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ABSTRAK 

Cheryl Mildred / 25120126 / 2016 / Pengaruh Current Ratio (CR), Debt To Equity Ratio 

(DER), Return On Asset (ROA) dan Price To Book Value (PBV) Terhadap Return Saham 

Pada Perusahaan Industri Barang Konsumsi yang Terdaftar di Bursa Efek Indonesia 

Selama Periode 2012 – 2015 / Dr.Ir.Abdullah Rakhman,M.M. 

Hadirnya pasar modal di Indonesia telah menambah alternatif bagi investor dalam 

melakukan investasi dengan menanamkan dana yang dimiliki. Peran pasar modal adalah 

tersedianya dana dari investor ke perusahaan, sedangkan bagi investor diharapkan akan 

mendapat return dari penyerahan dana tersebut. Maka penting bagi investor mengetahui 

variabel apa saja yang memengaruhi return saham. 

Beberapa penelitian menunjukan bahwa return saham dipengaruhi oleh kinerja perusahaan 

yaitu dengan rasio – rasio keuangan yang dikelompokan menjadi 5 jenis, yaitu: rasio 

likuiditas, rasio aktivitas, rasio profitabilitas, rasio solvabilitas dan rasio pasar. Untuk 

mengukur kinerja perusahaan dan hubungannya dengan return saham, dalam penelitian ini 

diutamakan rasio likuiditas dengan variabel Current Ratio (CR), rasio solvabilitas dengan 

variabel Debt to Equity Ratio (DER), rasio profitabilitas dengan variabel Return On Asset 

(ROA), dan rasio pasar dengan variabel Price to Book Value (PBV). 

Penelitian ini hendak menguji pengaruh variabel – variabel yang telah ditentukan yaitu CR, 

DER, ROA dan PBV terhadap return saham pada perusahaan industri barang konsumsi 

yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 2012 – 2015. Teknik analisis 

data yang digunakan adalah pengujian regresi linear berganda dan uji asumsi klasik dengan 

menggunakan software IBM SPSS Statistics 20.0. 

Hasil pengujian menunjukan bahwa data telah memenuhi asumsi klasik yaitu berdistribusi 

normal, tidak terjadi multikolinearitas, tidak terdapat autokorelasi, dan tidak terjadi 

heteroskedastisitas. Berdasarkan hasil analisis regresi, dapat diketahui bahwa keempat 

variabel CR, DER, ROA dan PBV secara bersama – sama berpengaruh terhadap return 

saham. Secara parsial variabel ROA berpengaruh positif dan signifikan terhadap return 

saham, sedangkan variabel lain (CR, DER, PBV) tidak berpengaruh terhadap return saham. 

 

Kata kunci: Return Saham, Kinerja Perusahaan, Rasio Keuangan, Current Ratio (CR), 

Debt to Equity Ratio (DER), Return On Asset (ROA), Price to Book Value (PBV) 
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ABSTRACT 

Cheryl Mildred / 25120126/2016 / Effect of Current Ratio (CR), Debt To Equity Ratio 

(DER), Return on Assets (ROA) and Price To Book Value (PBV) Toward Stock Return In 

The Company Consumer Goods Industry Listed in Indonesia Stock Exchange during the 

period 2012 - 2015 / Dr.Ir.Abdullah Rakhman,M.M. 

The presence of capital market in Indonesia has added alternative for investors in making 

investment funds owned by implanting. The role of the capital market is the availability of 

funds from investors to the company, while the investor is expected to see the return of the 

transfer of funds. So it is important for investors to know what variables that affect stock 

returns. 

Some studies show that stock returns are affected by the performance of the company is to 

Financial ratios grouped into five types, namely: liquidity ratios, activity ratios, 

profitability ratios, solvency ratio and the ratio of the market. To measure the performance 

of the company and its relationship with stock returns, in this study preferred liquidity 

ratios with variable Current Ratio (CR), the solvency ratio of the variable Debt to Equity 

Ratio (DER), profitability ratios with variable Return On Asset (ROA), and the ratio of 

market with variable Price to Book Value (PBV). 

This research seeks to examine the influence of variables that have determined that CR, 

DER, ROA, and PBV to return stock in the consumer goods industry companies listed on 

the Indonesian Stock Exchange (BEI) in the period 2012 – 2015. The data analysis 

technique used is regression testing linear and classical assumption by using IBM SPSS 

Statistics 20.0 software. 

The test results showed that the data has fulfilled classical assumption of normal 

distribution, does not occur multicolinearity, there are no autocorrelation, and there is no 

heteroscedasticity. Based on the results of the regression analysis, it can be seen that the 

four variables CR, DER, ROA, and PBV together has the same effect on stock returns. 

Partially ROA has positive and significant effect on stock returns, while the other variables 

(CR, DER, PBV) has no effect on stock returns. 

 

Keywords: Stock Return, Company Performance, Financial Ratio, Current Ratio (CR), 

Debt to Equity Ratio (DER), Return on Assets (ROA), Price to Book Value (PBV) 
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