
Jenis Industri Nama Perusahaan Reporter KODE
Listing  ≤ 3 

Tahun

Confounding 

Effect

Tidak Memiliki 

Non Reporter

Mengumumkan 

Laba di Periode 

Jendela

Data Tidak 

lengkap

Saham 

Pasif
Ambil Tidak

FOOD & BEVERAGES SINAR MAS AGRO RECOURCES TECHNOLOGY TBK SMAR √ √

DAVOMAS ABADI TBK DAVO √

APPAREL & OTHER TEXTIILE PAN BROTHERS TBK PBRX √

CHEMICAL & ALLIED AKR CORPORINDO TBK AKRA √

PRODUCTS SORINI AGRO ASIA CORPORINDO TBK SOBI √

ADHESIVE EKADHARMA INTERNASIONAL TBK EKAD √ √

RESOURCE ALAM INDONESIA TBK KKGI √ √

PLASTICS & GLASS BERLINA TBK BRNA √ √

CEMENT SEMEN GRESIK (PERSERO) TBK SMGR √

METAL & ALLIED JAYA PARI STEEL TBK JPRS √

PRODUCTS CITRA TUBINDO TBK CTBN √ √

STONE, CLAY, GLASS ARWANA CITRAMULIA TBK ARNA √ √

AUTOMOTIVE & ALLIED HEXINDO ADIPERKASA TBK HEXA √

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS √ √

TUNAS RIDEAN TBK TURI √ √

INTRACO PENTA TBK INTA √

ASTRA OTOPART TBK AUTO √

PHARMACEUTICALS TEMPO SCAN PACIFIC TBK TSPC √

DARYA-VARIA LABORATORIA TBK DVLA √

LAMPIRAN 1

Proses Pemilihan Sampel Perusahaan Reporter

Keputusan



Nama Perusahaan Reporter Nama Perusahaan Nonreporter KODE Delisting
Listing  ≤ 3 

Tahun

Confounding 

Effect

Mengumumkan 

Laba di Periode 

Jendela

Mengumumkan 

Laba Tidak di Hari 

Kerja

Data Tidak 

lengkap

Saham 

Pasif
Ambil Tidak

HEXINDO ADIPERKASA TBK PRIMA ALLOY STEEL UNIVERSAL TBK PRAS

TUNAS RIDEAN TBK TURI

INTRACO PENTA TBK INTA

ASTRA OTOPART TBK AUTO

GAJAH TUNGGAL TBK GJTL

GOODYEAR INDONESIA TBK GDYR √ √

INDO KORDSA TBK BRAM √ √

MULTI PRIMA SEJAHTERA TBK LPIN √ √ √

MULTISTRADA ARAH SARANA TBK MASA √ √

NIPRESS TBK NIPS √ √

POLYCHEM INDONESIA TBK ADMG

UNITED TRACTOR TBK UNTR

ASTRA INTERNATIONAL TBK ASII

INDOMOBIL SUKSES INTERNATIONAL TBK IMAS √ √

INDOSPRING TBK INDS √ √

SELAMAT SEMPURNA TBK SMSM √ √

ANDHI CHANDRA AUTOMOTIVE PRODUCTS TBKACAP √ √

SANEX QIANJIANG MOTOR INTERNATIONAL TBK SQMI √ √

SUGI SAMAPERSADA TBK SUGI √ √

TEMPO SCAN PACIFIC TBK DARYA-VARIA LABORATORIA TBK DVLA

INDOFARMA (PERSERO) TBK INAF

KIMIA FARMA (PERSERO) TBK KAEF

MERCK TBK MERK

MERCK SHARP & DOHME INDONESIA TBK SCPI √ √

PYRIDAM FARMA TBK PYFA √ √

TAISHO PHARMACEUTICAL INDONESIA TBK SQBI √ √

KALBE FARMA TBK KLBF

DAVOMAS ABADI TBK SINAR MAS AGRO RECOURCES TECHNOLOGY TBKSMAR √ √

AKASHA WIRA INTERNATIONAL TBK ADES √ √

AQUA GOLDEN MISSISSIPI TBK AQUA √ √

CAHAYA KALBAR TBK CEKA √ √

DELTA DJAKARTA TBK DLTA √ √

FAST FOOD INDONESIA TBK FAST √ √

INDOFOOD CBP SUKSES MAKMUR TBK ICBP √ √

INDOFOOD SUKSES MAKMUR TBK INDF

MAYORA INDAH TBK MYOR

MULTI BINTANG INDONESIA TBK MLBI √ √

NIPPON INDOSARI CORPINDO TBK ROTI √ √
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PIONEERINDO GOURMET INTERNASIONAL TBK PTSP √ √ √

