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LAMPIRAN I 

 
DAFTAR PERUSAHAAN IPO NON-KEUANGAN 

 
 

No 
Kode 

Perusahaan 
Nama Perusahaan Sub Sektor Kode Sub Sektor Tahun IPO Listing Date 

1 FORZ Forza Land Indonesia Tbk. Property And Real Estate 61 2017 28-Apr-17 

2 MINA Sanurhasta Mitra Tbk. Tourism,Restaurant dan Hotel 94 2017 28-Apr-17 

3 TAMU Pelayaran Tamarin Samudra Tbk. Transportation 74 2017 10-May-17 

4 CSIS Cahayasakti Investindo Sukses Tbk. Building Construction 62 2017 10-May-17 

5 TGRA Terregra Asia Energy Tbk. Energy 71 2017 16-May-17 

6 FIRE Alfa Energi Investama Tbk. Coal Mining 21 2017 09-Jun-17 

7 TOPS Totalindo Eka Persada Tbk. Building Construction 62 2017 16-Jun-17 

8 KMTR Kirana Megatara Tbk. Others Basic Industry and Chemicals 39 2017 19-Jun-17 

9 MAPB MAP Boga Adiperkasa Tbk. Tourism,Restaurant dan Hotel 94 2017 21-Jun-17 

10 ARMY Armidian Karyatama Tbk. Property And Real Estate 61 2017 21-Jun-17 

11 MPOW Megapower Makmur Tbk. Energy 71 2017 05-Jul-17 

12 MARK Mark Dynamics Indonesia Tbk. Ceramics, Glass, Porcelain 32 2017 12-Jul-17 

13 KIOS Kioson Komersial Indonesia Tbk. Retail Trade 93 2017 05-Oct-17 

14 MCAS M Cash Integrasi Tbk. Retail Trade 93 2017 01-Nov-17 

15 DWGL Dwi Guna Laksana Tbk. 
Wholesale (Durable dan Non Durable 

Goods) 
91 2017 13-Dec-17 

16 CAMP Campina Ice Cream Industry Tbk. Food And Beverages 51 2017 19-Dec-17 

17 PCAR Prima Cakrawala Abadi Tbk. Food And Beverages 51 2017 29-Dec-17 

18 ZONE PT Mega Perintis Tbk. Textile and Garment 43 2018 12-Dec-18 

19 URBN PT Urban Jakarta Propertindo Tbk. Property And Real Estate 61 2018 10-Dec-18 

20 SOTS PT Satria Mega Kencana Tbk. Tourism,Restaurant dan Hotel 94 2018 10-Dec-18 

21 LUCK PT Sentral Mitra Informatika Tbk. Computer and Services 97 2018 28-Nov-18 



97  

 

No 
Kode 

Perusahaan 
Nama Perusahaan Sub Sektor Kode Sub Sektor Tahun IPO Listing Date 

22 DEAL PT Dewata Freightinternational Tbk. Transportation 74 2018 11-Nov-18 

23 SOSS PT Shield On Service Tbk. Others Trade, Services dan Investment 99 2018 06-Nov-18 

24 SATU PT Kota Satu Properti Tbk. Property And Real Estate 61 2018 05-Nov-18 

25 YELO PT Yelooo Integra Datanet Tbk. Others Trade, Services dan Investment 99 2018 29-Oct-18 

26 SKRN PT Superkrane Mitra Utama Tbk Building Construction 62 2018 11-Oct-18 

27 GOOD PT Garudafood Putra Putri Jaya Tbk. Food And Beverages 51 2018 10-Oct-18 

28 HKMU PT HK Metals Utama Tbk 
Wholesale (Durable dan Non Durable 

Goods) 
91 2018 09-Oct-18 

29 KPAS PT Cottonindo Ariesta Tbk. Cosmetics And Household 54 2018 05-Oct-18 

30 SURE PT Super Energy Tbk. 
Crude Petroleum dan Natural Gas 

Production 
22 2018 05-Oct-18 

31 PANI PT Pratama Abadi Nusa Industri Tbk. Food And Beverages 51 2018 18-Sep-18 

32 DIGI PT Arkadia Digital Media Tbk Computer and Services 97 2018 18-Sep-18 

33 LAND PT Trimitra Propertindo Tbk. Property And Real Estate 61 2018 23-Aug-18 

34 ANDI PT Andira Agro Tbk Plantation 12 2018 16-Aug-18 

35 FILM PT MD Pictures Tbk. Advertising, Printing dan Media 95 2018 07-Aug-18 

36 NFCX PT NFC Indonesia Tbk Retail Trade 93 2018 12-Jul-18 

37 MGRO PT Mahkota Group Tbk. Plantation 12 2018 12-Jul-18 

38 NUSA PT Sinergi Megah Internusa Tbk Tourism,Restaurant dan Hotel 94 2018 12-Jul-18 

39 POLL PT Pollux Properties Indonesia Tbk. Property And Real Estate 61 2018 11-Jul-18 

40 TCPI PT Transcoal Pacific Tbk. Transportation 74 2018 06-Jul-18 

41 MAPA PT MAP Aktif Adiperkasa Tbk. Retail Trade 93 2018 05-Jul-18 

42 TNCA PT Trimuda Nuansa Citra Tbk. Transportation 74 2018 28-Jun-18 

43 SWAT PT Sriwahana Adityakarta Tbk. Pulp dan Paper 38 2018 08-Jun-18 

44 KPAL PT Steadfast Marine Tbk Machinery and Heavy Equipment 41 2018 08-Jun-18 

45 TRUK PT Guna Timur Raya Tbk. Transportation 74 2018 23-May-18 
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No 
Kode 

Perusahaan 
Nama Perusahaan Sub Sektor Kode Sub Sektor Tahun IPO Listing Date 

46 PRIM PT Royal Prima Tbk. Health Care 96 2018 15-May-18 

47 NICK PT Charnic Capital Tbk. Investment Company 98 2018 02-May-18 

48 DFAM PT Dafam Property Indonesia Tbk. Tourism,Restaurant dan Hotel 94 2018 27-Apr-18 

49 TDPM Tridomain Performance Materials Tbk. Chemicals 34 2018 09-Apr-18 

50 GHON PT Gihon Telekomunikasi Indonesia Tbk. Non Building Construction 75 2018 09-Apr-18 

51 INPS PT Indah Prakasa Sentosa Tbk. 
Wholesale (Durable dan Non Durable 

Goods) 
91 2018 06-Apr-18 

52 BOSS PT Borneo Olah Sarana Sukses Tbk. Coal Mining 21 2018 15-Feb-18 

53 LCKM PT LCK Global Kedaton Tbk Non Building Construction 75 2018 16-Jan-18 

54 GLVA PT Galva Technologies Tbk Computer and Services 97 2019 23-Dec-19 

55 PMJS PT Putra Mandiri Jembar Tbk 
Wholesale (Durable dan Non Durable 

Goods) 
91 2019 18-Dec-19 

56 REAL PT Repower Asia Indonesia Tbk. Property And Real Estate 61 2019 06-Dec-19 

57 IFSH PT Ifishdeco Tbk. Metal and Mineral Mining 23 2019 05-Dec-19 

58 AGAR PT Asia Sejahtera Mina Tbk 
Wholesale (Durable dan Non Durable 

Goods) 
91 2019 02-Dec-19 

59 KEJU PT Mulia Boga Raya Tbk Food And Beverages 51 2019 25-Nov-19 

60 TEBE PT Dana Brata Luhur Tbk. 
Toll Road, Airport, Harbor dan Allied 

Products 
72 2019 18-Nov-19 

61 ESIP PT Sinergi Inti Plastindo Tbk. Plastics dan Packaging 35 2019 14-Nov-19 

62 SINI PT Singaraja Putra Tbk. Wood Industries 37 2019 08-Nov-19 

63 PURE PT Trinitan Metals and Minerals Tbk Metal and Allied Products 33 2019 09-Oct-19 

64 NZIA PT Nusantara Almazia, Tbk. Property And Real Estate 61 2019 25-Sep-19 

65 OPMS PT Optima Prima Metal Sinergi Tbk. 
Wholesale (Durable dan Non Durable 

Goods) 
91 2019 23-Sep-19 

66 TFAS PT Telefast Indonesia Tbk. 
Wholesale (Durable dan Non Durable 

Goods) 
91 2019 17-Sep-19 

67 KEEN PT Kencana Energi Lestari Tbk. Energy 71 2019 02-Sep-19 
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No 
Kode 

