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1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
%Mw a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Lampiran 2
@ Corporate Governance Index Tahun 2011-2014
- I
=
o 0, 2011
é § Transparency | Accountability | Responsibilities | Independensi Fairness total
- 3 (29%) (23%) (19%) (14%) (15%) (100%)
= § = 0,7867 0,7740 0,7742 0,7861 0,7799 0,7803
4 BBCA
b E* = 0,7552 0,7484 0,7467 0,7508 0,7357 0,7485
4 BBRIZ
g4 5 = 0,7563 0,7246 0,7568 0,7658 0,7609 0,7511
4 BBNIZ
%* = é 0,7747 0,7740 0,7688 0,7595 0,7697 0,7705
| BviRE:
g- § 7} 0,7788 0,7763 0,7809 0,7769 0,7694 0,7769
= =2
4 Asll =
>+ S = 0,7409 0,7192 0,7315 0,7326 0,7293 0,7312
% INDF>
;r-@ = 0,7271 0,7333 0,7371 0,7343 0,7343 0,7325
+ GGRME
3 é 0,7486 0,7318 0,7568 0,7614 0,7511 0,7485
i HMSP::
B ; 0,7738 0,7646 0,7677 0,7599 0,7635 0,7670
4 TLKM=
E = 0,7263 0,7127 0,7242 0,7207 0,7293 0,7224
4 UNVES
E— =
3 Q
= D
m A
5
Q.
Q
5
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= 5
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- I
= al 2012
§ -5:: Transparency | Accountability | Responsibilities | Independensi Fairness total
= o (29%) (23%) (19%) (14%) (15%) (100%)
S - 30,7153 0,6990 0,6985 0,6808 0,6836 0,6990
2 BBCA
-5 90,7258 0,7149 0,7234 0,7181 0,7192 0,7207
» BBRI 7
S = &  0,6962 0,6987 0,6808 0,6904 0,6846 0,6915
Q L o)
~ BBNI =f
;g o4 07516 0,7380 0,7493 0,7338 0,7479 0,7446
© BMRI ¢
o 2 o 0,7459 0,7570 0,7395 0,7496 0,7430 0,7476
= Asil 4
S < ] 07352 0,7346 0,7186 0,7140 0,7189 0,7266
> INDF &
52 = 07212 0,7176 0,7009 0,7075 0,7151 0,7134
“GGRMZ
2 3 0,7378 0,7267 0,7219 0,7075 0,7125 0,7244
= HMSP 3]
S a4 0,7467 0,7430 0,7343 0,7290 0,7421 0,7401
5 TLKM 2
= &+ 07391 0,7268 0,7277 0,7163 0,7277 0,7290
5 UNVR #
2 S
3 Q
= ()
m N’
-]
o
Q
-]
3
: 5
> 7
-
> c
> (a3
wn
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@ =
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®

(@)
+ I 2013
& = Transparency | Accountability | Responsibilities | Independensi Fairness total
5 = (29%) (23%) (19%) (14%) (15%) (100%)
& Y 0,7443 0,7583 0,7462 0,6900 0,6399 0,7252
4 BBCAS
Jd L X 0,7516 0,7583 0,7485 0,6784 0,6043 0,7209
g BBRIx
q 5 = 0,7651 0,7701 0,7539 0,6925 0,6259 0,7335
& BBNIZ
9 3 = 0,7761 0,7774 0,7609 0,7060 0,6514 0,7452
| e
g<= g 0,7883 0,7779 0,7949 0,7771 0,7762 0,7840
0 Bsuc
(g‘ S g 0,7510 0,7471 0,7337 0,6946 0,6683 0,7264
4 TNDF&#
T g = 0,7130 0,7188 0,7100 0,6361 0,5806 0,6837
< GGRM
4 - gn 0,7876 0,7718 0,7569 0,7090 0,6790 0,7505
a4 HMSP:
3. § 0,7584 0,7382 0,7338 0,6842 0,6364 0,7203
o TLKME
B ; 0,7819 0,7698 0,7597 0,7305 0,6971 0,7548
1 UNVRE
N
2 =
> 5
3 Q
= D
m A
5
Q.
Q
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3
3 7]
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®

(@)
T T 2014
¢ -1 Transparency | Accountability | Responsibilities | Independensi Fairness total
% 2 (29%) (23%) (19%) (14%) (15%) (100%)
& Y 0,7594 0,7639 0,7634 0,7622 0,7632 0,7622
3 BBCAZ
é E = 0,7536 0,7723 0,7540 0,7600 0,7621 0,7603
= S’-BR'E
15 = 0,7352 0,7484 0,7495 0,7444 0,7474 0,7446
9 3 ’az 0,7523 0,7641 0,7483 0,7549 0,7558 0,7550
1 BMREZ
%’ <. E’ 0,7779 0,7698 0,7656 0,7711 0,7688 0,7708
d
4 As
a4 2 g 0,7469 0,7334 0,7300 0,7368 0,7334 0,7363
é fNDFZ
T2 Ty 0,7779 0,7750 0,7654 0,7727 0,7710 0,7725
| GGRME
; -3 0,7216 0,7206 0,7231 0,7218 0,7218 0,7217
= HMS§
3 9 0,7561 0,7543 0,7470 0,7524 0,7512 0,7523
o TLKME:
o TLKME
s = 0,7500 0,7431 0,7480 0,7470 0,7460 0,7468
1 UNVRE
@ =
E =
3 @
x D
Q —
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Lampiran 3