SARI HUSADA TBK SHDA √ √

PRASIDHA ANEKA NIAGA TBK PSDN √ √

SEKAR BUMI TBK SKBM √ √ √

SEKAR LAUT TBK SKLT √ √

SIANTAR TOP TBK STTP √ √

SIERAD PRODUCE TBK SIPD

TIGA PILAR SEJAHTERA FOOD AISA √ √

SUBA INDAH TBK SUBA √ √

TUNAS BARU LAMPUNG TBK TBLA

ULTRAJAYA MILK INDUSTRY & TRADING COMPANY TBKULTJ √ √

AKR CORPORINDO TBK SORINI AGRO ASIA CORPORINDO TBK SOBI

ASIA PACIFIC FIBERS TBK POLY

BUDI ACID JAYA TBK BUDI

CHANDRA ASRI PETROCHEMICAL TBK TPIA √ √

COLORPAK INDONESIA TBK CLPI

ETERINDO WAHANATAMA TBK ETWA

LAUTAN LUAS TBK LTLS

UNGGUL INDAH CAHAYA TBK UNIC √ √

SEMEN GRESIK (PERSERO) TBK HOLCIM INDONESIA TBK SMCB

INDOCEMENT TUNGGAL PERKASA TBK INTP

SORINI AGRO ASIA CORPORINDO TBK AKR CORPORINDO TBK AKRA

ASIA PACIFIC FIBERS TBK POLY

BUDI ACID JAYA TBK BUDI

CHANDRA ASRI PETROCHEMICAL TBK TPIA √ √

COLORPAK INDONESIA TBK CLPI

ETERINDO WAHANATAMA TBK ETWA

LAUTAN LUAS TBK LTLS

UNGGUL INDAH CAHAYA TBK UNIC √ √

JAYA PARI STEEL TBK CITRA TUBINDO TBK CTBN √ √

ALUMINDO LIGHT METAL INDUSTRY TBK ALMI

BETONJAYA MANUNGGAL TBK BTON √ √

GUNAWAN DIANJAYA STEEL TBK GDST √ √

INDAL ALUMINIUM INDUSTRY TBK INAI

ITAMARAYA GOLD INDUSTRI TBK ITMA √ √ √

JAKARTA KYOEI STEEL WORKS TBK JKSW

KRAKATAU STEEL (PERSERO) TBK KRAS √ √

LION MESH PRIMA TBK LMSH √ √

LION METAL WORKS TBK LION √ √

PELANGI INDAH CANINDO TBK PICO

PELAT TIMAH NUSANTARA TBK NIKL √ √

SARANACENTRAL BAJATAMA TBK BAJA √ √

TEMBAGA MULIA SEMANAN TBK TBMS √ √

TIRA AUSTENITE TBK TIRA √ √

DARYA-VARIA LABORATORIA TBK TEMPO SCAN PACIFIC TBK TSPC

INDOFARMA (PERSERO) TBK INAF √ √



KIMIA FARMA (PERSERO) TBK KAEF

MERCK TBK MERK √ √

MERCK SHARP & DOHME INDONESIA TBK SCPI

PYRIDAM FARMA TBK PYFA

TAISHO PHARMACEUTICAL INDONESIA TBK SQBI √ √

KALBE FARMA TBK KLBF

INTRACO PENTA TBK HEXINDO ADIPERKASA TBK HEXA

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS

TUNAS RIDEAN TBK TURI

ASTRA OTOPART TBK AUTO √ √

GAJAH TUNGGAL TBK GJTL √ √

GOODYEAR INDONESIA TBK GDYR √ √

INDO KORDSA TBK BRAM √ √

MULTI PRIMA SEJAHTERA TBK LPIN

MULTISTRADA ARAH SARANA TBK MASA

NIPRESS TBK NIPS √ √

POLYCHEM INDONESIA TBK ADMG

UNITED TRACTOR TBK UNTR

ASTRA INTERNATIONAL TBK ASII

INDOMOBIL SUKSES INTERNATIONAL TBK IMAS

INDOSPRING TBK INDS

SELAMAT SEMPURNA TBK SMSM

ANDHI CHANDRA AUTOMOTIVE PRODUCTS TBKACAP √ √

SANEX QIANJIANG MOTOR INTERNATIONAL TBK SQMI √ √

SUGI SAMAPERSADA TBK SUGI √ √

PAN BROTHERS TBK APAC CITRA CENTERTEX TBK MYTX

EVER SHINE TEX TBK ESTI √ √

HANSON INTERNATIONAL TBK MYRX

INDORAMA SYNTHETICS TBK INDR

INDO ACIDATAMA TBK SRSN

PRIMARINDO ASIA INFRASTUCTURE TBK BIMA √ √

RICKY PUTRA GLOBALINDO TBK RICY

SEPATU BATA TBK BATA √ √

ASTRA OTOPART TBK HEXINDO ADIPERKASA TBK HEXA

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS

TUNAS RIDEAN TBK TURI

INTRACO PENTA TBK INTA

GAJAH TUNGGAL TBK GJTL

GOODYEAR INDONESIA TBK GDYR √ √

INDO KORDSA TBK BRAM √ √

MULTI PRIMA SEJAHTERA TBK LPIN √ √

MULTISTRADA ARAH SARANA TBK MASA

NIPRESS TBK NIPS √ √

POLYCHEM INDONESIA TBK ADMG

UNITED TRACTOR TBK UNTR

ASTRA INTERNATIONAL TBK ASII



INDOMOBIL SUKSES INTERNATIONAL TBK IMAS

INDOSPRING TBK INDS

SELAMAT SEMPURNA TBK SMSM

ANDHI CHANDRA AUTOMOTIVE PRODUCTS TBKACAP √ √

SANEX QIANJIANG MOTOR INTERNATIONAL TBK SQMI √ √

SUGI SAMAPERSADA TBK SUGI √ √







Jenis Perusahaan Nama Perusahaan KODE
Tanggal 

Pengumuman

FOOD & BEVERAGES INDOFOOD SUKSES MAKMUR TBK INDF 3/20/2012

MAYORA INDAH TBK MYOR 3/13/2012

SIERAD PRODUCE TBK SIPD 5/31/2012

TUNAS BARU LAMPUNG TBK TBLA 3/30/2012

APPAREL & OTHER TEXTILE APAC CITRA CENTERTEX TBK MYTX 3/30/2012

HANSON INTERNATIONAL TBK MYRX 4/30/2012

INDORAMA SYNTHETICS TBK INDR 4/4/2012

INDO ACIDATAMA TBK SRSN 3/29/2012

RICKY PUTRA GLOBALINDO TBK RICY 3/30/2012

CHEMICAL & ALLIED SORINI AGRO ASIA CORPORINDO TBK SOBI 5/31/2012

PRODUCTS ASIA PACIFIC FIBERS TBK POLY 3/30/2012

BUDI ACID JAYA TBK BUDI 4/30/2012

COLORPAK INDONESIA TBK CLPI 3/30/2012

ETERINDO WAHANATAMA TBK ETWA 3/30/2012

LAUTAN LUAS TBK LTLS 4/11/2012

AKR CORPORINDO TBK AKRA 3/26/2012

ASIA PACIFIC FIBERS TBK POLY 3/30/2012

BUDI ACID JAYA TBK BUDI 4/30/2012

COLORPAK INDONESIA TBK CLPI 3/30/2012

ETERINDO WAHANATAMA TBK ETWA 3/30/2012

LAUTAN LUAS TBK LTLS 4/11/2012

CEMENT HOLCIM INDONESIA TBK SMCB 3/8/2012

INDOCEMENT TUNGGAL PERKASA TBK INTP 3/22/2012

METAL & ALLIED PRODUCTS ALUMINDO LIGHT METAL INDUSTRY TBK ALMI 3/30/2012

INDAL ALUMINIUM INDUSTRY TBK INAI 3/30/2012

JAKARTA KYOEI STEEL WORKS TBK JKSW 3/30/2012

PELANGI INDAH CANINDO TBK PICO 4/30/2012

AUTOMOTIVE & ALLIED PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 3/30/2012

PRODUCTS TUNAS RIDEAN TBK TURI 3/30/2012

INTRACO PENTA TBK INTA 3/26/2012

ASTRA OTOPART TBK AUTO 2/24/2012

GAJAH TUNGGAL TBK GJTL 3/30/2012

POLYCHEM INDONESIA TBK ADMG 3/26/2012

UNITED TRACTOR TBK UNTR 3/30/2012

ASTRA INTERNATIONAL TBK ASII 2/28/2012

HEXINDO ADIPERKASA TBK HEXA 1/30/2012

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 3/30/2012

TUNAS RIDEAN TBK TURI 3/30/2012

MULTI PRIMA SEJAHTERA TBK LPIN 3/30/2012

MULTISTRADA ARAH SARANA TBK MASA 3/29/2012

POLYCHEM INDONESIA TBK ADMG 3/26/2012

UNITED TRACTOR TBK UNTR 3/30/2012

ASTRA INTERNATIONAL TBK ASII 2/28/2012

INDOMOBIL SUKSES INTERNATIONAL TBK IMAS 3/22/2012

INDOSPRING TBK INDS 3/28/2012

SELAMAT SEMPURNA TBK SMSM 3/26/2012

HEXINDO ADIPERKASA TBK HEXA 1/30/2012

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 3/30/2012

TUNAS RIDEAN TBK TURI 3/30/2012
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AUTOMOTIVE & ALLIED INTRACO PENTA TBK INTA 3/26/2012

PRODUCTS GAJAH TUNGGAL TBK GJTL 3/30/2012

MULTISTRADA ARAH SARANA TBK MASA 3/29/2012

POLYCHEM INDONESIA TBK ADMG 3/26/2012

UNITED TRACTOR TBK UNTR 3/30/2012

ASTRA INTERNATIONAL TBK ASII 2/28/2012

INDOMOBIL SUKSES INTERNATIONAL TBK IMAS 3/22/2012

INDOSPRING TBK INDS 3/28/2012

SELAMAT SEMPURNA TBK SMSM 3/26/2012

PHARMACEUTICALS DARYA-VARIA LABORATORIA TBK DVLA 3/30/2012

KIMIA FARMA (PERSERO) TBK KAEF 4/29/2012

MERCK TBK MERK 2/23/2012

KALBE FARMA TBK KLBF 3/29/2012

TEMPO SCAN PACIFIC TBK TSPC 3/30/2012

INDOFARMA (PERSERO) TBK INAF 5/4/2012

KIMIA FARMA (PERSERO) TBK KAEF 4/29/2012

MERCK SHARP & DOHME INDONESIA TBK SCPI 4/16/2012

PYRIDAM FARMA TBK PYFA 4/2/2012

KALBE FARMA TBK KLBF 3/29/2012



-5 -4 -3 -2 -1 0 1 2 3 4 5

1 DAVOMAS ABADI TBK DAVO 0.00000 0.00000 -0.04842 0.08434 0.00652 -0.79450 0.00000 0.00000 0.00000 0.00321 -0.02342

2 PAN BROTHERS TBK PBRX 0.00000 0.00000 0.00647 0.00156 0.00255 -0.90905 0.05178 0.00000 0.00000 0.00715 -0.03316

3 AKR CORPORINDO TBK AKRA -0.01227 0.04667 0.02541 0.00000 0.00000 -0.53252 -0.02581 0.00162 -0.01407 0.00000 0.00000

4 SORINI AGRO ASIA CORPORINDO TBK SOBI 0.00000 0.01890 0.01027 0.00274 0.05005 -0.76805 0.00000 0.00000 -0.02867 0.02934 -0.02466

5 SEMEN GRESIK (PERSERO) TBK SMGR 0.01394 0.00332 0.00000 0.00000 0.00708 -0.89547 -0.04074 0.00939 0.00517 0.00000 0.00000

6 JAYA PARI STEEL TBK JPRS 0.00000 0.00000 0.00000 -0.01410 -0.02884 -0.83233 -0.02650 -0.01202 0.00000 0.00000 -0.01504

7 HEXINDO ADIPERKASA TBK HEXA 0.03681 0.00000 0.00000 0.03343 -0.06766 -0.77924 -0.03327 0.00569 0.00000 0.00000 0.00242

8 INTRACO PENTA TBK INTA 0.00000 0.13716 -0.04608 0.03186 1.09642 -0.42166 0.00000 0.00000 -0.02163 -0.02960 0.00000

9 ASTRA OTOPART TBK AUTO -0.00666 0.00000 -0.00163 0.00000 0.00000 0.00255 -0.00228 -0.00853 -0.02118 -0.00864 0.00000

10 TEMPO SCAN PACIFIC TBK TSPC -0.00699 0.00000 0.00000 0.00027 -0.03078 -0.00142 -0.00644 -0.04753 0.00000 0.00000 0.02014

11 DARYA-VARIA LABORATORIA TBK DVLA 0.00000 -0.00208 0.00173 0.01783 0.01808 -0.01248 0.00000 0.00000 -0.00604 -0.01212 0.00261
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No -5 -4 -3 -2 -1 0 1 2 3 4 5