Perusahaan 
Nama Perusahaan Sub Sektor Kode Sub Sektor Tahun IPO Listing Date 

68 HDIT PT Hensel Davest Indonesia Tbk 
Wholesale (Durable dan Non Durable 

Goods) 
91 2019 12-Jul-19 

69 INOV PT Inocycle Technology Group Tbk. Others Basic Industry and Chemicals 39 2019 10-Jul-19 

70 ARKA PT Arkha Jayanti Persada Tbk. Machinery and Heavy Equipment 41 2019 10-Jul-19 

71 FUJI PT Fuji Finance Indonesia Tbk. Property And Real Estate 61 2019 09-Jul-19 

72 ENVY PT Envy Technologies Indonesia Tbk Computer and Services 97 2019 08-Jul-19 

73 PAMG PT Bima Sakti Pertiwi Tbk Property And Real Estate 61 2019 05-Jul-19 

74 KAYU PT Darmi Bersaudara Tbk. 
Wholesale (Durable dan Non Durable 

Goods) 
91 2019 04-Jul-19 

75 ITIC PT Indonesian Tobacco Tbk. Tobacco Manufacturers 52 2019 04-Jul-19 

76 KJEN PT Krida Jaringan Nusantara Tbk. Transportation 74 2019 01-Jul-19 

77 POLU PT Golden Flower Tbk. Textile and Garment 43 2019 26-Jun-19 

78 SFAN PT Surya Fajar Capital Tbk Others Trade, Services dan Investment 99 2019 19-Jun-19 

79 BOLA PT Bali Bintang Sejahtera Tbk. Others Trade, Services dan Investment 99 2019 17-Jun-19 

80 FITT PT Hotel Fitra International Tbk Tourism,Restaurant dan Hotel 94 2019 11-Jun-19 

81 JAST PT Jasnita Telekomindo Tbk. Telecommunication 73 2019 16-May-19 

82 POSA PT Bliss Properti Indonesia Tbk. Property And Real Estate 61 2019 10-May-19 

83 HRME PT Menteng Heritage Realty Tbk. Tourism,Restaurant dan Hotel 94 2019 12-Apr-19 

84 CPRI PT Capri Nusa Satu Properti Tbk. Property And Real Estate 61 2019 11-Apr-19 

85 MTPS PT Meta Epsi Tbk. Non Building Construction 75 2019 10-Apr-19 

86 COCO PT Wahana Interfood Nusantara Tbk. Food And Beverages 51 2019 20-Mar-19 

87 JAYA PT Armada Berjaya Trans Tbk. Transportation 74 2019 21-Feb-19 

88 CLAY PT Citra Putra Realty Tbk Tourism,Restaurant dan Hotel 94 2019 18-Jan-19 

89 POLI PT Pollux Hotels Group Tbk Property And Real Estate 61 2019 10-Jan-19 
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No 
Kode 

Perusahaan 
Nama Perusahaan Sub Sektor Kode Sub Sektor Tahun IPO Listing Date 

90 FOOD PT Sentra Food Indonesia Tbk. Food And Beverages 51 2019 08-Jan-19 
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LAMPIRAN II 

 

DAFTAR PERUSAHAAN IPO UNDERPRICING 
 
 

No 
Kode 

Perusahaan 
Nama Perusahaan Tahun IPO Harga IPO Harga Closing Selisih Harga Tingkat Underpricing 

1 FORZ Forza Land Indonesia Tbk. 2017 220 330 110 50.00% 

2 MINA Sanurhasta Mitra Tbk. 2017 105 178 73 69.52% 

3 TAMU Pelayaran Tamarin Samudra Tbk. 2017 110 187 77 70.00% 

4 CSIS Cahayasakti Investindo Sukses Tbk. 2017 300 450 150 50.00% 

5 TGRA Terregra Asia Energy Tbk. 2017 200 340 140 70.00% 

6 FIRE Alfa Energi Investama Tbk. 2017 500 750 250 50.00% 

7 TOPS Totalindo Eka Persada Tbk. 2017 310 464 154 49.68% 

8 KMTR Kirana Megatara Tbk. 2017 458 685 227 49.56% 

9 MAPB MAP Boga Adiperkasa Tbk. 2017 1,680 2,520 840 50.00% 

10 ARMY Armidian Karyatama Tbk. 2017 300 450 150 50.00% 

11 MPOW Megapower Makmur Tbk. 2017 200 340 140 70.00% 

12 MARK Mark Dynamics Indonesia Tbk. 2017 250 374 124 49.60% 

13 KIOS Kioson Komersial Indonesia Tbk. 2017 300 450 150 50.00% 

14 MCAS M Cash Integrasi Tbk. 2017 1,385 2,070 685 49.46% 

15 DWGL Dwi Guna Laksana Tbk. 2017 150 254 104 69.33% 

16 CAMP Campina Ice Cream Industry Tbk. 2017 330 494 164 49.70% 

17 PCAR Prima Cakrawala Abadi Tbk. 2017 150 254 104 69.33% 

18 ZONE PT Mega Perintis Tbk. 2018 298 446 148 49.66% 

19 URBN PT Urban Jakarta Propertindo Tbk. 2018 1,200 1,800 600 50.00% 

20 SOTS PT Satria Mega Kencana Tbk. 2018 165 280 115 69.70% 

21 LUCK PT Sentral Mitra Informatika Tbk. 2018 285 428 143 50.18% 

22 DEAL PT Dewata Freightinternational Tbk. 2018 150 254 104 69.33% 

23 SOSS PT Shield On Service Tbk. 2018 275 414 139 50.55% 
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No 
Kode 

Perusahaan 
Nama Perusahaan Tahun IPO Harga IPO Harga Closing Selisih Harga Tingkat Underpricing 

24 SATU PT Kota Satu Properti Tbk. 2018 117 198 81 69.23% 

25 YELO PT Yelooo Integra Datanet Tbk. 2018 375 560 185 49.33% 

26 SKRN PT Superkrane Mitra Utama Tbk 2018 700 1,050 350 50.00% 

27 GOOD PT Garudafood Putra Putri Jaya Tbk. 2018 1,284 1,925 641 49.92% 

28 HKMU PT HK Metals Utama Tbk 2018 230 344 114 49.57% 

29 KPAS PT Cottonindo Ariesta Tbk. 2018 168 284 116 69.05% 

30 SURE PT Super Energy Tbk. 2018 155 262 107 69.03% 

31 PANI PT Pratama Abadi Nusa Industri Tbk. 2018 108 183 75 69.44% 

32 DIGI PT Arkadia Digital Media Tbk 2018 200 340 140 70.00% 

33 LAND PT Trimitra Propertindo Tbk. 2018 390 585 195 50.00% 

34 ANDI PT Andira Agro Tbk 2018 200 340 140 70.00% 

35 FILM PT MD Pictures Tbk. 2018 210 314 104 49.52% 

36 NFCX PT NFC Indonesia Tbk 2018 1,850 2,770 920 49.73% 

37 MGRO PT Mahkota Group Tbk. 2018 225 338 113 50.22% 

38 NUSA PT Sinergi Megah Internusa Tbk 2018 150 254 104 69.33% 

39 POLL PT Pollux Properties Indonesia Tbk. 2018 615 920 305 49.59% 

40 TCPI PT Transcoal Pacific Tbk. 2018 138 234 96 69.57% 

41 MAPA PT MAP Aktif Adiperkasa Tbk. 2018 2,100 3,150 1,050 50.00% 

42 TNCA PT Trimuda Nuansa Citra Tbk. 2018 150 254 104 69.33% 

43 SWAT PT Sriwahana Adityakarta Tbk. 2018 160 272 112 70.00% 

44 KPAL PT Steadfast Marine Tbk 2018 115 195 80 69.57% 

45 TRUK PT Guna Timur Raya Tbk. 2018 230 344 114 49.57% 

46 PRIM PT Royal Prima Tbk. 2018 500 750 250 50.00% 

47 NICK PT Charnic Capital Tbk. 2018 200 340 140 70.00% 

48 DFAM PT Dafam Property Indonesia Tbk. 2018 115 195 80 69.57% 

49 TDPM Tridomain Performance Materials Tbk. 2018 228 342 114 50.00% 
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No 
Kode 

Perusahaan 
Nama Perusahaan Tahun IPO Harga IPO Harga Closing Selisih Harga Tingkat Underpricing 

 

50 
GHON 

PT Gihon Telekomunikasi Indonesia 
Tbk. 