Effective Tax Rate Tahun 2011-2014

o
73
o
=
&
3 . 3 2011 2011 ETR
5 BBCA; | 13.618.758.000.000 2.800.960.000.000 20,57%
% o A
g %BR§ 18.755.880.000.000 3.667.884.000.000 19,56%
42 3
q @BNE. 7.461.308.000.000 1.653.090.000.000 22,16%
i c =
%_ @Mlﬁ 16.512.035.000.000 3.816.000.000.000 23,11%
53 3
g7 @
;E gASIIg. 25.774.000.000.000 4.697.000.000.000 18,22%
g5 5
~ 3 —
a4 “INDE,, | 6.352.389.000.000 1.460.716.000.000 22,99%
= O
o 3
3 GGRI@ 6.614.971.000.000 1.656.869.000.000 25,05%
of =
-E HMSf_ 10.911.082.000.000 2.846.656.000.000 26,09%
E s
g TLKI\I 20.857.000.000.000 5.387.000.000.000 25,83%
9 oy
—+ 3
9 UNVR 5.574.799.000.000 1.410.495.000.000 25,30%
3 o
=}
o 2012 2012 ETR
g BB(E 14.686.046.000.000 2.967.586.000.000 20,21%
a /]
=2 ()
§: BBE-' 23.859.572.000.000 5.170.000.000.000 21,67%
al | =
E (as
4 BBk 8.899.562.000.000 1.851.200.000.000 20,80%
3 a'
E BMRI 20.504.268.000.000 4.460.650.000.000 21,75%
. Gv
ASlhy | 27.898.000.000.000 5.156.000.000.000 18,48%
<)
INIi 6.309.756.000.000 1.530.310.000.000 24,25%
=
=i
GGFgII 5.530.646.000.000 1.461.935.000.000 26,43%
HMg 13.383.257.000.000 3.437.961.000.000 25,69%
TLKM 24.228.000.000.000 5.866.000.000.000 24,21%
A
UN 6.466.765.000.000 1.627.620.000.000 25,17%
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2013 2013 ETR
BBQAY) | 17.815.606.000.000 | 3.559.367.000.000 19,98%
T XL
» ¢ BBRE |27.910.066.000.000 | 6.555.736.000.000 23,49%
oY 0,
59 BBNE | 11.278.165.000.000 | 2.220.224.000.000 19,69%
3 s
= 3,
© 9 BMRE | 24.061.837.000.000 | 5.231.903.000.000 21,74%
232
< | TASIb= | 27.523.000.000.000 | 5.226.000.000.000 18,99%
c g U g
>3 = 2
<5 dNDF | 4.000.751.000.000 | 1.176.600.000.000 29,41%
543 o
o Q =
© 2 GGRM | 5.936.204.000.000 | 1.552.272.000.000 26,15%
g8E ¥
S 3 @®MsP. | 14.509.710.000.000 | 3.691.224.000.000 25,44%
T 4 C o
4z B
. TLKM | 27.149.000.000.000 | 6.859.000.000.000 25,26%
=49 3
v g o
~ 3 UNVR | 7.158.808.000.000 | 1.806.183.000.000 25,23%
=) L
= =g
28 -
=3 - 2014 2014 ETR
=4 s
© 9 BBCA | 20.741.121.000.000 | 4.229.451.000.000 20,39%
z )
— Q
¢ 4 BBRP | 30.859.073.000.000 | 6.605.228.000.000 21,40%
R [ 7]
S
2 9 BBNI | 13.524.310.000.000 | 2.694.931.000.000 19,93%
= o
5
5 1 BMRL |26.008.015.000.000 | 5.353.232.000.000 20,58%
=i @
© o Asi: | 27.261.000.000.000 | 5.200.000.000.000 19,07%
cd £
2 |th 6.229.297.000.000 | 1.828.217.000.000 29,35%
- A
5 3 0
S 4 GGRM | 7.205.845.000.000 | 1.810.552.000.000 25,13%
A
HMEP | 13.718.299.000.000 | 3.537.216.000.000 25,78%
=
TLKE 28.784.000.000.000 | 7.338.000.000.000 25,49%
)
UN§ 7.676.722.000.000 | 1.938.199.000.000 25,25%
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Lampiran 4

