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LAMPIRAN 

LAMPIRAN 1 

Daftar Perusahaan Sampel 
 

No 
Kode 

perusahaan 
Tahun Nama Perusahaan 

1 Ades 2017 PT. Akasha Wira Internasional Tbk 

2 Ades 2018 PT. Akasha Wira Internasional Tbk 

3 Ades 2019 PT. Akasha Wira Internasional Tbk 

4 Budi 2017 PT. Budi Starch & Sweetener Tbk 

5 Budi 2018 PT. Budi Starch & Sweetener Tbk 

6 Budi 2019 PT. Budi Starch & Sweetener Tbk 

7 Camp 2017 PT. CAMPINA ICE CREAM INDUSTRY Tbk 

8 Camp 2018 PT. CAMPINA ICE CREAM INDUSTRY Tbk 

9 Camp 2019 PT. CAMPINA ICE CREAM INDUSTRY Tbk 

10 Ceka 2017 PT Wilmar Cahaya Indonesia Tbk 

11 Ceka 2018 PT Wilmar Cahaya Indonesia Tbk 

12 Ceka 2019 PT Wilmar Cahaya Indonesia Tbk 

13 Cleo 2017 PT Sariguna Primatirta Tbk 

14 Cleo 2018 PT Sariguna Primatirta Tbk 

15 Cleo 2019 PT Sariguna Primatirta Tbk 

16 Hoki 2017 PT Buyung Poetra Sembada Tbk 

17 Hoki 2018 PT Buyung Poetra Sembada Tbk 

18 Hoki 2019 PT Buyung Poetra Sembada Tbk 

19 Icbp 2017 PT INDOFOOD CBP SUKSES MAKMUR Tbk 

20 Icbp 2018 PT INDOFOOD CBP SUKSES MAKMUR Tbk 

21 Icbp 2019 PT INDOFOOD CBP SUKSES MAKMUR Tbk 

22 Indf 2017 PT Indofood Sukses Makmur Tbk 

23 Indf 2018 PT Indofood Sukses Makmur Tbk 

24 Indf 2019 PT Indofood Sukses Makmur Tbk 

25 Tbla 2017 PT Tunas Baru Lampung Tbk 

26 Tbla 2018 PT Tunas Baru Lampung Tbk 

27 Tbla 2019 PT Tunas Baru Lampung Tbk 

28 Ultj 2017 PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 

29 Ultj 2018 PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 

30 Ultj 2019 PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 

31 Myor 2017 PT MAYORA INDAH Tbk 

32 Myor 2018 PT MAYORA INDAH Tbk 

33 Myor 2019 PT MAYORA INDAH Tbk 

34 Kino 2017 PT. Kino Indonesia Tbk 

35 Kino 2018 PT. Kino Indonesia Tbk 

36 Kino 2019 PT. Kino Indonesia Tbk 
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LAMPIRAN 2 

Value Added Capital Employed (VACA) 
 

NO 
Kode 

Perusahaan 
Nama Perusahaan Tahun VA CE (Ekuitas) 

VACA 
VA/CE 

 
1 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2017 
Rp 
184,250,000,000 

Rp 
423,011,000,000 

 
0.4356 

 
2 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2018 
Rp 

187,266,000,000 
Rp 

481,914,000,000 
 

0.3886 

 
3 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2019 
Rp 
208,747,000,000 

Rp 
567,937,000,000 

 
0.3676 

 
4 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2017 
Rp 

193,514,000,000 
Rp 

1,194,700,000,000 
 

0.1620 

 
5 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2018 
Rp 
178,263,000,000 

Rp 
1,226,484,000,000 

 
0.1453 

 
6 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2019 
Rp 

217,050,000,000 
Rp 

1,285,318,000,000 
 

0.1689 

 
7 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2017 
Rp 
138,272,381,900 

Rp 
837,911,581,216 

 
0.1650 

 
8 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2018 
Rp 

163,419,215,454 
Rp 

885,422,598,655 
 

0.1846 

 
9 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2019 
Rp 
186,912,292,882 

Rp 
935,392,483,850 

 
0.1998 

 
10 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2017 
Rp 

197,391,783,486 
Rp 

903,044,187,067 
 

0.2186 

 
11 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2018 
Rp 
198,419,558,887 

