.1090
31 GJTL 0.2375 0.1446 0.0981 0.1601
32 INDS 0.0867 0.1557 0.1408 0.1277
33 PRAS 0.1224 0.0368 0.0480 0.0691
34 SMSM 0.4351 0.3830 0.3389 0.3857
35 TURI 0.0518 0.2373 0.2499 0.1797
36 UNTR 0.2471 0.2740 0.2131 0.2447
37 MDRN 0.2642 0.1698 0.2307 0.2216
38 MERK 0.2667 0.2097 0.3527 0.2764
39 TSPC 0.1844 0.1167 0.1619 0.1543
40 TCID 0.3017 0.3404 0.1788 0.2736
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Lampiran 42

Tabel Uji Statistik Deskriptif

Descriptive Statistics

Hasil Output SPSS dari Pengolahan Data

A

Q.

g}

(o

; N Minimum Maximum Mean Std. Deviation
ERC 40 -2.2455 2.0837 .032725 .5528824
SIZE 40 25.8261 31.9275| 28.491375 1.6017194
GROWTH 40 .3542 7.6361 2.488738 1.8044736
DER 40 .2462 2.2782 .823753 4928159
ROE 40 .0235 .3263 .151575 .0772076
CR 40 .5849 4.3660 1.976703 .9107233
EP 40 -1.6577 2.5213 .251613 .9104671
RKAP 40 0 1 .58 .501
SIZEFCF 40 1.54 10.86 5.3662 2.50618
Valid N (listwise) 40

byl

o

=

3

]

=

B. Tabel Uji Frekuensi Kualitas Audit

A

2,

= RKAP

() Frequency Percent Valid Percent Cumulative

=]

() Percent

=

= 0 17 425 42.5 42.5

Valid 1 23 57.5 57.5 100.0
Total 40 100.0 100.0

Tabel Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized
Residual

N 40
Normal Parameters° Mean 10000000
Std. Deviation 43425474

Absolute 118

Most Extreme Differences Positive 118
Negative =117

Kolmogorov-Smirnov Z .745
Asymp. Sig. (2-tailed) .636

319 ueDnj YIM)| e)j3ew.oju] uep sjusig INMIsu|

a. Test distribution is Normal.

b. Calculated from data.
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D.@ Hak cipta milik IBI' KKG (Institut Bisnis dan Informatika Kyik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie

KWIK KIAN GIE

SCHOOL OF BUSINESS

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,

penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.
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F. Tabel Uji Autokorelasi

Q

Runs Test
Unstandardized
Residual

Test Value® .03414
Cases < Test Value 20
Cases >= Test Value 20
Total Cases 40
Number of Runs 24
z .801
Asymp. Sig. (2-tailed) 423

a. Median

Tabel Uji Regresi Berganda

Coefficients?

a. Dependent Variable: ERC
b. Predictors: (Constant), SIZEFCF, CR, RKAP, EP, ROE, DER, SIZE, GROWTH

Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
(Constant) -.165 1.702 -.097 .923
SIZE -.031 .063 -.091 -.501 .620
GROWTH .032 .072 .106 448 .657
DER .223 .200 .198 1.113 274
1 ROE -2.927 1.513 -.409 -1.934 .062
— CR .290 .102 AT7 2.836 .008
=
gl’ EP .065 .105 .107 .615 .543
Ef. RKAP .031 195 .028 .159 .875
; SIZEFCF 123 .045 .560 2.739 .010
»  a Dependent Variable: ERC
=,
m - - -
¢l Tabel Uji Statistik F
o)
=
— ANOVA?2
=
3‘ Model Sum of Squares df Mean Square F Sig.
q
5 Regression 4.567 8 571 2.406 .038
.’.’, 1 Residual 7.355 31 .237
5 Total 11.921 39
)
x
o]
=
2]
(]




Coefficients?

Tabel Uji Statistik t

KWIK KIAN GIE

SCHOOL OF BUSINESS
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a. Dependent Variable: ERC

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.

Tabel Koefisien Determinasi

Model Summary®

Std. Error of the

Estimate

4870752

Adjusted R

Square

224

R Square

.383

R

.6192

Model

—

@ Hak cipta milik IBI KKG (Institut Bisnis dan _:ﬁo::mnvxm Kwik Kian Gie)

a. Predictors: (Constant), SIZEFCF, CR, RKAP, EP, ROE, DER, SIZE, GROWTH

b. Dependent Variable: ERC

Institut Bisnis dan Informatika Kwik Kian Gie
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(© Hak cipta milik 181 KKG (instigTogismielnn mseynceiy useliesiuregiadures 0pRYtieHBIZnis dan Informatika Kwik Kian Gie

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

¢ uedidwe]




23 SMGR 18,300.00 13,000.00 17,750.00 18,250.00 17,950.00 17,850.00 17,750.00 17,500.00 16,850.00 17,500.00 18,150.00 18,450.00
24 BTON 830.00 860.00 850.00 850.00 830.00 880.00 880.00 860.00 860.00 850.00 840.00 850.00
25 ARNA 2,025.00 2,125.00 2,150.00 2,125.00 2,200.00 2,250.00 2,275.00 2,475.00 2,450.00 2,500.00 2,450.00 2,450.00
26 TOTO 7,983.16 8,033.06 7,983.16 7,983.16 7,983.16 7,983.16 7,883.36 7,783.58 7,783.58 7,833.48 7,933.26 7,933.26
27 SCCO 5,250.00 5,100.00 5,500.00 5,500.00 5,500.00 5,500.00 5,500.00 5,500.00 5,250.00 5,250.00 5,050.00 5,000.00
28 ASGR 1,670.00 1,730.00 1,630.00 1,620.00 1,610.00 1,710.00 1,710.00 1,720.00 1,720.00 1,700.00 1,800.00 1,860.00
29 MTDL 245.00 265.00 265.00 270.00 255.00 270.00 290.00 290.00 305.00 300.00 300.00 295.00
30 AUTO 3,859.87 3,955.77 3,931.79 3,955.77 3,859.87 3,740.00 3,716.02 3,668.08 3,668.08 3,835.90 3,859.87 3,859.87
31 GJTL 2,475.00 2,550.00 2,500.00 2,500.00 2,725.00 2,825.00 2,825.00 2,725.00 2,700.00 2,650.00 2,625.00 2,550.00
32 INDS 3,312.00 3,330.40 3,330.40 3,312.00 3,312.00 3,312.00 3,238.40 3,238.40 3,220.00 3,164.80 3,164.80 3,164.80
33 PRAS 355.00 360.00 360.00 350.00 345.00 330.00 325.00 325.00 335.00 320.00 325.00 325.00
34 SMSM 2,500.00 2,500.00 2,525.00 2,550.00 2,550.00 2,525.00 2,500.00 2,500.00 2,575.00 2,600.00 2,550.00 2,550.00
35 TURI 890.00 870.00 870.00 900.00 910.00 910.00 910.00 910.00 910.00 910.00 940.00 970.00
36 UNTR 19,200.00 19,200.00 19,000.00 18,900.00 19,100.00 19,000.00 19,300.00 19,300.00 19,500.00 19,400.00 19,200.00 19,450.00
37 MDRN 980.00 960.00 980.00 960.00 970.00 960.00 960.00 980.00 980.00 990.00 990.00 990.00
38 MERK | 152,000.00 | 152,000.00 | 152,000.00 | 152,000.00 | 150,000.00 | 152,000.00 | 152,000.00 152,000.00 | 152,000.00 | 152,000.00 | 152,000.00 | 152,000.00
39 TSPC 3,700.00 3,700.00 3,725.00 3,850.00 3,850.00 3,725.00 3,725.00 3,725.00 3,500.00 3,500.00 3,450.00 3,450.00
40 TCID 11,600.00 11,600.00 11,500.00 11,500.00 11,500.00 11,400.00 11,400.00 11,400.00 11,100.00 13,300.00 11,700.00 12,900.00

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan _Sﬂcﬂam.ﬂm—hm Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF f;;;m b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



Lampiran 4

Closing Price 40 Sampel Perusahaan Manufaktur Tahun 2013

NO. | KODE CLOSING PRICE 2013
H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 ADES 2,080.00 2,075.00 2,065.00 2,070.00 2,070.00 2,075.00 2,055.00 2,055.00 2,045.00 2,025.00 2,010.00 2,010.00
2 FAST 2,450.00 2,400.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00 2,490.00 2,425.00 2,425.00
3 ICBP 11,100.00 | 11,150.00 | 10,850.00 | 10,825.00 | 10,800.00 | 10,975.00 | 10,200.00 10,000.00 | 10,050.00 | 10,150.00 | 10,100.00 | 10,100.00
4 INDF 7,750.00 7,675.00 7,500.00 7,475.00 7,225.00 7,325.00 7,050.00 7,025.00 7,025.00 7,250.00 7,300.00 7,300.00
5 PTSP 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
6 SKLT 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00
7 STTP 2,210.00 2,210.00 2,210.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00 2,490.00 2,500.00 2,500.00 2,500.00
8 SMAR 6,825.00 6,900.00 6,900.00 6,800.00 6,825.00 6,875.00 7,150.00 7,150.00 6,850.00 6,900.00 6,900.00 6,900.00
9 TBLA 459.00 458.00 460.00 457.00 460.00 465.00 477.00 477.00 480.00 479.00 479.00 475.00
10 ULTJ 4,200.00 4,175.00 4,055.00 3,925.00 3,930.00 3,930.00 4,050.00 4,045.00 3,995.00 3,975.00 3,975.00 3,980.00
11 | GGRM 45,450.00 | 46,100.00 | 46,250.00 | 45,100.00 | 47,500.00 | 49,150.00 | 49,400.00 49,400.00 | 50,900.00 | 51,475.00 | 50,500.00 | 48,900.00
12 RDTX 4,900.00 4,900.00 4,900.00 4,900.00 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 5,050.00
13 BATA 940.00 955.00 980.00 980.00 990.00 990.00 960.00 960.00 960.00 980.00 960.00 960.00
14 | ALDO 650.00 650.00 650.00 645.00 645.00 635.00 635.00 635.00 635.00 620.00 640.00 650.00
15 BUDI 103.00 104.00 106.00 104.00 104.00 104.00 107.00 107.00 106.00 106.00 103.00 104.00
16 LTLS 730.00 745.00 740.00 730.00 735.00 730.00 730.00 730.00 740.00 735.00 735.00 735.00
17 EKAD 420.00 421.00 432.00 430.00 433.00 425.00 424.00 424.00 429.00 428.00 424.00 420.00
18 AKPI 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00
19 APLI 66.00 68.00 66.00 68.00 68.00 65.00 55.00 55.00 63.00 64.00 65.00 65.00
20 | IGAR () Hak5:98th mildd KG (1r868:6l3t| BisniSW8 Informia®it Kwik ¥i2fgie) 311.00y ilead
21 TRST 311.00 311, oo - 311.00 311.00 311.00 311.00 311.00 312.00 312.00 304.00 312.00 310.00
22 | smcB | 2.270.00 G 0 D B o 00" 238000 |  2.395.00 | 245500 | . 2,480.00 | 252500 | 266500 | 2,600.00 |  2.650.00
. UTlardryg :_GZCCC_L SEDAUIAIT dlal SEWUTUImrRdaryd :L:U T tanpa :_G:FQ_:C_ TRATT Ca: e J~¢C_L:An_: SUTTTOET
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&mmmmmeﬁmmHm b. %m:@c:um: tidak Bm_.cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



23 SMGR 15,100.00 15,075.00 14,900.00 14,650.00 14,375.00 14,450.00 15,000.00 14,700.00 14,700.00 14,875.00 15,100.00 15,300.00
24 BTON 610.00 615.00 600.00 605.00 600.00 600.00 615.00 620.00 620.00 605.00 610.00 640.00
25 ARNA 825.00 820.00 800.00 805.00 820.00 825.00 850.00 855.00 845.00 850.00 830.00 835.00
26 TOTO 7,658.84 7,658.84 7,683.78 7,683.78 7,683.78 7,683.78 7,683.78 7,384.42 7,434.32 7,434.32 7,434.32 7,434.32
27 SCCO 4,465.00 4,600.00 4,400.00 4,400.00 4,400.00 4,290.00 4,280.00 4,280.00 4,280.00 4,280.00 4,285.00 4,285.00
28 ASGR 1,815.00 1,840.00 1,840.00 1,900.00 1,970.00 1,950.00 1,950.00 1,935.00 1,900.00 1,960.00 2,000.00 1,970.00
29 MTDL 319.00 310.00 316.00 310.00 306.00 309.00 327.00 333.00 333.00 337.00 336.00 335.00
30 AUTO 3,490.00 3,565.00 3,745.00 3,670.00 3,625.00 3,645.00 3,605.00 3,560.00 3,530.00 3,590.00 3,795.00 3,705.00
31 GJTL 2,400.00 2,310.00 2,270.00 2,230.00 2,250.00 2,200.00 2,145.00 2,140.00 2,125.00 2,125.00 2,165.00 2,160.00
32 INDS 2,690.00 2,680.00 2,750.00 2,715.00 2,700.00 2,700.00 2,650.00 2,640.00 2,620.00 2,615.00 2,620.00 2,625.00
33 PRAS 190.00 193.00 18.00 193.00 193.00 260.00 210.00 205.00 215.00 215.00 205.00 205.00
34 SMSM 3,650.00 3,700.00 3,615.00 3,770.00 3,770.00 3,800.00 4,000.00 4,000.00 4,050.00 4,250.00 4,250.00 4,250.00
35 TURI 655.00 655.00 655.00 655.00 650.00 655.00 650.00 645.00 645.00 645.00 655.00 665.00
36 UNTR 18,650.00 18,600.00 18,525.00 18,475.00 18,325.00 18,550.00 18,975.00 18,850.00 19,050.00 19,400.00 20,000.00 19,400.00
37 MDRN 615.00 610.00 615.00 615.00 620.00 620.00 615.00 605.00 625.00 625.00 625.00 635.00
38 MERK | 189,000.00 | 189,000.00 | 189,000.00 | 189,000.00 | 200,000.00 | 200,000.00 | 200,000.00 | 200,000.00 | 200,000.00 | 200,000.00 | 190,000.00 | 192,000.00
39 TSPC 3,075.00 3,100.00 3,100.00 3,170.00 3,170.00 3,160.00 3,060.00 3,075.00 3,070.00 3,020.00 3,000.00 3,000.00
40 TCID 13,500.00 13,500.00 13,600.00 16,000.00 16,000.00 16,000.00 16,000.00 16,000.00 13,100.00 13,100.00 13,000.00 13,000.00

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan _Sﬂcﬂam.ﬂm—hm Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF f;;;m b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



Lampiran 5

Closing Price 40 Sampel Perusahaan Manufaktur Tahun 2014

NO. | KODE CLOSING PRICE 2014
H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 ADES 1,375.00 1,370.00 1,375.00 1,370.00 1,375.00 1,375.00 1,380.00 1,380.00 1,375.00 1,375.00 1,375.00 1,375.00
2 FAST 1,565.00 1,590.00 1,615.00 1,610.00 1,585.00 1,590.00 1,600.00 1,620.00 1,615.00 1,615.00 1,615.00 1,600.00
3 ICBP 14,600.00 14,625.00 | 15,000.00 | 14,900.00 | 14,900.00 14,850.00 15,100.00 14,800.00 | 14,700.00 | 14,350.00 14,175.00 | 14,100.00
4 INDF 7,325.00 7,250.00 7,325.00 7,400.00 7,400.00 7,425.00 7,400.00 7,475.00 7,425.00 7,375.00 7,425.00 7,475.00
5 PTSP 6,900.00 6,900.00 6,900.00 7,000.00 7,100.00 7,150.00 7,200.00 7,250.00 7,300.00 7,350.00 7,350.00 7,400.00
6 SKLT 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00 320.00
7 STTP 3,030.00 3,030.00 3,030.00 3,035.00 3,035.00 3,035.00 3,055.00 3,050.00 3,050.00 3,050.00 3,050.00 3,050.00
8 SMAR 6,400.00 6,400.00 6,400.00 6,325.00 6,300.00 6,275.00 6,400.00 6,500.00 6,475.00 6,475.00 6,450.00 6,450.00
9 TBLA 685.00 680.00 670.00 665.00 655.00 660.00 655.00 645.00 645.00 650.00 645.00 645.00
10 ULTJ 3,920.00 4,000.00 4,000.00 3,850.00 3,980.00 3,860.00 3,970.00 3,995.00 3,995.00 3,995.00 3,885.00 3,900.00
11 | GGRM 52,225.00 | 50,650.00 | 49,700.00 | 48,100.00 | 49,750.00 | 49,500.00 | 51,000.00 51,000.00 | 52,000.00 | 52,000.00 | 51,975.00 | 52,000.00
12 RDTX 5,300.00 5,300.00 5,300.00 5,300.00 5,300.00 5,300.00 5,600.00 5,600.00 5,600.00 5,600.00 6,100.00 6,100.00
13 BATA 1,125.00 1,130.00 1,100.00 1,100.00 1,100.00 1,120.00 1,090.00 1,080.00 1,110.00 1,110.00 1,175.00 1,080.00
14 ALDO 730.00 730.00 730.00 730.00 730.00 730.00 725.00 725.00 725.00 720.00 720.00 720.00
15 BUDI 96.00 97.00 94.00 94.00 95.00 95.00 94.00 95.00 95.00 95.00 95.00 97.00
16 LTLS 715.00 715.00 720.00 700.00 695.00 705.00 705.00 715.00 720.00 710.00 710.00 720.00
17 EKAD 498.00 498.00 497.00 496.00 496.00 497.00 495.00 494.00 493.00 490.00 490.00 485.00
18 AKPI 710.00 710.00 710.00 630.00 630.00 630.00 610.00 630.00 630.00 630.00 640.00 640.00
19 APLI 80.00 83.00 81.00 80.00 80.00 79.00 79.00 80.00 83.00 83.00 85.00 83.00
20 | IGAR (C) HAK&9Btp milBOPHOKKG (134800t Bisnid08:9 InforrRild: [Kwik 308M0dje) 31104 flead
21 TRST 375.00 380. oo - 345.00 | 345.00 330.00 339.00 325.00 325.00 337.00 337.00 308.00 335.00
22 | smcB | 1,910.00 ARG 0 D B0 U el ™Y 186500 | 1.000.00 | 187000 | . 177500 | 169000 | 165500 | 165500 | 165500
. UTlardryg :_GZCCC_L SEDAUIAIT dlal SEWUTUImrRdaryd :L:U T tanpa :_G:FQ_:C_ TRAITUdITTITE J~¢CC~—AQ: SUTTTOET
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&mmmmmeﬁmmHm b. %m:@c:um: tidak Bm_.cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