1 INDOFOOD SUKSES MAKMUR TBK INDF 0.00000 0.00000 -0.02907 0.20033 0.07463 0.04930 0.00000 0.00000 0.00000 0.00321 -0.02766

2 MAYORA INDAH TBK MYOR 0.00000 0.00000 0.02301 0.06060 -0.00988 -0.08540 0.00000 0.00000 0.00000 0.00321 -0.01516

3 SIERAD PRODUCE TBK SIPD 0.00000 0.00000 -0.13152 0.07540 0.02089 -0.06428 0.00000 0.00000 0.00000 -0.02904 -0.01516

4 TUNAS BARU LAMPUNG TBK TBLA 0.00000 0.00000 0.01801 0.07720 0.02921 0.01034 0.00000 0.00000 0.00000 0.00321 -0.01516

5 APAC CITRA CENTERTEX TBK MYTX 0.00000 0.00000 -0.09388 0.06110 0.02858 -0.04521 0.00000 0.00000 0.00000 0.00321 0.00445

6 HANSON INTERNATIONAL TBK MYRX 0.00000 0.00000 -0.12302 0.10856 0.02346 -0.02192 0.00000 0.00000 0.00000 0.00321 0.03484

7 INDORAMA SYNTHETICS TBK INDR 0.00000 0.00000 -0.04842 0.09545 -0.00338 -0.01546 0.00000 0.00000 0.00000 -0.03652 0.01243

8 INDO ACIDATAMA TBK SRSN 0.00000 0.00000 -0.03413 0.00159 0.00007 -0.00444 0.00000 0.00000 0.00000 -0.01679 0.00525

9 RICKY PUTRA GLOBALINDO TBK RICY 0.00000 0.00000 0.03136 0.18689 -0.06409 -0.03904 0.29450 0.00000 0.00000 -0.00584 -0.00752

10 SORINI AGRO ASIA CORPORINDO TBK SOBI 0.00000 0.00000 -0.02253 0.04536 -0.01106 -0.04275 0.03402 0.00000 0.00000 -0.00584 -0.00752

11 ASIA PACIFIC FIBERS TBK POLY 0.00000 0.00000 -0.04564 0.00832 -0.01106 -0.00704 -0.00302 0.00000 0.00000 -0.00584 0.00810

12 BUDI ACID JAYA TBK BUDI 0.00000 0.00000 -0.00321 -0.01668 -0.00251 -0.01551 0.03117 0.00000 0.00000 -0.01410 0.00914

13 COLORPAK INDONESIA TBK CLPI -0.01227 0.01219 0.00874 0.00000 0.00000 0.04533 -0.01379 -0.02137 0.00358 0.00000 0.00000

14 ETERINDO WAHANATAMA TBK ETWA 0.05125 0.03580 0.00874 0.00000 0.00000 -0.02489 -0.01548 -0.00404 -0.00838 0.00000 0.00000

15 LAUTAN LUAS TBK LTLS -0.01227 -0.01313 -0.01723 0.00000 0.00000 -0.00793 -0.00466 0.04216 -0.00108 0.00000 0.00000

16 AKR CORPORINDO TBK AKRA 0.05591 0.23559 0.03483 0.00000 0.00000 -0.04182 0.00868 0.00162 0.00347 0.00000 0.00000

17 ASIA PACIFIC FIBERS TBK POLY 0.00000 -0.00584 -0.00144 0.02464 0.04795 0.04895 0.00000 0.00000 0.05269 0.03248 -0.04442

18 BUDI ACID JAYA TBK BUDI 0.00000 -0.01469 -0.01772 0.02076 -0.00546 -0.01678 0.00000 0.00000 0.01750 0.00114 -0.07248

19 COLORPAK INDONESIA TBK CLPI 0.00000 0.08345 -0.00879 0.03553 0.13922 0.02826 0.00000 0.00000 0.13948 -0.04207 -0.08539

20 ETERINDO WAHANATAMA TBK ETWA 0.00000 -0.01241 -0.00879 -0.00388 0.01890 0.02164 0.00000 0.00000 -0.00137 0.02632 -0.01307

21 LAUTAN LUAS TBK LTLS 0.00000 -0.01788 0.10096 -0.04122 0.00074 0.03989 0.00000 0.00000 -0.02435 0.14907 -0.15228

22 HOLCIM INDONESIA TBK SMCB 0.00000 -0.00584 0.01044 0.00274 -0.00663 -0.01020 0.00000 0.00000 0.01863 0.03926 -0.06414

23 INDOCEMENT TUNGGAL PERKASA TBK INTP -0.00644 -0.02037 0.00000 0.00000 -0.00701 -0.00424 0.02668 -0.00114 -0.00611 0.00000 0.00000

24 ALUMINDO LIGHT METAL INDUSTRY TBK ALMI -0.00644 0.02354 0.00000 0.00000 0.00547 -0.00863 -0.04074 -0.01423 -0.00096 0.00000 0.00000

25 INDAL ALUMINIUM INDUSTRY TBK INAI 0.00000 0.00000 0.00000 -0.02191 -0.00978 -0.01154 0.00744 -0.01202 0.00000 0.00000 0.06350

26 JAKARTA KYOEI STEEL WORKS TBK JKSW 0.00000 0.00000 0.00000 0.05535 -0.06510 0.07464 -0.02650 -0.02301 0.00000 0.00000 -0.01504

27 PELANGI INDAH CANINDO TBK PICO 0.00000 0.00000 0.00000 0.05104 -0.03775 0.03046 0.01965 0.00269 0.00000 0.00000 0.04293

28 PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 0.00000 0.00000 0.00000 -0.06965 0.02379 -0.03511 -0.02650 -0.01202 0.00000 0.00000 -0.00838

29 TUNAS RIDEAN TBK TURI 0.00000 0.00000 0.00000 0.13035 -0.05197 0.06325 0.01828 0.01655 0.00000 0.00000 -0.02893
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30 INTRACO PENTA TBK INTA 0.00000 0.00000 0.00000 0.00178 -0.01621 0.04822 -0.00086 0.02548 0.00000 0.00000 -0.01504

31 ASTRA OTOPART TBK AUTO 0.00588 0.00000 0.00000 0.05691 -0.00742 -0.01761 0.04964 0.00569 0.00000 0.00000 0.02742

32 GAJAH TUNGGAL TBK GJTL -0.02353 0.00000 0.00000 -0.03437 -0.03867 0.00538 0.01435 -0.05883 0.00000 0.00000 0.01018

33 POLYCHEM INDONESIA TBK ADMG -0.01495 0.00000 0.00000 -0.02535 0.14476 -0.03236 -0.04448 0.02652 0.00000 0.00000 0.02742

34 UNITED TRACTOR TBK UNTR 0.00588 0.00000 0.00000 0.01445 -0.13469 0.00538 -0.00649 0.00569 0.00000 0.00000 0.02742

35 ASTRA INTERNATIONAL TBK ASII 0.00000 -0.01203 -0.02655 -0.00521 -0.02419 0.00409 0.00000 0.00000 -0.00319 0.01254 0.00000

36 HEXINDO ADIPERKASA TBK HEXA 0.00000 0.00032 -0.02253 -0.00521 -0.00906 0.02104 0.00000 0.00000 -0.00994 0.00785 0.00000

37 PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 0.00000 -0.00092 -0.03231 -0.02769 -0.02545 -0.02630 0.00000 0.00000 0.01498 0.01360 0.00000

38 TUNAS RIDEAN TBK TURI 0.00000 -0.01203 -0.01033 -0.00521 0.00329 0.02104 0.00000 0.00000 0.00256 -0.00481 0.00000

39 MULTI PRIMA SEJAHTERA TBK LPIN 0.00000 -0.01203 -0.01033 -0.00521 0.20484 -0.12090 0.00000 0.00000 0.01760 0.30631 0.00000

40 MULTISTRADA ARAH SARANA TBK MASA 0.00000 0.03882 -0.01033 0.00285 0.00329 -0.00296 0.00000 0.00000 0.01076 0.00332 0.00000

41 POLYCHEM INDONESIA TBK ADMG -0.01547 0.00000 0.01387 0.00000 0.00000 -0.01271 -0.01003 -0.01117 0.00513 0.00487 0.00000

42 UNITED TRACTOR TBK UNTR 0.02500 0.00000 0.02296 0.00000 0.00000 -0.01345 -0.00228 -0.01180 0.01340 0.04585 0.00000

43 ASTRA INTERNATIONAL TBK ASII -0.00021 0.00000 -0.01949 0.00000 0.00000 0.00255 -0.00228 0.00446 0.00513 0.00487 0.00000

44 INDOMOBIL SUKSES INTERNATIONAL TBK IMAS -0.00021 0.00000 0.00589 0.00000 0.00000 -0.03476 0.00547 0.00446 0.00513 0.01256 0.00000