Rp 
976,647,575,842 

 
0.2032 

 
12 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2019 
Rp 

302,983,658,441 
Rp 

1,131,294,696,834 
 

0.2678 

 

 

13 

 

Cleo 

PT Sariguna Primatirta Tbk  

2017 

 

Rp 
193,340,621,593 

 

Rp 
297,969,528,163 

 

 

0.6489 
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14 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2018 
Rp 
242,842,357,609 

Rp 
635,478,469,892 

 
0.3821 

 
15 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2019 
Rp 

350,787,199,301 
Rp 

766,299,436,026 
 

0.4578 

 
16 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2017 
Rp 
80,414,794,478 

Rp 
475,980,511,759 

 
0.1689 

 
17 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2018 
Rp 

121,440,099,305 
Rp 

563,167,578,239 
 

0.2156 

 
18 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2019 
Rp 
133,942,953,303 

Rp 
641,567,444,819 

 
0.2088 

 
19 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2017 
Rp 

5,464,291,000,000 
Rp 

20,324,330,000,000 
 

0.2689 

 
20 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2018 
Rp 

6,729,033,000,000 
Rp 

22,707,150,000,000 
 

0.2963 

 
21 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2019 
Rp 
7,599,807,000,000 

Rp 
26,671,104,000,000 

 
0.2849 

 
22 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2017 
Rp 
16,361,336,000,000 

Rp 
46,756,724,000,000 

 
0.3499 

 
23 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2018 
Rp 

17,792,440,000,000 
Rp 

49,916,800,000,000 
 

0.3564 

 
24 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2019 
Rp 
18,760,354,000,000 

Rp 
54,202,488,000,000 

 
0.3461 

 
25 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2017 
Rp 

1,107,064,000,000 
Rp 

3,999,946,000,000 
 

0.2768 

 
26 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2018 
Rp 
1,033,608,000,000 

Rp 
4,783,616,000,000 

 
0.2161 

 
27 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2019 
Rp 

1,106,376,000,000 
Rp 

5,362,924,000,000 
 

0.2063 

 
28 

 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2017 
Rp 
950,891,000,000 

Rp 
4,208,755,000,000 

 
0.2259 
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29 
 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2018 
Rp 
981,580,000,000 

Rp 
4,774,956,000,000 

 
0.2056 

 
30 

 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2019 
Rp 

1,334,504,000,000 
Rp 

5,655,139,000,000 
 

0.2360 

 
31 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2017 
Rp 
3,773,255,828,432 

Rp 
7,354,346,366,072 

 
0.5131 

 
32 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2018 
Rp 

4,264,543,548,653 
Rp 

8,542,544,481,694 
 

0.4992 

 
33 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2019 
Rp 
4,718,365,918,569 

Rp 
9,899,940,195,318 

 
0.4766 

 
34 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2017 
Rp 

511,405,380,483 
Rp 

2,055,170,880,109 
 

0.2488 

 
35 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2018 
Rp 
618,165,666,902 

Rp 
2,186,900,126,396 

 
0.2827 

 
36 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2019 
Rp 

1,120,412,070,056 
Rp 

2,702,862,179,552 
 

0.4145 
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LAMPIRAN 3 

Value Added Human Capital (VAHU) 
 

NO 
Kode 

Perusahaan 
Nama Perusahaan Tahun VA 

HC (Beban 
Karyawan) 