23 SMGR 14,925.00 15,150.00 15,100.00 14,875.00 14,900.00 14,825.00 14,875.00 14,900.00 14,950.00 14,750.00 14,700.00 14,450.00
24 BTON 505.00 505.00 525.00 525.00 471.00 481.00 480.00 499.00 475.00 475.00 460.00 535.00
25 ARNA 920.00 920.00 925.00 925.00 940.00 960.00 960.00 955.00 955.00 955.00 955.00 935.00
26 TOTO 3,871.83 3,991.58 3,941.68 3,991.58 3,991.58 4,016.53 4,016.53 3,991.58 3,991.58 3,991.58 3,991.58 3,991.58
27 SCCO 3,950.00 3,950.00 3,950.00 3,950.00 3,950.00 3,950.00 3,950.00 4,000.00 3,900.00 3,950.00 3,950.00 3,950.00
28 ASGR 1,840.00 1,840.00 1,850.00 1,840.00 1,845.00 1,850.00 1,985.00 2,005.00 1,990.00 1,930.00 1,900.00 1,900.00
29 MTDL 645.00 640.00 635.00 620.00 620.00 645.00 700.00 695.00 700.00 700.00 700.00 700.00
30 AUTO 3,790.00 3,795.00 3,795.00 3,795.00 3,790.00 3,770.00 3,720.00 3,700.00 3,700.00 3,650.00 3,700.00 3,650.00
31 GJTL 1,295.00 1,280.00 1,275.00 1,260.00 1,250.00 1,260.00 1,285.00 1,325.00 1,300.00 1,290.00 1,290.00 1,270.00
32 INDS 1,245.00 1,245.00 1,230.00 1,230.00 1,245.00 1,275.00 1,300.00 1,285.00 1,285.00 1,285.00 1,270.00 1,280.00
33 PRAS 191.00 191.00 191.00 185.00 186.00 192.00 191.00 187.00 184.00 184.00 190.00 190.00
34 SMSM 4,695.00 4,650.00 4,565.00 4,525.00 4,480.00 4,500.00 4,450.00 4,395.00 4,405.00 4,405.00 4,450.00 4,530.00
35 TURI 695.00 695.00 695.00 700.00 700.00 700.00 700.00 700.00 710.00 715.00 715.00 715.00
36 UNTR 19,275.00 19,275.00 19,150.00 19,225.00 19,700.00 20,100.00 20,000.00 20,750.00 21,625.00 22,225.00 21,650.00 21,775.00
37 MDRN 486.00 489.00 478.00 450.00 409.00 440.00 451.00 448.00 447.00 440.00 435.00 435.00
38 MERK | 145,100.00 | 145,000.00 | 145,000.00 | 146,500.00 | 146,500.00 | 146,500.00 | 145,000.00 145,000.00 | 145,000.00 | 145,000.00 | 145,000.00 | 145,000.00
39 TSPC 2,410.00 2,390.00 2,300.00 2,315.00 2,305.00 2,310.00 2,320.00 2,295.00 2,280.00 2,280.00 2,270.00 2,240.00
40 TCID 18,000.00 18,800.00 18,475.00 18,850.00 18,850.00 18,850.00 18,850.00 18,800.00 18,800.00 18,800.00 18,800.00 18,800.00

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan _Sﬂcﬂam.ﬂm—hm Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF f;;;m b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



Lampiran 6

Actual Return 40 Sampel Perusahaan Manufaktur Tahun 2012

ACTUAL RETURN (Rit) 2012
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 ADES 0.0000 0.0169 0.0276 (0.0054) (0.0162) 0.0000 (0.0330) (0.0057) (0.0229) (0.0117) (0.0296)
2 FAST 0.0000 0.0091 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0991
3 ICBP (0.0324) (0.0056) 0.0056 0.0000 0.0000 (0.0279) 0.0057 (0.0400) 0.0179 0.0409 0.0281
4 INDF 0.0065 (0.0452) (0.0203) 0.0345 (0.0133) 0.0068 (0.0134) (0.0204) 0.0208 0.0000 0.0272
5 PTSP 0.0000 0.0000 0.0000 0.0000 0.2500 0.0000 0.0000 0.0333 0.0000 0.0000 0.0000
6 SKLT 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
7 STTP 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
8 SMAR 0.0000 0.0075 (0.0074) 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
9 TBLA 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0104 (0.0103)
10 ULTJ 0.0882 (0.0135) (0.0068) (0.0207) 0.0282 0.0137 0.0000 (0.0068) (0.0068) (0.0137) 0.1181
11 | GGRM 0.0109 0.0097 0.0415 0.0000 0.0623 0.0183 0.0000 (0.0189) (0.0058) (0.0358) 0.0040
12 RDTX 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
13 BATA 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
14 ALDO (0.0143) 0.0000 (0.0145) 0.0000 (0.0294) 0.0000 0.0000 0.0152 (0.0149) 0.0000 (0.0152)
15 BUDI 0.0086 0.0000 (0.0085) 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
16 LTLS 0.0000 0.0000 0.0256 0.0000 0.0375 (0.0120) 0.0000 (0.0122) (0.0123) 0.0000 (0.0125)
17 EKAD 0.0333 (0.0108) 0.0000 0.0109 (0.0108) 0.0000 (0.0435) 0.0000 (0.0227) (0.0116) 0.0000
18 AKPI 0.0000 0.0000 0.0000 0.1176 0.0000 0.0000 0.0000 (0.0632) (0.0787) 0.0000 (0.0488)
19 APLI 0.0112 0.0000 (0.0111) 0.0000 0.0112 0.0111 0.0000 (0.0110) 0.0000 (0.0111) 0.0000
20| (@o#ieipta R KiGEMARe Bhdon Inféiika @RRign GiO0 |y 30004 BIGHIZ U FSH Mtk
21 TRST (0.0278) | _0.0000 0.0000 | = 0.0000 0.0000 0.0000 (0.0286) 0.0000 0.0588 0.0000 (0.0139)
Hak Gipta Ditindungi Undan Qm:@
22 w_/\_ﬂmj 0.0070 0.0Q00 N mm_v 0.0213 | 0.0278 (0.0203) 0.0000 (0.0207) 0.0211 (0.2690) 0.0189
C:Q—Q:C :_GZCCC_L UECQC_Q: atau Um—C—C: AdTyd tatrs T FQ:—LQ mencantumRan adn _:m:v~mcc:ﬁn_: SUTTTOET
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&mmmmmeﬁmmHm b. %m:@c:um: tidak Bm_.cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.




23 | SMGR (0.2896) 0.3654 0.0282 | (0.0164) |  (0.0056) (0.0056) (0.0141) | (0.0371) 0.0386 0.0371 0.0165
24 | BTON 0.0361 (0.0116) 0.0000 |  (0.0235) 0.0602 0.0000 (0.0227) 0.0000 |  (0.0116) |  (0.0118) 0.0119
25 | ARNA 0.0494 00118 |  (0.0116) 0.0353 0.0227 0.0111 0.0879 |  (0.0101) 0.0204 |  (0.0200) 0.0000
26 | TOTO 0.0063 |  (0.0062) 0.0000 0.0000 0.0000 |  (0.0125) (0.0127) 0.0000 0.0064 0.0127 0.0000
27 | scco (0.0286) 0.0784 0.0000 0.0000 0.0000 0.0000 0.0000 |  (0.0455) 0.0000 |  (0.0381) (0.0099)
28 | ASGR 0.0359 (0.0578) |  (0.0061) |  (0.0062) 0.0621 0.0000 0.0058 0.0000 |  (0.0116) 0.0588 0.0333
29 | MTDL 0.0816 0.0000 0.0189 |  (0.0556) 0.0588 0.0741 0.0000 00517 |  (0.0164) 0.0000 |  (0.0167)
30 | AUTO 0.0248 |  (0.0061) 0.0061 | (0.0242) |  (0.0311) (0.0064) (0.0129) 0.0000 0.0458 0.0062 0.0000
31 | GJTL 0.0303 |  (0.0196) 0.0000 0.0900 0.0367 0.0000 (0.0354) | (0.0092) (0.0185) |  (0.0094) (0.0286)
32 | INDS 0.0056 0.0000 |  (0.0055) 0.0000 0.0000 |  (0.0222) 0.0000 |  (0.0057) (0.0171) 0.0000 0.0000
33 | PRAS 0.0141 0.0000 | (0.0278) |  (0.0143) |  (0.0435) (0.0152) 0.0000 0.0308 |  (0.0448) 0.0156 0.0000
34 | SMSM 0.0000 0.0100 0.0099 0.0000 |  (0.0098) (0.0099) 0.0000 0.0300 0.0097 |  (0.0192) 0.0000
35 | TURI (0.0225) 0.0000 0.0345 0.0111 0.0000 0.0000 0.0000 0.0000 0.0000 0.0330 0.0319
36 | UNTR 0.0000 |  (0.0104) |  (0.0053) 0.0106 |  (0.0052) 0.0158 0.0000 0.0104 |  (0.0051) |  (0.0103) 0.0130
37 | MDRN (0.0204) 0.0208 |  (0.0204) 0.0104 |  (0.0103) 0.0000 0.0208 0.0000 0.0102 0.0000 0.0000
38 | MERK 0.0000 0.0000 0.0000 |  (0.0132) 0.0133 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
39 | TSPC 0.0000 0.0068 0.0336 0.0000 |  (0.0325) 0.0000 0.0000 |  (0.0604) 0.0000 |  (0.0143) 0.0000
40 | TCID 0.0000 |  (0.0086) 0.0000 0.0000 |  (0.0087) 0.0000 0.0000 |  (0.0263) 01982 |  (0.1203) 0.1026

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

Institut Bisnis dan Informatika Kwik Kian Gie




Lampiran 7

Actual Return 40 Sampel Perusahaan Manufaktur Tahun 2013

@

ACTUAL RETURN (Rit) 2013
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+2 H5

1 | ADEs | (0.0024)|  (0.0048) 0.0024 0.0000 0.0024 | (0.0096) 0.0000 | (0.0049) |  (0.0098) |  (0.0074) 0.0000

> | EasT | (0.0204) 0.0417 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 | (0.0040) |  (0.0261) 0.0000

3 | IcBp 0.0045 | (0.0269) |  (0.0023) |  (0.0023) 00162 | (0.0706) |  (0.0196) 0.0050 0.0100 |  (0.0049) 0.0000

4 | INDE (0.0097) |  (00228) | (0.0033) | (0.0334) 00138 | (0.0375)|  (0.0035) 0.0000 0.0320 0.0069 0.0000

5 | PTSP 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000

6 | SKLT 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000

7 | stTP 0.0000 0.0000 0.1312 0.0000 0.0000 0.0000 0.0000 |  (0.0040) 0.0040 0.0000 0.0000

8 | SMAR 0.0110 0.0000 |  (0.0145) 0.0037 0.0073 0.0400 0.0000 |  (0.0420) 0.0073 0.0000 0.0000

o | TBLA | (0.0022) 0.0044 |  (0.0065) 0.0066 0.0109 0.0258 0.0000 0.0063 |  (0.0021) 0.0000 |  (0.0084)
10 | uLTs (0.0060) |  (0.0287) |  (0.0321) 0.0013 0.0000 00305 |  (0.0012) | (0.0124) |  (0.0050) 0.0000 0.0013
11 | GGRM 0.0143 0.0033 |  (0.0249) 0.0532 0.0347 0.0051 0.0000 0.0304 00113 | (0.0189) | (0.0317)
12 | RDTX 0.0000 0.0000 0.0000 0.0204 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0100
13 | BATA 0.0160 0.0262 0.0000 0.0102 0.0000 |  (0.0303) 0.0000 0.0000 0.0208 |  (0.0204) 0.0000
14 | ALDO 0.0000 0.0000 |  (0.0077) 0.0000 |  (0.0155) 0.0000 0.0000 0.0000 |  (0.0236) 0.0323 0.0156
15 | BUDI 0.0097 0.0192 |  (0.0189) 0.0000 0.0000 0.0288 0.0000 |  (0.0093) 0.0000 |  (0.0283) 0.0097
16 | LTLs 00205 | (0.0067) | (0.0135) 0.0068 |  (0.0068) 0.0000 0.0000 00137 |  (0.0068) 0.0000 0.0000
17 | EKAD 0.0024 0.0261 |  (0.0046) 00070 | (0.0185) |  (0.0024) 0.0000 00118 |  (0.0023) |  (0.0093) |  (0.0094)
18 | Akpl 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
19 | APLI 0.0303 |  (0.0294) 0.0303 00000 | (0.0441) | (0.1538) 0.0000 0.1455 0.0159 0.0156 0.0000
20| (@A Fipta GOIRT |51 k(OB ey @993)clan 1nfulioR: hn Gi00032 |y @onaa] o ool va0ass L 002EsA 0 0071
21 | TRsT 00000 | 00000 |  00000|  0.0000 0.0000 0.0000 0.0032 0.0000 | (0.0256) 0.0263 | (0.0064)
22 | smeg 0. 0515 4Pt Oy T U Rge Y 1 0266) | 0.0063 0.0251 00102 | 00181 00554 |  (0.0244) 0.0192

C:Q—Q:C —:G:CCC—L UECQ@_Q: QFQC SEWaTUaIrT

AdTyd tats 1 FQ:—LQ TTTETTICd :C_:_)Q: Udim reTTye0utrRdart UC_:CG—

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.

KWIK KIAN GIE

SCHOOL OF BUSINESS

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

G



23 | SMGR (0.0017) (0.0116) |  (0.0168) |  (0.0188) 0.0052 0.0381 (0.0200) 0.0000 0.0119 0.0151 0.0132
24 | BTON 0.0082 (0.0244) 0.0083 |  (0.0083) 0.0000 0.0250 0.0081 0.0000 |  (0.0242) 0.0083 0.0492
25 | ARNA (0.0061) (0.0244) 0.0063 0.0186 0.0061 0.0303 0.0059 |  (0.0117) 0.0059 |  (0.0235) 0.0060
26 | TOTO 0.0000 0.0033 0.0000 0.0000 0.0000 0.0000 (0.0390) 0.0068 0.0000 0.0000 0.0000
27 | scco 0.0302 (0.0435) 0.0000 0.0000 |  (0.0250) (0.0023) 0.0000 0.0000 0.0000 0.0012 0.0000
28 | ASGR 0.0138 0.0000 0.0326 0.0368 |  (0.0102) 0.0000 (0.0077) | (0.0181) 0.0316 0.0204 |  (0.0150)
29 | MTDL (0.0282) 00194 |  (0.0190) |  (0.0129) 0.0098 0.0583 0.0183 0.0000 0.0120 |  (0.0030) (0.0030)
30 | AUTO 0.0215 0.0505 |  (0.0200) |  (0.0123) 0.0055 |  (0.0110) (0.0125) | (0.0084) 0.0170 0.0571 (0.0237)
31 | GJTL (0.0375) (0.0173) |  (0.0176) 0.0090 |  (0.0222) (0.0250) (0.0023) | (0.0070) 0.0000 00188 |  (0.0023)
32 | INDS (0.0037) 00261 | (0.0127) |  (0.0055) 0.0000 |  (0.0185) (0.0038) | (0.0076) (0.0019) 0.0019 0.0019
33 | PRAS 0.0158 |  (0.9067) 9.7222 0.0000 03472 |  (0.1923) (0.0238) 0.0488 0.0000 |  (0.0465) 0.0000
34 | SMSM 0.0137 (0.0230) 0.0429 0.0000 0.0080 0.0526 0.0000 0.0125 0.0494 0.0000 0.0000
35 | TURI 0.0000 0.0000 0.0000 |  (0.0076) 0.0077 |  (0.0076) (0.0077) 0.0000 0.0000 0.0155 0.0153
36 | UNTR (0.0027) (0.0040) |  (0.0027) |  (0.0081) 0.0123 0.0229 (0.0066) 0.0106 0.0184 0.0309 (0.0300)
37 | MDRN (0.0081) 0.0082 0.0000 0.0081 0.0000 |  (0.0081) (0.0163) 0.0331 0.0000 0.0000 0.0160
38 | MERK 0.0000 0.0000 0.0000 0.0582 0.0000 0.0000 0.0000 0.0000 0.0000 |  (0.0500) 0.0105
39 | TSPC 0.0081 0.0000 0.0226 0.0000 |  (0.0032) (0.0316) 0.0049 |  (0.0016) (0.0163) |  (0.0066) 0.0000
40 | TCID 0.0000 0.0074 0.1765 0.0000 0.0000 0.0000 0.0000 |  (0.1813) 0.0000 |  (0.0076) 0.0000

