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ABSTRAK 

 

 

Erica / 27170021 / 2017 / Pengaruh Modal Kerja dan Rasio Likuiditas Terhadap 

Profitabilitas pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek Indonesia (BEI) 

Tahun 2016-2020 / Pembimbing: Drs. Akromul Ibad, M.M. 

Penelitian yang dilakukan ini bertujuan untuk mengetahui pengaruh modal kerja dan 

likuditas perusahaan sebagai variabel bebas terhadap profitabilitas perusahaan yang diukur 

sebagai variabel terikat pada sebuah perusahaan manufaktur FMCG Indonesia yang terdaftar 

di Bursa Efek Indonesia (BEI). Penelitian ini menggunakan metode pendekatan kuantitatif, 

yang berdasarkan teknik pengumpulan data dengan metode dokumentasi, dimana laporan 

keuangan perusahaan selama 5 tahun (2016-2020) dikumpulkan, dicatat dan dianalisa. 

Sumber data yang digunakan adalah data sekunder, berupa laporan keuangan manufaktur 

FMCG yang terdaftar dan tercatat di BEI pada periode 2016 hingga 2020 yang diperoleh 

melalui sumber website www.idx.co.id. 

Setelah mendapatkan sumber data yang dibutuhkan, uji asumsi klasik seperti uji 

Normalitas, Heterokedastisitas, Multikolinearitas, dan Autokorelasi dilakukan sebelum 

mengaplikasikan analisa regresi linear dengan bantuan program SPSS 22 for Windows. 

Setelah melalui uji asumsi klasik dan uji regresi linear, hasil penelitian yang didapatkan 

terhadap dua variabel bebas (modal kerja dan likuditas) terhadap variabel terikat (profitabilitas) 

menggambarkan bahwa (1) secara signifikan modal kerja berpengaruh positif terhadap rasio 

profitabilitas perusahaan, (2) likuiditas berpengaruh secara parsial dan positif terhadap 

profitabilitas perusahaan, dan (3) secara simultan, kedua variabel bebas ini berpengaruh positif 

terhadap profitabilitas perusahaan manufaktur FMCG yang terdaftar pada Bursa Efek 

Indonesia. 

Kesimpulan dari penelitian ini adalah modal kerja dan likuiditas berpengaruh positif dan 

signifikan terhadap profitabilitas perusahaan. 

       

Kata kunci: Modal Kerja, Likuiditas, Profitabilitas, Current Ratio, Perusahaan FMCG 

 

 



 

4 
 

ABSTRACT 

 

 

Erica / 27170021 / 2017 / The Effect of Working Capital and Liquidity Ratios on 

Profitability at Manufacturing Company Which Is Listed on The Indonesia Stock Exchange 

(IDX) 2016-2020 / Advisor: Drs. Akromul Ibad, M.M. 

The purpose of this study aimed to determine the effect of working capital and liquidity as 

independent variables towards company profitability as the dependent variable from a listed 

Indonesia FMCG manufacturing company in BEI. 

Furthermore, the study utilized quantitative approach method, by using documentation 

method for data collection, in which 5-consecutive year of financial report were collected, 

documented and analuzed. Moreover, the source of the data was from secondary data, as 

mentioned ealier, from 2016 to 2020 from the website of www.idx.co.id.  

Afterwards, classical assumption test was delivered, such as Normality test, 

Heteroscedasticity, Multicollinearity, and Auto correlation test were performed prior to apply 

linear regression analysis by using SPSS 20 for Windows application. 

After performing classical assumption and linear regression test, the results from both 

independent variables (working capital and liquidity) towards dependent variable 

(profitability) depict that (1) working capital (turnover) has significant effect on profitability, 

(2) liquidity also has positif and partial effect towards profitability, and (3) both of independent 

variables have positive effect towards the profitability of fast moving consumer goods 

manufacturing company which is registered in BEI (Indonesia Stock Exchange) 

simultaneously. 

The conclusion of this study is that working capital and liquidity has a positive effect on 

company’s profitability simultaneously. 

       

Keywords: Working Capital, Liquidity, Profitability, Current Ratio, FMCG Company 
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penelitian mendatang. 

