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ABSTRAK 

  

Juniwanti/ 37179082/ 2021/ Pengaruh  Persistensi  Laba,  Risiko  Sistematik, Struktur 

Modal, dan Growth Opportunities terhadap Earning Response Coefficient Pada Perusahaan 

Properti yang terdaftar di Bursa Efek Indonesia Periode 2015-2019/ Pembimbing:  Prima 

Apriwenni, S.E.,Ak.,M.M.,M.Ak. 

 

Properti menjadi salah satu sektor terpenting dari suatu negara.  Investasi di bidang 

properti pada umumnya bersifat jangka panjang serta diyakini merupakan salah satu 

investasi yang menjanjikan. Salah satu aspek penting dalam investasi yaitu ketersediaan 

dana atau modal dan laba. Umumnya dalam mengetahui kualitas laba yang baik dapat 

diukur dengan menggunakan Earnings Response Coefficient (ERC). Penelitian ini 

bertujuan untuk menganalisis pengaruh persistensi laba, risiko sistematik, struktur modal, 

dan growth opportunities terhadap Earnings Response Coefficient (ERC). 

 

Earnings Response Coefficient (ERC) merupakan alat untuk mengukur kekuatan 

informasi dalam merespon laba yang mempengaruhi nilai saham perusahaan yang 

dilaporkan oleh suatu perusahaan. Dari fungsinya ini, diperlukan identifikasi mengenai 

faktor-faktor yang mempengaruhi Earnings Response Coefficient (ERC) ini, yaitu dari 

persistensi laba, risiko sistematik, struktur modal, dan growth opportunities, agar dapat 

memberikan informasi yang akurat bagi pengambil keputusan finansial.  

   

 Populasi yang diambil sebagai objek observasi berjumlah 62 perusahaan sektor 

properti yang terdaftar di Bursa Efek Indonesia periode tahun 2015-2019. Pengambilan 

sampel dilakukan dengan metode purposive sampling, hanya 46 perusahaan properti yang 

memenuhi kriteria pengambilan sampel sehingga terdapat 184 data yang tersedia sebagai 

sampel. Sumber data penelitian diperoleh dari website resmi Bursa Efek Indonesia. Teknik 

analisis data yang digunakan adalah uji pooling, analisis statistik desktiptif, uji asumsi 

klasik, analisis regresi linear berganda, uji F, uji t, dan uji koefisien determinasi. 

 

Hasil Penelitian menunjukkan bahwa (1) nilai signifikansi uji t variabel persistensi 

laba sebesar 0,004 < 0,05 dan nilai B sebesar 0,327 maka dapat dinyatakan terbukti 

persistensi laba berpengaruh positif terhadap Earnings Response Coefficient (ERC) (2) 

nilai signifikansi uji t variabel risiko sistematik sebesar 0,128 > 0,05 dan nilai B sebesar 

0,014 maka dapat dinyatakan tidak terbukti risiko sistematik berpengaruh negatif terhadap 

Earnings Response Coefficient (ERC) (3) nilai signifikansi uji t variabel struktur modal 

sebesar 0,018 < 0,05 dan nilai B sebesar 0,056 dan (4) nilai siginifikansi uji t variabel 

growth opportunities sebesar 0,0025 < 0,05 dan nilai B sebesar 0,020 maka dapat 

dinyatakan terbukti struktur modal dan growth opportunities berpengaruh positif terhadap 

Earnings Response Coefficient (ERC).  

  

 Kesimpulan dari penelitian ini adalah persistensi laba, struktur modal dan growth 

opportunities berpengaruh positif dan signifikan terhadap Earnings Response Coefficient 

(ERC) sedangkan risiko sistematik berpengaruh positif tetapi tidak signifikan terhadap 

Earnings Response Coefficient (ERC). 

 

Kata Kunci: Earnings Response Coefficient (ERC), Persistensi Laba, Risiko Sistematik, 

Struktur Modal, dan Growth Opportunities 
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ABSTRACT 

 

Juniwanti/ 37179082/ 2021/ The Effect of  Earnings Persistence,  Systematic Risk, Capital 

Structure, and Growth Opportunities to the Earning Response Coefficient in Property 

Companies Listed on Indonesia Stock Exchange Periode 2015-2019/ Advisor :  Prima 

Apriwenni, S.E.,Ak.,M.M.,M.Ak. 

 

Property is one of the most important sectors of a country.  Investment in property 

is generally long-term and is believed to be one of the promising investments. One of the 

important aspects in investing is the availability of funds or capital and earnings. 

Generally in knowing the quality of earnings can be measured using the Earnings 

Response Coefficient (ERC). The purpose of this study was to analyze the effect of earnings 

persistence, systematic risk, capital structure, and growth opportunities on the Earnings 

Response Coefficient (ERC).  

 

Earnings Response Coefficient (ERC) is a tool for measuring the power of 

information in response to earnings which affects the value of the company's shares as 

reported by a company. From this function, it is necessary to identify the factors that 

influence this ERC, which from earnings persistence, systematic risk, capital structure, and 

growth opportunities, in order to provide accurate information for financial decision 

makers.  

 

Population taken as the object of observation amounted to 62 property companies 

listed in Indonesia Stock Exchange in the period 2015-2019. Samples are obtained through 

purposive sampling method, in which only 46 of listed property companies in Indonesia 

Stock Exchange meet the sampling criterias resulting 184 data available are taken as 

samples. The research resources are taken from Indonesia Stock Exchange website. Data 

were analysis techniques using pooling test, descriptives statistical analysis, classical 

assumption test, multiple linear regression, F-test, t-test, and coefficient determination of R 

square. 

  

This results showed that (1) The significance level t test of earnings persistence is 

0,004 < 0,05 and B value is 0,327, it can be stated that earnings persistence are proven to 

have a positive and significant effect on Earnings Response Coefficient (ERC). (2) The 

significance level t test of systematic risk is 0,128 > 0,05 and B value is 0,014, it can be 

stated that systematic effect are not proven to have a negatif effect on Earnings Response 

Coefficient (ERC). (3) The significance level t test of capital structure is 0,018 < 0,05 and 

B value is 0,056, (4) The significance level t test of growth opportunities is 0,0025 < 0,05 

and B value is 0,020, it can be stated that capital structure and growth opportunities are 

proven to have a positive and significant effect on Earnings Response Coefficient (ERC). 

 

The conclusion of this study is that earnings persistence, capital structure and 

growth opportunities has a positive effect and significant effect on Earnings Response 

Coefficient (ERC), and systematic risk has a positive effect and not significant effect on 

Earnings Response Coefficient (ERC). 
  

Key Words: Earnings Response Coefficient, Earnings Persistence, Systematic Risk, 

Capital Structure, and Growth Opportunities 
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