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

Institut Bisnis dan Informatika Kwik Kian Gie




Lampiran 8

Actual Return 40 Sampel Perusahaan Manufaktur Tahun 2014

ACTUAL RETURN (Rit) 2014
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 | ADES (0.0036) 0.0036 |  (0.0036) 0.0036 0.0000 0.0036 0.0000 |  (0.0036) 0.0000 0.0000 0.0000
2 | FAST 0.0160 00157 |  (0.0031) |  (0.0155) 0.0032 0.0063 00125 |  (0.0031) 0.0000 0.0000 |  (0.0093)
3 ICBP 0.0017 0.0256 |  (0.0067) 0.0000 |  (0.0034) 0.0168 (0.0199) |  (0.0068) (0.0238) | (0.0122) (0.0053)
4 | INDF (0.0102) 0.0103 0.0102 0.0000 0.0034 |  (0.0034) 0.0101 |  (0.0067) (0.0067) 0.0068 0.0067
5 | PTSP 0.0000 0.0000 0.0145 0.0143 0.0070 0.0070 0.0069 0.0069 0.0068 0.0000 0.0068
6 | SKLT 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
7 | STTP 0.0000 0.0000 0.0017 0.0000 0.0000 0.0066 (0.0016) 0.0000 0.0000 0.0000 0.0000
8 | SMAR 0.0000 0.0000 | (0.0117) |  (0.0040) |  (0.0040) 0.0199 0.0156 |  (0.0038) 0.0000 |  (0.0039) 0.0000
9 | TBLA (0.0073) (0.0147) | (0.0075) |  (0.0150) 0.0076 |  (0.0076) (0.0153) 0.0000 0.0078 |  (0.0077) 0.0000
10 | ULTJ 0.0204 0.0000 |  (0.0375) 0.0338 |  (0.0302) 0.0285 0.0063 0.0000 0.0000 |  (0.0275) 0.0039
11 | GGRM (0.0302) (0.0188) |  (0.0322) 0.0343 |  (0.0050) 0.0303 0.0000 0.0196 0.0000 |  (0.0005) 0.0005
12 | RDTX 0.0000 0.0000 0.0000 0.0000 0.0000 0.0566 0.0000 0.0000 0.0000 0.0893 0.0000
13 | BATA 0.0044 |  (0.0265) 0.0000 0.0000 0.0182 |  (0.0268) (0.0092) 0.0278 0.0000 0.0586 (0.0809)
14 | ALDO 0.0000 0.0000 0.0000 0.0000 0.0000 |  (0.0068) 0.0000 0.0000 |  (0.0069) 0.0000 0.0000
15 | BUDI 0.0104 |  (0.0309) 0.0000 0.0106 0.0000 |  (0.0105) 0.0106 0.0000 0.0000 0.0000 0.0211
16 | LTLS 0.0000 0.0070 |  (0.0278) |  (0.0071) 0.0144 0.0000 0.0142 0.0070 |  (0.0139) 0.0000 0.0141
17 | EKAD 0.0000 |  (0.0020) |  (0.0020) 0.0000 0.0020 | (0.0040) (0.0020) | (0.0020) (0.0061) 0.0000 |  (0.0102)
18 | AKPI 0.0000 0.0000 |  (0.1127) 0.0000 0.0000 |  (0.0317) 0.0328 0.0000 0.0000 0.0159 0.0000
19 | APLI 00375 | (0.0241) |  (0.0123) 0.0000 |  (0.0125) 0.0000 0.0127 0.0375 0.0000 0.0241 (0.0235)
20 |(@SARK ript0038) (81 Kk@Q238tjtut @i83Idan 1nfAMNY ¢ i 0097 | 3 QP800 BelO0IETM s RONHOZ don o0 DHOLO Kl o 20 OLOR00.,
21 | TRST 00133 |  (0.0921) 0.0000 |  (0.0435) 00273 |  (0.0413) 0.0000 0.0369 0.0000 |  (0.0861) 0.0877
Hak Gipta Ditindunigi Undan Qm:@
22 | smes | (00157 0.0106 | ~ (0.0 me 0.0000 |  0.0188 | . (0.0158) (0,0508) | (0.0479) (0.0207) 0.0000 0.0000

@

C:Q—Q:C :_GZCCC_L UECQC_Q: atau Um—C—C:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.

KWIK KIAN GIE

SCHOOL OF BUSINESS

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

AdTyd tatrs T FQ:—LQ mencantumRan adn MTETTYEDUTRGIT SUTTTOET®

G



23 | SMGR 0.0151 (0.0033) | (0.0149) 0.0017 |  (0.0050) 0.0034 0.0017 0.0034 | (0.0134) |  (0.0034) (0.0170)
24 | BTON 0.0000 0.0396 0.0000 |  (0.1029) 00212 |  (0.0021) 0.0396 |  (0.0481) 0.0000 |  (0.0316) 0.1630
25 | ARNA 0.0000 0.0054 0.0000 0.0162 0.0213 0.0000 (0.0052) 0.0000 0.0000 0.0000 |  (0.0209)
26 | TOTO 0.0309 (0.0125) 0.0127 0.0000 0.0063 0.0000 (0.0062) 0.0000 0.0000 0.0000 0.0000
27 | scco 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 00127 |  (0.0250) 0.0128 0.0000 0.0000
28 | ASGR 0.0000 0.0054 |  (0.0054) 0.0027 0.0027 0.0730 0.0101 |  (0.0075) (0.0302) | (0.0155) 0.0000
29 | MTDL (0.0078) (0.0078) | (0.0236) 0.0000 0.0403 0.0853 (0.0071) 0.0072 0.0000 0.0000 0.0000
30 | AUTO 0.0013 0.0000 0.0000 |  (0.0013) |  (0.0053) (0.0133) (0.0054) 0.0000 |  (0.0135) 0.0137 (0.0135)
31 | GJTL (0.0116) (0.0039) |  (0.0118) |  (0.0079) 0.0080 0.0198 00311 |  (0.0189) (0.0077) 0.0000 |  (0.0155)
32 | INDS 0.0000 |  (0.0120) 0.0000 0.0122 0.0241 0.0196 (0.0115) 0.0000 0.0000 |  (0.0117) 0.0079
33 | PRAS 0.0000 0.0000 |  (0.0314) 0.0054 00323 |  (0.0052) (0.0209) | (0.0160) 0.0000 0.0326 0.0000
34 | SMSM (0.0096) (0.0183) |  (0.0088) |  (0.0099) 0.0045 |  (0.0111) (0.0124) 0.0023 0.0000 0.0102 0.0180
35 | TURI 0.0000 0.0000 0.0072 0.0000 0.0000 0.0000 0.0000 0.0143 0.0070 0.0000 0.0000
36 | UNTR 0.0000 |  (0.0065) 0.0039 0.0247 0.0203 |  (0.0050) 0.0375 0.0422 00277 |  (0.0259) 0.0058
37 | MDRN 0.0062 (0.0225) |  (0.0586) |  (0.0911) 0.0758 0.0250 (0.0067) | (0.0022) (0.0157) | (0.0114) 0.0000
38 | MERK (0.0007) 0.0000 0.0103 0.0000 0.0000 |  (0.0102) 0.0000 0.0000 0.0000 0.0000 0.0000
39 | TSPC (0.0083) (0.0377) 0.0065 |  (0.0043) 0.0022 0.0043 (0.0108) | (0.0065) 0.0000 |  (0.0044) (0.0132)
40 | TCID 0.0444 |  (0.0173) 0.0203 0.0000 0.0000 0.0000 (0.0027) 0.0000 0.0000 0.0000 0.0000

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

Institut Bisnis dan Informatika Kwik Kian Gie
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Indeks Harga Saham Gabungan 40 Sampel Perusahaan Manufaktur Tahun 2012

NO. | KODE IHSG 2012
H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 ADES 4,937.21 4,894.59 4,998.65 5,012.64 4,998.46 4,996.92 4,975.33 5,011.61 4,944.52 4,978.51 4,999.75 5,034.07
2 FAST 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07
3 ICBP 4,854.31 4,835.44 4,786.32 4,819.32 4,802.83 4,822.63 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10
4 INDF 4,854.31 4,835.44 4,786.32 4,819.32 4,802.83 4,822.63 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10
5 PTSP 4,786.32 4,819.32 4,802.83 4,822.63 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58
6 SKLT 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
7 STTP 4,358.14 4,349.42 4,356.60 4,375.54 4,522.24 4,517.62 4,463.25 4,670.73 4,583.83 4,562.86 4,460.41 4,406.77
8 SMAR 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
9 TBLA 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
10 ULTJ 5,034.07 5,060.92 4,994.05 4,925.48 4,991.87 5,042.79 5,089.33 5,105.94 5,054.63 5,081.94 5,089.88 5,078.68
11 | GGRM 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
12 RDTX 5,034.07 5,060.92 4,994.05 4,925.48 4,991.87 5,042.79 5,089.33 5,105.94 5,054.63 5,081.94 5,089.88 5,078.68
13 BATA 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
14 ALDO 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
15 BUDI 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
16 LTLS 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
17 EKAD 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59 4,877.48
18 AKPI 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59 4,877.48
19 APLI 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
20 | IGAR (C) A8R43htn mABSINIKG Arl86R3r|Bisi819:32 InfokBA2EE ik 82263d]e) 483150 ced 8026 Rt 72815, 8
21 TRST 4,777.90 4,842, mm _...4,928. Ho ~4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59 4,877.48
22 | SMCB | 485431 Ahas A a0 aNg ) s02.83 | 4.822.63 | 483150 | 480267 | | 472316 | 4777.90 | 484252 | 492810
g _ Loy
. Drnardry :_GZCCC_L SEDAyIdn QFQC SEWUTUIT RATYd ::_U T tanpa :_G:FQ_:C_ :)Q: UdimmrerTryeDutRdirsu :Cm—
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&Mﬁ%ﬁﬂm%ﬁmmﬁm b. %m:@c:um: tidak Bm_.cm_:_»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



23 SMGR 4,854.31 4,835.44 4,786.32 4,819.32 4,802.83 4,822.63 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10
24 BTON 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59 4,877.48
25 ARNA 4,854.31 4,835.44 4,786.32 4,819.32 4,802.83 4,822.63 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10
26 TOTO 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59 4,877.48
27 SCCO 5,060.92 4,994.05 4,925.48 4,991.87 5,042.79 5,089.33 5,105.94 5,054.63 5,081.94 5,089.88 5,078.68 5,145.68
28 ASGR 4,634.45 4,632.40 4,651.12 4,696.11 4,663.03 4,716.42 4,795.79 4,811.61 4,751.70 4,824.68 4,848.30 4,874.50
29 MTDL 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07
30 AUTO 4,854.31 4,835.44 4,786.32 4,819.32 4,802.83 4,822.63 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10
31 GJTL 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59 4,877.48
32 INDS 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
33 PRAS 5,214.98 5,188.76 5,208.00 5,121.40 5,155.09 5,085.14 5,176.23 5,200.69 5,129.65 5,068.63 4,971.35 5,021.61
34 SMSM 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
35 TURI 4,634.45 4,632.40 4,651.12 4,696.11 4,663.03 4,716.42 4,795.79 4,811.61 4,751.70 4,824.68 4,848.30 4,874.50
36 UNTR 4,634.45 4,632.40 4,651.12 4,696.11 4,663.03 4,716.42 4,795.79 4,811.61 4,751.70 4,824.68 4,848.30 4,874.50
37 MDRN 4,999.75 5,034.07 5,060.92 4,994.05 4,925.48 4,991.87 5,042.79 5,089.33 5,105.94 5,054.63 5,081.94 5,089.88
38 MERK 4,854.31 4,835.44 4,786.32 4,819.32 4,802.83 4,822.63 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10

39 TSPC 4,723.16 4,777.90 4,842.52 4,928.10 4,940.99 4,937.58 4,957.25 4,981.47 4,922.61 4,926.07 4,897.52 4,899.59
40 TCID 4,854.31 4,835.44 4,786.32 4,819.32 4,802.83 4,822.63 4,831.50 4,802.67 4,723.16 4,777.90 4,842.52 4,928.10
@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan _Sﬂcﬂam.ﬂm—hm Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF f;;;m b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



Lampiran 10

Indeks Harga Saham Gabungan 40 Sampel Perusahaan Manufaktur Tahun 2013

0. | kobe IHSG 2013
H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+2 H+5
1 | ADES | 472042| 470300| 472824| 472306| 476828| 487393 487021| 489132 | a857.94| a92104| 492140| 492140
o | EAsT | 469897| 470021 | 472042| 470300| 472824| 472306 476828| 487393| 487021 | 4g89132| 4857.94| 492104
3 | icBp | 4g87864| 487619| 480561| 482146| 469897 470021| 472042| 470300| 472824 472306| 476828 | 4873.93
4 | INDF | 487864 487619| 480561 | 482146 469897 | 470021| 472042| 470300| 472824 | 472306| 476828 | 487393
5 | PTsP | 469897 | 470021| 472042| 470300| 472824| 472306| 476828| 487393| a87021| 4g89132| 4857.94| 492104
6 | SKLT | 469897 | 470021| 472042| 470300| 472824| 472306| 476828| 487393| a87021| ago132| 4gs57.94| 492104
7 | st1p | 470300| 472824 | 472306| 476828| 487393 | 487393 | 487021 | 480132 | 485794 | 492104| 492140 | 492140
8 | SMAR | 469897 | 470021| 472042| 470300| 472824| 472306| 476828| 487393| a87021| 4g9132| 485794| 492104
o | TBLA | 469897| 470021 | 472042| 470300| 472824| 472306 476828| 487393| 487021 | 4g89132| 4857.94| 492104
10 | ULy | 472042| 470300 472824| 472306| 476828| 487393| 487393 487021| 480132 | ag857.04| 492104| 492140
11 | GGRM | 469897 | 470021 | 472042| a70300| 472824 472306| 476828 | 487393 487021 | 480132 | 485794 492104
12 | ROTX | 469897 | 470021| 472042| 470300| 472824 472306| 476828| 487393 487021| 480132 | 485794 492104
13 | BATA | 469897| 470021| 472042| 470300| 470824| 472306| 476828 487393 | 487021 | 489132| 485794| 492104
14 | ALDO | 476828| 487393| 487393| 487021 | 489132 4857.04| 4921.04| 492140 492140| 476573 | 481658 4,864.88
15 | BUDI | 469897| 470021| 472042| 470300| 470824| 472306| 476828 487393 | 487021 | 489132| 4857.94| 492104
16 | LTLs | 469897 | 470021 472042| a70300| 472824 472306| 476828 | 487393 487021 | 480132 | 485794 492104
17 | EKAD | 469897| 470021 472042| 470300| 470824| 472306| 476828 487393| 487021 | 489132| 485794| 492104
18 | AKPI | 472042| 470300 472824| 472306| 476828| 487393| 487393| 487021| 480132 | ags7.04| 492104| 492140
19 | APLI 469897 | 470021 | 472042 470300| 472824| 472306| 476828| 487393| 487021| 480132 | 485794 492104
20 | 16AR (C) ASRIBT mABBHAOKG 46726t isdiZ0aAL 1hioARBAiSE Kk REHGe) 457864 cABTaISl e - nBopo0 | 6
21 | TRST |~ a72042| 470300| 472824 472306 | 476828 | 487393 | 4873.08| 487021 | 489132 | 485794 | 492104 | 492140
22 | SMCB | 459822 | Aeasta o e e aNg T c30 72 | 4568.94 | 462022 | 458421 | 460128 | 465917 | 468786 |  4.685.89
. orardar C —:G:CCC—L UECQ@_Q: QFQC U@—C—C: ;n:v:u_ :L:U TTTT FQ: d :_G:FQ:FC— __)Q: adiTrTTrTre dv~mccﬁvﬁn_: SU :C@—

SCHOOL OF BUSINESS

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

KWIK KIAN GIE




23 SMGR 4,598.22 4,646.15 4,623.57 4,577.29 4,532.72 4,568.94 4,620.22 4,584.21 4,601.28 4,659.17 4,687.86 4,685.89
24 BTON 4,720.42 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21 4,891.32 4,857.94 4,921.04 4,921.40
25 ARNA 4,598.22 4,646.15 4,623.57 4,577.29 4,532.72 4,568.94 4,620.22 4,584.21 4,601.28 4,659.17 4,687.86 4,685.89
26 TOTO 4,720.42 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21 4,891.32 4,857.94 4,921.04 4,921.40
27 SCCO 4,821.46 4,698.97 4,700.21 4,720.42 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21 4,891.32
28 ASGR 4,598.22 4,646.15 4,623.57 4,577.29 4,532.72 4,568.94 4,620.22 4,584.21 4,601.28 4,659.17 4,687.86 4,685.89
29 MTDL 4,821.46 4,698.97 4,700.21 4,720.42 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21 4,891.32
30 AUTO 4,598.22 4,646.15 4,623.57 4,577.29 4,532.72 4,568.94 4,620.22 4,584.21 4,601.28 4,659.17 4,687.86 4,685.89
31 GJTL 4,805.61 4,821.46 4,698.97 4,700.21 4,720.42 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21
32 INDS 4,720.42 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21 4,891.32 4,857.94 4,921.04 4,921.40
33 PRAS 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21 4,891.32 4,857.94 4,921.04 4,921.40 4,921.40
34 SMSM 4,698.97 4,700.21 4,720.42 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,870.21 4,891.32 4,857.94 4,921.04

35 TURI 4,598.22 4,646.15 4,623.57 4,577.29 4,532.72 4,568.94 4,620.22 4,584.21 4,601.28 4,659.17 4,687.86 4,685.89
36 UNTR 4,598.22 4,646.15 4,623.57 4,577.29 4,532.72 4,568.94 4,620.22 4,584.21 4,601.28 4,659.17 4,687.86 4,685.89
37 MDRN 4,720.42 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21 4,891.32 4,857.94 4,921.04 4,921.40
38 MERK 4,568.94 4,620.22 4,584.21 4,601.28 4,659.17 4,687.86 4,685.89 4,677.25 4,704.21 4,684.38 4,726.17 4,878.64
39 TSPC 4,703.09 4,728.24 4,723.06 4,768.28 4,873.93 4,873.93 4,870.21 4,891.32 4,857.94 4,921.04 4,921.40 4,921.40
40 TCID 4,704.21 4,684.38 4,726.17 4,878.64 4,876.19 4,805.61 4,821.46 4,698.97 4,700.21 4,720.42 4,703.09 4,728.24
@ Hak cipta milik 1Bl KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF f;;;m b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



