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ABSTRAK 

Vera Indriati / 33120362 / 2016 / PENGARUH RASIO KEUANGAN TERHADAP 

RETURN  SAHAM PADA PERUSAHAAN MANUFAKTUR SEKTOR BARANG 

KONSUMSI YANG TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2011 - 

2015 / Pembimbing: Drs. Ari Hadi Prasetyo, M.M., M.Ak. 

Permasalahan dalam penelitian ini adalah dikarenakan adanya perbedaan hasil 

penelitian (research gap) pada penelitian terdahulu atas pengaruh rasio keuangan terhadap 

return saham Yearly & Window Period. Penelitian ini bertujuan untuk mengetahui 

pengaruh rasio likuiditas, rasio leverage, rasio profitabilitas, rasio aktivitas dan rasio pasar 

yang masing – masing diproksikan secara berurutan dengan current ratio, debt to equity 

ratio, earning per share, total asset turnover dan market to book value. 

Teori yang digunakan dalam penelitian ini adalah teori signalling. Dimana teori 

signalling merupakan tindakan yang dilakukan oleh manajemen tingkat atas perusahaan 

yang memberikan informasi kepada calon investor mengenai pandangan manajemen 

terhadap prospek perusahaan. 

Desain penelitian ini bersifat ex post facto. Populasi penelitian meliputi semua 

perusahaan manufaktur sub sektor barang konsumsi yang terdaftar di Bursa Efek Indonesia 

periode 2011 – 2015. Teknik pengambilan sampel yang digunakan adalah teknik purposive 

sampling. Berdasarkan kriteria yang ditetapkan, diperoleh 28 sampel perusahaan. Metode 

analisis data yang digunakan adalah analisis regresi linier berganda. 

Hasil penelitian menunjukkan bahwa: (1) current ratio, debt to equity ratio, 

earning per share, total asset turnover tidak terbukti berpengaruh signifikan terhadap 

return saham Yearly yang dibuktikan dengan nilai signifikansi t sebesar 0.363, 0.402, 

0.106, 0.305 yang melebihi α = 5% dan market to book value terbukti berpengaruh positif 

signifikan terhadap return saham Yearly yang dibuktikan dengan nilai signifikansi t 

sebesar 0.049 yang kurang dari α = 5%, (2) current ratio, debt to equity ratio, earning per 

share, total asset turnover dan market to book value tidak terbukti berpengaruh signifikan 

terhadap return saham Window Period yang dibuktikan dengan nilai signifikansi t sebesar 

0.071, 0.0695, 0.404, 0.247, 0.490. 

Kesimpulan hasil penelitian: (1) CR, DER, EPS dan TATO tidak berpengaruh 

signifikan terhadap return saham Yearly & Window Period, (2) MBV berpengaruh 

signifikan terhadap return saham Yearly dan tidak berpengaruh signifikan pada return 

saham Window Period. 
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ABSTRACT 

Vera Indriati / 33120362 / 2016 / THE EFFECT OF FINANCIAL RATIOS ON STOCK 

RETURN ON CONSUMER GOODS SECTOR COMPANIES LISTED IN INDONESIA 

STOCK EXCHANGE PERIOD 2011 – 2015 / Advisor: Drs. Ari Hadi Prasetyo, M.M., 

M.Ak. 

The problem in this study is due to the difference in the results of research 

(research gap) in the earlier study on the influence of financial ratios on stock returns 

Yearly & Window Period. This study aims to determine the effect of the liquidity ratio, 

leverage ratio, profitability ratio, activity ratio and market ratio that each of the ratio 

proxy sequentially by the current ratio, debt to equity ratio, earnings per share, total asset 

turnover and market to book value. 

The theory used in this research is the theory of signaling. Where the theory of 

signaling is an action performed by the top level management of companies that provide 

information to potential investors about management's view of the outlook for the 

company. 

This study design is ex post facto. The study population includes all companies 

manufacturing consumer goods sub-sector listed in Indonesia Stock Exchange period 2011 

- 2015. The sampling technique used was purposive sampling technique. Based on defined 

criteria, obtained 28 samples of the company. Data analysis method used is multiple linear 

regression analysis. 

The results showed that: (1) current ratio, debt to equity ratio, earnings per share, 

total asset turnover did not prove to have a significant effect on stock returns Yearly as 

evidenced by the significant value of t for 0.363, 0.402, 0.106, 0.305 which exceeds α = 5 

% and the market to book value proved significant positive effect on stock returns Yearly 

as evidenced by the significant value of t for 0.049 that is less than α = 5%, (2) current 

ratio, debt to equity ratio, earnings per share, total assets turnover and market to book 

value is not proven to have a significant effect on stock returns Window Period as 

evidenced by the significant value of t for 0.071, 0.0695, 0.404, 0.247, 0.490. 

The conclusion of the study: (1) CR, DER, EPS and TATO have no significant effect 

on stock returns Yearly & Window Period, (2) MBV has positif significant effect on stock 

returns Yearly and has no significant effect on stock return Window Period. 
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