45 INDOSPRING TBK INDS -0.02082 0.00000 -0.02268 0.00000 0.00000 0.00255 0.01922 0.09919 0.08205 -0.01299 0.00000

46 SELAMAT SEMPURNA TBK SMSM 0.01798 0.00000 -0.01949 0.00000 0.00000 0.00255 0.03408 0.02200 -0.01211 -0.03022 0.00000

47 HEXINDO ADIPERKASA TBK HEXA -0.00238 0.00000 0.00055 0.00000 0.00000 -0.00831 0.01530 0.00446 -0.00135 -0.00165 0.00000

48 PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 0.00575 0.00000 -0.00417 0.00000 0.00000 0.00849 0.00278 0.00278 -0.00663 -0.01809 0.00000

49 TUNAS RIDEAN TBK TURI -0.00021 0.00000 -0.02503 0.00000 0.00000 0.02052 -0.01993 0.01644 -0.00079 -0.01275 0.00000

50 INTRACO PENTA TBK INTA 0.02898 0.00000 0.00546 0.00000 0.00000 0.05150 -0.02242 -0.01609 0.01912 -0.00892 0.00000

51 GAJAH TUNGGAL TBK GJTL -0.00875 0.00000 -0.00163 0.00000 0.00000 0.01980 0.02314 -0.00381 -0.00320 0.03848 0.00000

52 MULTISTRADA ARAH SARANA TBK MASA -0.03513 0.00000 0.00000 -0.01473 0.01056 -0.03077 -0.01169 -0.03029 0.00000 0.00000 -0.00208

53 POLYCHEM INDONESIA TBK ADMG 0.00487 0.00000 0.00000 -0.03340 0.01629 -0.02788 0.01417 -0.01773 0.00000 0.00000 -0.00208

54 UNITED TRACTOR TBK UNTR 0.00487 0.00000 0.00000 0.01027 0.02521 -0.00556 -0.00121 0.00510 0.00000 0.00000 -0.03333

55 ASTRA INTERNATIONAL TBK ASII 0.00487 0.00000 0.00000 -0.00640 -0.02349 0.02892 -0.01916 -0.01214 0.00000 0.00000 0.01546

56 INDOMOBIL SUKSES INTERNATIONAL TBK IMAS -0.01786 0.00000 0.00000 -0.01299 -0.00654 -0.00556 -0.00964 -0.02416 0.00000 0.00000 -0.01213

57 INDOSPRING TBK INDS 0.00000 -0.00208 0.01461 0.02416 -0.02320 0.01674 0.00000 0.00000 -0.00602 -0.00442 0.00261

58 SELAMAT SEMPURNA TBK SMSM 0.00000 0.00612 -0.06643 0.05274 -0.00048 -0.03071 0.00000 0.00000 0.00086 0.01225 0.00261

59 DARYA-VARIA LABORATORIA TBK DVLA 0.00000 -0.00208 0.00158 0.01178 0.03656 0.06491 0.00000 0.00000 0.04246 -0.00442 0.00261

60 KIMIA FARMA (PERSERO) TBK KAEF 0.00000 -0.00208 -0.01765 -0.00709 -0.01476 0.00798 0.00000 0.00000 -0.00516 0.06805 0.00261

61 MERCK TBK MERK 0.00000 -0.02010 0.06492 -0.01556 0.02516 0.01015 0.00000 0.00000 0.00093 0.00385 0.00261

62 KALBE FARMA TBK KLBF 0.00000 -0.02169 0.04235 -0.02595 0.01875 -0.00651 0.00000 0.00000 0.02800 0.03262 0.00261

63 TEMPO SCAN PACIFIC TBK TSPC 0.00000 0.00891 0.09105 -0.00709 0.21521 -0.03877 0.00000 0.00000 -0.00754 0.01253 0.00261

64 INDOFARMA (PERSERO) TBK INAF 0.00000 0.00010 -0.00458 0.00367 0.00165 -0.00864 0.00000 0.00000 0.01764 -0.00653 0.00261



65 KIMIA FARMA (PERSERO) TBK KAEF 0.00000 0.00049 -0.00653 0.00814 0.01286 0.01158 0.00000 0.00000 -0.00460 0.00377 0.00261

66 MERCK SHARP & DOHME INDONESIA TBK SCPI 0.00000 -0.01435 0.00098 -0.00099 -0.00048 -0.00651 0.00000 0.00000 0.00307 -0.00442 0.00261

67 PYRIDAM FARMA TBK PYFA 0.00000 -0.00208 0.09592 0.15200 0.08751 0.05402 0.00000 0.00000 0.01872 -0.06118 0.00261

68 KALBE FARMA TBK KLBF 0.00000 -0.00208 -0.00910 0.00139 0.01633 -0.00651 0.00000 0.00000 -0.00740 0.00399 0.00261



Nama Perusahaan KODE CAR UE RISK SIZE STATUS

INDOFOOD SUKSES MAKMUR TBK INDF 0.270753 0.064220 2.102190 27.053192 1

MAYORA INDAH TBK MYOR -0.023618 0.064220 2.102190 28.565273 1

SIERAD PRODUCE TBK SIPD -0.143709 0.064220 2.102190 27.490848 1

TUNAS BARU LAMPUNG TBK TBLA 0.122821 0.064220 2.102190 28.739077 1

APAC CITRA CENTERTEX TBK MYTX -0.041742 0.064220 2.102190 29.643170 1

HANSON INTERNATIONAL TBK MYRX 0.025134 0.064220 2.102190 29.119853 1

INDORAMA SYNTHETICS TBK INDR 0.004095 0.064220 2.102190 29.995062 1

INDO ACIDATAMA TBK SRSN -0.048444 0.064220 2.102190 31.744623 1

RICKY PUTRA GLOBALINDO TBK RICY 0.396269 -0.075760 0.230287 27.046438 0

SORINI AGRO ASIA CORPORINDO TBK SOBI -0.010329 -0.075760 0.230287 27.863389 1

ASIA PACIFIC FIBERS TBK POLY -0.056173 -0.075760 0.230287 26.367649 0

BUDI ACID JAYA TBK BUDI -0.011705 -0.075760 0.230287 29.162415 0

COLORPAK INDONESIA TBK CLPI 0.022409 0.062500 2.266904 31.022400 1

ETERINDO WAHANATAMA TBK ETWA 0.043011 0.062500 2.266904 28.269276 1

LAUTAN LUAS TBK LTLS -0.014129 0.062500 2.266904 27.889357 1

AKR CORPORINDO TBK AKRA 0.298286 0.062500 2.266904 28.530011 1

ASIA PACIFIC FIBERS TBK POLY 0.155011 -0.702440 1.565280 28.883096 1

BUDI ACID JAYA TBK BUDI -0.087736 -0.702440 1.565280 29.326303 1

COLORPAK INDONESIA TBK CLPI 0.289683 -0.702440 1.565280 28.026874 1

ETERINDO WAHANATAMA TBK ETWA 0.027343 -0.702440 1.565280 25.844745 1

LAUTAN LUAS TBK LTLS 0.054932 -0.702440 1.565280 26.809008 1

HOLCIM INDONESIA TBK SMCB -0.015727 -0.702440 1.565280 28.389527 1

INDOCEMENT TUNGGAL PERKASA TBK INTP -0.018630 0.370420 0.270948 29.606247 0

ALUMINDO LIGHT METAL INDUSTRY TBK ALMI -0.041998 0.370420 0.270948 29.937392 0

INDAL ALUMINIUM INDUSTRY TBK INAI 0.015689 2.387100 0.826362 28.883096 0

JAKARTA KYOEI STEEL WORKS TBK JKSW 0.000342 2.387100 0.826362 29.326303 0

PELANGI INDAH CANINDO TBK PICO 0.109020 2.387100 0.826362 28.026874 0

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS -0.127869 2.387100 0.826362 25.844745 0

TUNAS RIDEAN TBK TURI 0.147526 2.387100 0.826362 26.809008 0

INTRACO PENTA TBK INTA 0.043367 2.387100 0.826362 28.389527 0

ASTRA OTOPART TBK AUTO 0.120512 0.527780 0.218372 27.946509 1

GAJAH TUNGGAL TBK GJTL -0.125492 0.527780 0.218372 26.902686 1

POLYCHEM INDONESIA TBK ADMG 0.081568 0.527780 0.218372 26.393629 1

UNITED TRACTOR TBK UNTR -0.082357 0.527780 0.218372 26.838893 1

ASTRA INTERNATIONAL TBK ASII -0.054538 -0.232560 0.333293 28.909061 0

HEXINDO ADIPERKASA TBK HEXA -0.017531 -0.232560 0.333293 27.321718 1

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS -0.084078 -0.232560 0.333293 28.136206 1

