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ABSTRAK 

Felicia Pratama/21180058/2022/ Pengaruh Current Ratio, Debt To Equity Ratio, Total 

Asset Turn Over, dan Return On Equity terhadap Return Saham pada Perusahaan Sektor 

Property dan Real Estate yang terdaftar dalam Bursa Efek Indonesia Periode 2018 - 2020/ 

Dr. M. Budi Widyo Iryanto, M.E. 

 

Sebelum melakukan investasi, sebaiknya dilakukan penilaian terhadap kinerja keuangan 

perusahaan yang akan di danai  sehingga, dapat diketahui tingkat kesehatan keuangan 

perusahaan serta perputaran modal perusahaan mengalami kestabilan atau tidak. Pada 

penelitian ini terlihat adanya hubungan yang tidak konsisten antara ROE dan return saham. 

Fluktuasi yang terjadi pada periode 2018-2020 pada return saham di perusahaan property 

dan real estate ini sangat berpengaruh terhadap minat investor dalam melakukan kegiatan 

investasi di sektor property dan real estate  ini. 

 

Dasar penelitian ini adalah teori Efficient market Hypothesis dan Signaling theory. Pada 

efficient market hypothesis berisi teori dimana informasi pasar dapat dikumpulkan secara 

lebih efektif dan efisien. Sedangkan pada teori signaling berisi informasi bahwa 

perusahaan dapat mengirimkan sinyal berupa informasi yang relevan. 

 

Penelitian ini menggunakan metode purposive sampling, dan diperoleh sebanyak 32 

sampel perusahaan selama periode 3 tahun sehingga terdapat 96 data observasi. Variabel 

independen yang digunakan dalam penelitian ini adalah Current Ratio, Debt to Equity 

Ratio, Total Asset Turnover dan Return on Equity serta Return Saham sebagai variabel 

dependen.Teknik analisis data yang digunakan adalah uji pooling, uji statistika deskriptif, 

uji asumsi klasik, uji koefisien determinasi dan analisis linier berganda. Data diolah dan di 

uji menggunakan software IBM SPSS 20. 

 

Hasil dari penelitian ini menunjukkan bahwa data sudah lolos uji pooling dan asumsi klasik 

sehingga dapat diuji bersamaan. Berdasarkan uji f diperoleh hasil 0.010 sehingga model 

regresi penelitian ini layak untuk digunakan. Sementara hasil uji t menunjukkan bahwa : 

(1) Current Ratio memiliki hasil 0.1315 > 0.05 dengan koefisien 0.014 . (2) Debt to Equity 

Ratio dengan koefisien 0.0955 > 0.05 dengan koefisien – 0.033 (3) Total Asset Turnover 

dengan koefisien 0.228 > 0.05 dengan koefisien 0.61 (4) Return on Equity dengan 

koefisien 0.0005 < 0.05 dengan koefisien – 1.045. Nilai koefisien deterimasi (R2) sebesar 

0.099 atau 9.9%. 

 

Berdasarkan hasil penelitian maka dapat disimpulkan bahwa : Current Ratio dan Total 

Asset Turn Over berpengaruh positif dan tidak signifikan terhadap return saham, Debt 

Equity Ratio berpengaruh negatif dan tidak signifikan terhadap return saham dan Return 

On Equity berpengaruh negatif dan signifikan terhadap return saham. 

 

Kata Kunci : Current Ratio, Debt to Equity Ratio, Total Asset Turnover dan Return on 

Equity serta Return Saham. 
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ABSTRACT 

 

Felicia Pratama/21180058/2022/The Effect of Current Ratio, Debt To Equity Ratio, Total 

Asset Turn Over, and Return On Equity on Stock Returns in Property and Real Estate 

Sector Companies Listed on the Indonesia Stock Exchange for the Period 2018 – 2020/ Dr.  

M. Budi Widyo Iryanto, M.E. 

 

Before making an investment, it is advisable to conduct an assessment of the financial 

performance of the company to be funded so that it can be seen that the level of financial 

health of the company and the company's capital turnover is stable or not. In this study, 

there is an inconsistent relationship between ROE and stock returns. The fluctuations that 

occurred in the 2018-2020 period in stock returns in property and real estate companies 

greatly affected investors' interest in investing in the property and real estate sector. 

 

The basis of this research is the theory of Efficient market Hypothesis and Signaling theory. 

The efficient market hypothesis contains a theory where market information can be 

collected more effectively and efficiently. While the signaling theory contains information 

that companies can send signals in the form of relevant information. 

 

This research uses purposive sampling method, and obtained as many as 32 samples of 

companies over a period of 3 years so that there are 96 observational data. The independent 

variables used in this study are Current Ratio, Debt to Equity Ratio, Total Asset Turnover 

and Return on Equity and Stock Return as the dependent variable. The data analysis 

technique used is descriptive statistical test, classical assumption test, coefficient of 

determination test and linear analysis. multiple. The data was processed and tested using 

IBM SPSS 20 software. 

 

The results of this study indicate that the data have passed the pooling test and classical 

assumptions so that they can be tested simultaneously.  Based on the f test, the result is 

0.010 so that the regression model of this study is feasible to use.  While the t test results 

show that: (1) Current Ratio has a result of 0.1315 > 0.05 with a coefficient of 0.014 .  (2) 

Debt to Equity Ratio with coefficient 0.0955 > 0.05 with coefficient – 0.033 (3) Total Asset 

Turnover with coefficient 0.228 > 0.05 with coefficient 0.61 (4) Return on Equity with 

coefficient 0.0005 < 0.05 with coefficient – 1.045.  The value of the coefficient of 

acceptance (R2) is 0.099 or 9.9%. 

 

Based on the results of the study, it can be concluded that: Current Ratio and Total Asset 

Turn Over have a positive and insignificant effect on stock returns, Debt Equity Ratio has 

a negative and insignificant effect on stock returns and Return On Equity has a negative 

and significant effect on stock returns of property sector companies and  real estate listed 

on the Indonesia Stock Exchange for the period 2018 – 2020. 

 

Keywords: Current Ratio, Debt to Equity Ratio, Total Asset Turnover and Return on 

Equity and Stock Return. 
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