2018 1,170 1,755 585 50.00% 

51 INPS PT Indah Prakasa Sentosa Tbk. 2018 276 414 138 50.00% 

52 BOSS PT Borneo Olah Sarana Sukses Tbk. 2018 400 600 200 50.00% 

53 LCKM PT LCK Global Kedaton Tbk 2018 208 312 104 50.00% 

54 GLVA PT Galva Technologies Tbk 2019 225 338 113 50.22% 

55 PMJS PT Putra Mandiri Jembar Tbk 2019 125 200 75 60.00% 

56 REAL PT Repower Asia Indonesia Tbk. 2019 100 170 70 70.00% 

57 IFSH PT Ifishdeco Tbk. 2019 440 660 220 50.00% 

58 AGAR PT Asia Sejahtera Mina Tbk 2019 110 187 77 70.00% 

59 KEJU PT Mulia Boga Raya Tbk 2019 750 1,125 375 50.00% 

60 TEBE PT Dana Brata Luhur Tbk. 2019 1,095 1,640 545 49.77% 

61 ESIP PT Sinergi Inti Plastindo Tbk. 2019 163 276 113 69.33% 

62 SINI PT Singaraja Putra Tbk. 2019 108 183 75 69.44% 

63 PURE PT Trinitan Metals and Minerals Tbk 2019 300 450 150 50.00% 

64 NZIA PT Nusantara Almazia, Tbk. 2019 220 330 110 50.00% 

65 OPMS PT Optima Prima Metal Sinergi Tbk. 2019 135 228 93 68.89% 

66 TFAS PT Telefast Indonesia Tbk. 2019 180 278 98 54.44% 

67 KEEN PT Kencana Energi Lestari Tbk. 2019 396 590 194 48.99% 

68 HDIT PT Hensel Davest Indonesia Tbk 2019 525 785 260 49.52% 

69 INOV PT Inocycle Technology Group Tbk. 2019 250 374 124 49.60% 

70 ARKA PT Arkha Jayanti Persada Tbk. 2019 236 354 118 50.00% 

71 FUJI PT Fuji Finance Indonesia Tbk. 2019 110 187 77 70.00% 

72 ENVY PT Envy Technologies Indonesia Tbk 2019 370 555 185 50.00% 

73 PAMG PT Bima Sakti Pertiwi Tbk 2019 100 170 70 70.00% 

74 KAYU PT Darmi Bersaudara Tbk. 2019 150 254 104 69.33% 

75 ITIC PT Indonesian Tobacco Tbk. 2019 219 330 111 50.68% 
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No 
Kode 

Perusahaan 
Nama Perusahaan Tahun IPO Harga IPO Harga Closing Selisih Harga Tingkat Underpricing 

76 KJEN PT Krida Jaringan Nusantara Tbk. 2019 202 302 100 49.50% 

77 POLU PT Golden Flower Tbk. 2019 288 432 144 50.00% 

78 SFAN PT Surya Fajar Capital Tbk 2019 188 318 130 69.15% 

79 BOLA PT Bali Bintang Sejahtera Tbk. 2019 175 296 121 69.14% 

80 FITT PT Hotel Fitra International Tbk 2019 102 173 71 69.61% 

81 JAST PT Jasnita Telekomindo Tbk. 2019 246 368 122 49.59% 

82 POSA PT Bliss Properti Indonesia Tbk. 2019 150 254 104 69.33% 

83 HRME PT Menteng Heritage Realty Tbk. 2019 105 178 73 69.52% 

84 CPRI PT Capri Nusa Satu Properti Tbk. 2019 125 194 69 55.20% 

85 MTPS PT Meta Epsi Tbk. 2019 320 480 160 50.00% 

86 COCO PT Wahana Interfood Nusantara Tbk. 2019 198 336 138 69.70% 

87 JAYA PT Armada Berjaya Trans Tbk. 2019 288 432 144 50.00% 

88 CLAY PT Citra Putra Realty Tbk 2019 180 306 126 70.00% 

89 POLI PT Pollux Hotels Group Tbk 2019 1,635 2,450 815 49.85% 

90 FOOD PT Sentra Food Indonesia Tbk. 2019 135 228 93 68.89% 
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LAMPIRAN III 

 

DATA ROA, LEV, LNTA 
 
 