TUNAS RIDEAN TBK TURI -0.005494 -0.232560 0.333293 26.177544 1

MULTI PRIMA SEJAHTERA TBK LPIN 0.380270 -0.232560 0.333293 25.334289 1

MULTISTRADA ARAH SARANA TBK MASA 0.045745 -0.232560 0.333293 29.581563 0

POLYCHEM INDONESIA TBK ADMG -0.025512 0.435900 0.167679 28.952030 0

UNITED TRACTOR TBK UNTR 0.079683 0.435900 0.167679 26.901027 1

ASTRA INTERNATIONAL TBK ASII -0.004962 0.435900 0.167679 28.565273 1

INDOMOBIL SUKSES INTERNATIONAL TBK IMAS -0.001455 0.435900 0.167679 25.781872 1

INDOSPRING TBK INDS 0.146532 0.435900 0.167679 29.186288 0

SELAMAT SEMPURNA TBK SMSM 0.014798 0.435900 0.167679 29.288716 0

HEXINDO ADIPERKASA TBK HEXA 0.006611 0.435900 0.167679 31.490488 1

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS -0.009091 0.435900 0.167679 32.664858 0

TUNAS RIDEAN TBK TURI -0.021748 0.435900 0.167679 30.189329 0

INTRACO PENTA TBK INTA 0.057626 0.435900 0.167679 27.761799 0

GAJAH TUNGGAL TBK GJTL 0.064029 0.435900 0.167679 27.759289 0

MULTISTRADA ARAH SARANA TBK MASA -0.114138 -0.712500 1.291241 28.245339 0

POLYCHEM INDONESIA TBK ADMG -0.045751 -0.712500 1.291241 27.482492 1

UNITED TRACTOR TBK UNTR 0.005350 -0.712500 1.291241 29.440492 1

ASTRA INTERNATIONAL TBK ASII -0.011926 -0.712500 1.291241 26.612648 0

INDOMOBIL SUKSES INTERNATIONAL TBK IMAS -0.088873 -0.712500 1.291241 27.188002 0

LAMPIRAN 7
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INDOSPRING TBK INDS 0.022401 -0.098680 0.474568 28.952030 0

SELAMAT SEMPURNA TBK SMSM -0.023030 -0.098680 0.474568 26.901027 1

DARYA-VARIA LABORATORIA TBK DVLA 0.153414 -0.098680 0.474568 28.565273 1

KIMIA FARMA (PERSERO) TBK KAEF 0.031901 -0.098680 0.474568 28.949550 1

MERCK TBK MERK 0.071968 -0.098680 0.474568 30.078065 1

KALBE FARMA TBK KLBF 0.070176 -0.098680 0.474568 29.186288 1

TEMPO SCAN PACIFIC TBK TSPC 0.276911 -0.098680 0.474568 29.288716 1

INDOFARMA (PERSERO) TBK INAF 0.005930 -0.098680 0.474568 31.490488 1

KIMIA FARMA (PERSERO) TBK KAEF 0.028322 -0.098680 0.474568 32.664858 1

MERCK SHARP & DOHME INDONESIA TBK SCPI -0.020083 -0.098680 0.474568 30.189329 1

PYRIDAM FARMA TBK PYFA 0.347514 -0.098680 0.474568 27.761799 1

KALBE FARMA TBK KLBF -0.000781 -0.098680 0.474568 27.759289 1



-5 -4 -3 -2 -1 0 1 2 3 4 5

1 DAVOMAS ABADI TBK DAVO 6,000 6,000 6,000 5,400 6,100 6,200 1,210 1,210 1,210 1,210 1,210

2 PAN BROTHERS TBK PBRX 7,450 7,450 7,450 7,400 7,350 7,450 730 770 770 770 780

3 AKR CORPORINDO TBK AKRA 580 580 600 610 610 610 290 280 280 280 280

4 SORINI AGRO ASIA CORPORINDO TBK SOBI 4,811 4,811 4,930 5,024 5,024 5,214 1,062 1,062 1,062 1,033 1,043

5 SEMEN GRESIK (PERSERO) TBK SMGR 51,500 52,550 52,700 52,700 52,700 51,200 5,000 5,000 5,000 4,950 4,950

6 JAYA PARI STEEL TBK JPRS 3,600 3,600 3,600 3,600 3,800 3,600 730 730 730 730 730

7 HEXINDO ADIPERKASA TBK HEXA 1,940 2,000 2,000 2,000 2,075 1,950 420 400 400 400 400

8 INTRACO PENTA TBK INTA 925 925 1,063 1,025 1,063 2,225 1,240 1,240 1,240 1,210 1,180

9 ASTRA OTOPART TBK AUTO 775 770 770 770 770 770 770 770 760 740 730

10 TEMPO SCAN PACIFIC TBK TSPC 506 500 500 500 495 483 485 475 450 450 450

11 DARYA-VARIA LABORATORIA TBK DVLA 2,992 2,992 2,992 3,050 3,126 3,184 3,165 3,165 3,165 3,117 3,093

LAMPIRAN 8
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ARi,t



1,200

760

280

1,024

4,950

730

390

1,180

730

460

3,093



No t-5 -4 -3 -2 -1 0 1 2 3 4 5

1 INDOFOOD SUKSES MAKMUR TBK INDF 620 620 620 570 710 770 800 800 800 800 800

2 MAYORA INDAH TBK MYOR 175 175 175 170 188 188 170 170 170 170 170

3 SIERAD PRODUCE TBK SIPD 142 142 142 116 130 134 124 124 124 124 120

4 TUNAS BARU LAMPUNG TBK TBLA 566 566 566 547 614 638 638 638 638 638 638

5 APAC CITRA CENTERTEX TBK MYTX 550 550 550 470 520 540 510 510 510 510 510

6 HANSON INTERNATIONAL TBK MYRX 315 315 315 260 300 310 300 300 300 300 300

7 INDORAMA SYNTHETICS TBK INDR 3,450 3,450 3,450 3,105 3,542 3,565 3,473 3,473 3,473 3,473 3,335

8 INDO ACIDATAMA TBK SRSN 1,050 1,050 1,050 960 1,005 1,015 1,000 1,000 1,000 1,000 980

9 RICKY PUTRA GLOBALINDO TBK RICY 550 550 550 560 660 625 605 785 785 785 785

10 SORINI AGRO ASIA CORPORINDO TBK SOBI 140 140 140 135 140 140 135 140 140 140 140

11 ASIA PACIFIC FIBERS TBK POLY 34,000 34,000 34,000 32,000 32,000 32,000 32,000 32,000 32,000 32,000 32,000

12 BUDI ACID JAYA TBK BUDI 244 244 244 240 234 236 234 242 242 242 240

13 COLORPAK INDONESIA TBK CLPI 1,690 1,690 1,690 1,690 1,690 1,690 1,780 1,740 1,700 1,730 1,730

14 ETERINDO WAHANATAMA TBK ETWA 1,354 1,440 1,474 1,474 1,474 1,474 1,449 1,414 1,406 1,414 1,414

15 LAUTAN LUAS TBK LTLS 79 79 77 75 75 75 75 74 77 78 78

16 AKR CORPORINDO TBK AKRA 440 470 575 590 590 590 570 570 570 580 580

17 ASIA PACIFIC FIBERS TBK POLY 3,400 3,400 3,400 3,425 3,500 3,625 3,700 3,700 3,700 3,900 3,950

18 BUDI ACID JAYA TBK BUDI 2,260 2,260 2,240 2,220 2,260 2,220 2,120 2,120 2,120 2,160 2,120

19 COLORPAK INDONESIA TBK CLPI 280 280 305 305 315 355 355 355 355 405 380

20 ETERINDO WAHANATAMA TBK ETWA 1,520 1,520 1,510 1,510 1,500 1,510 1,500 1,500 1,500 1,500 1,510

21 LAUTAN LUAS TBK LTLS 415 415 410 455 435 430 435 435 435 425 480

22 HOLCIM INDONESIA TBK SMCB 520 520 520 530 530 520 500 500 500 510 520

23 INDOCEMENT TUNGGAL PERKASA TBK INTP 960 960 940 940 940 900 890 950 940 920 920

24 ALUMINDO LIGHT METAL INDUSTRY TBK ALMI 6,500 6,500 6,650 6,650 6,650 6,450 6,350 6,350 6,200 6,100 6,100

25 INDAL ALUMINIUM INDUSTRY TBK INAI 796 796 796 796 834 806 825 853 853 853 853

26 JAKARTA KYOEI STEEL WORKS TBK JKSW 1,600 1,600 1,600 1,600 1,800 1,640 1,820 1,820 1,800 1,800 1,800

27 PELANGI INDAH CANINDO TBK PICO 290 290 290 290 325 305 325 340 345 345 345

28 PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500

29 TUNAS RIDEAN TBK TURI 275 275 275 275 330 305 335 350 360 360 360

LAMPIRAN 9
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30 INTRACO PENTA TBK INTA 350 350 350 350 375 360 390 400 415 415 415

