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ABSTRAK 

 

Giovani.Jc / 39100496 / 2014 / Analisis Perbedaan PBV, PER, Volume Perdagangan 

Saham, dan Frekuensi Perdagangan saham Sebelum Dan Sesudah Stock Split Pada 

Perusahaan yang terdaftar di Bursa Efek Indonesia (BEI) Periode 2009 - 2013 / 

Pembimbing : Yustina Triyani,Dra.,M.M.,M.Ak.  

Stock split merupakan suatu upaya dari pihak manajemen untuk menata kembali harga 

saham pada jangkauan tertentu atau dengan kata lain menurunkan harga saham pada 

kisaran harga yang menarik investor untuk membeli saham perusahaan tersebut. Akan 

tetapi, aktifitas stock split masih menimbulkan pendapat yang bertentangan. Oleh karena 

itu, peneliti tertarik untuk melakukan penelitian mengenai perbedaan PBV, PER, volume 

perdagangan saham dan frekuensi perdagangan saham sebelum dan sesudah stock split. 

Dua teori utama yang melandasi penelitian tentang stock split adalah signaling theory 

dan trading range theory. Signaling theory menyatakan bahwa stock split dilakukan karena 

perusahaan ingin memberikan sinyal yang baik tentang prospek perusahaan di masa yang 

akan datang, sedangkan trading range theory menyatakan bahwa perusahaan memandang 

harga saham terlalu tinggi sehingga menyebabkan kurangnya aktifitas perdagangan saham 

yang diperdagangkan. 

Metode penelitian yang dilakukan bersifat komparatif. Teknik pengumpulan data adalah 

teknik observasi dan data yang digunakan adalah data sekunder. Teknik pengambilan 

sampel yang digunakan adalah teknik purposive sampling. Untuk menguji distribusi data 

digunakan uji Kolmogrov-Smirnov. Untuk menguji perbandingan data sampel digunakan 

uji Paired t-test dan uji Wilcoxon. 

Hasil uji Paired Sample T-Test sebelum dan sesudah stock split variabel PBV di peroleh 

asymp. Sig (2-tailed) > 0,05 (tidak tolah Ho). Hasil uji Wilcoxon Match Pair Test sebelum 

dan sesudah stock split variabel PER di peroleh asymp. Sig (2-tailed) > 0,05 (tidak tolak 

Ho), sedangkan variabel Volume dan Frekuensi perdagangan saham di peroleh asymp. Sig 

(2-tailed) < 0,05 (tolak Ho). 

Berdasarkan hasil penelitian dapat disimpulkan bahwa tidak terdapat cukup bukti bahwa 

Price to Book Value dan Price to Earning Ratio sesudah stock split lebih tinggi dibanding 

Price to Book Value dan Price to Earning Ratio sebelum stock split. Sedangkan terdapat 

cukup bukti bahwa Volume Perdagangan Saham dan Frekuensi Perdagangan Saham 

sesudah stock split lebih tinggi dibanding Volume Perdagangan Saham dan Frekuensi 

Perdagangan Saham sebelum stock split. 
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ABSTRACT 

 

Giovani.Jc / 39100496 / 2014 / Analysis the Different of PBV, PER, Share Trading 

Volume and Share Trading Frequency before and after stock split in Companies listed on 

the Indonesian Stock Exchange (IDX) Period 2009 to 2013 / Advisor : Yustina 

Triyani,Dra.,M.M.,M.Ak. 

Stock split is an attempt by management to restructure the share price at a certain range, 

or in other words the lower the price of the stock at an attractive price range of investors to 

buy the company's stock. However, activity is still causing stock splits opinion contrary. 

Therefore, researchers interested in conducting research on differences in PBV, PER, 

trading volume and trading frequency of the stock before and after the stock split. 

Two main theories dominating stock split literatures are signaling theory and trading 

range theory. Signaling theory explains that stock split was made because firms want to 

give a good signal for the future prospect of the firm. Trading range theory explains that 

the firms declared stock split because overpriced stock can reduce the activeness of stock 

in trading activity. 

The method of analysis is comparative method. The collecting data technique is 

observation technique  and the data used is secondary data. The sampling technique used is 

purposive sampling technique. To test data distribution is used Kolmogorof-Smirnov test. 

Paired t-test and Wilcoxon test were used to test the comparison of the two samples. 

Results of Paired Sample T-Test before and after the stock split  PBV variable was 

obtained asymp. Sig (2-tailed) > 0.05 (not reject Ho). Results of Wilcoxon Match Pairs 

Test before and after the stock split PER variable was obtained asymp. Sig (2-tailed) > 

0.05 (not reject Ho), while the variable frequency stock trading volume and asymp 

obtained. Sig (2-tailed) < 0.05 (reject Ho). 

Based on the results of this study concluded that there is insufficient evidence that the 

Price to Book Value and Price to Earning Ratio after the stock split is higher than the Price 

to Book Value and Price to Earning Ratio before the stock split. While there is ample proof 

that Frequency Trading Volume Stocks and Stock Trading after the stock split is higher 

than Stock Trading Volume and Frequency Trading of Shares prior to the stock split. 
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