VAHU 
VA/HC 

 
1 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2017 
Rp 
184,250,000,000 

Rp 
145,627,000,000 

 
1.2652 

 
2 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2018 
Rp 
187,266,000,000 

Rp 
128,363,000,000 

 
1.4589 

 
3 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2019 
Rp 
208,747,000,000 

Rp 
122,724,000,000 

 
1.7009 

 
4 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2017 
Rp 
193,514,000,000 

Rp 
147,823,000,000 

 
1.3091 

 
5 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2018 
Rp 
178,263,000,000 

Rp 
128,483,000,000 

 
1.3874 

 
6 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2019 
Rp 
217,050,000,000 

Rp 
135,721,000,000 

 
1.5992 

 
7 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2017 
Rp 
138,272,381,900 

Rp 
96,863,428,128 

 
1.4275 

 
8 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2018 
Rp 
163,419,215,454 

Rp 
98,253,198,015 

 
1.6632 

 
9 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2019 
Rp 
186,912,292,882 

Rp 
111,931,157,675 

 
1.6699 

 
10 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2017 
Rp 
197,391,783,486 

Rp 
93,017,710,147 

 
2.1221 

 
11 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2018 
Rp 
198,419,558,887 

Rp 
98,041,170,112 

 
2.0238 

 
12 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2019 
Rp 
302,983,658,441 

Rp 
88,836,537,449 

 
3.4106 
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13 
 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2017 
Rp 
193,340,621,593 

Rp 
142,949,451,774 

 
1.3525 

 
14 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2018 
Rp 
242,842,357,609 

Rp 
179,333,415,880 

 
1.3541 

 
15 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2019 
Rp 
350,787,199,301 

Rp 
221,923,306,648 

 
1.5807 

 
16 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2017 
Rp 
80,414,794,478 

Rp 
32,450,681,538 

 
2.4781 

 
17 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2018 
Rp 
121,440,099,305 

Rp 
28,869,184,665 

 
4.2066 

 
18 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2019 
Rp 
133,942,953,303 

Rp 
30,669,820,023 

 
4.3673 

 
19 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2017 
Rp 
5,464,291,000,000 

Rp 
1,933,071,000,000 

 
2.8267 

 
20 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2018 
Rp 
6,729,033,000,000 

Rp 
1,522,166,000,000 

 
4.4207 

 
21 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2019 
Rp 
7,599,807,000,000 

Rp 
1,863,318,000,000 

 
4.0786 

 
22 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2017 
Rp 
16,361,336,000,000 

Rp 
11,322,268,000,000 

 
1.4451 

 
23 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2018 
Rp 
17,792,440,000,000 

Rp 
11,441,652,000,000 

 
1.5551 

 
24 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2019 
Rp 
18,760,354,000,000 

Rp 
12,171,692,000,000 

 
1.5413 

 
25 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2017 
Rp 
1,107,064,000,000 

Rp 
206,346,000,000 

 
5.3651 

 
26 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2018 
Rp 
1,033,608,000,000 

Rp 
266,253,000,000 

 
3.8821 

 
27 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2019 
Rp 
1,106,376,000,000 

Rp 
384,854,000,000 

 
2.8748 

 
28 

 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2017 
Rp 
950,891,000,000 

Rp 
256,249,000,000 

 
3.7108 
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29 
 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2018 
Rp 
981,580,000,000 

Rp 
279,235,000,000 

 
3.5152 

 
30 

 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2019 
Rp 
1,334,504,000,000 

Rp 
304,313,000,000 

 
4.3853 

 
31 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2017 
Rp 
3,773,255,828,432 

Rp 
2,203,115,405,200 

 
1.7127 

 
32 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2018 
Rp 
4,264,543,548,653 

Rp 
2,459,795,415,456 

 
1.7337 

 
33 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2019 
Rp 
4,718,365,918,569 

Rp 
2,698,315,412,920 

 
1.7486 

 
34 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2017 
Rp 
511,405,380,483 

Rp 
390,275,542,908 

 
1.3104 

 
35 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2018 
Rp 
618,165,666,902 

Rp 
439,139,990,115 

 
1.4077 

 
36 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2019 
Rp 
1,120,412,070,056 

Rp 
586,371,641,959 

 
1.9108 



69 
 

 

 

 

LAMPIRAN 4 

Struktural Capital Value Added (STVA) 
 

NO 
Kode 

Perusahaan 
Nama Perusahaan Tahun VA SC (VA-HC) 