31 ASTRA OTOPART TBK AUTO 820 820 820 820 870 870 850 880 880 880 880

32 GAJAH TUNGGAL TBK GJTL 340 330 330 330 320 310 310 310 290 290 290

33 POLYCHEM INDONESIA TBK ADMG 240 235 235 235 230 265 255 240 245 245 245

34 UNITED TRACTOR TBK UNTR 540 540 540 540 550 480 480 470 470 470 470

35 ASTRA INTERNATIONAL TBK ASII 1,850 1,850 1,850 1,820 1,820 1,770 1,740 1,740 1,740 1,730 1,760

36 HEXINDO ADIPERKASA TBK HEXA 81 81 82 81 81 80 80 80 80 79 80

37 PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 180 180 182 178 174 169 161 161 161 163 166

38 TUNAS RIDEAN TBK TURI 38,000 38,000 38,000 38,000 38,000 38,000 38,000 38,000 38,000 38,000 38,000

39 MULTI PRIMA SEJAHTERA TBK LPIN 129 129 129 129 129 155 133 133 133 135 177

40 MULTISTRADA ARAH SARANA TBK MASA 590 590 620 620 625 625 610 610 610 615 620

41 POLYCHEM INDONESIA TBK ADMG 6,550 6,450 6,450 6,550 6,550 6,550 6,450 6,400 6,300 6,300 6,300

42 UNITED TRACTOR TBK UNTR 119 122 122 125 125 125 123 123 121 122 127

43 ASTRA INTERNATIONAL TBK ASII 560 560 560 550 550 550 550 550 550 550 550

44 INDOMOBIL SUKSES INTERNATIONAL TBK IMAS 3,325 3,325 3,325 3,350 3,350 3,350 3,225 3,250 3,250 3,250 3,275

45 INDOSPRING TBK INDS 485 475 475 465 465 465 465 475 520 560 550

46 SELAMAT SEMPURNA TBK SMSM 550 560 560 550 550 550 550 570 580 570 550

47 HEXINDO ADIPERKASA TBK HEXA 23,000 22,950 22,950 23,000 23,000 23,000 22,750 23,150 23,150 23,000 22,850

48 PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 5,875 5,910 5,910 5,895 5,895 5,895 5,930 5,960 5,950 5,880 5,745

49 TUNAS RIDEAN TBK TURI 4,274 4,274 4,274 4,174 4,174 4,174 4,249 4,174 4,224 4,199 4,125

50 INTRACO PENTA TBK INTA 2,878 2,962 2,962 2,983 2,983 2,983 3,129 3,066 3,003 3,045 3,003

51 GAJAH TUNGGAL TBK GJTL 1,170 1,160 1,160 1,160 1,160 1,160 1,180 1,210 1,200 1,190 1,230

52 MULTISTRADA ARAH SARANA TBK MASA 125 120 120 120 117 119 116 113 109 109 109

53 POLYCHEM INDONESIA TBK ADMG 229 229 229 229 219 224 219 219 214 214 214

54 UNITED TRACTOR TBK UNTR 3,150 3,150 3,150 3,150 3,150 3,250 3,250 3,200 3,200 3,200 3,200

55 ASTRA INTERNATIONAL TBK ASII 60 60 60 60 59 58 60 58 57 57 57

56 INDOMOBIL SUKSES INTERNATIONAL TBK IMAS 220 215 215 215 210 210 210 205 199 199 199

57 INDOSPRING TBK INDS 6,200 6,200 6,200 6,400 6,600 6,450 6,600 6,600 6,600 6,500 6,500

58 SELAMAT SEMPURNA TBK SMSM 122 122 123 117 124 124 121 121 121 120 122

59 DARYA-VARIA LABORATORIA TBK DVLA 520 520 520 530 540 560 600 600 600 620 620

60 KIMIA FARMA (PERSERO) TBK KAEF 700 700 700 700 700 690 700 700 700 690 740

61 MERCK TBK MERK 2,775 2,775 2,725 2,950 2,925 3,000 3,050 3,050 3,050 3,025 3,050

62 KALBE FARMA TBK KLBF 510 510 500 530 520 530 530 530 530 540 560

63 TEMPO SCAN PACIFIC TBK TSPC 455 455 460 510 510 620 600 600 600 590 600

64 INDOFARMA (PERSERO) TBK INAF 22,900 22,900 22,950 23,250 23,500 23,550 23,500 23,500 23,500 23,700 23,650



65 KIMIA FARMA (PERSERO) TBK KAEF 5,830 5,830 5,845 5,910 6,000 6,080 6,190 6,190 6,190 6,105 6,155

66 MERCK SHARP & DOHME INDONESIA TBK SCPI 4,075 4,075 4,025 4,100 4,125 4,125 4,125 4,125 4,125 4,100 4,100

67 PYRIDAM FARMA TBK PYFA 2,941 2,941 2,941 3,275 3,796 4,130 4,380 4,380 4,380 4,422 4,171

68 KALBE FARMA TBK KLBF 1,170 1,170 1,170 1,180 1,190 1,210 1,210 1,210 1,210 1,190 1,200



790

170

120

638

520

315

3,427

1,000

785

140

32,500

244

1,730

1,414

78

580

3,800

1,980

350

1,500

410

490

920

6,100

920

1,800

365

1,510

355



415

880

285

245

470

1,760

80

166

38,000

177

620

6,300

127

550

3,275

550

550

22,850

5,745

4,125

3,003

1,230

109

214

3,100

58

197

6,500

122

620

740

3,050

560

600

23,650



6,155

4,100

4,171

1,200



Nama Perusahaan KODE ACP UE RISK SIZE STATUS

INDOFOOD SUKSES MAKMUR TBK INDF 6.599252 0.064220 2.102190 27.053192 1

MAYORA INDAH TBK MYOR 5.160100 0.064220 2.102190 28.565273 1

SIERAD PRODUCE TBK SIPD 4.846332 0.064220 2.102190 27.490848 1

TUNAS BARU LAMPUNG TBK TBLA 6.420735 0.064220 2.102190 28.739077 1

APAC CITRA CENTERTEX TBK MYTX 6.250326 0.064220 2.102190 29.643170 1

HANSON INTERNATIONAL TBK MYRX 5.708318 0.064220 2.102190 29.119853 1

INDORAMA SYNTHETICS TBK INDR 8.141269 0.064220 2.102190 29.995062 1

INDO ACIDATAMA TBK SRSN 6.913195 0.064220 2.102190 31.744623 1

RICKY PUTRA GLOBALINDO TBK RICY 6.521424 -0.075760 0.230287 27.046438 0

SORINI AGRO ASIA CORPORINDO TBK SOBI 4.935128 -0.075760 0.230287 27.863389 1

ASIA PACIFIC FIBERS TBK POLY 10.386194 -0.075760 0.230287 26.367649 0

BUDI ACID JAYA TBK BUDI 5.481396 -0.075760 0.230287 29.162415 0

COLORPAK INDONESIA TBK CLPI 7.446903 0.062500 2.266904 31.022400 1

ETERINDO WAHANATAMA TBK ETWA 7.272840 0.062500 2.266904 28.269276 1

LAUTAN LUAS TBK LTLS 4.336696 0.062500 2.266904 27.889357 1

AKR CORPORINDO TBK AKRA 6.344839 0.062500 2.266904 28.530011 1

ASIA PACIFIC FIBERS TBK POLY 8.201236 -0.702440 1.565280 28.883096 1

BUDI ACID JAYA TBK BUDI 7.680386 -0.702440 1.565280 29.326303 1

COLORPAK INDONESIA TBK CLPI 5.834279 -0.702440 1.565280 28.026874 1

ETERINDO WAHANATAMA TBK ETWA 7.316850 -0.702440 1.565280 25.844745 1

LAUTAN LUAS TBK LTLS 6.071158 -0.702440 1.565280 26.809008 1

HOLCIM INDONESIA TBK SMCB 6.239744 -0.702440 1.565280 28.389527 1

INDOCEMENT TUNGGAL PERKASA TBK INTP 6.834207 0.370420 0.270948 29.606247 0

ALUMINDO LIGHT METAL INDUSTRY TBK ALMI 8.759783 0.370420 0.270948 29.937392 0

INDAL ALUMINIUM INDUSTRY TBK INAI 6.727432 2.387100 0.826362 28.883096 0

JAKARTA KYOEI STEEL WORKS TBK JKSW 7.458501 2.387100 0.826362 29.326303 0

PELANGI INDAH CANINDO TBK PICO 5.781024 2.387100 0.826362 28.026874 0

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 7.313826 2.387100 0.826362 25.844745 0