No 
Kode 

Perusahaan 
Net Income Total Asset ROA Total Liabilities Total Equity LEV LNTA 

1 FORZ 8,498 616,112 0.01 440,265 175,846 2.50 13.33 

2 MINA 1,656 126,717 0.01 2,953 124,263 0.02 11.75 

3 TAMU -3,156 109,678 - 0.03 54,491 55,187 0.99 11.61 

4 CSIS 131 334,893 0.00 110,629 224,263 0.49 12.72 

5 TGRA 640 390,426 0.00 30,449 359,977 0.08 12.87 

6 FIRE -1,054 457,422 - 0.00 232,927 224,495 1.04 13.03 

7 TOPS 112,190 3,573,521 0.03 2,327,306 1,246,215 1.87 15.09 

8 KMTR 410,369 3,556,856 0.12 1,972,581 1,584,208 1.25 15.08 

9 MAPB 94 1,496 0.06 518 978 0.53 7.31 

10 ARMY 29,552 1,624,868 0.02 487,980 1,136,887 0.43 14.30 

11 MPOW 12,365 332,451 0.04 185,686 146,765 1.27 12.71 

12 MARK 47,057 227,599 0.21 60,756 166,843 0.36 12.34 

13 KIOS 2,938 249,610 0.01 166,595 83,015 2.01 12.43 

14 MCAS 8,639 568,397 0.02 178,136 390,261 0.46 13.25 

15 DWGL -853,329 1,093,338 - 0.78 1,101,539 -8,201 - 134.32 13.90 

16 CAMP 43,421 1,211,184 0.04 373,273 837,911 0.45 14.01 

17 PCAR -8,385 117,423 - 0.07 28,973 88,450 0.33 11.67 

18 ZONE 40,663 398,437 0.10 186,171 212,266 0.88 12.90 

19 URBN 46,221 1,622,298 0.03 541,285 1,081,013 0.50 14.30 

20 SOTS -26,021 456,364 - 0.06 118,836 337,528 0.35 13.03 
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No 
Kode 

Perusahaan 
Net Income Total Asset ROA Total Liabilities Total Equity LEV LNTA 

21 LUCK 2,280 148,201 0.02 21,220 126,981 0.17 11.91 

22 DEAL 2,915 250,166 0.01 126,266 123,900 1.02 12.43 

23 SOSS 15,391 211,457 0.07 114,496 96,961 1.18 12.26 

24 SATU -3,080 313,061 - 0.01 200,435 112,625 1.78 12.65 

25 YELO 2,984 85,795 0.03 5,264 80,531 0.07 11.36 

26 SKRN 63,286 1,583,586 0.04 944,349 639,237 1.48 14.28 

27 GOOD 425,481 4,212,408 0.10 1,722,999 2,489,409 0.69 15.25 

28 HKMU 69,193 1,533,320 0.05 662,877 870,443 0.76 14.24 

29 KPAS 800 230,724 0.00 94,403 136,320 0.69 12.35 

30 SURE -28,274 567,535 - 0.05 451,988 115,547 3.91 13.25 

31 PANI 1,175 149,593 0.01 109,729 39,864 2.75 11.92 

32 DIGI 110 39,871 0.00 2,049 37,822 0.05 10.59 

33 LAND 24,004 686,389 0.03 147,470 538,918 0.27 13.44 

34 ANDI 1,520 26,856 0.06 7,382 19,474 0.38 10.20 

35 FILM 109,049 1,380,825 0.08 36,926 1,343,899 0.03 14.14 

36 NFCX 22,415 521,611 0.04 108,989 412,622 0.26 13.16 

37 MGRO 84,172 1,078,147 0.08 412,324 665,823 0.62 13.89 

38 NUSA -14,507 820,289 - 0.02 55,842 764,447 0.07 13.62 

39 POLL 229,070 4,924,226 0.05 2,801,915 2,122,311 1.32 15.41 

40 TCPI 121 1,158 0.10 411 746 0.55 7.05 

41 MAPA 353 3,645 0.10 1,309 2,335 0.56 8.20 

42 TNCA 2,638 46,878 0.06 6,923 39,955 0.17 10.76 

43 SWAT 2,458 550,572 0.00 199,162 351,410 0.57 13.22 

44 KPAL 1,394 753,736 0.00 564,764 188,972 2.99 13.53 
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No 
Kode 

Perusahaan 
Net Income Total Asset ROA Total Liabilities Total Equity LEV LNTA 

45 TRUK 13,886 94,392 0.15 21,788 72,603 0.30 11.46 

46 PRIM 17,300 912,296 0.02 63,429 848,867 0.07 13.72 

47 NICK 7,278 92,071 0.08 1,056 91,015 0.01 11.43 

48 DFAM 651 335,598 0.00 259,334 76,264 3.40 12.72 

49 TDPM 12,932 304,204 0.04 161,179 143,025 1.13 12.63 

50 GHON 49,423 485,156 0.10 92,999 392,157 0.24 13.09 

51 INPS -11,264 480,292 - 0.02 339,530 140,762 2.41 13.08 

52 BOSS 22,301 536,867 0.04 345,989 190,878 1.81 13.19 

53 LCKM 4,806 143,302 0.03 14,879 128,423 0.12 11.87 

54 GLVA 37,633 934,943 0.04 
 

769,403 
 

165,539 
4.65 13.75 

55 PMJS 131,168 3,720,040 0.04 
 

1,496,593 
 

2,223,446 
0.67 15.13 

56 REAL 1,382 352,565 0.00 
 

3,701 
 

348,864 
0.01 12.77 

57 IFSH 97,724 1,195,198 0.08 
 

676,354 
 

518,843 
1.30 13.99 

58 AGAR 424 196,821 0.00 
 

87,918 
 

108,902 
0.81 12.19 

59 KEJU 98,047 666,313 0.15 
 

230,619 
 

435,693 
0.53 13.41 

60 TEBE 45,954 898,913 0.05 
 

239,335 
 

659,578 
0.36 13.71 

61 ESIP 1,191 75,609 0.02 
 

24,090 
 

51,519 
0.47 11.23 

62 SINI 565 178,542 0.00 
 

153,241 
 

25,301 
6.06 12.09 

63 PURE -27,366 842,614 - 0.03 
 

669,101 
 

173,513 
3.86 13.64 
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No 
Kode 

Perusahaan 
Net Income Total Asset ROA Total Liabilities Total Equity LEV LNTA 

64 NZIA 3,356 659,066 0.01 
 

150,840 
 

508,226 
0.30 13.40 

65 OPMS 3,131 116,186 0.03 
 

1,872 
 

114,314 
0.02 11.66 

66 TFAS 18,331 230,665 0.08 
 

77,884 
 

152,781 
0.51 12.35 

67 KEEN 3,648 260,819 0.01 
 

109,615 
 

151,204 
0.72 12.47 

68 HDIT 11,831 362,564 0.03 
 

9,966 
 

352,598 
0.03 12.80 

69 INOV 22,534 691,324 0.03 
 

360,157 
 

331,167 
1.09 13.45 

70 ARKA 2,224 468,807 0.00 
 

346,631 
 

122,176 
2.84 13.06 

71 FUJI 5,951 136,698 0.04 
 

1,124 
 

135,574 
0.01 11.83 

72 ENVY 6,009 400,301 0.02 
 

83,874 
 

316,427 
0.27 12.90 

73 PAMG 5,567 587,496 0.01 
 

145,747 
 

441,749 
0.33 13.28 

74 KAYU 3,299 105,632 0.03 
 

27,533 
 

78,099 
0.35 11.57 

75 ITIC -7,000 447,811 - 0.02 
 

181,661 
 

266,150 
0.68 13.01 

76 KJEN 260 67,668 0.00 
 

2,053 
 

65,615 
0.03 11.12 

77 POLU 8,991 343,523 0.03 
 

178,706 
 

164,817 
1.08 12.75 

78 SFAN 11,806 200,291 0.06 
 

54,970 
 

145,321 
0.38 12.21 

79 BOLA 6,032 493,688 0.01 
 

30,005 
 

463,683 
0.06 13.11 
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No 
Kode 

Perusahaan 
Net Income Total Asset ROA Total Liabilities Total Equity LEV LNTA 

80 FITT -6,130 60,838 - 0.10 
 

23,068 
 

37,770 
0.61 11.02 

81 JAST 3,926 148,855 0.03 
 

59,093 
 

89,762 
0.66 11.91 

82 POSA -150,934 1,052,001 - 0.14 
 

791,667 
 

260,334 
3.04 13.87 

83 HRME -3,725 937,640 - 0.00 
 

226,967 
 

710,673 
0.32 13.75 

84 CPRI -16,409 237,786 - 0.07 
 

46,449 
 

191,337 
0.24 12.38 

85 MTPS 23,712 479,498 0.05 
 

111,124 
 

368,374 
0.30 13.08 

86 COCO 7,957 250,442 0.03 
 

141,081 
 

109,361 
1.29 12.43 

87 JAYA 1,472 92,504 0.02 
 

28,411 
 

64,093 
0.44 11.44 

88 CLAY -15,295 668,861 - 0.02 
 

475,190 
 

193,671 
2.45 13.41 

89 POLI 54,643 2,325,578 0.02 
 

649,959 
 

1,675,619 
0.39 14.66 

90 FOOD 1,827 118,586 0.02 
 

44,535 
 

74,051 
0.60 11.68 
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LAMPIRAN IV 

DATA RU, dan RA 

No 
Kode 

Perusahaan 
RU Dummy RA Dummy 

1 FORZ PT Sinarmas Sekuritas 0 Jamaludin, Ardi, Sukimto dan Rekan 0 

2 MINA PT Jasa Utama Capital Sekuritas 0 Anwar dan Rekan 0 

3 TAMU PT Investindo Nusantara Sekuritas 0 Mirawati Sensi Idris 0 

4 CSIS PT Ciptadana Sekuritas Asia 0 Amir Abadi Jusuf, Aryanto, Mawar dan Rekan 0 

5 TGRA PT Lautandhana Securindo 0 Mirawati Sensi Idris 0 

6 FIRE PT Ciptadana Sekuritas Asia 0 Tanubrata Sutanto Fahmi Bambang dan Rekan 0 

7 TOPS PT Indo Premier Sekuritas 0 Amir Abadi Jusuf, Aryanto, Mawar dan Rekan 0 

8 KMTR PT Trimegah Sekuritas Indonesia Tbk. 0 Tanubrata Sutanto Fahmi Bambang dan Rekan 0 

9 MAPB PT Indo Premier Sekuritas 0 Deloitte 1 

10 ARMY PT Yuanta Sekuritas Indonesia 0 EY 1 

11 MPOW PT KGI Sekuritas Indonesia 0 
Paul Hadiwinata, Hidajat, Arsono, Retno, Palilingan 

dan Rekan 
0 

12 MARK PT Panin Sekuritas Tbk. 0 Rama Wendra 0 

13 KIOS PT Sinarmas Sekuritas 0 Morhan dan Rekan 0 

14 MCAS PT Kresna Sekuritas 0 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

15 DWGL PT Sinarmas Sekuritas 0 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

16 CAMP PT Shinan Sekuritas Indonesia 0 Supoyo, Sutjahjo, Subyantara dan Rekan 0 

17 PCAR PT Artha Sekuritas Indonesia 0 Hadibroto dan Rekan 0 

18 ZONE PT Lotus Andalan Sekuritas 0 Teramihardja, Pradhono dan Chandra 0 

19 URBN PT RHB-Sekuritas Indonesia 0 Rama Wendra 0 

20 SOTS PT UOB Kay Hian Sekuritas 0 Joachim Poltak Lian dan Rekan 0 
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No 
Kode 