 

 

Jakarta,  Agustus 2021 

 

Erica 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

7 
 

DAFTAR ISI 

 

ABSTRAK ..................................................................................................................................... 3 

ABSTRACT .................................................................................................................................... 4 

KATA PENGANTAR ................................................................................................................... 5 

DAFTAR ISI.................................................................................................................................. 7 

DAFTAR TABEL ....................................................................................................................... 10 

DAFTAR GAMBAR ................................................................................................................... 11 

DAFTAR LAMPIRAN ............................................................................................................. 122 

BAB I .......................................................................................................................................... 123 

PENDAHULUAN ....................................................................................................................... 13 

1.1 Latar Belakang Masalah ............................................... Error! Bookmark not defined.3 

1.2 Identifikasi Masalah ...................................................... Error! Bookmark not defined.6 

1.3 Batasan Masalah ............................................................ Error! Bookmark not defined.7 

1.4 Batasan Penelitian ....................................................................................................... 17 

1.5 Rumusan Masalah ...................................................................................................... 17 

1.6 Tujuan Penelitian ........................................................................................................ 17 

1.7 Manfaat Penelitian ......................................................... Error! Bookmark not defined.8 

BAB II .......................................................................................................................................... 19 



 

8 
 

TINJAUAN PUSTAKA .............................................................................................................. 19 

2.1 Landasan Teoritis ....................................................................................................... 19 

2.1.1 Laporan Keuangan ............................................................................................... 19 

 2.1.2 Modal Kerja ……………………………………………………………………..23 

2.1.3 Ratio Likuiditas ..................................................................................................... 24 

2.1.4. Profitabilitas ......................................................................................................... 25 

2.2  Penelitian Terdahulu ................................................................................................. 27 

2.3 Kerangka Pemikiran .................................................................................................. 29 

2.4 Hipotesis ....................................................................................................................... 31 

BAB III ......................................................................................................................................... 32 

METODE PENELITIAN ........................................................................................................... 32 

3.1 Objek Penelitian .......................................................................................................... 32 

3.2 Desain Penelitian ......................................................................................................... 32 

3.3 Variabel Penelitian...................................................................................................... 33 

3.4 Teknik Pengambilan Sampel ..................................................................................... 33 

3.5 Teknik Pengumpulan Data ........................................................................................ 34 

3.6 Teknik Analisa Data ................................................................................................... 34 

BAB  IV ........................................................................................................................................ 37 

HASIL ANALISA & PEMBAHASAN ..................................................................................... 37 



 

9 
 

4.1 Gambaran Umum Objek Penelitian ......................................................................... 37 

4.2 Analisa Variabel  .............................................................. Error! Bookmark not defined. 

4.3 Analisa Deskriptif .......................................................... Error! Bookmark not defined.4 

4.4 Hasil Penelitian............................................................... Error! Bookmark not defined.4 

4.5 Pembahasan .................................................................... Error! Bookmark not defined.1 

BAB V ......................................................................... ERROR! BOOKMARK NOT DEFINED.2 

KESIMPULAN DAN SARAN .................................. ERROR! BOOKMARK NOT DEFINED.2 

5.1 Kesimpulan ..................................................................... Error! Bookmark not defined.2 

5.2  Saran .............................................................................. Error! Bookmark not defined.4 

DAFTAR PUSTAKA ................................................. ERROR! BOOKMARK NOT DEFINED.5 

LAMPIRAN................................................................ ERROR! BOOKMARK NOT DEFINED.7 

 

 

 

 

 

 

 

 

 

 



 

10 
 

DAFTAR TABEL 

 

Tabel 1.1 Ringkasan Penelitian Terdahulu      27 

Tabel 4.1 Perhitungan Modal Kerja Bersih Periode 2016-2020    39 

Tabel 4.2 Laporan Perputaran Modal Kerja Periode 2016-2020   40 

Tabel 4.3 Perhitungan Likuiditas Periode 2016-2020     41 

Tabel 4.4 Perhitungan Profitabilitas Periode 2016-2020     41 

Tabel 4.5 Perbandingan Perputaran Modal Kerja, Likuiditas, Profitabilitas  43 

Tabel 4.6 Analisa Deskriptif Perusahaan Manufaktur Periode 2016-2020  43 

Tabel 4.7 Uji Normalitas Kolgomorov-Smirnov Periode 2016-2020   44 

Tabel 4.8 Uji Multikolinearitas Perusahaan Manufaktur Periode 2016-2020  45 

Tabel 4.9 Uji Durbin-Watson Pada Perusahaan Manufaktur Periode 2016-2020 47 

Tabel 4.10 Runs Test Autokorelasi Perusahaan Manufaktur Periode 2016-2020 47 

Tabel 4.11 Uji Hipotesis (T-Test) Perusahaan Manufaktur Periode 2016-2020  47 

Tabel 4.12 Summary Hasil Hipotesis Perusahaan Manufaktur Periode 2016-2020 48 

Tabel 4.13 Uji Koefisiensi Determinasi R2       49 

Tabel 4.14 Uji Ketepatan Model F-Test       50 

 

 

 

 

 

 



 

11 
 

DAFTAR GAMBAR 

 

Gambar 4.1 Scatterplot Uji Heterokedastisitas Perusahaan Manufaktur   46 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

12 
 

DAFTAR LAMPIRAN 

 

LAMPIRAN  1            57 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