TUNAS RIDEAN TBK TURI 5.785223 2.387100 0.826362 26.809008 0

INTRACO PENTA TBK INTA 5.953243 2.387100 0.826362 28.389527 0

ASTRA OTOPART TBK AUTO 6.755875 0.527780 0.218372 27.946509 1

GAJAH TUNGGAL TBK GJTL 5.732164 0.527780 0.218372 26.902686 1

POLYCHEM INDONESIA TBK ADMG 5.493809 0.527780 0.218372 26.393629 1

UNITED TRACTOR TBK UNTR 6.210965 0.527780 0.218372 26.838893 1

ASTRA INTERNATIONAL TBK ASII 7.484369 -0.232560 0.333293 28.909061 0

HEXINDO ADIPERKASA TBK HEXA 4.386562 -0.232560 0.333293 27.321718 1

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 5.130974 -0.232560 0.333293 28.136206 1

TUNAS RIDEAN TBK TURI 10.545341 -0.232560 0.333293 26.177544 1

MULTI PRIMA SEJAHTERA TBK LPIN 4.953905 -0.232560 0.333293 25.334289 1

MULTISTRADA ARAH SARANA TBK MASA 6.421622 -0.232560 0.333293 29.581563 0

POLYCHEM INDONESIA TBK ADMG 8.766890 0.435900 0.167679 28.952030 0

UNITED TRACTOR TBK UNTR 4.818814 0.435900 0.167679 26.901027 1

ASTRA INTERNATIONAL TBK ASII 6.313219 0.435900 0.167679 28.565273 1

INDOMOBIL SUKSES INTERNATIONAL TBK IMAS 8.099609 0.435900 0.167679 25.781872 1

INDOSPRING TBK INDS 6.208224 0.435900 0.167679 29.186288 0

SELAMAT SEMPURNA TBK SMSM 6.324685 0.435900 0.167679 29.288716 0

HEXINDO ADIPERKASA TBK HEXA 10.041865 0.435900 0.167679 31.490488 1

PRIMA ALLOY STEEL UNIVERSAL TBK PRAS 8.679853 0.435900 0.167679 32.664858 0

TUNAS RIDEAN TBK TURI 8.342104 0.435900 0.167679 30.189329 0

INTRACO PENTA TBK INTA 8.010058 0.435900 0.167679 27.761799 0

GAJAH TUNGGAL TBK GJTL 7.077882 0.435900 0.167679 27.759289 0

MULTISTRADA ARAH SARANA TBK MASA 4.741765 -0.712500 1.291241 28.245339 0

POLYCHEM INDONESIA TBK ADMG 5.395279 -0.712500 1.291241 27.482492 1

UNITED TRACTOR TBK UNTR 8.065208 -0.712500 1.291241 29.440492 1

ASTRA INTERNATIONAL TBK ASII 4.069803 -0.712500 1.291241 26.612648 0

INDOMOBIL SUKSES INTERNATIONAL TBK IMAS 5.331400 -0.712500 1.291241 27.188002 0

LAMPIRAN 10

Data Variabel Dependen dan Variabel Independen Hipotesis 5-6



INDOSPRING TBK INDS 8.774650 -0.098680 0.474568 28.952030 0

SELAMAT SEMPURNA TBK SMSM 4.800288 -0.098680 0.474568 26.901027 1

DARYA-VARIA LABORATORIA TBK DVLA 6.355160 -0.098680 0.474568 28.565273 1

KIMIA FARMA (PERSERO) TBK KAEF 6.558842 -0.098680 0.474568 28.949550 1

MERCK TBK MERK 7.995705 -0.098680 0.474568 30.078065 1

KALBE FARMA TBK KLBF 6.274591 -0.098680 0.474568 29.186288 1

TEMPO SCAN PACIFIC TBK TSPC 6.325499 -0.098680 0.474568 29.288716 1

INDOFARMA (PERSERO) TBK INAF 10.061462 -0.098680 0.474568 31.490488 1

KIMIA FARMA (PERSERO) TBK KAEF 8.709315 -0.098680 0.474568 32.664858 1

MERCK SHARP & DOHME INDONESIA TBK SCPI 8.319296 -0.098680 0.474568 30.189329 1

PYRIDAM FARMA TBK PYFA 8.270758 -0.098680 0.474568 27.761799 1

KALBE FARMA TBK KLBF 7.085521 -0.098680 0.474568 27.759289 1



99 
 

LAMPIRAN 11 

Tabel 4.1 Jumlah Sampel Berdasarkan Industri 

 

 

Tabel 4.2 Hasil Analisis Deskriptif 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

CAR 68 -.14371 .39627 .0390926 .11790187 

ACP 68 4.06980 10.54534 6.7890466 1.50435409 

UE 68 -.71250 2.38710 .1775518 .78736550 

RISK 68 .16768 2.26690 .8612759 .74141096 

SIZE 68 25.33429 32.66486 28.4624053 1.59724846 

STATUS 68 0 1 .65 .481 

      

 

 

 

 

 

 

 

 

 

 

 

No. Industri Reporter Non Reporter 

1 Food & Beverages 1 4 

2 Apparel & Other Textile Products 1 5 

3 Chemical & Allied Products 2 12 

4 Cement 1 2 

5 Metal & Allied Products 1 4 

6 Automotive & Allied Products 3 31 

7 Pharmaceuticals 2 10 

 Jumlah 11 68 
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LAMPIRAN 12 

Tabel 4.3 Hasil Pengujian Kandungan Informasi atas Pengumuman Stock Split  

One-Sample Test 

 Test Value = 0 

t df Sig. (2-tailed) Mean 

Difference 

95% Confidence Interval of the 

Difference 

Lower Upper 

t_min5 .568 10 .582 .00225868 -.0065957 .0111131 

t_min4 1.467 10 .173 .01854324 -.0096264 .0467129 

t_min3 -.703 10 .498 -.00474965 -.0197994 .0103001 

t_min2 1.738 10 .113 .01435799 -.0040467 .0327627 

t_min1 .953 10 .363 .09576523 -.1281140 .3196445 

t_0 -4.792 10 .001 -.54037900 -.7916391 -.2891189 

t_plus1 -1.006 10 .338 -.00756983 -.0243411 .0092015 

t_plus2 -1.009 10 .337 -.00467086 -.0149896 .0056479 

t_plus3 -2.267 10 .047 -.00785718 -.0155785 -.0001359 

t_plus4 -.227 10 .825 -.00096902 -.0104919 .0085538 

t_plus5 -1.372 10 .200 -.00646477 -.0169619 .0040324 

 

Tabel 4.4 Hasil Pengujian Efek Transfer Informasi Intra Industri atas Pengumuman 

Stock Split 

One-Sample Test 

 Test Value = 0 

t df Sig. (2-tailed) Mean 

Difference 

95% Confidence Interval of the 

Difference 

Lower Upper 

t_min5 .322 67 .748 .00050481 -.0026201 .0036297 

t_min4 .958 67 .342 .00370091 -.0040119 .0114137 

t_min3 -.961 67 .340 -.00438756 -.0135036 .0047284 

t_min2 2.931 67 .005 .01758118 .0056087 .0295537 

t_min1 1.456 67 .150 .00918959 -.0034074 .0217866 

t_0 -.418 67 .677 -.00175745 -.0101415 .0066266 

t_plus1 1.053 67 .296 .00496201 -.0044412 .0143652 

t_plus2 .077 67 .939 .00016837 -.0041798 .0045165 

t_plus3 2.259 67 .027 .00606922 .0007064 .0114321 

t_plus4 1.416 67 .162 .00772419 -.0031664 .0186148 

t_plus5 -1.344 67 .183 -.00466265 -.0115869 .0022616 
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LAMPIRAN 13 

Hasil Pengujian Hipotesis 3-4 

A. Hasil Pengujian Asumsi Klasik dan Normalitas 

Tabel 4.5 Uji Normalitas Residu 

One-Sample Kolmogorov-Smirnov Test 

 Unstandardized 

Residual 

N 68 

Normal Parametersa,b 
Mean 0E-7 

Std. Deviation .11590158 

Most Extreme Differences 

Absolute .169 

Positive .169 

Negative -.075 

Kolmogorov-Smirnov Z 1.389 

Asymp. Sig. (2-tailed) .042 

a. Test distribution is Normal. 

b. Calculated from data. 

