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ggo@daIPer?ahaan Manufaktur yang Terdaftar Di BEI Tahun 2009-2011 / Pembimbing : Bapak
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3% 8 =
A=
= Eaé’negtialg_ini bertujuan untuk mengetahui apakah kebijakan dividen dan kepemilikan institusional
§ ﬁ)é:rp‘gchgaﬁjh terhadap nilai perusahaan dengan leverage dan ukuran perusahaan sebagai variabel
£2¢ 32 w _ _ o o .
E@«mtﬁbl. Teori yang digunakan adalah teori keagenan dan teori-teori mengenai dividen. Teori
339 @
0T I C
o C2!;<®g§)inan:§'yang erat kaitannya dengan kepentingan setiap pihak sehingga yang mungkin akan
' ?rgn:ombl@(an konflik keagenan, di mana yang berhubungan juga dengan kebijakan dividen serta
= L 3
%(%)emiligan institusional. Teori dividen yang digunakan yaitu Dividend Irrelevance Theorm, Bird
= 2 o
fﬁrgHand 1Eleory, Signalling Theory dan Dividend Residual Theory.
cSampel pi'énelitian ini adalah perusahaan manufaktur yang terdaftar di BEI selama tahun 2009-
> 3 Q
5’2@_11. Teknik pengambilan sampel adalah purposive sampling dengan tipe judgement, di mana
%@npel yang dijadikan obyek penelitian ditentukan berdasarkan kriteria tertentu. Teknik analisis
‘?;gd mefiggunakan uji kesamaan koefisien, statistika deskriptif, analisis regresi berganda dan
S o
L5’;,0éhgujiﬁ.persamaan regresi linier ganda melalui software SPSS 19.
e @
DAri pe%jitian ini diperoleh kesimpulan bahwa variabel kebijakan dividen berpengaruh positif

) signifikg‘, kepemilikan institusional tidak berpengaruh signifikan terhadap nilai perusahaan.
=

=
Kata kug;i: Kebijakan Dividen, Kepemilikan Institusional, Ukuran Perusahaan, Leverage, Nilai
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ABSTRACT

WiIIiQPrasetyo / 21090290 / 2013 / Effect of Dividend Policy and Institutional Ownership

m

Agalnst Firm Value With Leverage and Firm Size As A Control Variables at Manufacturing

gla-

o 'c

L§CoIm gues Listed on the Stock Exchange in Year 2009-2011 / Advisor : Mr. Abdullah
T v =

ERaghmgn, Ir., M.M.

" & =

o O 3

aThis st‘j_;dy aims to determine whether dividend policy and institutional ownership will affect
0 =]

S5 < 7

%thg cogporate value with leverage and firm size as a control variables. Theory that | used are
c =

n g_ W

Ea@ncg theory and theoritical dividen model. The agency theory is closely related to each
ce @

0

gpaity igterest that may trigger agency conflict, in which also related with the dividend policy
cand |n§:|tut|onal ownership. Theory of dividend that | used are Dividend Irrelevance Theorm,
o -

2 3

i ird ifsHand Theory, Signalling Theory and Dividend Residual Theory.

o A

= Q

° =

%Sampli-of this study is manufacturing company listed on the Stock Exchange in Year 2009-

=
011. ﬁ?he sampling technique is purposive sampling with judgment type, in which sample that

}\U)EZ)U

ueywn

IS useégas object of this study determined by particular criteria. Data analysis technique apply

coefficient quality test, descriptive statistic, multiple regression analysis, and testing the linier

egregon equation through SPSS 19 software.

xlnqgﬂuaw uep

-
[ =
By ttﬁ study, it is concluded that dividend policy variable has significant positif effect,

quins ue

7]
cinstitg#ional ownership variable has no significant effect on firm value.
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KeyV\grds: Dividend Policy, Institutional Ownership, Firm Size, Leverage, Firm Value
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