STVA 
VA/SC 

 
1 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2017 
Rp 
184,250,000,000 

Rp 
38,623,000,000 

 
4.7705 

 
2 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2018 
Rp 

187,266,000,000 
Rp 
58,903,000,000 

 
3.1792 

 
3 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2019 
Rp 
208,747,000,000 

Rp 
86,023,000,000 

 
2.4266 

 
4 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2017 
Rp 

193,514,000,000 
Rp 
45,691,000,000 

 
4.2353 

 
5 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2018 
Rp 
178,263,000,000 

Rp 
49,780,000,000 

 
3.5810 

 
6 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2019 
Rp 

217,050,000,000 
Rp 
81,329,000,000 

 
2.6688 

 
7 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2017 
Rp 
138,272,381,900 

Rp 
41,408,953,772 

 
3.3392 

 
8 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2018 
Rp 

163,419,215,454 
Rp 
65,166,017,439 

 
2.5077 

 
9 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2019 
Rp 
186,912,292,882 

Rp 
74,981,135,207 

 
2.4928 

 
10 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2017 
Rp 

197,391,783,486 
Rp 
104,374,073,339 

 
1.8912 

 
11 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2018 
Rp 
198,419,558,887 

Rp 
100,378,388,775 

 
1.9767 

 
12 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2019 
Rp 

302,983,658,441 
Rp 
214,147,120,992 

 
1.4148 
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13 
 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2017 
Rp 
193,340,621,593 

Rp 
50,391,169,819 

 
3.8368 

 
14 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2018 
Rp 

242,842,357,609 
Rp 
63,508,941,729 

 
3.8238 

 
15 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2019 
Rp 
350,787,199,301 

Rp 
128,863,892,653 

 
2.7222 

 
16 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2017 
Rp 

80,414,794,478 
Rp 
47,964,112,940 

 
1.6766 

 
17 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2018 
Rp 
121,440,099,305 

Rp 
92,570,914,640 

 
1.3119 

 
18 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2019 
Rp 

133,942,953,303 
Rp 
103,273,133,280 

 
1.2970 

 
19 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2017 
Rp 
5,464,291,000,000 

Rp 
3,531,220,000,000 

 
1.5474 

 
20 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2018 
Rp 

6,729,033,000,000 
Rp 
5,206,867,000,000 

 
1.2923 

 
21 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2019 
Rp 
7,599,807,000,000 

Rp 
5,736,489,000,000 

 
1.3248 

 
22 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2017 
Rp 

16,361,336,000,000 
Rp 
5,039,068,000,000 

 
3.2469 

 
23 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2018 
Rp 

17,792,440,000,000 
Rp 
6,350,788,000,000 

 
2.8016 

 
24 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2019 
Rp 
18,760,354,000,000 

Rp 
6,588,662,000,000 

 
2.8474 

 
25 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2017 
Rp 

1,107,064,000,000 
Rp 
900,718,000,000 

 
1.2291 

 
26 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2018 
Rp 
1,033,608,000,000 

Rp 
767,355,000,000 

 
1.3470 

 
27 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2019 
Rp 

1,106,376,000,000 
Rp 
721,522,000,000 

 
1.5334 

 
28 

 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2017 
Rp 
950,891,000,000 

Rp 
694,642,000,000 

 
1.3689 
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29 
 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2018 
Rp 
981,580,000,000 

Rp 
702,345,000,000 

 
1.3976 

 
30 

 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2019 
Rp 

1,334,504,000,000 
Rp 
1,030,191,000,000 

 
1.2954 

 
31 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2017 
Rp 
3,773,255,828,432 

Rp 
1,570,140,423,232 

 
2.4031 

 
32 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2018 
Rp 

4,264,543,548,653 
Rp 
1,804,748,133,197 

 
2.3630 

 
33 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2019 
Rp 
4,718,365,918,569 

Rp 
2,020,050,505,649 

 
2.3358 

 
34 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2017 
Rp 

511,405,380,483 
Rp 
121,129,837,575 

 
4.2220 

 
35 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2018 
Rp 
618,165,666,902 