Lampiran 11

Indeks Harga Saham Gabungan 40 Sampel Perusahaan Manufaktur Tahun 2014

NO. | KODE IHSG 2014
H-6 H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 ADES 5,405.49 5,368.80 5,396.85 5,438.66 5,5618.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58 5,500.90 5,491.34
2 FAST 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29
3 ICBP 5,439.83 5,426.47 5,435.27 5,439.15 5,413.15 5,453.85 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85
4 INDF 5,426.47 5,435.27 5,439.15 5,413.15 5,453.85 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66
5 PTSP 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29
6 SKLT 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29
7 STTP 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58 5,500.90
8 SMAR 5,453.85 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03
9 TBLA 5,453.85 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03
10 ULTJ 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
11 | GGRM 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
12 RDTX 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
13 BATA 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
14 ALDO 5,453.85 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03
15 BUDI 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
16 LTLS 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29
17 EKAD 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29
18 AKPI 5,491.34 5,447.41 5,419.11 5,414.55 5,420.73 5,410.64 5,400.80 5,460.57 5,437.12 5,436.21 5,435.35 5,245.45
19 APLI 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
20 | IGAR (C) Bdkiebhtn mBd4SHKG AAE4EQ: BisSi45029 I fo SARTEES [KwiR4Th62G]e) 5.448.08 1 < i dB0OBE < BT
21 TRST 5,437.10 5,447. mm 5,405. Ao . 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
Hak Ciptal Ditindun Sm:%-c:om:@
22 SMCB m 450.29 5477, w . 5474 Y , 5,448.06 ,5,450,95 5,514.79 5,444.63 | | 5,462.93 5,419.57 5,439.83 5,426.47 5,435.27
. UTlardryg :_GZCCC_L UECQC.Q: atau seturuh Rdryd ::_U T tanpa :_G:FQ_:C_ :)Q: CQ: METTYEDUTRAIT SU :Cm—
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&Mﬁ%ﬁﬂm%ﬁmmﬁm b. %m:@c:um: tidak Bm_.cm_:_»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



23 SMGR 5,417.31 5,445.11 5,454.80 5,450.29 5,477.83 5,474.62 5,448.06 5,450.95 5,514.79 5,444.63 5,462.93 5,419.57
24 BTON 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
25 | ARNA 5,374.17 5,325.50 5,337.50 5,390.45 5,400.10 5,403.28 5,417.31 5,445.11 5,454.80 5,450.29 5,477.83 5,474.62
26 TOTO 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
27 SCCO 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29
28 ASGR 5,337.50 5,390.45 5,400.10 5,403.28 5,417.31 5,445.11 5,454.80 5,450.29 5,477.83 5,474.62 5,448.06 5,450.95
29 MTDL 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
30 AUTO 5,325.50 5,337.50 5,390.45 5,400.10 5,403.28 5,417.31 5,445.11 5,454.80 5,450.29 5,477.83 5,474.62 5,448.06
31 GJTL 5,433.06 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29
32 INDS 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
33 PRAS 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
34 | SMSM 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
35 TURI 5,337.50 5,390.45 5,400.10 5,403.28 5,417.31 5,445.11 5,454.80 5,450.29 5,477.83 5,474.62 5,448.06 5,450.95
36 UNTR 5,337.50 5,390.45 5,400.10 5,403.28 5,417.31 5,445.11 5,454.80 5,450.29 5,477.83 5,474.62 5,448.06 5,450.95
37 MDRN 5,419.11 5,414.55 5,420.73 5,410.64 5,400.80 5,460.57 5,437.12 5,436.21 5,435.35 5,245.45 5,242.16 5,105.56
38 MERK 5,448.06 5,450.95 5,514.79 5,444.63 5,462.93 5,419.57 5,439.83 5,426.47 5,435.27 5,439.15 5,413.15 5,453.85
39 TSPC 5,437.10 5,447.65 5,405.49 5,368.80 5,396.85 5,438.66 5,518.67 5,466.87 5,456.40 5,480.03 5,523.29 5,486.58
40 TCID 5,462.93 5,419.57 5,439.83 5,426.47 5,435.27 5,439.15 5,413.15 5,453.85 5,433.06 5,437.10 5,447.65 5,405.49
@ Hak cipta milik 1Bl KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&ﬁ%mmwﬁmmHm b. %m:@c:um: tidak Bm_.cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



Lampiran 12

Market Return 40 Sampel Perusahaan Manufaktur Tahun 2012

MARKET RETURN (RMt) 2012
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+2 H5

1 | ADEs | (0.0086) 0.0213 00028 | (0.0028) |  (0.0003) |  (0.0043) 0.0073 |  (0.0134) 0.0069 0.0043 0.0069

> | EasT | (0.0060) |  (0.0166) 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007

3 | IcBp (0.0039) | (0.0102) 0.0069 |  (0.0034) 0.0041 0.0018 |  (0.0060) |  (0.0166) 0.0116 0.0135 0.0177
4 | INDE (0.0039) |  (0.0102) 0.0069 |  (0.0034) 0.0041 00018 |  (0.0060) |  (0.0166) 0.0116 0.0135 0.0177

5 | PTSP 0.0069 |  (0.0034) 0.0041 0.0018 |  (0.0060) |  (0.0166) 0.0116 0.0135 0.0177 0.0026 |  (0.0007)

6 | SKLT 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 | (0.0058) 0.0004

7 | stTP (0.0020) 0.0017 0.0043 00335 | (0.0010) | (0.0120) 0.0465 | (0.0186) | (0.0046) | (0.0225)| (0.0120)

8 | SMAR 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004

o | TBLA 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004
10 | uLTs 00053 | (0.0132) |  (0.0137) 0.0135 0.0102 0.0092 0.0033 |  (0.0100) 0.0054 0.0016 |  (0.0022)
11 | GGRM 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004
12 | RDTX 00053 | (0.0132) | (0.0137) 0.0135 0.0102 0.0092 0.0033 |  (0.0100) 0.0054 0.0016 |  (0.0022)
13 | BATA 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004
14 | ALDO 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004
15 | BUDI 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004
16 | LTLs 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004
17 | EKAD 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004 |  (0.0045)
18 | APl 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 |  (0.0058) 0.0004 |  (0.0045)
19 | APLI 0.0116 0.0135 0.0177 0.0026 |  (0.0007) 0.0040 0.0049 | (0.0118) 0.0007 |  (0.0058) 0.0004
20 | (@BARK riptdP08%) |81 k(@D rur BAG0Oclan 1(EEPRE) Y i 0018 | 1SEfERlt BiSHIS Han 1hTormatiRe KwildKian
21 | TRsT 00135 | 00177 | 0002 | (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007 | (0.0058) 0.0004 | (0.0045)
22 | smeg (0.0038) P BT 5y o U 86 T th 0034y | 0.00a1 00018 | (0,0060) |  (0.0166) 0.0116 0.0135 0.0177

@

C:Q—Q:C METTYUutlip Se0aygidait gtauseturun
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.

KWIK KIAN GIE

SCHOOL OF BUSINESS

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

AdTyd tats 1 FQ:—LQ TTTETTICd :C_:_)Q: Udim reTTyeDutRdiT SUTMTToOET -

G



23 | SMGR (0.0039) (0.0102) 0.0069 (0.0034) 0.0041 0.0018 (0.0060) (0.0166) 0.0116 0.0135 0.0177
24 | BTON 0.0135 0.0177 0.0026 (0.0007) 0.0040 0.0049 (0.0118) 0.0007 (0.0058) 0.0004 (0.0045)
25 | ARNA (0.0039) (0.0102) 0.0069 (0.0034) 0.0041 0.0018 (0.0060) (0.0166) 0.0116 0.0135 0.0177
26 | TOTO 0.0135 0.0177 0.0026 (0.0007) 0.0040 0.0049 (0.0118) 0.0007 (0.0058) 0.0004 (0.0045)
27 | scco (0.0132) (0.0137) 0.0135 0.0102 0.0092 0.0033 (0.0100) 0.0054 0.0016 |  (0.0022) 0.0132
28 | ASGR (0.0004) 0.0040 0.0097 (0.0070) 0.0114 0.0168 0.0033 (0.0125) 0.0154 0.0049 0.0054
29 | MTDL (0.0060) (0.0166) 0.0116 0.0135 0.0177 0.0026 (0.0007) 0.0040 0.0049 |  (0.0118) 0.0007
30 | AUTO (0.0039) (0.0102) 0.0069 (0.0034) 0.0041 0.0018 (0.0060) (0.0166) 0.0116 0.0135 0.0177
31 | GJTL 0.0135 0.0177 0.0026 (0.0007) 0.0040 0.0049 (0.0118) 0.0007 (0.0058) 0.0004 (0.0045)
32 | INDS 0.0116 0.0135 0.0177 0.0026 (0.0007) 0.0040 0.0049 (0.0118) 0.0007 |  (0.0058) 0.0004
33 | PRAS (0.0050) 0.0037 (0.0166) 0.0066 (0.0136) 0.0179 0.0047 (0.0137) (0.0119) (0.0192) 0.0101
34 | SMSM 0.0116 0.0135 0.0177 0.0026 (0.0007) 0.0040 0.0049 (0.0118) 0.0007 |  (0.0058) 0.0004
35 | TURI (0.0004) 0.0040 0.0097 (0.0070) 0.0114 0.0168 0.0033 (0.0125) 0.0154 0.0049 0.0054
36 | UNTR (0.0004) 0.0040 0.0097 (0.0070) 0.0114 0.0168 0.0033 (0.0125) 0.0154 0.0049 0.0054
37 | MDRN 0.0069 0.0053 |  (0.0132) (0.0137) 0.0135 0.0102 0.0092 0.0033 (0.0100) 0.0054 0.0016
38 | MERK (0.0039) (0.0102) 0.0069 (0.0034) 0.0041 0.0018 (0.0060) (0.0166) 0.0116 0.0135 0.0177
39 | TSPC 0.0116 0.0135 0.0177 0.0026 (0.0007) 0.0040 0.0049 (0.0118) 0.0007 |  (0.0058) 0.0004
40 | TCID (0.0039) (0.0102) 0.0069 (0.0034) 0.0041 0.0018 (0.0060) (0.0166) 0.0116 0.0135 0.0177

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

Institut Bisnis dan Informatika Kwik Kian Gie
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Market Return 40 Sampel Perusahaan Manufaktur Tahun 2013

MARKET RETURN (RMt) 2013
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 ADES (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130 0.0001 0.0000
2 FAST 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
3 ICBP (0.0005) (0.0145) 0.0033 (0.0254) 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222
4 INDF (0.0005) (0.0145) 0.0033 (0.0254) 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222
5 PTSP 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
6 SKLT 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
7 STTP 0.0053 (0.0011) 0.0096 0.0222 0.0000 (0.0008) 0.0043 (0.0068) 0.0130 0.0001 0.0000
8 SMAR 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
9 TBLA 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
10 ULTJ (0.0037) 0.0053 (0.0011) 0.0096 0.0222 0.0000 (0.0008) 0.0043 (0.0068) 0.0130 0.0001
11 | GGRM 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
12 RDTX 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
13 BATA 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
14 ALDO 0.0222 0.0000 (0.0008) 0.0043 (0.0068) 0.0130 0.0001 0.0000 (0.0316) 0.0107 0.0100
15 BUDI 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
16 LTLS 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
17 EKAD 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
18 AKPI (0.0037) 0.0053 (0.0011) 0.0096 0.0222 0.0000 (0.0008) 0.0043 (0.0068) 0.0130 0.0001
19 APLI 0.0003 0.0043 (0.0037) 0.0053 (0.0011) 0.0096 0.0222 (0.0008) 0.0043 (0.0068) 0.0130
20_| (@4 090 11 KOO0t BBPon 1KEGRHRMika KARMign Gid0223 |1/ 008Ie BISHIE Han IHFEHMalIE Kwik UG
21 TRST (0.0037) _0.0053 (0.0011) | . 0.0096 0.0222 0.0000 (0.0008) 0.0043 (0.0068) 0.0130 0.0001
Hak Gipta Ditindungi Undan dan
22 w_/\_ﬂmj 0.0104 (0.0049 N mo_v wo 0097) .|, 0.0080 ,0.0112 (0,0078) ,0.0037 0.0126 0.0062 (0.0004)
C:Q—Q:C :_GZCCC_L SEDAyIdn atau Um—C—C: AdTyd tats 1 FQ:—LQ TTTETTICd :C_:_)Q: Udim reTTye0utrRdrt UC_:CG—
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&mmmmmeﬁmmHm b. %m:@c:um: tidak Bm_.cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.




23 | SMGR 0.0104 |  (0.0049) |  (0.0100) |  (0.0097) 0.0080 0.0112 (0.0078) 0.0037 0.0126 0.0062 |  (0.0004)
24 | BTON (0.0037) 0.0053 |  (0.0011) 0.0096 0.0222 0.0000 (0.0008) 0.0043 |  (0.0068) 0.0130 0.0001
25 | ARNA 0.0104 |  (0.0049) |  (0.0100) |  (0.0097) 0.0080 0.0112 (0.0078) 0.0037 0.0126 0.0062 |  (0.0004)
26 | TOTO (0.0037) 0.0053 |  (0.0011) 0.0096 0.0222 0.0000 (0.0008) 0.0043 |  (0.0068) 0.0130 0.0001
27 | scco (0.0254) 0.0003 0.0043 |  (0.0037) 0.0053 |  (0.0011) 0.0096 0.0222 0.0000 |  (0.0008) 0.0043
28 | ASGR 0.0104 |  (0.0049) |  (0.0100) |  (0.0097) 0.0080 0.0112 (0.0078) 0.0037 0.0126 0.0062 |  (0.0004)
29 | MTDL (0.0254) 0.0003 0.0043 |  (0.0037) 0.0053 |  (0.0011) 0.0096 0.0222 0.0000 |  (0.0008) 0.0043
30 | AUTO 0.0104 |  (0.0049) |  (0.0100) |  (0.0097) 0.0080 0.0112 (0.0078) 0.0037 0.0126 0.0062 |  (0.0004)
31 | QITL 00033 |  (0.0254) 0.0003 0.0043 |  (0.0037) 0.0053 (0.0011) 0.0096 0.0222 0.0000 |  (0.0008)
32 | INDS (0.0037) 0.0053 |  (0.0011) 0.0096 0.0222 0.0000 (0.0008) 0.0043 |  (0.0068) 0.0130 0.0001
33 | PRAS 0.0053 |  (0.0011) 0.0096 0.0222 0.0000 |  (0.0008) 0.0043 |  (0.0068) 0.0130 0.0001 0.0000
34 | SMsM 0.0003 0.0043 |  (0.0037) 0.0053 |  (0.0011) 0.0096 0.0222 |  (0.0008) 0.0043 |  (0.0068) 0.0130
35 | TURI 0.0104 |  (0.0049) |  (0.0100) |  (0.0097) 0.0080 0.0112 (0.0078) 0.0037 0.0126 0.0062 |  (0.0004)
36 | UNTR 00104 |  (0.0049) |  (0.0100) |  (0.0097) 0.0080 0.0112 (0.0078) 0.0037 0.0126 0.0062 |  (0.0004)
37 | MDRN (0.0037) 0.0053 |  (0.0011) 0.0096 0.0222 0.0000 (0.0008) 0.0043 |  (0.0068) 0.0130 0.0001
38 | MERK 00112 |  (0.0078) 0.0037 0.0126 0.0062 |  (0.0004) (0.0018) 0.0058 |  (0.0042) 0.0089 0.0323
39 | TSpc 0.0053 |  (0.0011) 0.0096 0.0222 0.0000 |  (0.0008) 0.0043 |  (0.0068) 0.0130 0.0001 0.0000
40 | TCID (0.0042) 0.0089 0.0323 |  (0.0005) |  (0.0145) 0.0033 (0.0254) 0.0003 0.0043 |  (0.0037) 0.0053

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

Institut Bisnis dan Informatika Kwik Kian Gie
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MARKET RETURN (RMt) 2014
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 ADES (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066) 0.0026 (0.0017)
2 FAST 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079
3 ICBP (0.0025) 0.0016 0.0007 (0.0048) 0.0075 (0.0038) 0.0007 0.0019 (0.0077) (0.0068) 0.0052
4 INDF 0.0016 0.0007 (0.0048) 0.0075 (0.0038) 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077
5 PTSP 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079
6 SKLT 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079
7 STTP (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066) 0.0026
8 SMAR (0.0038) 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043
9 TBLA (0.0038) 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043
10 ULTJ 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
11 | GGRM 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
12 RDTX 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
13 BATA 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
14 ALDO (0.0038) 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043
15 BUDI 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
16 LTLS 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079
17 EKAD 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079
18 AKPI (0.0080) (0.0052) (0.0008) 0.0011 (0.0019) (0.0018) 0.0111 (0.0043) (0.0002) (0.0002) (0.0349)
19 APLI 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
20 | (@3ARK pipta HO05L |51 KK@QOA8tjtut @i8908)dan 1nB0BL1; i 049) | g p0005Yl B3 cDALITIL o (ROE]) e oo 003400 o 110 Q7).
21 TRST 0.0019 (0.0077) (0.0068) | . 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
Hak Gipta Ditindyungi Undan Qm:@
22 w_/\_ﬂmj 0.0051 (0.0006 N mo_v 0.0005 | 0.0117 (0.0127) 0.0034 (0.0079) 0.0037 (0.0025) 0.0016
C:Q—Q:C :_GZCCC_L SEDAyIdn atau Um—C—C: AdTyd tatrs T FQ:—LQ mencantumRan adan _:m:v~mcc:ﬁn_: SUTTTOET
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&mmmmmeﬁmmHm b. %m:@c:um: tidak Bm_.cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.




