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ABSTRAK 

 

Andreas Alan / 38090064 / 2013 / Analisis Perbedaan Price Earning Ratio, Price to Book 

Value, dan Frekuensi Perdagangan Saham Sebelum dan Sesudah Stock Split Pada 

Perusahaan Yang Terdaftar di Bursa Efek Indonesia Periode 2008 – 2012/ Yustina 

Triyani,Dra.,M.M.,M.Ak 

 

Penelitian ini bertujuan untuk menganalisis perbedaan price earning ratio, price to 

book value, dan frekuensi perdagangan saham sebelum dan sesudah stock split Pada 

Perusahaan Yang Terdaftar di bursa efek indonesia periode 2008 – 2012. Teori yang 

mendasari penelitian ini adalah signaling theory dan trading range theory. Signaling 

theory menyatakan bahwa stock split memberikan sinyal positif karena manajer akan 

menginformasikan prospek masa depan yang baik dari perusahaan kepada publik yang 

belum mengetahuinya. Trading range theory menyatakan bahwa stock split dilakukan 

untuk menjaga likuiditas saham agar tetap menarik di kalangan investor. 

Obyek penelitian ini adalah perusahaan-perusahaan dari berbagai sektor industri 

yang terdaftar di Bursa Efek Indonesia selama periode 2008-2012. Metode penelitian yang 

dilakukan bersifat komparatif. Metode pengumpulan data adalah metode observasi. Data 

yang digunakan adalah data sekunder. Teknik pengambilan sampel yang digunakan adalah 

teknik purposive sampling. Untuk menguji distribusi data, digunakan uji Kolmogorov-

Smirnov. Untuk menguji perbedaan dua sampel, digunakan uji Paired T-Test dengan 

tingkat signifikansi (α) 5% dan uji Wilcoxon Match Pair Test. 

Hasil penelitian ini menemukan bahwa tidak terdapat cukup bukti Price Earning 

Ratio dan Price to Book Value sesudah stock split lebih tinggi daripada sebelum stock split. 

Sementara, Frekuensi Perdagangan Saham sesudah stock split lebih tinggi daripada 

sebelum stock split. 

 

Kata kunci: Stock Split, Price Earning Ratio, Price to Book Value, Frekuensi Perdagangan 

Saham. 
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ABSTRACT 

 

Andreas Alan / 38090064 / 2013 / Difference Analysis Price Earning Ratio, Price to book 

Value, and Share Trading Frequency Before and After Stock Split in Companies listed on 

the Indonesia Stock Exchange Period 2008-2012 / Yustina Triyani,Dra.,M.M.,M.Ak 

 

This study aims to analyze the difference in price earning ratio, price to book value,  

and share trading frequency before and after stock split in Companies listed on the 

Indonesia Stock Exchange period 2008-2012. The theory underlying this research is 

signaling theory and trading range theory. Signaling theory states that stock split provides 

positive signal because the managers will inform future prospects of both companies to the 

public who do not know. Trading range theory states that stock splits do to maintain 

liquidity in order to remain attractive stocks among investors. 

The object of this study is companies from various industry sectors listed in the 

Indonesia Stock Exchange during the period 2008-2012. Research methodology is 

comparative. Data collection method is the method of observation. The data used are 

secondary data. The sampling technique used was purposive sampling technique. To test 

the distribution of the data, the Kolmogorov-Smirnov test was used. To examine 

differences in the two samples used Paired T-Test with a significance level (α) of 5% and 

Wilcoxon Match Pair Test. 

The results of this study found that there is not enough evidence the Price Earning 

Ratio and the Price To book Value after the stock split is higher than before the stock split. 

Meanwhile, the share trading frequency after the stock split is higher than before the stock 

split. 

 

Keywords: Stock Split, Price Earning Ratio, Price to Book Value, Share Trading 

Frequency. 
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