Rp 
179,025,676,787 

 
3.4529 

 
36 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2019 
Rp 

1,120,412,070,056 
Rp 
534,040,428,097 

 
2.0980 
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LAMPIRAN 5 

Net Profit Margin (NPM) 
 

 

 
NO 

 

Kode 
Perusahaan 

 

 
Nama Perusahaan 

 

 
Tahun 

 

Laba Bersih 
Setelah Pajak 

 

 
Penjualan Netto 

Nett Profit 
Margin 
(Laba 

bersih/Penj 
Netto) 

 
1 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2017 
Rp 
38,623,000,000 

Rp 
814,490,000,000 

 
0.0474 

 
2 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2018 
Rp 
58,903,000,000 

Rp 
804,302,000,000 

 
0.0732 

 
3 

 

Ades 
 

PT. Akasha Wira Internasional Tbk 
 

2019 
Rp 
86,023,000,000 

Rp 
834,330,000,000 

 
0.1031 

 
4 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2017 
Rp 
45,691,000,000 

Rp 
2,510,578,000,000 

 
0.0182 

 
5 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2018 
Rp 
49,780,000,000 

Rp 
2,647,193,000,000 

 
0.0188 

 
6 

 

Budi 
 

PT. Budi Starch & Sweetener Tbk 
 

2019 
Rp 
81,329,000,000 

Rp 
3,003,768,000,000 

 
0.0271 

 
7 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2017 
Rp 
41,408,953,772 

Rp 
944,837,322,446 

 
0.0438 

 
8 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2018 
Rp 
65,166,017,439 

Rp 
961,136,629,003 

 
0.0678 

 
9 

 

Camp 
 

PT. CAMPINA ICE CREAM INDUSTRY Tbk 
 

2019 
Rp 
74,981,135,207 

Rp 
1,028,952,947,818 

 
0.0729 

 
10 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2017 
Rp 
104,374,073,339 

Rp 
4,257,738,486,908 

 
0.0245 

 
11 

 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2018 
Rp 
100,378,388,775 

Rp 
3,629,327,583,572 

 
0.0277 
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12 
 

Ceka 
 

PT Wilmar Cahaya Indonesia Tbk 
 

2019 
Rp 
214,147,120,992 

Rp 
3,120,937,098,980 

 
0.0686 

 
13 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2017 
Rp 
50,391,169,819 

Rp 
614,677,561,202 

 
0.0820 

 
14 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2018 
Rp 
63,508,941,729 

Rp 
831,104,026,853 

 
0.0764 

 
15 

 

Cleo 
 

PT Sariguna Primatirta Tbk 
 

2019 
Rp 
128,863,892,653 

Rp 
1,088,679,619,907 

 
0.1184 

 
16 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2017 
Rp 
47,964,112,940 

Rp 
1,209,215,316,632 

 
0.0397 

 
17 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2018 
Rp 
92,570,914,640 

Rp 
1,430,785,280,985 

 
0.0647 

 
18 

 

Hoki 
 

PT Buyung Poetra Sembada Tbk 
 

2019 
Rp 
103,273,133,280 

Rp 
1,653,031,823,505 

 
0.0625 

 
19 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2017 
Rp 
3,531,220,000,000 

Rp 
35,606,593,000,000 

 
0.0992 

 
20 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2018 
Rp 
5,206,867,000,000 

Rp 
38,413,407,000,000 

 
0.1355 

 
21 

 

Icbp 
 

PT INDOFOOD CBP SUKSES MAKMUR Tbk 
 

2019 
Rp 
5,736,489,000,000 

Rp 
42,296,703,000,000 

 
0.1356 

 
22 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2017 
Rp 
5,039,068,000,000 

Rp 
70,186,618,000,000 

 
0.0718 

 
23 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2018 
Rp 
6,350,788,000,000 

Rp 
73,394,728,000,000 

 
0.0865 

 
24 

 

Indf 
 

PT Indofood Sukses Makmur Tbk 
 

2019 
Rp 
6,588,662,000,000 

Rp 
76,592,955,000,000 

 
0.0860 

 
25 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2017 
Rp 
900,718,000,000 