23 | SMGR 0.0051 0.0018 |  (0.0008) 0.0051 (0.0006) (0.0049) 0.0005 0.0117 (0.0127) 0.0034 (0.0079)
24 | BTON 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
25 | ARNA (0.0091) 0.0023 0.0099 0.0018 0.0006 0.0026 0.0051 0.0018 (0.0008) 0.0051 (0.0006)
26 | TOTO 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
27 | scco 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079
28 | ASGR 0.0099 0.0018 0.0006 0.0026 0.0051 0.0018 (0.0008) 0.0051 (0.0006) (0.0049) 0.0005
29 | MTDL 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
30 | AUTO 0.0023 0.0099 0.0018 0.0006 0.0026 0.0051 0.0018 (0.0008) 0.0051 |  (0.0006) (0.0049)
31 | GJTL 0.0007 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079
32 | INDS 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
33 | PRAS 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
34 | SMSM 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
35 | TURI 0.0099 0.0018 0.0006 0.0026 0.0051 0.0018 (0.0008) 0.0051 (0.0006) (0.0049) 0.0005
36 | UNTR 0.0099 0.0018 0.0006 0.0026 0.0051 0.0018 (0.0008) 0.0051 (0.0006) (0.0049) 0.0005
37 | MDRN (0.0008) 0.0011 (0.0019) (0.0018) 0.0111 (0.0043) (0.0002) (0.0002) (0.0349) (0.0006) (0.0261)
38 | MERK 0.0005 0.0117 (0.0127) 0.0034 |  (0.0079) 0.0037 (0.0025) 0.0016 0.0007 |  (0.0048) 0.0075
39 | TSPC 0.0019 (0.0077) (0.0068) 0.0052 0.0077 0.0147 (0.0094) (0.0019) 0.0043 0.0079 (0.0066)
40 | TCID (0.0079) 0.0037 (0.0025) 0.0016 0.0007 (0.0048) 0.0075 (0.0038) 0.0007 0.0019 (0.0077)

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

Institut Bisnis dan Informatika Kwik Kian Gie
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Abnormal Return 40 Sampel Perusahaan Manufaktur Tahun 2012

ABNORMAL RETURN (ARit) 2012
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5
1 ADES 0.0086 (0.0044) 0.0248 (0.0025) (0.0159) 0.0043 (0.0403) 0.0077 (0.0297) (0.0160) (0.0365)
2 FAST 0.0060 0.0256 (0.0116) (0.0135) (0.0177) (0.0026) 0.0007 (0.0040) (0.0049) 0.0118 0.0984
3 ICBP (0.0285) 0.0046 (0.0013) 0.0034 (0.0041) (0.0298) 0.0117 (0.0234) 0.0063 0.0274 0.0104
4 INDF 0.0104 (0.0350) (0.0272) 0.0379 (0.0175) 0.0049 (0.0075) (0.0039) 0.0092 (0.0135) 0.0095
5 PTSP (0.0069) 0.0034 (0.0041) (0.0018) 0.2560 0.0166 (0.0116) 0.0198 (0.0177) (0.0026) 0.0007
6 SKLT (0.0116) (0.0135) (0.0177) (0.0026) 0.0007 (0.0040) (0.0049) 0.0118 (0.0007) 0.0058 (0.0004)
7 STTP 0.0020 (0.0017) (0.0043) (0.0335) 0.0010 0.0120 (0.0465) 0.0186 0.0046 0.0225 0.0120
8 SMAR (0.0116) (0.0061) (0.0251) (0.0026) 0.0007 (0.0040) (0.0049) 0.0118 (0.0007) 0.0058 (0.0004)
9 TBLA (0.0116) (0.0135) (0.0177) (0.0026) 0.0007 (0.0040) (0.0049) 0.0118 (0.0007) 0.0162 (0.0107)
10 ULTJ 0.0829 (0.0003) 0.0069 (0.0342) 0.0180 0.0045 (0.0033) 0.0033 (0.0122) (0.0153) 0.1203
11 | GGRM (0.0007) (0.0039) 0.0238 (0.0026) 0.0630 0.0143 (0.0049) (0.0071) (0.0065) (0.0300) 0.0036
12 RDTX (0.0053) 0.0132 0.0137 (0.0135) (0.0102) (0.0092) (0.0033) 0.0100 (0.0054) (0.0016) 0.0022
13 BATA (0.0116) (0.0135) (0.0177) (0.0026) 0.0007 (0.0040) (0.0049) 0.0118 (0.0007) 0.0058 (0.0004)
14 ALDO (0.0259) (0.0135) (0.0322) (0.0026) (0.0287) (0.0040) (0.0049) 0.0270 (0.0156) 0.0058 (0.0156)
15 BUDI (0.0030) (0.0135) (0.0262) (0.0026) 0.0007 (0.0040) (0.0049) 0.0118 (0.0007) 0.0058 (0.0004)
16 LTLS (0.0116) (0.0135) 0.0080 (0.0026) 0.0382 (0.0160) (0.0049) (0.0004) (0.0130) 0.0058 (0.0129)
17 EKAD 0.0198 (0.0284) (0.0026) 0.0116 (0.0147) (0.0049) (0.0317) (0.0007) (0.0169) (0.0121) 0.0045
18 AKPI (0.0135) (0.0177) (0.0026) 0.1183 (0.0040) (0.0049) 0.0118 (0.0639) (0.0729) (0.0004) (0.0443)
19 APLI (0.0004) (0.0135) (0.0288) (0.0026) 0.0119 0.0071 (0.0049) 0.0008 (0.0007) (0.0053) (0.0004)
20 | (@3ARK pipta H9A59 |81 KIEDOMTItjtut @i89G)dan 1n B0k i i 018) | 1o 400604l B P80A4s o 10,0008 1o o (OQITSN o tr OO0
21 TRST (0.0413) | (0.0177) (0.0026) | . 0.0007 (0.0040) (0.0049) (0.0168) (0.0007) 0.0646 (0.0004) (0.0094)
Hak Gipta Ditindungi Undan Qm:@
22 w_/\_ﬂmj 0.0109 0.0102 N @d 0.0247 | 0.0237 (0.0221) 0.0060 (0.0041) 0.0095 (0.2825) 0.0012
C:Q—Q:C :_GZCCC_L UECQC_Q: atau Um—C—C: AdTyd tatrs T FQ:—LQ mencantumRan adn _:m:v~mcc:ﬁn_: SUTTTOET
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&mmmmmeﬁmmHm b. %m:@c:um: tidak Bm_.cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.




23 SMGR (0.2857) 0.3755 0.0213 (0.0130) (0.0097) (0.0074) (0.0081) (0.0206) 0.0270 0.0236 (0.0011)
24 BTON 0.0226 (0.0293) (0.0026) (0.0228) 0.0563 (0.0049) (0.0109) (0.0007) (0.0058) (0.0122) 0.0164
25 | ARNA 0.0533 0.0219 (0.0185) 0.0387 0.0186 0.0093 0.0939 0.0065 0.0088 (0.0335) (0.0177)
26 TOTO (0.0073) (0.0239) (0.0026) 0.0007 (0.0040) (0.0174) (0.0008) (0.0007) 0.0122 0.0123 0.0045
27 SCCO (0.0154) 0.0922 (0.0135) (0.0102) (0.0092) (0.0033) 0.0100 (0.0509) (0.0016) (0.0359) (0.0231)
28 ASGR 0.0364 (0.0618) (0.0158) 0.0009 0.0507 (0.0168) 0.0025 0.0125 (0.0270) 0.0539 0.0279
29 MTDL 0.0876 0.0166 0.0073 (0.0691) 0.0412 0.0715 0.0007 0.0477 (0.0213) 0.0118 (0.0174)
30 AUTO 0.0287 0.0041 (0.0008) (0.0208) (0.0352) (0.0083) (0.0069) 0.0166 0.0342 (0.0073) (0.0177)
31 GJTL 0.0168 (0.0373) (0.0026) 0.0907 0.0327 (0.0049) (0.0236) (0.0099) (0.0127) (0.0099) (0.0241)
32 INDS (0.0060) (0.0135) (0.0232) (0.0026) 0.0007 (0.0262) (0.0049) 0.0061 (0.0178) 0.0058 (0.0004)
33 PRAS 0.0191 (0.0037) (0.0111) (0.0209) (0.0299) (0.0331) (0.0047) 0.0444 (0.0329) 0.0348 (0.0101)
34 | SMSM (0.0116) (0.0035) (0.0078) (0.0026) (0.0091) (0.0139) (0.0049) 0.0418 0.0090 (0.0134) (0.0004)
35 TURI (0.0220) (0.0040) 0.0248 0.0182 (0.0114) (0.0168) (0.0033) 0.0125 (0.0154) 0.0281 0.0265
36 UNTR 0.0004 (0.0145) (0.0149) 0.0176 (0.0167) (0.0010) (0.0033) 0.0228 (0.0205) (0.0152) 0.0076
37 MDRN (0.0273) 0.0155 (0.0072) 0.0241 (0.0238) (0.0102) 0.0116 (0.0033) 0.0203 (0.0054) (0.0016)
38 MERK 0.0039 0.0102 (0.0069) (0.0097) 0.0092 (0.0018) 0.0060 0.0166 (0.0116) (0.0135) (0.0177)
39 TSPC (0.0116) (0.0068) 0.0159 (0.0026) (0.0318) (0.0040) (0.0049) (0.0486) (0.0007) (0.0085) (0.0004)
40 TCID 0.0039 0.0015 (0.0069) 0.0034 (0.0128) (0.0018) 0.0060 (0.0098) 0.1866 (0.1338) 0.0849
@ Hak cipta milik 1Bl KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&ﬁ%mmwﬁmmHm b. %m:@c:um: tidak Bm_.cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Abnormal Return 40 Sampel Perusahaan Manufaktur Tahun 2013

@

ABNORMAL RETURN (ARit) 2013
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+a H+5

1 | ADEs 00013 |  (0.0102) 00035 | (0.0096) | (0.0197) | (0.0089) |  (0.0043) 0.0020 | (0.0228) |  (0.0075) 0.0000

> | EasT | (0.0007) 0.0374 0.0037 |  (0.0053) 00011 | (0.0096) |  (0.0222) 00008 | (0.0083)| (0.0193)| (0.0130)

3 | icep 0.0050 | (0.0124) |  (0.0056) 0.0231 00159 | (0.0749) |  (0.0159) |  (0.0003) 00110 | (0.0145) | (0.0222)

4 | INDF | (00092) | (0.0083)| (0.0066) | (0.0080) 0.0136 |  (0.0418) 0.0001 |  (0.0053) 00331 | (0.0027) | (0.0222)

5 | PTSP (0.0003) | (0.0043) 0.0037 |  (0.0053) 00011 | (0.0096) |  (0.0222) 0.0008 |  (0.0043) 0.0068 |  (0.0130)

6 | SKLT | (0.0003) | (0.0043) 0.0037 |  (0.0053) 00011 | (0.0096) |  (0.0222) 0.0008 |  (0.0043) 0.0068 |  (0.0130)

7 | stp | (0.0053) 0.0011 0.1216 |  (0.0222) 0.0000 00008 |  (0.0043) 00028 | (0.0090) |  (0.0001) 0.0000

8 | SMAR 00107 | (0.0043) | (0.0108) | (0.0017) 0.0084 00304 | (00222 | (0.0412) 0.0030 0.0068 |  (0.0130)

o | TBLA | (0.0024) 0.0001 |  (0.0029) 0.0012 0.0120 00162 |  (0.0222) 0.0071 |  (0.0064) 0.0068 |  (0.0213)
10 | UL (0.0023) | (0.0341) | (0.0310) | (0.0083) |  (0.0222) 00305 |  (0.0005) | (0.0167) 0.0018 |  (0.0130) 0.0012
11 | GGRM 00140 | (0.0010) | (0.0212) 0.0479 00358 | (0.0045) |  (0.0222) 0.0311 00070 | (0.0121) |  (0.0447)
12 | RoTX | (0.0003) | (0.0043) 0.0037 0.0151 00011 | (0.0096) |  (0.0222) 0.0008 |  (0.0043) 0.0068 |  (0.0030)
13 | BATA 0.0157 0.0219 0.0037 0.0049 00011 | (0.0399) |  (0.0222) 0.0008 0.0165 | (0.0136) |  (0.0130)
14 | ALDO | (0.0222) 00000 | (0.0069) | (0.0043) | (0.0087)| (0.0130)|  (0.0001) 0.0000 0.0080 0.0216 0.0056
15 | BUDI 0.0094 00149 | (00152) |  (0.0053) 0.0011 00193 | (00222 | (0.0086) | (0.0043) | (0.0215) | (0.0033)
16 | LTLs 00203 | (0.0110) |  (0.0098) 00015 | (0.0057) | (0.0096) |  (0.0222) 0.0145 |  (0.0111) 0.0068 |  (0.0130)
17 | EkAD 0.0021 00218 |  (0.0010) 00016 | (00174) | (0.0119) |  (0.0222) 00126 | (0.0067) | (0.0025) |  (0.0224)
18 | AKPI 0.0037 |  (0.0053) 00011 |  (0.0096) |  (0.0222) 0.0000 0.0008 |  (0.0043) 0.0068 |  (0.0130) |  (0.0001)
19 | APLI 0.0300 |  (0.0337) 00340 | (0.0053) | (0.0430) | (01638)| (0.0222) 0.1462 0.0115 0.0224 |  (0.0130)
20 @wa cipta hoiat 1B KIOD2AR titut @i8PI8)dan Infdi2bht i 290) | 1 AQ0f200s BicfiQlAoNo  10:0832 e B 0024)0, o 21 00228 S
21 | TRsT 00037 | (0.0053) |  00011| (0.0096) | (0.0222) 0.0000 0.0040 | (0.0043) |  (0.0188) 0.0133 | (0.0065)
22 | smer, 05515 1P e U e 19 G 0168) | (0.0017) | 00138 0.0180 | ,0.0144 0.0429 |  (0.0305) 0.0197

C_HQ—Q:C —:G:CCC—L UECQ@_Q: QFQC SEWaTUaIrT

AdTyd tats 1 FQ:—LQ TTTETTCd :C_:_)Q: Udim reTTye0utrRdart UC_:CG—

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.

KWIK KIAN GIE

SCHOOL OF BUSINESS

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

G



23 | SMGR (0.0121) (0.0067) |  (0.0068) |  (0.0090) |  (0.0028) 0.0268 (0.0122) | (0.0037) (0.0007) 0.0090 0.0137
24 | BTON 0.0119 (0.0297) 0.0094 |  (0.0178) |  (0.0222) 0.0250 0.0089 |  (0.0043) (0.0174) | (0.0047) 0.0491
25 | ARNA (0.0165) (0.0195) 0.0163 0.0284 |  (0.0019) 0.0191 00137 |  (0.0154) (0.0067) | (0.0297) 0.0064
26 | TOTO 0.0037 (0.0021) 0.0011 |  (0.0096) |  (0.0222) 0.0000 (0.0382) 0.0024 0.0068 |  (0.0130) (0.0001)
27 | scco 0.0556 |  (0.0437) |  (0.0043) 0.0037 |  (0.0303) (0.0012) (0.0096) | (0.0222) 0.0000 0.0019 (0.0043)
28 | ASGR 0.0034 0.0049 0.0426 0.0466 |  (0.0181) (0.0112) 0.0001 |  (0.0218) 0.0190 0.0143 (0.0146)
29 | MTDL (0.0028) 00191 | (0.0233) |  (0.0092) 0.0045 0.0593 0.0088 |  (0.0222) 00120 |  (0.0022) (0.0073)
30 | AUTO 0.0111 0.0554 |  (0.0100) | (0.0025) |  (0.0025) (0.0222) (0.0047) | (0.0122) 0.0044 0.0509 (0.0233)
31 | GJTL (0.0408) 00081 |  (0.0179) 0.0047 |  (0.0186) (0.0303) (0.0012) |  (0.0166) (0.0222) 0.0188 |  (0.0015)
32 | INDS (0.0000) 00208 | (0.0116) | (0.0151) |  (0.0222) (0.0185) (0.0030) | (0.0119) 0.0049 |  (0.0111) 0.0018
33 | PRAS 00104 |  (0.9056) 9.7126 |  (0.0222) 03472 |  (0.1915) (0.0281) 0.0556 |  (0.0130) |  (0.0466) 0.0000
34 | SMSM 00134 |  (0.0273) 0.0465 |  (0.0053) 0.0091 0.0431 (0.0222) 0.0133 0.0450 0.0068 |  (0.0130)
35 | TURI (0.0104) 0.0049 0.0100 0.0021 |  (0.0003) (0.0189) 0.0001 |  (0.0037) (0.0126) 0.0093 0.0157
36 | UNTR (0.0131) 0.0008 0.0073 0.0016 0.0043 0.0117 0.0012 0.0069 0.0058 0.0248 |  (0.0296)
37 | MDRN (0.0045) 0.0028 0.0011 |  (0.0014) |  (0.0222) (0.0081) (0.0155) 0.0287 0.0068 |  (0.0130) 0.0159
38 | MERK (0.0112) 0.0078 |  (0.0037) 0.0456 |  (0.0062) 0.0004 0.0018 |  (0.0058) 0.0042 |  (0.0589) (0.0217)
39 | TSPC 0.0028 0.0011 00130 |  (0.0222) |  (0.0032) (0.0309) 0.0006 0.0052 |  (0.0293) |  (0.0067) 0.0000
40 | TCID 0.0042 (0.0015) 0.1442 0.0005 0.0145 |  (0.0033) 0.0254 |  (0.1815) (0.0043) | (0.0040) (0.0053)

