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ABSTRAK 

 

Muhammad Taufiq Al’Afuw / 34170264 / 2021 / Pengaruh Effective Tax Rate, Profitabilitas, dan 

Bonus Plan Terhadap Indikasi Transfer Pricing Pada Perusahaan Multinasional Sektor 

Manufaktur Yang Terdaftar Di BEI Periode 2015-2019 / Pembimbing: Amelia Sandra, SE., Ak., 

M.Si., M.Ak. 

 

Dalam rangka memperkuat bisnis global, perusahaan muanufaktur membangun anak perusahaan, 

cabang, maupun perwakilan perusahaan diberbagai negara. Dengan membangun anak atau cabang 

perusahaan diberbagai dunia. Perusahaan manufaktur juga akan dihadapi dengan suatu masalah 

yaitu perbedaan tarif pajak. Perbedaan tarif pajak ini menimbulkan masalah di setiap perusahaan 

manufaktur. Sehingga perusahaan mengambil keputusan untuk melakukan transfer pricing. 

Penelitian ini bertujuan untuk mengetahui seberapa besar effective tax rate, profitabilitas, dan 

bonus plan terhadap transfer pricing. Sample yang digunakan pada penelitian ini adalah 

perusahaan multinasional sektor manufaktur yang terdaftar di bursa efek Indonesia. 

Transfer pricing adalah suatu kebijakan yang di atur oleh perusahaan dalam menetapkan harga 

transfer atas suatu transaksi, baik berupa transaksi jasa, barang, harta tak berwujud, maupun 

transaksi financial yang dilakukan oleh perusahaan. Dalam penelitian ini didasari pada 3 teori yaitu 

teori akuntansi positif, teori agency, dan pecking order theory. 

Pengambilan sample penelitian menggunakan metode purposive sampling. Pengujian hipotesis 

pada penelitian ini menggunakan analisis deskriptif dan analisis regresi linier berganda. Populasi 

yang dipakai adalah seluruh sektor perusahaan manufaktur yang terdaftar di bursa efek Indonesia 

dengan jumlah 60 sample. Dengan menggunakan metode purposive sampling sample yang didapat 

sebanyak 12 perusahaan. Sumber data pada penelitian ini adalah metode dokumentasi data 

sekunder. 

Hasil penelitian ini menunjukkan bahwa data telah memenuhi uji kesamaan koefisien, maupun uji 

kelayakan model pada tingkat signifikansi 5% (0,05). Selanjutnya berdasarkan uji regresi 

ditemukan bahwa effective tax rate memiliki nilai sig. (0,0055), Profitabilitas memiliki nilai sig. 

(0,001) dan bonus plan memiliki nilai sig. (0,0.06). 

Dengan demikian hasil yang didapat pada beberapa variable sesuai dengan hipotesis awal yaitu 

Effective Tax Rate berpengaruh positif terhadap transfer pricing. Variable lain tidak sesuai dengan 

hipotesis awal karena hasil tersebut menunjukkan Profitabilitas berpengaruh negative terhadap 

transfer pricing dan Bonus Plan tidak berpengaruh terhadap transfer pricing. 

 

Kata kunci: Effective Tax Rate, Profitabilitas, Bonus Plan, Transfer Pricing. 

 



ABSTRACT 

 

Muhammad Taufiq Al’Afuw / 34170264 / 2021 / Effect of Effective Tax Rate, Profitability, and 

Bonus Plan on Transfer Pricing Decisions on Manufacturing Multinational Companies Listed on 

the IDX for the 2015-2019 Period / Adviser: Amelia Sandra, SE., Ak., M.Si. 

 

In order to strengthen global business, manufacturing companies establish subsidiaries, branches, 

and company representatives in various countries. By building subsidiaries or branch companies 

in various worlds. Manufacturing companies will also be faced with a problem, namely differences 

in tax rates. This difference in tax rates creates problems in every manufacturing company. So the 

company took the decision to do transfer pricing. This study aims to determine how much the 

effective tax rate, profitability, and bonus plan on transfer pricing. The sample used in this study 

is multinational companies in the manufacturing sector which are listed on the Indonesian stock 

exchange. 

 

Transfer pricing is a policy set by the company in determining the transfer price of a transaction, 

whether in the form of transactions for services, goods, intangible assets, or financial transactions 

carried out by the company. This research is based on 3 theories, namely positive accounting 

theory, agency theory, and pecking order theory. 

 

The research sample was taken using purposive sampling method. Hypothesis testing in this study 

used descriptive analysis and multiple linear regression analysis. The population used is all sectors 

of manufacturing companies listed on the Indonesian stock exchange with a total of 60 samples. 

By using purposive sampling method, the samples obtained were 12 companies. The data source 

in this research is the secondary data documentation method. 

 

The results of this study indicate that the data has met the coefficient similarity test, as well as the 

model feasibility test at a significance level of 5% (0.05). Furthermore, based on the regression 

test it was found that the effective tax rate has a sig value. (0.0055), Profitability has a sig value. 

(0.001) and the bonus plan has a value of sig. (0.0.06). 

 

Thus the results obtained on several variables are in accordance with the initial hypothesis, namely 

the Effective Tax Rate has a positive effect on transfer pricing. Other variables are not in 

accordance with the initial hypothesis because these results show that Profitability has a negative 

effect on transfer pricing and the Bonus Plan has no effect on transfer pricing. 

 

Key word: Effective Tax Rate, Profitabilitas, Bonus Plan, Transfer Pricing. 
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