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ABSTRAK

cReno Sallm/ 37130304/ 2017/ Pengaruh Risiko Informasi Akuntansi dan penggunaan
mInstrumen Derivatif Terhadap Risiko Pasar pada Industri Manufaktur yang Terdaftar di
DBursa Efek Indonesia/ Dr. Nunung Nuryani, M.Si., Ak., CA.

3 =

éPéﬁelitian ini bertujuan untuk menguji pengaruh risiko informasi akuntansi (risiko
“profitabilitas, leverage, dan risiko likuiditas) dan penggunaan instrumen derivatif (forward,
?Dopitions, swap, dan futures) terhadap risiko pasar (risiko total, risiko sistematis dan risiko
gsp%sifi‘k) Teori yang mendasari penelitian ini adalah teori portofolio modern dan arbitrage
mpricmg theory. Dua teori tersebut menjelaskan bahwa dalam memilih koleksi investasi aset
mh@gus yang memiliki risiko kolektif lebih rendah dari pada aset individu, karena berbagai
cjems aset sering berubah nilainya dengan cara yang berlawanan. Teori ini dapat
mmgmpFedlkm dengan kuat dan intuitif tentang bagaimana mengukur risiko dan

|

chubungannya dengan keuntungan yang diharapkan.
> C .

Q

;Déngan menggunakan purposive judgment sampling diperoleh sampel penelitian sebanyak
%@perusahaan manufaktur. Untuk pengujian hipotesis penelitian digunakan analisis regresi
“linear Berganda.

0

Il

%?Hasil penelitian ini tidak menemukan cukup bukti bahwa risiko informasi dan penggunaan
zinstrumen derivatif mempengaruhi risiko pasar.

3 3

%Namuh pada saat yang sama risiko informasi akuntansi, pengunaan instrumen derivatif,
=dan ukuran perusahaan berpengaruh terhadap risiko spesifik.

c

3
=

ZKata Kunci : risiko total, risiko sistematis, risiko spesifik, risiko profitabilitas, leverage,
arisiko kredit, risiko likuiditas, forward, swap, options, futures.
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ABSTRACT

~Reno Salim/ 37130304/ 2017/ The Effect Risk of Accounting Information and The Use of
cDerivative Instrument to Market Risk in the Manufacturing Industry are Listed in
glndone'sia Stock Exchange/ Dr. Nunung Nuryani, M.Si., Ak., CA.

:)
o

SThis study attempts to test the influence of information accounting risk (profitability risk,
Dleﬁéerage risk, and liquidity risks) and the usage of derivative instruments (forwards,
Ho@ons swaps, and futures) to market risk (total risk, systematic risk and specific risk).
maé theory which form the basis of this research is portfolio theory modern and arbitrage
mpr?cmg theory. That two theory explain that in choosing a collection of investment assets
msh%uld be that collective risk having lower than the individual assets, due to a variety of
mthg type of assets it is often altered the value of shares in an opposite manner. This theory

ccauld predict by forceful and intuitive about how to measure risks and its relationship to
&hgexﬁected benefits.

nam

LCJ

§B@ed an the sampling technique using purposive judgment sampling obtained samples are

Q)

Q8G& manufacturing Companies. To test the research hypothesis used multiple linear

Q

Jefgressmn analysis.
c

0’

sThe re§ults of this study found not sufficient proof that the risk of accounting information
vand the‘use of derivative instruments influence market risk.

du

Q

“But atfthe same time, specific risk are affected by the risk of accounting information, usage
-of derivatives instrument, and company size.

gKeywdrds :, Total Risk, Systematic Risk, Spesific Risk, Profitabilitas Risk, Leverage Risk,

=

oCredit-Risk, Liquidity Risk, Forwards, Swap, Options, Futures.
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eJe)iq |
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