Rp 
8,974,708,000,000 

 
0.1004 

 
26 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2018 
Rp 
767,355,000,000 

Rp 
8,614,889,000,000 

 
0.0891 

 
27 

 

Tbla 
 

PT Tunas Baru Lampung Tbk 
 

2019 
Rp 
721,522,000,000 

Rp 
8,533,183,000,000 

 
0.0846 



74 
 

 
 

28 
 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2017 
Rp 
694,642,000,000 

Rp 
4,879,599,000,000 

 
0.1424 

 
29 

 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2018 
Rp 
702,345,000,000 

Rp 
5,472,882,000,000 

 
0.1283 

 
30 

 

Ultj 
 

PT ULTRAJAYA MILK INDUSTRY & TRADING COMPANY Tbk 
 

2019 
Rp 
1,030,191,000,000 

Rp 
6,241,419,000,000 

 
0.1651 

 
31 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2017 
Rp 
1,570,140,423,232 

Rp 
20,816,673,946,473 

 
0.0754 

 
32 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2018 
Rp 
1,804,748,133,197 

Rp 
24,060,802,395,725 

 
0.0750 

 
33 

 

Myor 
 

PT MAYORA INDAH Tbk 
 

2019 
Rp 
2,020,050,505,649 

Rp 
25,026,739,472,547 

 
0.0807 

 
34 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2017 
Rp 
121,129,837,575 

Rp 
3,160,637,269,263 

 
0.0383 

 
35 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2018 
Rp 
179,025,676,787 

Rp 
3,611,694,059,699 

 
0.0496 

 
36 

 

Kino 
 

PT. Kino Indonesia Tbk 
 

2019 
Rp 
534,040,428,097 

Rp 
4,678,868,638,822 

 
0.1141 
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o Uji Statistik Deskriptif 

LAMPIRAN 6 

HASIL UJI SPSS 

 

 
Descriptive Statistics 

 
N Minimum Maximum Mean Std. Deviation 

VACA X1 36 .1453 .6489 .297033 .1208825 

VAHU X2 36 1.2652 5.3651 2.383383 1.1962841 

STVA X3 36 1.2291 4.7705 2.423853 1.0100191 

NPM Y 36 .0182 .1651 .077622 .0368240 

Valid N (listwise) 36     

 

 

 

o Uji Pooling 

 
Coefficientsa 

 

 

 
Model 

 
 

Unstandardized Coefficients 

Standardized 

Coefficients 

 

 

 
t 

 

 

 
Sig. B Std. Error Beta 

1 (Constant) -.080 .151 
 

-.526 .603 

 VACA X1 .215 .091 .706 2.356 .027 

 VAHU X2 .028 .023 .921 1.224 .233 

 STVA X3 .017 .043 .468 .397 .695 

 D1 .093 .161 1.208 .577 .569 

 D2 .057 .177 .736 .321 .751 

 D1X1 -.105 .109 -.483 -.961 .346 

 D1X2 -.012 .026 -.405 -.457 .651 

 D1X3 -.024 .044 -.975 -.530 .601 

 D2X1 -.063 .126 -.250 -.498 .623 

 D2X2 -.007 .028 -.240 -.235 .816 

 D2X3 -.016 .048 -.552 -.335 .741 

a. Dependent Variable: NPM Y 
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Uji Asumsi Klasik : 

o Normalitas 
 
 

One-Sample Kolmogorov-Smirnov Test 

 
Unstandardized 

Residual 

N 
 

36 

Normal Parametersa,b
 Mean .0000000 

 Std. Deviation .02549862 

Most Extreme Differences Absolute .088 

 Positive .077 

 Negative -.088 

Test Statistic  .088 

Asymp. Sig. (2-tailed)  .200c,d
 

a. Test distribution is Normal. 

