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ABSTRAK 

 

Devi Liana/ 38180064/ 2022/ Pengaruh Kebijakan Pajak dan Perjanjian Investasi Terhadap 

Investasi Asing Langsung Di Indonesia Periode 1981-2019/ Dosen Pembimbing: Dr. Nunung 

Nuryani, M.Si., Ak., CA. 

Dalam era globalisasi, investasi asing langsung menjadi salah satu kunci untuk meningkatkan 

pertumbuhan ekonomi negara, terutama di Indonesia. Kebijakan perpajakan dan perjanjian 

investasi menjadi hal yang sangat diperhatikan dalam investasi asing langsung. Untuk menarik 

investasi asing langsung ke Indonesia, pemerintah menetapkan aturan tarif pajak penghasilan 

badan, tax holiday, melakukan penandatanganan perjanjian pajak berganda dan perjanjian 

investasi bilateral. Oleh karena itu, penelitian ini bertujuan untuk menguji pengaruh tarif pajak 

penghasilan badan, tax holiday, perjanjian pajak berganda, dan perjanjian investasi bilateral 

terhadap investasi asing langsung. 

Dalam teori eklektik dijelaskan bahwa terdapat tiga kondisi yang harus dipenuhi untuk menarik 

investor agar dapat dilakukannya investasi, yaitu keunggulan kepemilikan, keunggulan lokasi, dan 

keunggulan internalisasi. Penelitian ini menghipotesiskan semakin rendah tarif pajak penghasilan 

badan yang ditetapkan oleh pemerintah dan pemerintah melakukan perjanjian pajak berganda, 

maka akan semakin tinggi arus masuk investasi asing langsung. Selain itu, tax holiday dan 

perjanjian investasi bilateral juga merupakan salah satu faktor penting yang dapat menentukan 

terjadinya investasi. 

Dengan menggunakan metode purposive sampling, diperoleh sampel arus masuk investasi asing 

langsung tahun 1981-2019. Untuk melakukan pengujian pada variabel tarif pajak penghasilan 

badan, tax holiday, perjanjian pajak berganda, dan perjanjian investasi bilateral digunakan analisis 

regresi linear. 

Hasil pengujian ini menunjukkan bahwa tarif pajak penghasilan badan berpengaruh negatif 

signifikan terhadap investasi asing langsung, sedangkan tax holiday, perjanjian pajak berganda, 

perjanjian investasi bilateral tidak terbukti berpengaruh terhadap investasi asing langsung.  

Hasil penelitian ini dapat disimpulkan bahwa hanya tarif pajak penghasilan badan merupakan salah 

satu faktor yang penting untuk menarik investasi asing langsung di Indonesia. Hal ini dapat 

diindikasikan bahwa tax holiday, perjanjian pajak berganda, dan perjanjian investasi bilateral 

memerlukan perhatian yang lebih oleh pemerintah agar dapat menarik investasi asing langsung di 

Indonesia. 

 

 

Kata kunci : FDI, investasi asing langsung, tarif pajak penghasilan badan, tax holiday, 

perjanjian pajak berganda, perjanjian investasi bilateral 
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ABSTRACT 

 

Devi Liana/ 38180064/ 2022/ The Effect of Tax Policy and Investment Agreements on Foreign 

Direct Investment in Indonesia for the Period 1981-2019/ Advisor: Dr. Nunung Nuryani, M.Si., 

Ak., CA. 

In the era of globalization, foreign direct investment is one of the keys to increasing the country's 

economic growth, especially in Indonesia. Investment policies and agreements are crucial in 

foreign direct investment. To attract foreign direct investment to Indonesia, the government 

establishes rules for corporate tax rates, tax holidays, signs double tax treaty and bilateral 

investment treaty. Therefore, this study aims to examine the effect of corporate income tax rates, 

tax holidays, double tax treaty and bilateral investment treaty on foreign direct investment. 

In the eclectic theory, it is explained that there are three conditions that must be met to attract 

investors in order to invest, namely ownership advantage, location advantage, and internalization 

advantage. This theory hypothesizes that the lower the corporate tax rate set by the government 

and the government entering into a double tax treaty, the higher the inflow of foreign direct 

investment. In addition, tax holidays and bilateral investment treaty are also important factors that 

can determine the occurrence of investment. 

By using the purposive sampling method, obtained of foreign direct investment inflows sample 

from 1981-2019. To test the variables of corporate tax rates, tax holidays, double taxation treaty, 

and bilateral investment treaty, linear regression analysis was used.  

The results of this test indicate that the corporate income tax rate has a significant negative effect 

on foreign direct investment, while tax holidays, double tax treaty, bilateral investment treaty have 

no proven effect on foreign direct investment.  

The results of this study can be obtained that only the corporate tax rate is one of the important 

factors to attract direct investment in Indonesia. This can be indicated that tax holidays, double tax 

treaty, and bilateral investment treaty require more attention by the government in order to attract 

foreign direct investment in Indonesia. 

 

 

 

Keywords  : FDI, foreign direct investment, corporate tax rate, tax holiday, double tax treaty, 

bilateral investment treaty. 
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