@

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

Institut Bisnis dan Informatika Kwik Kian Gie
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Abnormal Return 40 Sampel Perusahaan Manufaktur Tahun 2014

ABNORMAL RETURN (ARit) 2014
NO. | KODE
H-5 H-4 H-3 H-2 H-1 H H+1 H+2 H+3 H+4 H+5

1 | ADES 0.0032 (0.0016) |  (0.0114) |  (0.0111) 0.0094 0.0056 (0.0043) | (0.0115) 0.0066 |  (0.0026) 0.0017

2 | FAST 0.0152 0.0138 0.0046 |  (0.0087) |  (0.0021) (0.0015) (0.0022) 0.0063 0.0019 |  (0.0043) (0.0172)

3 ICBP 0.0042 0.0240 |  (0.0074) 0.0048 |  (0.0109) 0.0206 (0.0206) | (0.0087) (0.0161) | (0.0054) (0.0105)

4 | INDF (0.0119) 0.0096 0.0150 |  (0.0075) 0.0072 |  (0.0041) 0.0082 0.0011 0.0001 0.0016 (0.0010)

5 | PTSP (0.0007) (0.0019) 0.0222 0.0211 0.0018 |  (0.0008) (0.0078) 0.0163 0.0088 |  (0.0043) (0.0011)

6 | SKLT (0.0007) (0.0019) 0.0077 0.0068 |  (0.0052) (0.0077) (0.0147) 0.0094 0.0019 |  (0.0043) (0.0079)

7 | STTP 0.0077 0.0068 |  (0.0036) |  (0.0077) |  (0.0147) 0.0160 0.0003 |  (0.0043) (0.0079) 0.0066 (0.0026)

8 | SMAR 0.0038 |  (0.0007) |  (0.0137) 0.0038 0.0028 0.0147 0.0079 |  (0.0186) 0.0094 |  (0.0019) (0.0043)

9 | TBLA (0.0035) (0.0154) |  (0.0094) |  (0.0073) 00144 |  (0.0128) (0.0230) | (0.0147) 00171 |  (0.0058) (0.0043)
10 | ULTJ 0.0185 0.0077 |  (0.0307) 0.0285 |  (0.0379) 0.0138 0.0157 0.0019 |  (0.0043) |  (0.0354) 0.0105
11 | GGRM (0.0321) (0.0110) | (0.0254) 00291 |  (0.0128) 0.0156 0.0094 00215 | (0.0043) |  (0.0084) 0.0071
12 | RDTX (0.0019) 0.0077 0.0068 |  (0.0052) |  (0.0077) 0.0419 0.0094 0.0019 |  (0.0043) 0.0814 0.0066
13 | BATA 0.0025 |  (0.0188) 0.0068 |  (0.0052) 0.0104 |  (0.0415) 0.0002 0.0297 |  (0.0043) 0.0507 (0.0742)
14 | ALDO 0.0038 |  (0.0007) |  (0.0019) 0.0077 0.0068 |  (0.0121) (0.0077) | (0.0147) 0.0025 0.0019 (0.0043)
15 | BUDI 0.0085 |  (0.0232) 0.0068 0.0054 |  (0.0077) (0.0252) 0.0200 0.0019 |  (0.0043) |  (0.0079) 0.0277
16 | LTLS (0.0007) 0.0051 |  (0.0200) |  (0.0004) 0.0092 |  (0.0077) (0.0005) 00164 |  (0.0120) |  (0.0043) 0.0062
17 | EKAD (0.0007) (0.0039) 0.0057 0.0068 |  (0.0032) (0.0118) (0.0167) 0.0074 |  (0.0042) |  (0.0043) (0.0181)
18 | AKPI 0.0080 00052 | (0.1118) |  (0.0011) 0.0019 |  (0.0299) 0.0217 0.0043 0.0002 0.0160 0.0349
19 | APLI 00356 | (0.0164) |  (0.0056) |  (0.0052) |  (0.0202) (0.0147) 0.0220 0.0394 |  (0.0043) 0.0162 (0.0169)
20 |(@SARK riptO3BN 1181 KK@O2ALtjtut @i03tdan 1nfAM i 0146 | QP800 4 B2 008840 s 10N0E20. on 0 U000 Tty 20 OLOO Z0,
21 | TRST 0.0114 |  (0.0844) 0.0068 |  (0.0487) 00195 |  (0.0560) 0.0094 0.0388 |  (0.0043) |  (0.0939) 0.0943

Hak { __u_,.m C_:DQCD@_ Undan dan
22 | smes | (00208 0.0112 P (00 me (0.0005).| 00071 | . (0.0031) (0,0542) | (0.0400) (0.0244) 0.0025 |  (0.0016)

@

C:Q—Q:C :_GZCCC_L UECQC_Q: atau Um—C—C:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.

KWIK KIAN GIE

SCHOOL OF BUSINESS

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

AdTyd tats 1 FQ:—LQ mencantumRan adn MTETTYEDUTRGIT SUTTTOET®

G



23 | SMGR 0.0099 (0.0051) (0.0141) (0.0034) (0.0044) 0.0082 0.0012 (0.0084) (0.0007) (0.0068) (0.0091)
24 | BTON (0.0019) 0.0473 0.0068 (0.1081) 0.0135 (0.0168) 0.0490 (0.0462) (0.0043) (0.0395) 0.1697
25 | ARNA 0.0091 0.0032 (0.0099) 0.0144 0.0207 (0.0026) (0.0103) (0.0018) 0.0008 |  (0.0051) (0.0204)
26 | TOTO 0.0290 (0.0048) 0.0194 |  (0.0052) (0.0015) (0.0147) 0.0032 0.0019 (0.0043) (0.0079) 0.0066
27 | scco (0.0007) (0.0019) 0.0077 0.0068 (0.0052) (0.0077) (0.0021) (0.0156) 0.0147 |  (0.0043) (0.0079)
28 | ASGR (0.0099) 0.0036 |  (0.0060) 0.0001 (0.0024) 0.0712 0.0109 (0.0125) (0.0296) (0.0107) (0.0005)
29 | MTDL (0.0097) (0.0001) (0.0168) (0.0052) 0.0326 0.0706 0.0022 0.0091 (0.0043) (0.0079) 0.0066
30 | AUTO (0.0009) (0.0099) (0.0018) (0.0019) (0.0079) (0.0184) (0.0072) 0.0008 (0.0186) 0.0143 (0.0087)
31 | GJTL (0.0123) (0.0058) (0.0040) (0.0011) 0.0028 0.0121 0.0164 |  (0.0095) (0.0058) (0.0043) (0.0234)
32 | INDS (0.0019) (0.0043) 0.0068 0.0070 0.0163 0.0049 (0.0022) 0.0019 (0.0043) (0.0196) 0.0145
33 | PRAS (0.0019) 0.0077 (0.0246) 0.0002 0.0245 (0.0199) (0.0116) (0.0141) (0.0043) 0.0247 0.0066
34 | SMSM (0.0115) (0.0105) (0.0020) (0.0152) (0.0033) (0.0258) (0.0030) 0.0042 (0.0043) 0.0023 0.0246
35 | TURI (0.0099) (0.0018) 0.0066 (0.0026) (0.0051) (0.0018) 0.0008 0.0092 0.0076 0.0049 (0.0005)
36 | UNTR (0.0099) (0.0083) 0.0033 0.0221 0.0152 (0.0068) 0.0383 0.0371 0.0283 |  (0.0210) 0.0052
37 | MDRN 0.0070 (0.0236) (0.0567) (0.0893) 0.0647 0.0293 (0.0065) (0.0021) 00193 |  (0.0107) 0.0261
38 | MERK (0.0012) (0.0117) 0.0231 (0.0034) 0.0079 (0.0140) 0.0025 (0.0016) (0.0007) 0.0048 (0.0075)
39 | TSPC (0.0102) (0.0299) 0.0133 (0.0095) (0.0056) (0.0104) (0.0014) (0.0046) (0.0043) (0.0123) (0.0066)
40 | TCID 0.0524 (0.0210) 0.0228 (0.0016) (0.0007) 0.0048 (0.0102) 0.0038 (0.0007) (0.0019) 0.0077

@

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

tanpa izin IBIKKG.

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

Institut Bisnis dan Informatika Kwik Kian Gie




Lampiran 24

Total Assets 40 Sampel Perusahaan Manufaktur dan Data Variabel SIZE untuk Model Regresi ERC

TOTAL ASSETS (dalam Rp) LN (TOTAL ASSETS)
NO. | KODE NAMA PERUSAHAAN
2012 2013 2014 2012 2013 2014 | RATA-RATA
1 | ADES | PT Akasha Wira International Thk 389,094,000,000 441,064,000,000 504,865,000,000 | 26.6871 | 26.8125 | 26.9476 26.8157
2 FAST | PT Fast Food Indonesia Thk 1,781,905,994,000 | 2,028,124,663,000 | 2,162,633,810,000 | 28.2087 | 28.3381 | 28.4023 28.3164
3 ICBP | PT Indofood CBP Sukses Makmur Thk 17,753,480,000,000 | 21,267,470,000,000 | 24,910,211,000,000 | 30.5076 | 30.6882 | 30.8463 30.6807
4 INDF | PT Indofood Sukses Makmur Tbk 59,389,405,000,000 | 77,611,416,000,000 | 85,938,885,000,000 | 31.7151 | 31.9827 | 32.0847 31.9275
5 PTSP | PT Pioneerindo Gourmet International Thk 203,876,994,000 250,670,408,000 294,177,698,000 | 26.0408 | 26.2474 | 26.4074 26.2319
6 | SKLT | PT Sekar Laut Thk 249,746,467,756 301,989,488,699 331,574,891,637 | 26.2437 | 26.4337 | 26.5271 26.4015
7 STTP | PT Siantar Top Tbk 1,249,840,835,890 | 1,470,059,394,892 | 1,700,204,093,895 | 27.8540 | 28.0163 | 28.1618 28.0107
8 | SMAR | PT Sinar Mas Agro Resource Technology Thk 16,247,395,000,000 | 18,381,114,000,000 | 21,292,993,000,000 | 30.4190 | 30.5423 | 30.6894 30.5502
9 | TBLA | PT Tunas Baru Lampung 5,197,552,000,000 | 6,212,359,000,000 | 7,328,419,000,000 | 29.2792 | 29.4576 | 29.6228 29.4532
10 ULTJ | PT Ultrajaya Milk Industry & Trading Company Tbk | 2,420,793,382,029 | 2,811,620,982,142 | 2,917,083,567,355 | 28.5151 | 28.6648 | 28.7016 28.6272
11 | GGRM | PT Gudang Garam Thk 41,509,325,000,000 | 50,770,251,000,000 | 58,220,600,000,000 | 31.3569 | 31.5583 | 31.6953 31.5368
12 | RDTX | PT Roda Vivatex Thk 1,207,905,280,350 | 1,549,674,922,146 | 1,643,441,092,309 | 27.8199 | 28.0691 | 28.1278 28.0056
13 | BATA | PT Sepatu Bata Thk 574,107,994,000 680,685,060,000 774,891,087,000 | 27.0761 | 27.2464 | 27.3760 27.2328
14 | ALDO | PT Alkindo Naratama Tk 216,293,168,908 301,479,232,221 356,814,265,668 | 26.0999 | 26.4320 | 26.6005 26.3774
15 | BUDI | PT Budi Starch & Sweetener Thk 2,299,672,000,000 | 2,382,875,000,000 | 2,476,982,000,000 | 28.4638 | 28.4993 | 28.5381 28.5004
16 | LTLS | PT Lautan Luas Tbk 4,054,774,000,000 | 4,532,035,000,000 | 4,668,574,000,000 | 29.0309 | 29.1422 | 29.1719 29.1150
17 EKAD | PT Ekadharma International Thk 273,893,467,429 343,601,504,089 411,348,790,570 | 26.3360 | 26.5627 | 26.7427 26.5472
18 AKPI | PT Argha Karya Prima Industry Thk 1,714,834,430,000 | 2,084,567,189,000 | 2,227,042,590,000 | 28.1703 | 28.3656 | 28.4317 28.3225
19 | APLI | PT Asiaplast Industries Thk 333,867,300,446 303,594,490,546 273,126,657,794 | 26.5340 | 26.4390 | 26.3332 26.4354
20 _o>xm Qﬁmzﬁ%;_m%:ﬁ Bisnis dan|InfobhatAEPRi/ik Kiard1dié$6.644. 490 < MUP RIS RIS dSH Th Ofrinss
21 | TRST | PT Trias Sentosa Thk 2,188,129,039,119 | 3,260,919,505,192 | 3,261,285,495052 | 28.4141 | 28.8130 | 28.8131 28.6801
22 | SMCB | PT Halcim Indoneaiatole D naungrundang=Undang, e 12 000,000 | 14,894.990,000,000 | 17,195.352,000,000 | 301299 | 30.3320 | 30.4757 | 30.3125
_ C:Q—Q:C :_m:CCCt UECQC_Q: QFQC Um_.C—C: Sn:&n_ HC:U T FQZ—LQ TTTeET FQ:FC_:_»Q: Ca: MTETTYEDUTRAIT SUTTTOET:

&

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

KWIK KIAN GIE

SCHOOL OF BUSINESS



23 | SMGR | PT Semen Indonesia (Persero) Tbhk 26,579,083,786,000 | 30,792,884,092,000 | 34,314,666,027,000 | 30.9111 | 31.0583 | 31.1666 31.0453
24 | BTON | PT Betonjaya Manunggal Thk 145,100,528,067 176,136,296,407 174,157,547,015 | 25.7007 | 25.8945 | 25.8832 25.8261
25 | ARNA | PT Arwarna Citramulia Thk 937,359,770,277 | 1,135,244,802,060 | 1,259,175,442,875 | 27.5663 | 27.7579 | 27.8615 27.7286
26 | TOTO | PT Surya Toto Indonesia Thk 1,522,663,914,388 | 1,746,177,682,568 | 2,027,288,693,678 | 28.0515 | 28.1885 | 28.3377 28.1926
27 | SCCO | PT Supreme Cable Manufacturing & Commerce Tbk | 1,486,921,371,360 | 1,762,032,300,123 | 1,656,007,190,010 | 28.0277 | 28.1975 | 28.1354 28.1202
28 | ASGR | PT Astra Graphia Thk 1,239,927,000,000 | 1,451,020,000,000 | 1,633,339,000,000 | 27.8461 | 28.0033 | 28.1216 27.9903
29 | MTDL | PT Metrodata Electronics Thk 1,662,380,706,074 | 2,296,991,727,662 | 2,739,573,004,926 | 28.1393 | 28.4626 | 28.6388 28.4136
30 | AUTO | PT Astra Otoparts Thk 8,881,642,000,000 | 12,484,843,000,000 | 14,380,926,000,000 | 29.8150 | 30.1555 | 30.2969 30.0892
31 GJTL | PT Gajah Tunggal Thk 12,869,793,000,000 | 15,350,754,000,000 | 16,042,897,000,000 | 30.1859 | 30.3622 | 30.4063 30.3181
32 INDS | PT Indospring Thk 1,664,779,358,215 | 2,196,518,364,473 | 2,282,666,078,493 | 28.1407 | 28.4179 | 28.4564 28.3383
33 PRAS | PT Prima Alloy Steel Universal Thk 577,349,886,068 795,630,254,209 | 1,286,827,899,805 | 27.0817 | 27.4024 | 27.8832 27.4558
34 | SMSM | PT Selamat Sempurna Thk 1,556,214,342,213 | 1,712,710,000,000 | 1,749,395,000,000 | 28.0733 | 28.1691 | 28.1903 28.1442
35 TURI | PT Tunas Ridean Tbhk 3,312,385,000,000 | 3,465,316,000,000 | 3,962,895,000,000 | 28.8287 | 28.8738 | 29.0080 28.9035
36 | UNTR | PT United Tractor Thk 50,300,633,000,000 | 57,362,244,000,000 | 60,292,031,000,000 | 31.5490 | 31.6804 | 31.7302 31.6532
37 | MDRN | PT Modern Internasional Thk 1,734,346,315,702 | 1,887,308,404,711 | 2,381,553,472,757 | 28.1817 | 28.2662 | 28.4988 28.3155
38 | MERK | PT Merck Thk 569,430,951,000 696,946,318,000 716,599,526,000 | 27.0679 | 27.2700 | 27.2978 27.2119
39 TSPC | PT Tempo Scan Pacific Thk 4,632,984,970,719 | 5,407,957,915,805 | 5,592,730,492,960 | 29.1642 | 29.3189 | 29.3525 29.2785
40 TCID | PT Mandom Indonesia Thk 1,261,572,952,461 | 1,465,952,460,752 | 1,853,235,343,636 | 27.8634 | 28.0135 | 28.2480 28.0416

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,

penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.