Perusahaan 
RU Dummy RA Dummy 

21 LUCK PT Phillip Sekuritas Indonesia 0 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

22 DEAL PT Edrdikha Elit Sekuritas 0 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

23 SOSS PT Sinarmas Sekuritas 0 Morhan dan Rekan 0 

24 SATU PT Victoria Sekuritas Indonesia 0 Doli, Bambang, Sudarmadji dan Dadang 0 

25 YELO PT Sinarmas Sekuritas 0 Mirawati Sensi Idris 0 

26 SKRN PT UOB Kay Hian Sekuritas 0 Amir Abadi Jusuf, Aryanto, Mawar dan Rekan 0 

27 GOOD PT Indo Premier Sekuritas 0 EY 1 

28 HKMU PT Trimegah Sekuritas Indonesia Tbk. 0 Hadori Sugiarto Adi 0 

29 KPAS PT UOB Kay Hian Sekuritas 0 Joachim Poltak Lian dan Rekan 0 

30 SURE PT Jasa Utama Capital Sekuritas 0 Mirawati Sensi Idris 0 

31 PANI PT Investindo Nusantara Sekuritas 0 Johan Molanda Mustika dan Rekan 0 

32 DIGI PT Danatama Makmur Sekuritas 0 Robert Ricker, Sanusi, Zulfa 0 

33 LAND PT UOB Kay Hian Sekuritas 0 Tjahjadi dan Tamara 0 

34 ANDI PT Victoria Sekuritas Indonesia 0 PWC 1 

35 FILM PT NH Korindo Sekuritas Indonesia 0 Jamaludin, Ardi, Sukimto dan Rekan 0 

36 NFCX PT Sinarmas Sekuritas 0 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

37 MGRO PT Panin Sekuritas Tbk. 0 Gani Sigiro dan Handayani 0 

38 NUSA PT NH Korindo Sekuritas Indonesia 0 Jamaludin, Ardi, Sukimto dan Rekan 0 

39 POLL PT UOB Kay Hian Sekuritas 0 Herman Dody Tanumihardja dan Rekan 0 

40 TCPI PT Investindo Nusantara Sekuritas 0 
Paul Hadiwinata, Hidajat, Arsono, Retno, Palilingan 

dan Rekan 
0 

41 MAPA PT Indo Premier Sekuritas 0 Deloitte 1 

42 TNCA PT Jasa Utama Capital Sekuritas 0 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

43 SWAT PT NH Korindo Sekuritas Indonesia 0 Anwar dan Rekan 0 

44 KPAL PT Jasa Utama Capital Sekuritas 0 Mirawati Sensi Idris 0 
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No 
Kode 

Perusahaan 
RU Dummy RA Dummy 

45 TRUK PT UOB Kay Hian Sekuritas 0 Johan Molanda Mustika dan Rekan 0 

46 PRIM PT Danatama Makmur Sekuritas 0 Jamaludin, Ardi, Sukimto dan Rekan 0 

47 NICK PT Erdikha Elit Sekuritas 0 Johannes Juara dan Rekan 0 

48 DFAM PT Sinarmas Sekuritas 0 Morhan dan Rekan 0 

49 TDPM PT Sinarmas Sekuritas 0 Tjahjadi dan Tamara 0 

50 GHON PT Indo Premier Sekuritas 0 Tanubrata Sutanto Fahmi Bambang dan Rekan 0 

51 INPS PT Investindo Nusantara Sekuritas 0 Rama Wendra 0 

52 BOSS PT Victoria Sekuritas Indonesia 0 Jamaludin, Ardi, Sukimto dan Rekan 0 

53 LCKM PT Mirae Asset Sekuritas Indonesia 1 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

54 GLVA PT Buana Capital Sekuritas 0 Anwar dan Rekan 0 

55 PMJS PT Ciptadana Sekuritas Asia 0 Tanubrata Sutanto Fahmi Bambang dan Rekan 0 

56 REAL PT UOB Kay Hian Sekuritas 0 Jamaludin, Ardi, Sukimto dan Rekan 0 

57 IFSH PT UOB Kay Hian Sekuritas 0 
Paul Hadiwinata, Hidajat, Arsono, Retno, Palilingan 

dan Rekan 
0 

58 AGAR PT Profindo Sekuritas Indonesia 0 Noor Salim dan Rekan 0 

59 KEJU PT Lotus Andalan Sekuritas 0 EY 1 

60 TEBE PT Victoria Sekuritas Indonesia 0 Mirawati Sensi Idris 0 

61 ESIP PT UOB Kay Hian Sekuritas 0 Heliantono dan Rekan 0 

62 SINI PT Panca Global Sekuritas 0 Doli, Bambang, Sudarmadji dan Dadang 0 

63 PURE PT Mirae Asset Sekuritas Indonesia 1 Kanaka Puradiredja, Suhartono 0 

64 NZIA PT Sinarmas Sekuritas 0 Kanaka Puradiredja, Suhartono 0 

65 OPMS PT Sinarmas Sekuritas 0 Morhan dan Rekan 0 

66 TFAS PT Trimegah Sekuritas Indonesia Tbk. 0 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

67 KEEN PT Mirae Asset Sekuritas Indonesia 1 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

68 HDIT PT Mirae Asset Sekuritas Indonesia 1 Kanaka Puradiredja, Suhartono 0 
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No 
Kode 

Perusahaan 
RU Dummy RA Dummy 

69 INOV PT Shinan Sekuritas Indonesia 0 PWC 1 

70 ARKA PT UOB Kay Hian Sekuritas 0 KAP Suganda Akna Suhri 0 

71 FUJI PT Erdikha Elit Sekuritas 0 Johannes Juara dan Rekan 0 

72 ENVY PT Erdikha Elit Sekuritas 0 Kosasih, Nurdiyaman, Mulyadi, Tjahjo dan Rekan 0 

73 PAMG PT Danatama Makmur Sekuritas 0 Tjahjadi dan Tamara 0 

74 KAYU PT Artha Sekuritas Indonesia 0 KAP Bambang, Sutjipto, Ngumar dan Rekan 0 

75 ITIC PT Phillip Sekuritas Indonesia 0 Johan Molanda Mustika dan Rekan 0 

76 KJEN PT Panca Global Sekuritas 0 Morhan dan Rekan 0 

77 POLU PT UOB Kay Hian Sekuritas 0 KAP Drs Kartoyo dan Rekan 0 

78 SFAN PT Victoria Sekuritas Indonesia 0 Mirawati Sensi Idris 0 

79 BOLA PT Kresna Sekuritas 0 Tanubrata Sutanto Fahmi Bambang dan Rekan 0 

80 FITT PT Lotus Andalan Sekuritas 0 Drs. Chaeroni dan Rekan 0 

81 JAST PT UOB Kay Hian Sekuritas 0 S. Mannan, Ardiansyah dan Rekan 0 

82 POSA PT NH Korindo Sekuritas Indonesia 0 Kanaka Puradiredja, Suhartono 0 

83 HRME PT Sinarmas Sekuritas 0 Kanaka Puradiredja, Suhartono 0 

84 CPRI PT UOB Kay Hian Sekuritas 0 Kanaka Puradiredja, Suhartono 0 

85 MTPS PT NH Korindo Sekuritas Indonesia 0 Herman, Dody Tanumihardja dan Rekan 0 

86 COCO PT UOB Kay Hian Sekuritas 0 Tjahjadi dan Tamara 0 

87 JAYA PT UOB Kay Hian Sekuritas 0 Heliantono dan Rekan 0 

88 CLAY PT Lotus Andalan Sekuritas 0 Rama Wendra 0 

89 POLI PT UBO Kay Hian Sekuritas 0 Herman, Dody Tanumihardja dan Rekan 0 

90 FOOD PT Jasa Utama Capital Sekuritas 0 Morhan dan Rekan 0 
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LAMPIRAN V 

