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ABSTRAK 
 

Marshella Satya Gunawan / 31179024 / 2021 / Pengaruh Pajak, Tunneling Incetive, 

Mekanisme Bonus Terhadap Indikasi Praktek Transfer Pricing pada Perusahaan Manufaktur 

yang Terdaftar di Bursa Efek Indonesia Periode 2017-2019 / Pembimbing: Amelia Sandra, 

S.E., Ak., M.Si., M.Ak 

Transfer pricing adalah kebijakan suatu perusahaan dalam menentukan harga transfer suatu 

transaksi antarpihak yang dipengaruhi hubungan istimewa, baik itu barang, jasa, harta tak 

berwujud atau transaksi finansial yang dilakukan oleh perusahaan. Transfer pricing dalam 

konteks pajak internasional timbul akibat adanya perbedaan tarif pajak antarnegara. 

Perbedaan pajak ini membuat perusahaan multinasional mengambil keputusan transfer 

pricing. Oleh karena itu, penelitian ini bertujuan untuk menguji apakah pajak, tunneling 

inncentive, dan  mekanisme bonus mempengaruhi indikasi praktek transfer pricing pada 

perusahaan 

Transaksi dengan pihak-pihak yang mempunyai hubungan istimewa wajib menerapkan 

prinsip kewajaran dan kelaziman usaha. Teori agensi  menjelaskan suatu teori yang 

menyebutkan bahwa ada perbedaan kepentingan antara pemilik (pemegang saham), direksi 

(profesional perusahaan) dan karyawan perusahaan. Kemudian akan menimbulkan 

pertentangan antara kepentingan individu dengan kepentingan perusahaan. Dan teori 

akuntansi positif menjelaskan bagaimana prosedur  akuntansi  yang  dipilih  manajer  

sehingga  dapat memaksimalkan   laba   untuk   mengejar   bonus   yang   ditetapkan   oleh   

pemilik perusahaan. Jika  bonus  yang  diterima  oleh  manajer  didasarkan  atas  pencapaian 

laba  perusahaan  secara  keseluruhan  maka  logis  bila  manajer  melaporkan  laba bersih 

setinggi mungkin. 

Penelitian ini menggunakan 3 variabel independen yaitu pajak, tunneling inncentive, dan 

mekanisme bonus, untuk variabel dependennya adalah transfer pricing. Objek penelitian ini 

adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2017-2019.  

Sampel diambil dengan menggunakan teknik non-probability sampling dengan metode 

purposive sampling. Sampel yang diperoleh adalah 15 perusahaan sehingga selama 3 tahun 

pengamatan diperoleh 45 data observasi, data ini diperoleh dari laporan keuangan yang telah 

di audit. Teknik analisis yang digunakan adalah analisis regresi linear berganda, uji pooling, 

uji asumsi klasik, uji f, uji t dan uji R2, menggunakan software IMB SPSS Statistics 25. 

Hasil penelitian menunjukan bahwa penelitian ini telah lolos uji asumsi klasik dan uji 

pooling data. Berdasarkan uji f didapatkan nilai signifikansi 0.000 sehingga modelnya dapat 

dikatakan layak. Dari hasil uji t didapatkan variabel pajak sebesar 0.445, variabel tunneling 

incentive 0.000, variabel mekanisme bonus 0.077. Dan nilai koefisien determinasi sebesar 

0.793 atau 79.3 %. 

Kesimpulan dari penelitian ini menunjukkan bahwa pajak tidak berpengaruh negatif 

terhadap indikasi praktek transfer pricing, tunneling incentive berpengaruh positif terhadap 

indikasi praktek transfer pricing, dan mekanisme bonus tidak berpengaruh positif terhadap 

indikasi praktek transfer pricing. 

 

 

Kata Kunci : Transfer Pricing, Pajak, Tunneling Incentive, dan Mekanisme Bonus. 
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ABSTRACK 
 

Marshella Satya Gunawan / 31179024 / 2021 / The Effect of Taxes, Incetive Tunneling, 

Bonus Mechanisms on Indications Transfer Pricing Practices in Manufacturing Companies 

Listed on the Indonesia Stock Exchange for the 2017-2019 Period / Advisor: Amelia Sandra, 

S.E., Ak., M.Si., M.Ak 

 

Transfer pricing is the policy of a company in determining the transfer price of a transaction 

between parties that is influenced by a special relationship, whether it is goods, services, 

intangible assets or financial transactions carried out by the company. Transfer pricing in the 

context of international taxes arises due to differences in tax rates between countries. This 

tax difference makes multinational companies take transfer pricing decisions. Therefore, this 

study aims to examine whether taxes, tunneling incentives, and bonus mechanisms affect the 

indications of transfer pricing practices in companies. 

 

Transaction with related parties commonly are regulated in the arm’s length principle. 

Agency theory explains a theory which states that there are differences in interests between 

owners (shareholders), directors (company professionals) and company employees. Then 

there will be a conflict between individual interests and the interests of the company. And 

positive accounting theory explains how the accounting procedures that managers choose so 

that they can maximize profits to pursue bonuses set by company owners. If the bonus 

received by the manager is based on the achievement of the company's overall profit, it is 

logical for the manager to report the highest possible net income. 

 

The research using three  independent variables, namely taxes, tunneling incentives, and 

bonus mechanisms, for the dependent variable is transfer pricing. The object of this research 

is a manufacturing company listed on the Indonesia Stock Exchange for the period 2017-

2019. Samples were taken using non-probability sampling technique with purposive 

sampling method. The sample obtained is 15 companies so that for 3 years of observation 

obtained 45 observation data, this data is obtained from financial statements that have been 

audited. The analysis technique used is multiple linear regression analysis, pooling test, 

classical assumption test, f test, t test and R2 test, using the software IBM SPSS Statistics 

25. 

 

The results showed that this research had passed the classical assumption test and the data 

pooling test. Based on the f test, a significance value of 0.000 is obtained so that the model 

can be said to be feasible. From the results of the t test, the tax variable is 0.445, the tunneling 

incentive variable is 0.000, the bonus mechanism variable is 0.077. And the coefficient of 

determination is 0.793 or 79.3%. 

 

The conclusion of this research shows that taxes do not have a negative effect on indication 

of transfer pricing practices, tunneling incentives have a postive effect indication of transfer 

pricing practices, and the bonus mechanism does not have a positive effect on indication of 

transfer pricing practices. 

 

 

Keywords: Transfer Pricing, Tax, Tunneling Incentive, and Bonus Mechanism. 
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