Cost of Debt Tahun 2011-2014

- XL
o %
[} N
J ! coD
E 5 2011 2011 (2011)
q LT =
g x =
4 o = BBCA 332.912.475.000.000 | 7.730.157.000.000 2,32%
4 o -
0 o A
¢ © 7 BBRI 486.455.000.000.000 | 13.737.272.000.000 2,82%
it 3
15 2 BBNI 257.261.791.000.000 |  7.495.982.000.000 2,91%
~+ < -+
s c
45 o BMR 489.237.296.000.000 |  15.954.000.000.000 3,26%
+ o &
aq =
42 A 4.681.000.000.000 710.000.000.000 15,17%
= | - o
g3 2 9
45 Z INDF 6.917.840.000.000 877.012.000.000 12,68%
e =
5 S
q 5 GGRM 6.163.978.000.000 253.002.000.000 4,10%
=) 5
] = HMSP 263.930.000.000 21.673.000.000 8,21%
_E =4
ql A
E = TLKM 8.317.000.000.000 1.591.000.000.000 19,13%
1 Y UNWR 702.000.000.000 57.597.000.000 8,20%
5 @
Q?T D
] 2012 2012 COD (2012)
&
q — BBCA 381.142.358.000.000 |  7.647.167.000.000 2,01%
= =)
i 2
g = BBRI 420.079.000.000.000 |  13.126.655.000.000 3,12%
g
g m BBNI 104.258.833.000.000 |  7.245.524.000.000 6,95%
g @
g =, BMRI 559.863.119.000.000 |  15.019.850.000.000 2,68%
("]
& sl 7.202.000.000.000 1.021.000.000.000 14,18%
o
=
= INDF 7.182.973.000.000 916.590.000.000 12,76%
=
o
= GGRM 8.164.350.000.000 495.035.000.000 6,06%
5
= HMSP 2.331.791.000.000 34.684.000.000 1,49%
5
== TLKM 7.280.000.000.000 1.111.000.000.000 15,26%
7 UNVR 1.035.000.000.000 74.667.000.000 7,21%
)
0
=
2]
®
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2013 2013 COD (2013)
@ BBCA 409.485.763.000.000 7.852.009.000.000 1,92%
T T
8 %‘l BBRI 546.855.504.000.000 15.354.813.000.000 2,81%
a [}
e -?r BBNI 336.798.908.000.000 7.392.427.000.000 2,19%
= 3
g % = BMRI 644.309.166.000.000 17.432.216.000.000 2,71%
[« @) —
+ = W
t(, E* ; ASII 12.854.000.000.000 1.109.000.000.000 8,63%
F 9 A
a = 2
f:' 2 5 INDF 6.618.813.000.000 2.699.919.000.000 40,79%
4 S GGRM 12.978.791.000.000 755.518.000.000 5,82%
g2 @
A+ o @
9 3 2,. HMSP 2.505.543.000.000 24.648.000.000 0,98%
1S5 =
e
5 3 S TLKM 11.600.000.000.000 1.504.000.000.000 12,97%
Q =
d o
a S UNVR 974.400.000.000 80.379.000.000 8,25%
5 B
-é 2 2014 2014 COD (2014)
. s
a ~ BBCA 447.905.756.000.000 11.744.562.000.000 2,62%
q S
g i BBRI 704.217.592.000.000 23.679.803.000.000 3,36%
> 3
Q N’
4 BBNI 374.367.740.000.000 10.988.641.000.000 2,94%
Qf
(EC - BMRI 750.195.111.000.000 23.505.518.000.000 3,13%
i @
(-E_
g '_;:. ASlII 13.854.000.000.000 1.435.000.000.000 10,36%
3 e
g ; INDF 9.055.242.000.000 1.552.958.000.000 17,15%
@
. E. GGRM 18.147.298.000.000 1.371.811.000.000 7,56%
HMSP 2.769.779.000.000 9.438.000.000 0,34%
TLKM 11.601.378.000.000 1.476.000.000.000 12,72%
UNVR 1.254.900.000.000 84.300.000.000 6,72%
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. KWIK K1AN GIE

" SCHOOL OF BUSINESS |
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SURAT PERNYATAAN

Saya yang bertanda tangan di bawah ini :

'Nﬁna  Bbon Wiyngp '

NEM . * 34\ 20671

?ég@m Stlldl : Adoambenyy

Alamat J8agkap ;L Sadempugnil Gy (9 Mol

Kaode Pos

pun-Bunpuniq e

55 neje ueibeqas

-bue

poKantor

nJ

&

- o3 gsgssss

uad ‘uexgp
| snni@Ae

yatakan dengan sungguh-sungguh bahwa :

w ed

yan'g merasa dirugikan.

Jaquins UE)HDC']B/{UBLU uep UIE\yLUﬂ],UEDUS

Q:

emikidh agar yang berkepentingan maklum.

J akarta, 84 Sy Zelle

" Yang mémbuat pernyataan,

T
(Nama Lengkqp)

1. Keabsahan data dan hal-hal lain yang berkenaan de:rxgan kcashan ‘dalam
penyususan karya akhir ini merupakan tanggung jawab pmbada

. ‘Apabila dikémudian han tunbul masala.h dengan | L:ea‘bsahan data dan
keaslian/originalitas karya akhir adalah diluar tanggung jawab Inst:;ut Bisnis
. dan Informatika Kwik Kian Gie dan saya bersedia men:anggung ségala risiko
satiksi yang dikeluarkan Institusi dan gugatan yang diajukan oleh pihak lain