 

DAFTAR SEKTOR PERUSAHAAN NON-KEUANGAN 
 
 

No Industry Classification Sub-Sector Code Jumlah Perusahaan 

 

 

 
1 

 

 

 
Agriculture 

Crops 11 0 

Plantation 12 2 

Animal Husbandry 13 0 

Fishery 14 0 

Forestry 15 0 

Others Agriculture 19 0 

 

 
2 

 

 
Mining 

Coal Mining 21 2 

Crude Petroleum dan Natural Gas Production 22 1 

Metal and Mineral Mining 23 1 

Land/Stone Quarrying 24 0 

Others Mining 29 0 

 

 

 

 

3 

 

 

 

 

Basic Industry and Chemicals 

Cement 31 0 

Ceramics, Glass, Porcelain 32 1 

Metal and Allied Products 33 1 

Chemicals 34 1 

Plastics dan Packaging 35 1 

Animal Feed 36 0 

Wood Industries 37 1 

Pulp dan Paper 38 1 

Others Basic Industry and Chemicals 39 2 

 
4 

 
Miscellaneous Industry 

Machinery and Heavy Equipment 41 2 

Automotive and Components 42 0 

Textile and Garment 43 2 
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No Industry Classification Sub-Sector Code Jumlah Perusahaan 

  Footwear 44 0 

Cable 45 0 

Electronics 46 0 

Others Miscellaneous Industry 49 0 

 

 
 

5 

 

 

 
Consumer Goods Industry 

Food and Beverages 51 7 

Tobacco Manufacturers 52 1 

Pharmaceuticals 53 0 

Cosmetics And Household 54 1 

Houseware 55 0 

Others Consumer Goods Industry 59 0 

 
6 

 
Property, Real Estate and Building Construction 

Property and Real Estate 61 13 

Building Construction 62 3 

Others Property, Real Estate and Building Construction 69 0 

 

 

 
7 

 

 

 
Infrastructure, Utilities and Transportation 

Energy 71 3 

Toll Road, Airport, Harbor dan Allied Products 72 1 

Telecommunication 73 1 

Transportation 74 7 

Non Building Construction 75 3 

Others Infrastructure, Utilities and Transportation 79 
0 

 

 

 
 

9 

 

 

 
 

Trade, Services dan Investment 

Wholesale (Durable dan Non Durable Goods) 91 
9 

Retail Trade 93 4 

Tourism,Restaurant dan Hotel 94 8 

Advertising, Printing dan Media 95 1 

Health Care 96 1 

Computer and Services 97 4 

Investment Company 98 1 
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No Industry Classification Sub-Sector Code Jumlah Perusahaan 

  Others Trade, Services dan Investment 99 4 

Total Perusahaan 90 
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LAMPIRAN VI 

 

Top Ten Brokerage Most Active IDX Member by Trading Value 2017 – 2019 
 
 

No 2017 Value 2018 Value 2019 Value 

1 BCA Sekuritas 
 

84,448 
Credit Suisse Sekuritas 
Indonesia 

 

162,943 
Mandiri 
Sekuritas 

 

231,493 

 

2 
Morgan Stanley 
Sekuritas 
Indonesia 

 
81,955 

 

Mandiri Sekuritas 
 
156,589 

Mirae Asset 
Sekuritas 
Indonesia 

 
99,711 

3 
Mandiri 
Sekuritas 

 

74,270 
Mirae Asset Sekuritas 
Indonesia 

 

137,403 
UBS Sekuritas 
Indonesia 

 

95,596 

 

4 

Mirae Asset 

Sekuritas 

Indonesia 

 
71,138 

Macquarie Sekuritas 

Indonesia 

 
126,474 

CGS-CIMB 

Sekuritas 

Indonesia 

 
93,644 

 
5 

 

UBS Sekuritas 

Indonesia 

 
 

68,757 

 

UBS Sekuritas 

Indonesia 

 
 

119,030 

Morgan 

Stanley 

Sekuritas 

Indonesia 

 
 

91,362 

 

6 

CGS-CIMB 

Sekuritas 

Indonesia 

 
68,305 

Morgan Stanley 

Sekuritas Indonesia 

 
115,322 

Macquarie 

Sekuritas 

Indonesia 

 
87,534 

 

7 
CLSA Sekuritas 

Indonesia 

 
66,283 

CGS-CIMB Sekuritas 

Indonesia 

 
112,101 

Credit Suisse 

Sekuritas 
Indonesia 

 
79,105 

 

8 

Citigroup 

Sekuritas 

Indonesia 

 
66,218 

Citigroup Sekuritas 

Indonesia 

 
102,281 

CLSA 

Sekuritas 

Indonesia 

 
78,139 

 

9 
Credit Suisse 

Sekuritas 
Indonesia 

 
64,545 

Deutsche Sekuritas 

Indonesia 

 
91,521 

Deutsche 

Sekuritas 
Indonesia 

 
66,057 

 

10 

Deutsche 

Sekuritas 

Indonesia 

 
57,385 

CLSA Sekuritas 

Indonesia 

 
85,440 

Indo Premier 

Sekuritas 

 
64,263 
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LAMPIRAN VII 

STATISTIK DESKRIPTIF 

Descriptive Statistics 

N Minimum Maximum Mean Std. Deviation 

ROA 90 -.78 .21 .0159 .09766 

LEV 90 -134.32 6.06 -2.2437 14.15250 

LNTA 90 7.05 15.41 12.6377 1.46142 

RU 90 .00 1.00 .0778 .26932 

RA 90 .00 1.00 .0667 .25084 

IR 90 .11 .70 .5722 .11482 

Valid N (listwise) 90 
    

 
 

 
RU 

 
 

Frequency 

 
 

Percent 

 
 

Valid Percent 

Cumulative 

Percent 

Valid Non Top Ten Underwriter 83 92.2 92.2 92.2 

Top Ten Underwriter 7 7.8 7.8 100.0 

Total 90 100.0 100.0 
 

 
 

 
RA 

 
 

Frequency 

 
 

Percent 

 
 

Valid Percent 

Cumulative 

Percent 

Valid Non Big Four Accounting Firm 84 93.3 93.3 93.3 

Big Four Accounting Firm 6 6.7 6.7 100.0 

Total 90 100.0 100.0 
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LAMPIRAN VIII 

 
Uji Asumsi Klasik 

 

Uji Normalitas 

 

 
One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized Residual 

N 131 

Normal Parametersa,b Mean 0.0000000 

Std. Deviation 0.18217888 

Most Extreme 
Differences 

Absolute 0.144 

Positive 0.102 

Negatif -0.144 

Test Statistic 0.144 

Asymp. Sig. (2-tailed) .000c 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 
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Uji Heterokedastisitas 
 

Correlations 
 
 

ROA 

 
 

LEV 

 
 

LNTA 

 
 

RU 

 
 

RA 

Unstandardized 

Residual 

Spearman's rho ROA Correlation Coefficient 1.000 -.095 -.025 .045 .205 -.057 

Sig. (2-tailed) . .375 .815 .674 .052 .595 

N 90 90 90 90 90 90 

LEV Correlation Coefficient -.095 1.000 .234* .053 .051 -.093 

Sig. (2-tailed) .375 . .026 .622 .636 .384 

N 90 90 90 90 90 90 

LNTA Correlation Coefficient -.025 .234* 1.000 -.103 -.167 .011 

Sig. (2-tailed) .815 .026 . .334 .115 .916 

N 90 90 90 90 90 90 

RU Correlation Coefficient .045 .053 -.103 1.000 .255* -.022 

Sig. (2-tailed) .674 .622 .334 . .015 .840 

N 90 90 90 90 90 90 

RA Correlation Coefficient .205 .051 -.167 .255* 1.000 .019 

Sig. (2-tailed) .052 .636 .115 .015 . .860 

N 90 90 90 90 90 90 

Unstandardized Residual Correlation Coefficient -.057 -.093 .011 -.022 .019 1.000 

Sig. (2-tailed) .595 .384 .916 .840 .860 . 