Institut Bisnis dan Informatika Kwik Kian Gie




Lampiran 37

Reputasi KAP 40 Sampel Perusahaan Manufaktur dan Data Variabel RKAP untuk Model Regresi ERC

NoO. | KODE NAMA PERUSAHAAN REPUTASI KAP (RKAP) DUMMY
. 2012 2013 2014 2012 | 2013 | 2014 | RATA-RATA
1 ADES PT Akasha Wira International KAP Johan Malonda KAP Johan Malonda KAP Tanubrata Sutanto 0 0 0 0
Thk Mustika & Rekan Mustika & Rekan Fahmi & Rekan
. KAP Purwantono, KAP Purwantono, KAP Purwantono,
2 FAST | PT Fast Food Indonesia Tbk Suherman & Surja Suherman & Surja Suherman & Surja ! ! ! !
3 ICBP PT Indofood CBP Sukses KAP Purwantono, KAP Purwantono, KAP Purwantono, 1 1 1 1
Makmur Thk Suherman & Surja Suherman & Surja Suherman & Surja
4 INDE PT Indofood Sukses Makmur KAP Purwantono, KAP Purwantono, KAP Purwantono, 1 1 1 1
Thk Suherman & Surja Suherman & Surja Suherman & Surja
5 PTSP PT Pioneerindo Gourmet KAP Aryanto, Amir Jusuf, | KAP Aryanto, Amir KAP Aryanto, Amir Jusuf, 0 0 0 0
International Thk Mawar & Saptoto Jusuf, Mawar & Saptoto Mawar & Saptoto
KAP Paul Hadiwinata, KAP Paul Hadiwinata, KAP Paul Hadiwinata,
6 SKLT | PT Sekar Laut Tbk Hidajat, Arsono, Ade Hidajat, Arsono, Ade Hidajat, Arsono, Ade 0 0 0 0
Fatma & Rekan Fatma & Rekan Fatma & Rekan
. KAP Hadori Sugiarto Adi KAP Hadori Sugiarto Adi | KAP Hadori Sugiarto Adi
7 STTP PT Siantar Top Tbhk & Rekan & Rekan & Rekan 0 0 0 0
8 SMAR PT Sinar Mas Agro Resource KAP Mulyamin Sensi KAP Mulyamin Sensi KAP Mulyamin Sensi 0 0 0 0
Technology Thk Suryanto & Lianny Suryanto & Lianny Suryanto & Lianny
KAP Mulyamin Sensi KAP Mulyamin Sensi KAP Mulyamin Sensi
9 TBLA | PT Tunas Baru Lampung Suryanto & Lianny Suryanto & Lianny Suryanto & Lianny 0 0 0 0
10 ULTJ PT Ultrajaya Milk Industry & KAP Drs. Bambang Budi KAP Tanubrata Sutanto KAP Tanubrata Sutanto 0 0 0 0
Trading Company Tbhk Tresno Fahmi & Rekan Fahmi & Rekan
11 GGRM | PT Gudang Garam Tbk KAP Siddharta Widjaja & | KAP Siddharta Widjaja & | KAP Siddharta Widjaja & 1 1 1 1
Rekan Rekan Rekan
. KAP Johan Malonda KAP Johan Malonda KAP Johan Malonda
12 RDTX | PT Roda Vivatex Tbk Mustika & Rekan Mustika & Rekan Mustika & Rekan 0 0 0 0
. AP Purwanto . _ﬁsﬁm urwantono, KAP Purwantono,, . . .
13 | BADNHaRTCSpatwBi TKKKG (Institut Bt ey Gifgrmatika andiel.  Institus Bispis dan|Informatika Kwik Kian Gie
14 | ALDO | PT AlkinddNarétaria Phkndungi UrkiapgAbwde 8gRekan KAP Arsyad & Rekan KAP Arsyad & Rekan 0 0 0 0

KWIK KIAN GIE

SCHOOL OF BUSINESS

Bitarangmengutip sebagianatau seturuh karya tutismitan

g Tencanturmkarn darm me

Tyebutkamsumber:

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,

penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.




. KAP Mulyamin Sensi KAP Mulyamin Sensi KAP Mulyamin Sensi
15 BUDI | PT Budi Starch & Sweetener Tbk Suryanto & Lianny Suryanto & Lianny Suryanto & Lianny 0 0 0 0
KAP Purwantono, KAP Purwantono, KAP Purwantono,
16 LTLS | PT Lautan Luas Tbk Suherman & Surja Suherman & Surja Suherman & Surja ! ! ! !
. KAP Teramihardja, KAP Teramihardja, KAP Teramihardja,
17 EKAD | PT Ekadharma International Tbk Pradhono & Chandra Pradhono & Chandra Pradhono & Chandra 0 0 0 0
18 AKPI PT Argha Karya Prima Industry KAP Purwantono, KAP Purwantono, KAP Purwantono, 1 1 1 1
Thk Suherman & Surja Suherman & Surja Suherman & Surja
. . KAP Purwantono, KAP Purwantono, KAP Purwantono,
19 | APLI PT Asiaplast Industries Tbk Suherman & Surja Suherman & Surja Suherman & Surja 1 ! 1 1
PT Champion Pacific Indonesia KAP Aryanto, Amir Jusuf, | KAP Hertanto, Sidik & KAP Hertanto, Grace,
20 IGAR 0 0 0 0
Thk Mawar & Saptoto Indra Karunawan
. KAP Purwantono, KAP Purwantono, KAP Purwantono,
21 TRST | PT Trias Sentosa Tbk Suherman & Surja Suherman & Surja Suherman & Surja ! ! ! !
. . KAP Purwantono, KAP Purwantono, KAP Purwantono,
22 SMCB | PT Holcim Indonesia Tbk Suherman & Surja Suherman & Surja Suherman & Surja ! ! ! !
23 SMGR PT Semen Indonesia (Persero) KAP Purwantono, KAP Osman Bing Satrio KAP Osman Bing Satrio & 1 1 1 1
Thk Suherman & Surja & Eny Eny
. KAP Aryanto, Amir Jusuf, | KAP Aryanto, Amir KAP Aryanto, Amir Jusuf,
24 BTON | PT Betonjaya Manunggal Tbk Mawar & Saptoto Jusuf, Mawar & Saptoto Mawar & Saptoto 0 0 0 0
. . KAP Purwantono, KAP Purwantono, KAP Purwantono,
25 ARNA | PT Arwarna Citramulia Tbk Suherman & Surja Suherman & Surja Suherman & Surja ! ! ! !
. KAP Purwantono, KAP Purwantono, KAP Purwantono,
26 TOTO | PT Surya Toto Indonesia Tbk Suherman & Surja Suherman & Surja Suherman & Surja ! ! ! !
KAP Kosasih KAP Doli, Bambang .
PT Supreme Cable . . . ! KAP Doli, Bambang,
27 Scco Manufacturing & Commerce Thk W_M_Mw\mam:_ Tiahjo & Wr_h___m:v\mao_ Dadang & Sulistiyanto, Dadang & Ali 0 0 0 0
. KAP Tanudiredja, KAP Tanudiredja, KAP Tanudiredja,
28 | ASGR | PT Astra Graphia Tbk Wibisana & Rekan Wibisana & Rekan Wibisana & Rekan 1 ! 1 1
29 MTDL | PT Metrodata Electronics Thk Mw\n Osman Bing Satrio & MWﬂVmem: Bing Satrio M@n Osman Bing Satrio & 1 1 1 1
KAP Tanudiredja, KAP Tanudiredja, KAP Tanudiredja,
30 >W.._../o PT Astra Otoparts Tbk Wibisana & Rekan Wibisana & Rekan Wibisana & Rekan ! ! ! !
C akK cipta milik TBT KKG (Institu 1 i P H H
31 | GITE IPT Caah Tunggal Tok Mmaamm% Bifg SaAsIkA %gy@ Satrio _s_ww_agmw_aa.wims Informatika Kwik Kian
Hak Cipta Ditidung Y e AR S TFAR Sutanto KAP Tanubrata Sutanto KAP Tanubrata Sutanto
$2 | INDS 1| FiTalndaseApa Jilo sebagian atal pahwink IRedkéntulis ini tanpaereRicanRerafaN dan mehyeiibk & ReKkaRer: 0 0 0 0
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a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,

penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.



PT Prima Alloy Steel Universal X.>_u._umc_ Hadiwinata, KAP Krisnawan, Busroni, | KAP Krisnawan, Busroni,
33 PRAS Hidajat, Arsono, Ade . .
Tbk Achsin & Alamsyah Achsin & Alamsyah
Fatma & Rekan
KAP Purwantono, KAP Purwantono, KAP Purwantono,
34 | SMSM | PT Selamat Sempurna Tbk Suherman & Surja Suherman & Surja Suherman & Surja
. KAP Tanudiredja, KAP Tanudiredja, KAP Tanudiredja,
35 | TURI | PT Tunas Ridean Tbk Wibisana & Rekan Wibisana & Rekan Wibisana & Rekan
. KAP Tanudiredja, KAP Tanudiredja, KAP Tanudiredja,
36 | UNTR | PT United Tractor Tbk Wibisana & Rekan Wibisana & Rekan Wibisana & Rekan
. KAP Purwantono, KAP Purwantono, KAP Purwantono,
37 MDRN | PT Modern Internasional Tbk Suherman & Surja Suherman & Surja Suherman & Surja
38 MERK | PT Merck Tbk KAP Siddharta Widjaja & | KAP Siddharta Widjaja & | KAP Siddharta Widjaja &
Rekan Rekan Rekan
. KAP Tanubrata Sutanto KAP Tanubrata Sutanto KAP Tanubrata Sutanto
39 TSPC | PT Tempo Scan Pacific Tbk Fahmi & Rekan Fahmi & Rekan Fahmi & Rekan
40 TCID PT Mandom Indonesia Tbk KAP Osman Bing Satrio & | KAP Osman Bing Satrio KAP Osman Bing Satrio &
Eny & Eny Eny

@

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie)

KWIK KIAN GIE

SCHOOL OF BUSINESS

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.

Institut Bisnis dan Informatika Kwik Kian Gie
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Kian Gie

KWIK KIAN GIE

SCHOOL OF BUSINESS

t

penulisan kritik dan tinjauan suatu masalah.

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

anpa izin IBIKKG.

Data Variabel ERC, SIZE, GROWTH, DER, ROE, CR, EP, RKAP, dan FCF untuk diolah pada SPSS

NO. | KODE NAMA PERUSAHAAN ERC SIZE | GROWTH | DER | ROE CR EP RKAP | FCF
1 | ADES | PT Akasha Wira International Thk (0.0213) | 26.8157 4.2046 | 0.7444 | 0.2379 | 1.7622 | (0.4979) 0| 0.2742
2 FAST | PT Fast Food Indonesia Tbk 0.3844 | 28.3164 2.3201 | 0.8177 | 0.0899 | 1.7849 0.6368 1]0.3213
3 ICBP | PT Indofood CBP Sukses Makmur Thk 0.4578 | 30.6807 4.6158 | 0.5802 | 0.1757 | 2.4379 0.2300 1] 0.2292
4 INDF | PT Indofood Sukses Makmur Thk 0.0955 | 31.9275 1.4905 | 0.9574 | 0.1183 | 2.3111 | (0.6786) 1]0.2372
5 PTSP | PT Pioneerindo Gourmet International Tbhk 0.4707 | 26.2319 6.0029 | 0.7146 | 0.1989 | 1.6080 | (0.1333) 0| 0.2737
6 SKLT | PT Sekar Laut Tbk 0.0585 | 26.4015 1.0672 | 1.0844 | 0.0836 | 1.2754 1.5468 0 | 0.1584
7 STTP | PT Siantar Top Thk 0.0179 | 28.0107 3.3042 | 1.1178 | 0.1482 | 1.2080 0.6623 0| 0.1880
8 SMAR | PT Sinar Mas Agro Resource Technology Thk (0.0249) | 30.5502 2.8364 | 1.4439 | 0.1880 | 1.4296 | (0.2341) 0 | 0.2345
9 | TBLA | PT Tunas Baru Lampung (0.0090) | 29.4532 1.4349 | 2.1276 | 0.1213 | 1.2697 | (0.5450) 0| 0.1421
10 ULTJ | PT Ultrajaya Milk Industry & Trading Company Thk 0.1196 | 28.6272 4.4950 | 0.3757 | 0.1658 | 2.6108 | (0.2105) 0 | 0.1365
11 | GGRM | PT Gudang Garam Thk (0.1395) | 31.5368 3.4445 | 0.6794 | 0.1548 | 1.2980 | (0.5928) 1]0.1537
12 | RDTX | PT Roda Vivatex Thk (0.1316) | 28.0056 1.0597 | 0.2779 | 0.1586 | 0.5849 0.9841 0 | 0.3096
13 | BATA | PT Sepatu Bata Thk (0.0207) | 27.2328 2.9443 | 0.6675 | 0.1519 | 1.7896 | (1.0636) 1] 0.1306
14 | ALDO | PT Alkindo Naratama Thk (0.0272) | 26.3774 2.5115 | 1.1349 | 0.1392 | 1.3779 0.4522 0| 0.1653
15 | BUDI | PT Budi Starch & Sweetener Thk (0.0020) | 28.5004 0.5107 | 1.6988 | 0.0285 | 2.5001 | (0.6179) 0]0.1372
16 | LTLS | PT Lautan Luas Thk 0.0586 | 29.1150 0.6049 | 2.2782 | 0.1057 | 1.0529 2.5213 1] 0.0753
17 EKAD | PT Ekadharma International Thk (0.0968) | 26.5472 1.2459 | 0.4593 | 0.1679 | 2.3564 0.3382 0]0.1224
18 | AKPI | PT Argha Karya Prima Industry Thk 0.0928 | 28.3225 0.5750 | 1.0696 | 0.0347 | 1.2973 | (0.1453) 1 | 0.0940
19 | APLI | PT Asiaplast Industries Tbk 0.0139 | 26.4354 0.5257 | 0.3780 | 0.0235 | 2.0522 | (0.1877) 1]0.1352
20 | IGAR | PT Champion Pacific Indonesia Thk (0.1004) | 26.5078 1.3533 | 0.3376 | 0.1825 | 3.9579 | (0.4796) 0]0.1372
21 | AERST .| PT Trias Sentosa Thk 28,6801 0.5775 | 0.7920 | 0.0273 | 1.2280 0.2932 1 | 0.0990
22 | 'SKICB | T Holcim Indonesia 1bk (0.4429) | 30.3125 2179 Jisnis,dan Informatika wk
23 | SMGR | PT SemktndapiesiRi(Fedsere) Poklang-Undang 0.6592 | 31.0453 4.2894 | 0.4160 | 0.2466 | 1.9324 |  0.4586 1103177
@mw, 24 | BTONDI|#efosjagH MahtiRggat Takau seluruh karya tulis injgeapmyriepsappimkan dgppogrye4éR ) DUBDE" 3.9940 | (1.6577) 0 | 0.0596

a. Pengutipan hanya untuk Kepentingan pendidikan, penelitian, penulisan Karya itmiah, penyusunan laporan,



25 | ARNA | PT Arwarna Citramulia Thk 0.2641 | 27.7286 6.6039 | 0.4691 | 0.2862 | 1.3577 0.7084 10.3198
26 | TOTO | PT Surya Toto Indonesia Thk 0.3755 | 28.1926 3.5164 | 0.6760 | 0.2432 | 2.1526 1.6912 1| 0.2557
27 SCCO | PT Supreme Cable Manufacturing & Commerce Thk 0.0073 | 28.1202 1.1828 | 1.2657 | 0.1923 | 1.4742 | (0.7478) 0 | 0.0678
28 | ASGR | PT Astra Graphia Thk (2.2455) | 27.9903 2.9226 | 0.9131 | 0.2809 | 1.6811 1.2827 1] 0.1127
29 | MTDL | PT Metrodata Electronics Thk 0.3226 | 28.4136 0.7991 | 1.3965 | 0.1934 | 1.6131 1.4013 1 0.1030
30 | AUTO | PT Astra Otoparts Tbk (0.3871) | 30.0892 2.1548 | 0.4542 | 0.1358 | 1.4456 0.6484 1] 0.1090
31 GJTL | PT Gajah Tunggal Thk 0.0482 | 30.3181 1.0893 | 1.5707 | 0.0909 | 2.0150 | (0.0763) 1] 0.1601
32 INDS | PT Indospring Thk (0.3862) | 28.3383 0.8465 | 0.3221 | 0.0907 | 3.0430 | (0.2340) 0 | 0.1277
33 PRAS | PT Prima Alloy Steel Universal Thk (0.6316) | 27.4558 0.3542 | 0.9646 | 0.0348 | 1.0491 | (0.2373) 0 | 0.0691
34 | SMSM | PT Selamat Sempurna Thk 0.3582 | 28.1442 4.9473 | 0.6399 | 0.3263 | 2.4868 1.4540 1| 0.3857
35 TURI | PT Tunas Ridean Thk 0.0683 | 28.9035 1.9969 | 0.8192 | 0.1701 | 1.4538 | (0.1130) 11]0.1797
36 UNTR | PT United Tractor Thk 0.2067 | 31.6532 1.9802 | 0.5764 | 0.1461 | 1.9724 0.5156 1| 0.2447
37 | MDRN | PT Modern Internasional Thk 0.1903 | 28.3155 2.8662 | 0.7848 | 0.0448 | 1.7921 2.2589 1] 0.2216
38 | MERK | PT Merck Thk (0.0281) | 27.2119 7.6361 | 0.3404 | 0.3097 | 4.1455 | (0.5259) 1]0.2764
39 TSPC | PT Tempo Scan Pacific Thk (0.1262) | 29.2785 3.9683 | 0.3783 | 0.1654 | 3.0191 | (0.5225) 0 | 0.1543
40 TCID | PT Mandom Indonesia Thk 2.0837 | 28.0416 2.2615 | 0.2778 | 0.1361 | 4.3660 1.1882 1]0.2736
@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan _Sﬂcﬂam.ﬂm—hm Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.
W&mmMmmeﬁmmHm b. _Mm:@c:um: tidak Bm_,cm:»m: kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



Lampiran 35

Hasil Output SPSS untuk Perhitungan Variabel EP

1. ADES 2. FAST
Coefficients? Coefficients®
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) 84049641361.995 | 45582793054.961 1.844 | .316 1 (Constant) 45928982642.806 | 98957899308.895 464 | 723
EATt 1 -.498 763 -547| -653] .632 EATt 1 637 496 7891 1.284] 421
a. Dependent Variable: EATt a. Dependent Variable: EATt
3. 1CBP 4. INDF
Coefficients?® Coefficients?
Model Unstandardized Coefficients Standardized [ t | Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) | 1845004933848.615 | 3041461508548.378 607 .653 (Constant) | 7408043712671.267 | 3876470187975.692 1.911| .307
EATt 1 230 1.385 164 166] 895 ! EATt 1 -.679 878 -611| -773| .581
a. Dependent Variable: EATt a. Dependent Variable: EATt
5. PTSP 6. SKLT
Coefficients?® Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) 31460830257.219 | 39198822702.654 .803| .569 1 (Constant) | -1124297237.159 | 687982136.075 -1.634| .350
EATt 1 -.133 1317 ~101| -101{ .936 EATt 1 1.547 .079 .999 [ 19.686 | .032
a. Dependent Variable: EATt a. Dependent Variable: EATt
7.STTP 8. SMAR
Coeffici . Coefficients?
Loefficients : . Model Unstandardized Coefficients Standardized | t Sig.
Model Unstandardized Coefficients Standardized t Sig. Coefficients
@ Hak ci ili G (Institut Bisnjs CRefigi atikgd Kwild Kian]Gie) Ins| i Mzt ik Kian Gie
B Std. Error Beta R (Constant) | 1883532893952.233 | 1600790065951.311 1.177| .448
! Amw_ﬂaé mwoﬁmww%?%w %mmn@mm%mm%wm -Undang .WW EATt 1 234 944 2a1| -248| 845
) = ; - : T.Tm»@ ncantuanRepeddentanalé BAEN sumber:
@%@ a. Dependent <M: Pe

_mmmm: _Hum: hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF é:zmmw b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.




