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ABSTRAK

cCIarlssa Sabrina / 22120107 / Pengaruh Operating cash flow, Return on equity, dan
?eturn on investment Terhadap Return Saham Perusahaan Manufaktur yang Terdaftar di
LgBEI Peflode 2011-2013/ Dr. M. Budi Widiyo Iryanto
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EPéTgelitjan ini bertujuan untuk meneliti pengaruh operating cash flow, return on equity,
E'régjrn: on investment terhadap return saham. Teori signaling merupakan teori yang
emendasari penelitian ini. Dalam teori signaling dijelaskan bahwa suatu tindakan yang
<diambtk manajemen perusahaan memberi petunjuk bagi investor tentang bagaimana
%mgnajemen memandang prospek perusahaan.

iogyewpenelltlan adalah perusahaan manufaktur dan diambil dari 55 perusahaan yang
“tefdaftar di Bursa Efek Indonesia yang mana telah memenuhi kriteria yang ditetapkan
§pe@ellt| Penelitian yang meneliti periode 2011 — 2013 ini memiliki total sampel sebanyak
2165 sampel (dalam 3 tahun). Data ini dianalisis dengan regresi berganda dengan return
%sa%amﬁebagai variabel dependen sementara operating cash flow, return on equity, dan
creturncon investment sebagai variabel independen. Penelitian ini dilakukan dengan SPSS
SSebagaj alat pengolahan data.

%Dari hasil pengujian dengan menggunakan SPSS 21, data lulus uji asumsi klasik serta
“analisi8 regresi berganda (uji F dan uji T). Hasil yang didapat adalah variable operating
ccash flow dan return on equity tidak memiliki pengaruh terhadap return manufaktur

=)
0O

osementara return on investment memiliki pengaruh positif terhadap return perusahaan
cmanufaktur.

S &

Q;’;Dari hasil penelitian ini, peneliti dapat menyimpulkan bahwa tidak terdapat cukup bukti
“bahwa operating cash flow dan return on equity tidak memengaruhi return perusahaan.
SNamun terdapat bukti yang signifikan bahwa return on investment memengaruhi return
Dsaham

:Jaquins ueingak
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ABSTRACT

cCIarlssa Sabrina / 22120107 / The Effect of Operating cash flow, Return on equity, and
SReturme.on investment Against Stock Returns in Manufacture Companies Listed in
LglndOI’IESIa Stock Exchange in 2011-2013 / Advisor: Dr. M. Budi Widiyo Iryanto
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oThis research aim to investigate the effect of operating cash flow, return on equity, and
“ére@rn on investment to stock return. The signaling theory is the theory that underlying this
Sresearch. In the signaling theory explained about action taken by the management inform

iéthenlnvestor what management looked on the prospect.

Q
«Q

gT@ object of research are manufacture companies and using 55 companies as the samples

Eﬁwﬁich are fulfilled the writer’s requirements and listed in Indonesia Stock Exchange. This

gregearch has 165 samples from 2011-2013 (3 years period). Data was analyzed by

gregressmn with stock return as the dependent variable while composition of operating cash

~flew, feturn on equity, and return on investment as the independent variables. This
(=

=researth used SPSS to process the data.

Q.
Q

Y

eAie

EFFij the test result using SPSS 21, the data has passed the classical assumption test and
*regressuon (F test and T test). The results are there is no evidence that operating cash flow

n

sand return on equity have an influence against stock returns meanwhile there is significant
gewdence that return on investment has an influence against stock return.

o©

“From the result of this research, writer can conclude there is not enough evidence that

D,

goperatlng cash flow and return on equity can affect company’s stock return. But there is
2significant evidence that return on investment can affect company’s stock return.
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