N 90 90 90 90 90 90 

*. Correlation is significant at the 0.05 level (2-tailed). 
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Uji Multikolinearitas 
 

 

Coefficientsa 
 
 

Unstandardized Coefficients 

Standardized 

Coefficients 

 
 

 
t 

 
 

 
Sig. 

 
 

Collinearity Statistics 

Model  B Std. Error Beta Tolerance VIF 

1 (Constant) .915 .085 
 

10.734 .000 
  

ROA -.753 .179 -.640 -4.196 .000 .259 3.867 

LEV .004 .001 .443 2.922 .004 .262 3.812 

LNTA -.024 .007 -.307 -3.647 .000 .852 1.173 

RU -.159 .034 -.372 -4.631 .000 .932 1.073 

RA -.190 .040 -.414 -4.796 .000 .808 1.237 

a. Dependent Variable: IR 

 
 

 

Uji Autokorelasi 
 

 

Model Summaryb 
 

Model 

 

R 

 

R Square 

 

Adjusted R Square 

 

Std. Error of the Estimate 

 

Durbin-Watson 

1 .734a .538 .510 .07216 2.043 

a. Predictors: (Constant), Lag_X5, Lag_X2, Lag_X4, Lag_X3, Lag_X1 

b. Dependent Variable: Lag_Y 
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LAMPIRAN IX 

 
Pengujian Hipotesis 

 

Koefisien Determinasi 
 

 
Model Summaryb 

 
 

Model 

 
 

R 

 
 

R Square 

 
 

Adjusted R Square 

Std. Error of the 

Estimate 

1 .703a .494 .464 .08406 

a. Predictors: (Constant), RA, LEV, RU, LNTA, ROA 

b. Dependent Variable: IR 

 
 

 

Uji F 
 

ANOVAa 

Model 
 

Sum of Squares df Mean Square F Sig. 

1 Regression .580 5 .116 16.408 .000b 

Residual .594 84 .007 
  

Total 1.173 89 
   

a. Dependent Variable: IR 

b. Predictors: (Constant), RA, LEV, RU, LNTA, ROA 

 

 

Uji t 
 

 
 

Coefficientsa 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

 
 

 
t 

 
 

 
Sig. 

 
 
Collinearity Statistics 

Model  B Std. Error Beta Tolerance VIF 

1 (Constant) .915 .085 
 

10.734 .000 
  

ROA -.753 .179 -.640 -4.196 .000 .259 3.867 

LEV .004 .001 .443 2.922 .004 .262 3.812 

LNTA -.024 .007 -.307 -3.647 .000 .852 1.173 

RU -.159 .034 -.372 -4.631 .000 .932 1.073 

RA -.190 .040 -.414 -4.796 .000 .808 1.237 

a. Dependent Variable: IR 
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LAMPIRAN X 

 
Uji Regresi Linear Berganda 

 

 

Coefficientsa 
 
 

Unstandardized Coefficients 

Standardized 

Coefficients 

 
 

 
t 

 
 

 
Sig. 

 
 

Collinearity Statistics 

Model  B Std. Error Beta Tolerance VIF 

1 (Constant) .915 .085 
 

10.734 .000 
  

ROA -.753 .179 -.640 -4.196 .000 .259 3.867 

LEV .004 .001 .443 2.922 .004 .262 3.812 

LNTA -.024 .007 -.307 -3.647 .000 .852 1.173 

RU -.159 .034 -.372 -4.631 .000 .932 1.073 

RA -.190 .040 -.414 -4.796 .000 .808 1.237 

a. Dependent Variable: IR 
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LAMPIRAN XI 

PENELITIAN TERDAHULU 

 

 

 

 

 
 

1 

Nama Peneliti 
(Tahun) 

 

I Putu Eddy Pratama Putra dan Luh Komang Sudjarni (2017) 

Judul Penelitian 
Pengaruh Reputasi Underwriter, Ukuran Perusahaan dan 

Jenis Industri terhadap Underpricing saat IPO di BEI 

 
Variabel 

Dependen : Tingkat Underpricing 

Independen : Reputasi Underwriter, Ukuran Perusahaan, 
Jenis Industri 

Metode Uji Analisis Regresi Linier Berganda 

 

Hasil 

1. Variabel reputasi underwriter dan ukuran perusahaan 

berpengaruh negatif signifikan terhadap underpricing. 

2. Variabel jenis industri tidak berpengaruh terhadap 
underpricing. 

 

 

 

 

 

 

 
2 

Nama Peneliti 
(Tahun) 

 

Devina Gwenyth dan Yunia Panjaitan (2018) 

 
Judul Penelitian 

Pengaruh Reputasi Underwriter, Reputasi Auditor, dan Jenis 

Industri terhadap Tingkat Underpricing pada Perusahaan 

yang melakukan IPO di BEI 

 
Variabel 

Dependen : Tingkat Underpricing 

Independen : Reputasi Underwriter, Reputasi Auditor, Jenis 

Industri 

Metode Uji Analisis Regresi Linier Berganda 

 

 

Hasil 

1. Variabel reputasi underwriter tidak berpengaruh terhadap 

underpricing. 

2. Variabel reputasi auditor memiliki pengaruh negatif 

terhadap underpricing. 

3. Variabel jenis industri memiliki pengaruh positif terhadap 

underpricing. 

 

 

 

 

 
3 

Nama Peneliti 
(Tahun) 

 

Anom Cahaya Saputra dan I.G.N Suaryana (2016) 

 
Judul Penelitian 

Pengaruh Umur Perusahaan, Ukuran Perusahaan, Return on 
Assets dan Financial Leverage pada Underpricing Penawaran 

Umum Perdana 

 
Variabel 

Dependen : Tingkat Underpricing 

Independen : Umur Perusahaan, Ukuran Perusahaan, Return 

on Assets, Financial Leverage 

Metode Uji Analisis Regresi Linier Berganda 

Hasil 1. Variabel umur perusahaan tidak berpengaruh terhadap 

underpricing 
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  2. Variabel ukuran perusahaan dan return on assets 
berpengaruh negatif terhadap underpricing. 

3. Variabel financial leverage memiliki pengaruh positif 

terhadap underpricing. 

 

 

 

 

 

 

 
 

4 

Nama Peneliti 
(Tahun) 

 
Gerinta Wirawan Yasa (2013) 

Judul Penelitian 
Penyebab Underpricing pada Penawaran Saham Perdana di 

Bursa Efek Jakarta 

 

 
Variabel 

Dependen : Tingkat Underpricing 

Independen : Reputasi Auditor, Reputasi Underwriter, Umur 

Perusahaan, Persentase Saham yang ditawarkan pada publik, 

Profitabilitas perusahaan, Financial Leverage, Solvability 
Ratio, Ukuran Perusahaan, Kepemilikan Pemerintah 

Metode Uji Analisis Regresi Linier Berganda 

 

 

Hasil 

1. Reputasi underwriter dan profitabilitas memiliki pengaruh 

terhadap underpricing. 

