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ABSTRAK 
 

Elizabeth Margaretta / 36179029 / 2021 / Pengaruh Insider Ownership, Institutional 

Ownership, Foreign Ownership dan Government Ownership terhadap Financial Distress. 

(Studi pada Perusahaan Manufaktur yang Terdaftar di Bursa  Efek Indonesia (BEI) Tahun 

2017-2019) / Pembimbing :Prima Apriwenni, S.E., Ak., M.M., M.Ak. 

 

Fenomena dari financial distress adalah banyaknya perusahaan yang cenderung mengalami 

kesulitan likuiditas, yang dapat ditunjukkan dengan semakin menurunnya kemampuan 

perusahaan tersebut dalam memenuhi kewajibannya kepada kreditur. Sektor manufaktur 

menjadi salah satu sektor yang beberapa perusahaannya mengalami laba bersih operasi 

negatif selama 2 (dua) tahun berturut-turut. Tujuan penelitian ini yaitu meneliti mengenai 

pengaruh Insider Ownership, Institutional Ownership, Foreign Ownership dan Government 

Ownership  terhadap Financial Distress. 
 

Teori sinyal menjelaskan bagaimana perusahaan menyampaikan sinyal baik ataupun buruk 

kepada pihak eksternal. Teori agensi menjelaskan bagaimana hubungan yang timbul dari 

kontrak yang diadakan antara prinsipal dan agen dalam menjalankan perusahaan dan konflik 

yang dapat timbul dari asimetri informasi antara prinsipal dan agen. 
 

Dalam penelitian ini, objek penelitian yang digunakan adalah perusahaan manufaktur yang 

terdaftar di BEI tahun 2017-2019. Pengambilan sampel menggunakan metode purposive 

sampling, dengan memilih sampel berdasarkan kriteria tertentu dan total sampel yang 

digunakan adalah 240 sampel. Metode analisis yang digunakan adalah uji statistik deskriptif, 

uji kesamaan koefisien, uji asumsi klasik, dan analisis regresi logistik 
 

Hasil penelitian dari wald test menunjukkan bahwa variabel Insider ownership, Institutional 

Ownership dan Foreign Ownership dengan nilai sig. masing-masing sebesar 0,049, 0,001, 

0,008 sehingga hipotesis pertama, kedua dan ketiga diterima. Sedangkan nilai sig. variabel 

Government Ownership 0,149 sehingga hipotesis keempat ditolak. 
 

Kesimpulan yang didapat adalah terdapat cukup bukti Insider ownership, Institutional 

Ownership dan Foreign Ownership berpengaruh negatif terhadap Financial distress dan 

tidak tedapat cukup bukti Government Ownership berpengaruh terhadap Financial Distress. 

 

Kata Kunci :Financial Distress, Manufaktur, Insider Ownership, Institutional Ownership, 

Foreign Ownership, Government Ownership 

 

 

 

 

 



 

iii 

 

ABSTRACT 

 

Elizabeth Margaretta / 36179029 / 2021 / Influence of Insider Ownership, Institutional 

Ownership, Foreign Ownership and Government Ownership on Financial Distress. (Study 

on Manufacturing Companies Listed on the Indonesia Stock Exchange (IDX) 2017-2019) / 

Supervisor :Prima Apriwenni, S.E., Ak., M.M., M.Ak. 
 

The phenomenon of financial distress is the number of companies that tend to experience 

liquidity difficulties, which can be shown by the declining ability of these companies to fulfill 

their obligations to creditors. The manufacturing sector is one of the sectors where several 

companies experienced negative operating net income for 2 (two) consecutive years. The 

purpose of this study is to examine the influence of Insider Ownership, Institutional 

Ownership, Foreign Ownership and Government Ownership on Financial Distress. 
 

Signal theory explains how companies convey good or bad signals to external parties. 

Agency theory explains how the relationship that arises from the contract entered into 

between the principal and the agent in running the company and the conflicts that can arise 

from the information asymmetry between the principal and agent. 
 

In this study, the object of research used is a manufacturing company listed on the Indonesia 

Stock Exchange in 2017-2019. Sampling used purposive sampling method, by selecting 

samples based on certain criteria and the total sample used was 240 samples. The analytical 

method used is descriptive statistical test, coefficient similarity test, classical assumption 

test, and logistic regression analysis 
 

The results of the research from the wald test show that the variables Insider ownership, 

Institutional Ownership and Foreign Ownership with a value of sig. respectively 0.049, 

0.001, 0.008 so that the first, second and third hypotheses are accepted. While the value of 

sig. Government Ownership variable is 0.149 so that the fourth hypothesis is rejected. 
 

The conclusion is that there is sufficient evidence that Insider Ownership, Institutional 

Ownership and Foreign Ownership have a negative effect on Financial Distress and there 

is insufficient evidence that Government Ownership has an effect on Financial Distress. 
 

Keywords: Financial Distress, Manufacturing, Insider Ownership, Institutional Ownership, 

Foreign Ownership, Government Ownership. 
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di Bursa  Efek Indonesia (BEI) Tahun 2017-2019). Penulisan penelitian ini merupakan 
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penelitian ini. 
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