 

o Autokolerasi 

Metode Durbin Watson d 

 
Model Summaryb

 

 
 
Model 

 
 

R 

 
 

R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

 
 

Durbin-Watson 

1 .758a
 .575 .534 .33675 1.670 

a. Predictors: (Constant), LnX3@1, LnX1@1, LnX2@1 

b. Dependent Variable: LnY@1 

 
 
 
 

Metode Theil Nagar d 

 
Model Summaryb

 

 
 
Model 

 
 

R 

 
 

R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

 
 

Durbin-Watson 

1 .757a
 .574 .532 .33675 1.682 

a. Predictors: (Constant), LnX3@2, LnX1@2, LnX2@2 

b. Dependent Variable: LnY@2 
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Metode Cochrane Orcutt Step 1 

 
Model Summaryb

 

 
 
Model 

 
 

R 

 
 

R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

 
 

Durbin-Watson 

1 .759a
 .576 .535 .33677 1.662 

a. Predictors: (Constant), LnX3@3, LnX1@3, LnX2@3 

b. Dependent Variable: LnY@3 

 

 
Metode Cochrane Orcutt Step 2 

 
Model Summaryb

 

 
 
Model 

 
 

R 

 
 

R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

 
 

Durbin-Watson 

1 .759a
 .576 .535 .33680 1.658 

a. Predictors: (Constant), LnX3@4, LnX1@4, LnX2@4 

b. Dependent Variable: LnY@4 

 
 

o Heteroskedastisitas 
 

 
Correlations 

 
VACA 

X1 

VAHU 

X2 

STVA 

X3 

Unstandardiz 

ed Residual 

Spe 

arma 

n's 

rho 

VACA X1 Correlation 

Coefficient 

 
1.000 

 
-.148 

 
.148 

 
.098 

 Sig. (2-tailed) . .389 .389 .571 

 N 36 36 36 36 

VAHU X2 Correlation 

Coefficient 

 
-.148 

 
1.000 

 
-1.000**

 

 
-.024 

 Sig. (2-tailed) .389 . . .890 

 N 36 36 36 36 

STVA X3 Correlation 

Coefficient 

 
.148 

 
-1.000**

 

 
1.000 

 
.024 

 Sig. (2-tailed) .389 . . .890 

 N 36 36 36 36 

Unstandardized 

Residual 

Correlation 

Coefficient 

 
.098 

 
-.024 

 
.024 

 
1.000 

 Sig. (2-tailed) .571 .890 .890 . 

 N 36 36 36 36 

**. Correlation is significant at the 0.01 level (2-tailed). 
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o Multikolinearitas 
 

Coefficientsa
 

 

 

 

Model 

 
 
Unstandardized Coefficients 

Standardized 

Coefficients 

 

 

 

t 

 

 

 

Sig. 

 
 

Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

(Constant) .026 .036 
 

.721 .476 
  

VACA X1 .148 .039 .485 3.748 .001 .896 1.116 

VAHU X2 .014 .007 .454 2.073 .046 .312 3.202 

STVA X3 -.011 .008 -.290 -1.335 .191 .317 3.150 

a. Dependent Variable: NPM Y 

 
 

o Uji Stasitik F 
 

 
ANOVAa

 

Model Sum of Squares df Mean Square F Sig. 

1 Regression .025 3 .008 11.580 .000b
 

 Residual .023 32 .001 

 Total .047 35  

a. Dependent Variable: NPM Y 

b. Predictors: (Constant), STVA X3, VACA X1, VAHU X2 

 
 

o Uji Statistik t 
 

 
Coefficientsa

 

 
 

 
Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

 
 

 
t 

 
 

 
Sig. 

 
 

Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

(Constant) .026 .036 
 

.721 .476 
  

VACA X1 .148 .039 .485 3.748 .001 .896 1.116 

VAHU X2 .014 .007 .454 2.073 .046 .312 3.202 

STVA X3 -.011 .008 -.290 -1.335 .191 .317 3.150 

a. Dependent Variable: NPM Y 

 
 

o Uji Koefisiendeterminasi (R2) 
 

 
Model Summaryb

 

 
 
Model 

 
 

R 

 
 

R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

 
 

Durbin-Watson 

1 .721a
 .521 .476 .0266671 1.201 

a. Predictors: (Constant), STVA X3, VACA X1, VAHU X2 

b. Dependent Variable: NPM Y 
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