2. Reputasi auditor, umur perusahaan, persentase kepemilikan 

saham yang ditawarkan ke publik, financial leverage, 

solvability ratio, ukuran perusahaan dan kepemilikan 
pemerintah tidak berpengaruh terhadap underpricing. 

 

 

 

 

 

 
5 

Nama Peneliti 

(Tahun) 
 

Purwanto Purwanto dan Bambang Nur Cahyaningrum (2019) 

Judul Penelitian Struktur Corporate Governance, Reputasi Underwriter dan 
Initial Public Offering (IPO) Underpricing di Indonesia 

 
Variabel 

Dependen : Tingkat Underpricing 

Independen : Komposisi Dewan Komisaris Independen, 

Komite Audit, Dewan Direksi, Reputasi Underwriter 

Metode Uji Analisis Regresi Linier Berganda 

 

 
Hasil 

1. Variabel kompisisi dewan komisaris independen dan 

komite audit memiliki pengaruh positif dan tidak signifikan 

terhadap underpricing. 

2. Variabel dewan direksi dan reputasi underwriter memiliki 

pengaruh negatif dan signifikan terhadap underpricing. 

 

 

 

 

 
6 

Nama Peneliti 
(Tahun) 

 
Reza Widhar Pahlevi (2014) 

 
Judul Penelitian 

Analisis Faktor-Faktor yang Mempengaruhi Underpricing 

Saham pada Penawaran Saham Perdana di Bursa Efek 
Indonesia 

 

 
Variabel 

Dependen : Tingkat Underpricing 

Independen : Reputasi Underwriter, Reputasi Auditor, 

Persentase Saham yang ditawarkan pada publik, Financial 

Leverage, Profitabilitas, Current Ratio, Ukuran Perusahaan, 
Umur Perusahaan, Jenis Industri 

Metode Uji Analisis Regresi Linier Berganda 
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Hasil 

1. Variabel reputasi underwriter, reputasi auditor, persentase 

saham yang ditawarkan ke publik dan jenis industri tidak 
berpengaruh terhadap underpricing. 

2. Variabel financial leverage memiliki pengaruh positif 

terhadap underpricing dan profitabilitas, current ratio dan 

umur perusahaan memiliki pengarauh negatif terhadap 
underpricing. 

 

 

 

 

 
7 

Nama Peneliti 

(Tahun) 

 

Tatang Ary Gumanti, Nurhayati, dan Yeni Maulidia (2015) 

Judul Penelitian Determinants of Underpricing in Indonesian Stock Market 

 
Variabel 

Dependen : Underpricing 

Independen : Underwriter Reputation, Use of IPO proceeds, 

Number of Risk Factors 

Metode Uji Analisis Regresi Linier Berganda 

 

Hasil 

1. Underwriter reputation and number of risk factors has 

negatif and significant relationship with underpricing 

2. Use of proceeds has negatif but insignificant relationship 

with underpricing 

 

 

 

 

 

 
8 

Nama Peneliti 
(Tahun) 

 
Tri Widianto dan Yenni Khristiana (2021) 

Judul Penelitian 
Analisis underpricing saham pada penawaran pasar perdana 

di Bursa Efek Indonesia sebelum Pandemi Covid-19 di dunia 

 
Variabel 

Dependen : Underpricing 

Independen : Return on Asset, Debt to Equity Ratio, Earning 

per Share 

Metode Uji Analisis Regresi Linier Berganda 

 

 
Hasil 

1. Variabel debt to equity ratio dan earning per share 

memiliki pengaruh positif dan signifikan terhadap 
underpricing. 

2. Variabel return on assets berpengaruh negatif dan 

signifikan terhadap underpricing. 

 

 

 

 

 
9 

Nama Peneliti 

(Tahun) 
Purwanto, Sri Wahyu Agustiningsih, Salman Faris Insani, 

dan Budi Wahyono (2014) 

Judul Penelitian 
Fenomena Underpricing pada Perusahaan yang Go Public di 

Indonesia 

 

Variabel 

Dependen : Underpricing 

Independen : Reputasi Underwriter, Reputasi Auditor, 
Ukuran Perusahaan, Financial Leverage, Return on Asset, 
Return on Equity 

Metode Uji Analisis Regresi Linier Berganda 

Hasil 
1. Variabel reputasi underwriter tidak berpengaruh negatif 

terhadap underpricing. 
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  2. Variabel reputasi auditor, ukuran perusahaan, financial 
leverage, return on asset dan return on equity tidak 

berpengaruh secara signifikan terhadap underpricing. 

 

 

 

 

 

10 

Nama Peneliti 
(Tahun) 

 

Diana Yuniarti dan Akhmad Syarifudin (2020) 

 
Judul Penelitian 

Pengaruh Leverage, Profitabilitas Dan Ukuran Perusahaan 

Terhadap Underpricing pada Saat Initial Public Offering 

(Studi Kasus Pada Perusahaan Go Public Tahun 2015-2018) 

Variabel 
Dependen : Underpricing 

Independen : Leverage, Profitabilitas, Ukuran Perusahaan 

Metode Uji Analisis Regresi Linier Berganda 

 

Hasil 

1. Variabel leverage tidak berpengaruh terhadap tingkat 

underpricing 

2. Variabel profitabilitas dan ukuran perusahaan berpengaruh 

negatif terhadap tingkat underpricing 
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Nama Peneliti 
(Tahun) 

 

Karina Cornelia, Jubaedah, Ni Putu Eka Widiastuti (2021) 

 
Judul Penelitian 

Faktor-faktor yang mempengaruhi Underpricing Saham pada 

Perusahaan yang melakukan Initial Public Offering (IPO) di 

Bursa Efek Indonesia 

 

 
Variabel 

Dependen : Underpricing 

Independen : Financial leverage, Profitabilitas, Reputasi 

Penjamin Emisi, Umur Perusahaan, Ukuran Perusahaan, 

Tujuan Penggunaan Dana, Tingkat Inflasi, Tingkat Suku 

Bunga Bank Indonesia. 

Metode Uji Analisis Regresi Linier Berganda 

 

 

Hasil 

1. Variabel financial leverage, umur perusahaan, tujuan 

penggunaan dana, kondisi pasar, tidak berpengaruh terhadap 

underpricing 

2. Variabel ROA, reputasi penjamin emisi, ukuran 

perusahaan, BI Rate, Inflasi berpengaruh negatif terhadap 

underpricing 
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Nama Peneliti 
(Tahun) 

 

Bagus Permana Putra (2016) 

 
Judul Penelitian 

Pengaruh Umur Perusahaan, Ukuran Perusahaan, 

Profitabilitas dan Financial Leverage pada Underpricing 

Penawaran Umum Perdana di Bursa Efek Indonesia 

 
Variabel 

Dependen : Underpricing 

Independen : Umur Perusahaan, Ukuran Perusahaan, 

Profitabilitas dan Financial Leverage 

Metode Uji Analisis Regresi Linier Berganda 

 

Hasil 

1. Variabel umur perusahaan, DER tidak berpengaruh 

terhadap underpricing 

2. Variabel ukuran perusahaan, ROA, ROE memiliki 

pengaruh negatif terhadap underpricing 
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Nama Peneliti 
(Tahun) 

 

Jhoni Gunawan dan Tri Gunarsih (2019) 

 
Judul Penelitian 

Analisis Pengaruh Variabel Keuangan dan Non Keuangan 

terhadap Underpricing pada Penawaran Saham Perdana di 

Bursa Efek Indonesia Periode 2016-2018 

 
Variabel 

Dependen : Underpricing 

Independen : DER, ROE, Reputasi Underwriter, Inflasi, Kurs 

Rupiah, 

Metode Uji Analisis Regresi Linier Berganda 

 

 

Hasil 

1. Variabel DER, ROE tidak berpengaruh terhadap 

underpricing 

2. Variabel reputasi underwriter, inflasi berpengaruh negatif 

terhadap underpricing 

3. Variabel kurs rupiah berpengaruh positif terhadap 

underpricing 

 