9. TBLA 10. ULTJ

Coefficients? Coefficients?

Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
(Constant) | 392113431169.880 | 255130927243.875 1.537 | .367 1 (Constant) | 377268086003.443 | 56264787551.924 6.705| .094
1 EATt 1 545 894 520! -610| 652 EATL 1 -211 196 -732| -1.074| 477
a. Dependent Variable: EATt a. Dependent Variable: EATt
11. GGRM 12. RDTX
Coefficients? Coefficients?
Model Unstandardized Coefficients Standardized t Sig Model Unstandardized Coefficients Standardized t Sig.
Coefficients . Coefficients
B Std. Error Beta B Std. Error Beta
(Constant) | 7265902906684.947 | 6360431471751.526 1.142 | 458 1 (Constant) | 41880257767.255 [ 103538921873.906 404|755
1 EATt 1 593 1.418 .386| -418 748 EATt 1 .984 .688 .819| 1.429| .389

a. Dependent Variable: EATt a. Dependent Variable: EATt

13. BATA 14. ALDO

Coefficients?

.OOo:_o_mE.wm - - Model Unstandardized Coefficients Standardized t Sig.
Model Unstandardized Coefficients Standardized t Sig. Coefficients
Coefficients B Std. Error Beta
B Std. Error Beta (Constant) | 12184803758.578 | 9120129890.164 1.336| .409
1 (Constant) | 121886888806.927 | 30695973412.044 3.971| .157 1 EATt 1 452 568 623 796| 572
m>.Z|H. -1.064 .532 -.894 | -1.999 | .295 2 Dependent Variable: EATT
a. Dependent Variable: EATt
15. BUDI 16. LTLS
Coefficients? Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) 48337435577.854 | 8784693250.760 5.502| .114 1 (Constant) -129177715223.151 | 93890851763.737 -1.376 | .400
EATt 1 -.618 .199 -.952 | -3.100| .199 EATt 1 2.521 .853 .947| 2.957| .208
a. Dep nt Variable: EATt _ . . L. . N N a. Dependent Variable: EATt
@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



18. AKPI

17. EKAD
Coefficients? Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) 27325757611.839 | 523909440.361 52.157 | .012 1 (Constant) 39411396798.003 | 889910092.576 44.287 | .014
EATt 1 .338 .015 .999 | 22.207 | .029 EATt 1 -.145 .021 -.990 | -6.924 | .091
a. Dependent Variable: EATt a. Dependent Variable: EATt
19. APLI 20. IGAR
Coefficients?
Coefficients? Model Unstandardized Coefficients Standardized t Sig.
Model Unstandardized Coefficients Standardized t Sig. Coefficients
Coefficients B Std. Error Beta
B Std. Error Beta 1 (Constant) 66373228143.945 | 39001304665.537 1.702| .338
1 (Constant) 6643114162.430 | 4661801036.919 1.425| .390 EATt 1 -.480 .853 -490| -.562]| .674
EATt 1 -.188 474 -.368| -396] .760 a. Dependent Variable: EATt
a. Dependent Variable: EATt
21. TRST 22. SMCB
Coefficients? Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) 18082158389.381 | 4495786565.552 4.022| .155 1 (Constant) | 661714220221.208 | 1861026188907.705 .356| .783
EATt 1 .293 .048 987 | 6.065| .104 EATt 1 .293 1.640 176 .179| .887
a. Dependent Variable: EATt a. Dependent Variable: EATt
23. SMGR 24. BTON
Coefficients?
Coefficients? Model Unstandardized Coefficients Standardized t Sig.
Model Unstandardized Coefficients Standardized t Sig. Coefficients
Coefficients B Std. Error Beta
B Std. Error . (Constant) | 57990032427.905 | 53909930750.053 1.076 | .477
mIK Kian G|é) EAINS it Bisnissd
a. Dependent Variable: EATt

a. Dependent Variable: EATtHaK Lipta Ullinaungi Undang-uUndang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,

penulisan kritik dan tinjauan suatu masalah.

KWIK KIAN GIE
SCHOOL OF é:zmm.m b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.



25. ARNA 26. TOTO
Coefficients?® Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) | 103085205432.195 | 47210367274.320 2.184| .273 1 (Constant) | -133903275259.317 | 618640951908.744 -.216| .864
EATt 1 .708 271 934 | 2.612] .233 EATt 1 1.691 2.685 .533| .630] .642
a. Dependent Variable: EATt a. Dependent Variable: EATt
27.SCCO 28. ASGR
Coefficients? Coefficients?®
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) | 233296183226.143 | 65328269251.465 3.571| .174 1 (Constant) | -8726333452.876 | 8137167350.082 1.072| .478
EATt 1 748 497 ~833] -1.506] .373 EATt 1 1.283 .046 999 | 27.672| .023
a. Dependent Variable: EATt a. Dependent Variable: EATt
29. MTDL 30. AUTO
Coefficients? Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) 22380474204.760 | 31623447258.962 .708 | .608 1 (Constant) | 330993471400.728 | 1245966458707.943 .266 | .835
EATt 1 1.401 .254 .984| 5.514| .114 EATt 1 .648 1.153 490 ] .562| .674
a. Dependent Variable: EATt a. Dependent Variable: EATt
31. GJTL 32. INDS
Coefficients?® -
Model Unstandardized Coefficients Standardized t Sig. .Oom:_n_m.sﬁ.mm - -
Coefficients Model Unstandardized Coefficients mﬁmsawa_NoQ t Sig.
B Std. Error Beta Coefficients
(Constant) | 556768831883.189 | 824160132415.762 676 622 = Std. Error Beta
1 EATE 1 076 1074 071! -o71! o585 1 (Constant) | 167814111887.913 | 95706199310.872 1.753 | .330
- EATt 1 -.234 712 -312| -.329| .798

. Dependent Variable: EAT -
a. Dependent Variable t a. Dependent Variable: EATt

@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

KWIK KIAN GIE

SCHOOL OF BUSINESS



33. PRAS 34. SMSM

Coefficients? Coefficients?
Model Unstandardized Coefficients mmwmﬂﬂ_w_mﬁmmn t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) | 15797035884.568 | 1993399980.641 7.925| 080 R (Constant) | -66650056368.384 | 174707602233.136 -381| .768
EATLL =237 168 2816 ] -1.409) 393 EATt 1 1.454 621 920 | 2.342| 257
a. Dependent Variable: EATt a. Dependent Variable: EATt
35. TURI 36. UNTR
Coefficients? Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) | 366788701407.867 | 488441239535.319 .751] .590 1 (Constant) | 2303086457437.779 | 4079200984793.225 .565| .673
EATt 1 -.113 1.382 -.082 | -.082| .948 EATt 1 516 741 571 | .696] .613
a. Dependent Variable: EATt a. Dependent Variable: EATt
37. MDRN 38. MERK
Coefficients?® Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Model Unstandardized Coefficients Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) | -73925881244.746 | 25873426724.626 -2.857| .214 1 (Constant) | 245080532746.677 | 71913397604.315 3.408| .182
EATt 1 2.259 A7 978| 4.738] .132 EATt 1 -.526 .402 -.794 | -1.307 | .416
a. Dependent Variable: EATt a. Dependent Variable: EATt
39. TSPC 40. TCID
o
Model Unstand Q.Ooamm_o_mdﬁ.m t Standardized t Si Coefficlents”
ode nstandardized Loethcients ancardize '0- Model Unstandardized Coefficients Standardized t Sig.
Coefficients -
- S E et Coefficients
Constant) | 943273282632.098 mmmmum&.waﬂmw 665 = 1.689| .340 S Std. Error Dot
1 (Constant) o oot s02| =80 66 1 (Constant) | -16834651383.971 | 21838569879.410 -771| 582
A - fsTrsdamiforn Qr”rli_ﬁm—a EAT] %mmm

a. Dependent
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.

SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.



Lampiran 22

Hasil Output SPSS untuk Perhitungan Variabel ERC

1. ADES
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) -.054 .025 -2.117 | .281
UE -.021 .019 - 742 | -1.108 | .467
a. Dependent Variable: CAR
3. ICBP
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) -.080 .009 -8.431| .075
UE A58 .096 979 | 4.756| .132
a. Dependent Variable: CAR
5. PTSP
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) .106 .015 7.256 | .087
UE A71 .055 .993| 8.559| .074
a. Dependent Variable: CAR
7.STTP
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
(€) Hak ciptammililclBEREG|(Instikut Bishis dar] Info
1 (Constant) .015 . .os4| ] 176 | .889
UE .o181pk Ciptag§lindungi Undiang-Unddngzs

2. FAST
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) .060 .082 .736 .596
UE .384 .539 .581 713 .606
a. Dependent Variable: CAR
4. INDF
Coefficients?®
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) | -.030 .000 -472.529 | .001
UE .096 .000 1.000| 501.842] .001
a. Dependent Variable: CAR
6. SKLT
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) -.057 .098 -.583 | .664
UE .059 241 .236 243 ] .848
a. Dependent Variable: CAR
8. SMAR
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
matika Kwik Kiah Gie) InstEut Bisnis| Qmﬂmsa
1 (Constant) -.025 .013 -1.962
UE .026 .024 728 | 1.060| .481

@

KWIK KIAN GIE

SCHOOL OF BUSINESS

a. Dependent VBitbfei@Amengutip sebagian atau seluruh karya tulis ini tanpa mencanta mé&gdndend Vaeby@ wARan sumber:

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,

penulisan kritik dan tinjauan suatu masalah.

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

rmatika Kwik Kian Gie
.300




9. TBLA

Coefficients?

Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) -.029 .010 -2.781] .220
UE -.009 .004 -.899 | -2.054 | .288
a. Dependent Variable: CAR
11. GGRM
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) .029 .009 3.146 | .196
UE -.140 .052 -.937| -2.676 | .228
a. Dependent Variable: CAR
13. BATA
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) -.032 .000 -68.105| .009
UE -.021 .001 -.999 | -18.676 | .034
a. Dependent Variable: CAR
15. BUDI
Coefficients?®
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
-.020 019 -1.047 | .485

1 Constant) .
Qm._m_a ciptaouvdlik 1Bl Kié&|(Institut Bisihis dess

nferfnatika Kwik Kigh Gie) ye |

a. Dependent Variable: CAR

Hak Cipta Dilindungi Undang-Undang

KWIK KIAN GIE

SCHOOL OF BUSINESS

10. ULTJ
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) -.040 .042 -.955| .515
UE .120 .041 945 | 2.896| .212
a. Dependent Variable: CAR
12. RDTX
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) .075 107 699 | .612
UE -.132 .298 -.404 -442 | 735
a. Dependent Variable: CAR
14. ALDO
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) -.040 .063 -.633| .641
UE -.027 132 -.202| -.206| .871
a. Dependent Variable: CAR
16. LTLS
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
(Constant) -.mhm . .ou.m -3.606 | .172 .
; wi

a. Dependent Variable: CA

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.




17. EKAD 18. AKPI
Oomﬂ_o_msﬁmm : : Coefficients?
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) | -.039 .002 -23.177 | .027 R (Constant) | -.052 001 67.246| .009
VE 097 .007 997 | -13.266] 048 UE .093 .003 1.000| 32.380 .020
a. Dependent Variable: CAR a. Dependent Variable: CAR
19. APLI 20. IGAR
Coefficients? Coefficients?
Model Unstandardized | Standardized t Sig. Model Unstandardized | Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) -027 001 -26.285 | .024 1 (Constant) .011 .042 .261| .838
UE 014 .000 1.000 | 32.442]| .020 UE ~.100 115 _658) -875| 542
a. Dependent Variable: CAR a. Dependent Variable: CAR
21. TRST 22. SMCB
Coefficients?®
Model Unstandardized Standardized t Sig. Coefficients?®
Coefficients Coefficients Model Unstandardized Standardized t Sig.
B Std. Error Beta Coefficients Coefficients
1 (Constant) -.120 .005 -25.630 | .025 B Std. Error Beta
UE -.156 .011 -.998 | -14.331| .044 1 (Constant) -.130 123 -1.060 | .481
a. Dependent Variable: CAR UE -.443 426 -.720] -1.039 | .488
a. Dependent Variable: CAR
23. SMGR 24. BTON
L
Coefficients? Oomﬂ_n_m:ﬁm - -
Model Onstandardized Standardized : S Model Unstandardized Standardized t Sig.
ode nstandardize andaroize '9. Coefficients Coefficients
Coefficients Coefficients 5 Std Error Bota
= St Error Beta (Constant) 020 . 006 3.048 | .202
(Constant) -.060 .002 -38.002 | .017 1 ' ’ ' ’
1 . . . . . . . . UE -.068 .015 -978| -4.659| .135
(CVsak ciptagsalik 1BI KG|(Instityd BIGHi6ILEE nsainatika Kwik Ki Tdaminformatika

a. Depen

@

KWIK KIAN GIE

SCHOOL OF BUSINESS

dent Variable: CAR

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.

Kwik Kian Gie



25. ARNA

26. TOTO
Coefficients? Coefficients?
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) -.052 27 -412| .751 1 (Constant) -.066 .009 -7.203| .088
UE .264 .266 .705 .993 | .502 UE .375 .062 .986 6.019| .105
a. Dependent Variable: CAR a. Dependent Variable: CAR
27.SCCO 28. ASGR
Coefficients? Coefficients?®
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) -.045 .021 -2.148 | .277 1 (Constant) .566 124 4555 .138
UE .007 .049 147 .148 | .906 UE -2.245 .538 -.973 -4.177 | .150
a. Dependent Variable: CAR a. Dependent Variable: CAR
29. MTDL 30. AUTO
Coefficients? Coefficients®
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
. (Constant) | -.110 .001 -124.433 | .005 1 (Constant) -.027 .044 -.613| .650
UE 323 .001 1.000 | 242.706 | .003 UE -.387 575 2558| -673| .623
a. Dependent Variable: CAR a. Dependent Variable: CAR
31. GJTL 32. INDS
Coefficients? Coefficients?
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) -.062 .036 -1.739| .332 1 Amm:mﬁm:c -.NMM .wmw - -M.Mww .WMW
, 048 L., e s x93 .30 417 . . - . - -9. .
a. omn%\wwqmﬂ%J “CA HeBHRE trotitere-Biss-denormatika Kwik K It BisnIS dan Informatika

@

KWIK KIAN GIE

SCHOOL OF BUSINESS

Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:

penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,

Kwik Kian Gie



33. PRAS 34. SMSM

Coefficients? Coefficients?
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) 4.364 4.373 .998| .501 1 (Constant) -.058 110 -.533| .688
UE -.632 1.082 -.504 -.584 | .664 UE .358 462 .613 776 .580
a. Dependent Variable: CAR a. Dependent Variable: CAR
35. TURI 36. UNTR
Coefficients? Coefficients?
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) .017 .002 8.307 | .076 1 (Constant) .042 .072 .585| .663
UE .068 .008 .993 8.648 | .073 UE .207 737 .270 .280 | .826
a. Dependent Variable: CAR a. Dependent Variable: CAR
37. MDRN 38. MERK
Coefficients? Coefficients?
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized t Sig.
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 (Constant) .001 011 106 | .933 1 (Constant) -.020 .014 -1.476 | .379
UE .190 .079 .924 2.419| .250 UE -.028 .029 -.693 -961| .513
a. Dependent Variable: CAR a. Dependent Variable: CAR
39. TSPC 40. TCID
Coefficients? Coefficients?
Model Unstandardized Standardized t Sig. Model Unstandardized Standardized
Coefficients Coefficients Coefficients Coefficients
B Std. Error Beta B Std. Error Beta
1 @%mgnm—;m 1985k 1Bl KIG|(Institut Bisn|s da92 hf atika Kwik K n Gi€) (Constant] hSEFLUT ﬂnmﬂ s dan _—._.ma_.
UE -.126 .165 -.608 -.766 | .584 UE 2.084 5.180 373
a. Dependent Variable: CARHak Cipta Dilindungi Undang-Undang a. Dependent Variable: CAR
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@Ww a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