 

Tabel 4.6 Uji Heteroskedastisitas 

ARCH Test:    
     
     

F-statistic 0.458735     Probability 0.634178 

Obs*R-squared 0.947362     Probability 0.622706 
     
     

 

Tabel 4.7 Uji Multikolinearitas 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) .293 .263  1.114 .269   

UE .003 .021 .019 .141 .888 .811 1.233 

RISK -.006 .021 -.039 -.294 .770 .873 1.145 

SIZE -.010 .009 -.129 -1.039 .303 .993 1.007 

STATUS .034 .035 .138 .959 .341 .741 1.350 

a. Dependent Variable: CAR 
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Tabel 4.8 Uji Autokorelasi 

Model Summaryb 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

Durbin-Watson 

1 .183a .034 -.028 .11952438 2.280 

a. Predictors: (Constant), STATUS, SIZE, RISK, UE 

b. Dependent Variable: CAR 

 

B. Hasil Pengujian Model Regresi 

Tabel 4.9 Uji Keberartian Model (Uji F) 

Model Summary 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .183a .034 -.028 .11952438 

a. Predictors: (Constant), STATUS, SIZE, RISK, UE 

 

Tabel 4.10 Hasil Koefisien Determinasi 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 

Regression .031 4 .008 .548 .701b 

Residual .900 63 .014   

Total .931 67    

a. Dependent Variable: CAR 

b. Predictors: (Constant), STATUS, SIZE, RISK, UE 

 

Tabel 4.11 Uji Koefisien Regresi Parsial (Uji-t) 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 

(Constant) .293 .263  1.114 .269 

UE .003 .021 .019 .141 .888 

RISK -.006 .021 -.039 -.294 .770 

SIZE -.010 .009 -.129 -1.039 .303 

STATUS .034 .035 .138 .959 .341 

a. Dependent Variable: CAR 
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LAMPIRAN 14 

Hasil Pengujian Hipotesis 5-6 

A. Hasil Pengujian Asumsi Klasik dan Normalitas 

Tabel 4.12 Uji Normalitas Residu 

One-Sample Kolmogorov-Smirnov Test 

 Unstandardized 

Residual 

N 68 

Normal Parametersa,b 
Mean 0E-7 

Std. Deviation 1.32780219 

Most Extreme Differences 

Absolute .095 

Positive .095 

Negative -.055 

Kolmogorov-Smirnov Z .783 

Asymp. Sig. (2-tailed) .573 

a. Test distribution is Normal. 

b. Calculated from data. 

 

Tabel 4.13 Uji Heteroskedastisitas 

ARCH Test:    
     
     

F-statistic 0.484064     Probability 0.618547 

Obs*R-squared 0.998879     Probability 0.606871 
     
      

 Tabel 4.14 Uji Multikolinearitas 

Coefficientsa 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) -3.790 3.016  -1.257 .214   

UE -.023 .236 -.012 -.099 .922 .811 1.233 

RISK -.516 .241 -.255 -2.139 .036 .873 1.145 

SIZE .387 .105 .411 3.682 .000 .993 1.007 

STATUS .022 .404 .007 .055 .956 .741 1.350 

a. Dependent Variable: ACP 
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Tabel 4.15 Uji Autokorelasi 

Model Summaryb 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

Durbin-Watson 

1 .470a .221 .171 1.36930599 2.616 

a. Predictors: (Constant), STATUS, SIZE, RISK, UE 

b. Dependent Variable: ACP 

 

B. Hasil Pengujian Model Regresi 

Tabel 4.16 Uji Keberartian Model (Uji F) 

Model Summary 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .470a .221 .171 1.36930599 

a. Predictors: (Constant), STATUS, SIZE, RISK, UE 

 

Tabel 4.17 Hasil Koefisien Determinasi 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 

Regression 33.502 4 8.375 4.467 .003b 

Residual 118.125 63 1.875   

Total 151.626 67    

a. Dependent Variable: ACP 

b. Predictors: (Constant), STATUS, SIZE, RISK, UE 

 

Tabel 4.18 Uji Koefisien Regresi Parsial (Uji-t) 

Coefficientsa 

Model Unstandardized Coefficients Standardized 

Coefficients 

t Sig. 

B Std. Error Beta 

1 

(Constant) -3.790 3.016  -1.257 .214 

UE -.023 .236 -.012 -.099 .922 

RISK -.516 .241 -.255 -2.139 .036 

SIZE .387 .105 .411 3.682 .000 

STATUS .022 .404 .007 .055 .956 

a. Dependent Variable: ACP 
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LAMPIRAN 15 

Tabel 4.19 Daftar Sampel Perusahaan untuk Pengumuman Stock Split 

 

Perusahaan 

Reporter 

Perusahaan 

Non Reporter 

Kode 

Saham 

Jenis Industri Tanggal 

Pengumuman 

PT Hexindo 

Adiperkasa Tbk 

(HEXA) 

PT Prima Alloy Steel 

Universal Tbk 

PRAS Automotive & 

Allied Products 

1 Sept 2005 

PT Tunas Ridean Tbk TURI 

PT Intraco Penta Tbk INTA 

PT Astra Otopart Tbk AUTO 

PT Gajah Tunggal Tbk GJTL 

PT Polychem Indonesia Tbk ADMG 

PT United Tractor Tbk UNTR 

PT Astra International Tbk ASII 

PT Tempo Scan 

Pacific Tbk 

(TSPC) 

PT Darya Varia Laboratoria 

Tbk 
DVLA Pharmaceuticals 4 Sept 2006 

PT Kimia Farma (Persero) 

Tbk 
KAEF 

PT Merck Tbk MERK 

PT Kalbe Farma Tbk KLBF 

PT Davomas 

Abadi Tbk 

(DAVO) 

PT Indofood Sukses Makmur 

Tbk 
INDF Food & 

Beverages 

28 Mei 2007 

PT Mayora Indah Tbk MYOR 

PT Sierad Produce Tbk SIPD 
PT Tunas Baru Lampung 

Tbk 
TBLA 

PT AKR 

Corporindo Tbk 

(AKRA) 

PT Sorini Agro Asia 

Corporindo Tbk 
SOBI Chemical & 

Allied Products 

27 Juli 2007 

PT Asia Pacific Fibers Tbk POLY 

PT Budi Acid Jaya Tbk BUDI 

PT Colorpak Indonesia Tbk CLPI 
PT Eterindo Wahanatama 

Tbk 
ETWA 

PT Lautan Luas Tbk LTLS 

PT Semen 

Gresik (Persero) 

Tbk (SMGR) 

PT Holcim Indonesia Tbk SMCB Cement 7 Agust 2007 

PT Indocement Tunggal 

Perkasa Tbk 

INTP 

PT Sorini Agro 

Asia Corporindo 

Tbk (SOBI) 

PT AKR Corporindo Tbk AKRA Chemical & 

Allied Products 

22 Agust 2007 

PT Asia Pacific Fibers Tbk POLY 

PT Budi Acid Jaya Tbk BUDI 

PT Colorpak Indonesia Tbk CLPI 
PT Eterindo Wahanatama 

Tbk 
ETWA 

PT Lautan Luas Tbk LTLS 

PT Jaya Pari 

Steel Tbk 

(JPRS) 

PT Alumindo Light Metal 

Industry Tbk 
ALMI Metal & Allied 

Products 

12 Des 2007 

PT Indal Aluminium 

Industry Tbk 
INAI 

PT Jakarta Kyoei Steel JKSW 
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Works Tbk 

PT Pelangi Indah Canindo 

Tbk 
PICO 

PT Darya Varia 

Laboratoria Tbk 

(DVLA) 

PT Tempo Scan Pacific Tbk TSPC Pharmaceuticals 12 Nov 2010 

PT Indofarma (Persero) Tbk INAF 
PT Kimia Farma (Persero) 

Tbk 
KAEF 

PT Merck Sharp and Dohme 

Indonesia Tbk 
SCPI 

PT Pyridam Farma Tbk PYFA 

PT Kalbe Farma Tbk KLBF 

PT Intraco Penta 

Tbk (INTA) 

PT Hexindo Adiperkasa Tbk HEXA Automotive & 

Allied Products 

6 Juni 2011 
PT Prima Alloy Steel 

Universal Tbk 
PRAS 

PT Tunas Ridean Tbk TURI 
PT Multi Prima Sejahtera 

Tbk 
LPIN 

PT Multistrada Arah Sarana 

Tbk 
MASA 

PT Polychem Indonesia Tbk ADMG 

PT United Tractor Tbk UNTR 

PT Astra International Tbk ASII 
PT Indomobil Sukses 

International Tbk 
IMAS 

PT Indospring Tbk INDS 

PT Selamat Sempurna Tbk SMSM 

PT Pan Brothers 

Tbk (PBRX) 

PT Apac Citra Centertex Tbk MYTX Apparel & 

Other Textile 

Products 

15 Juni 2011 

PT Hanson International Tbk MYRX 

PT Indorama Synthetics Tbk INDR 

PT Indo Acidatama Tbk SRSN 
PT Ricky Putra Globalindo 

Tbk 
RICY 

PT Astra 

Otopart Tbk 

(AUTO) 

PT Hexindo Adiperkasa Tbk HEXA Automotive & 

Allied Products 

24 Juni 2011 
PT Prima Alloy Steel 

Universal Tbk 
PRAS 

PT Tunas Ridean Tbk TURI 

PT Intraco Penta Tbk INTA 

PT Gajah Tunggal Tbk GJTL 
PT Multistrada Arah Sarana 

Tbk 
MASA 

PT Polychem Indonesia Tbk ADMG 
PT United Tractor Indonesia 

Tbk 
UNTR 

PT Astra International Tbk ASII 
PT Indomobil Sukses 

International Tbk 
IMAS 

PT Indospring Tbk INDS 

PT Selamat Sempurna Tbk SMSM 

 


