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ABSTRAK 

Arjun Supangkat/25150171/ Analisis Pengaruh Return On Equity, Return On Asset, Debt 

To Equity Ratio Dan Loan To Deposit Ratio Terhadap Return Saham Perusahaan Perbankan 

Terdaftar Di Bei Periode 2017 – 2020/Advisors: Bonnie Mindosa, S.E., MBA. 

 

Perekonomian saat ini sedang ramai dibicarakan mengenai investasi pasar modal khususnya 

saham. Masyarakat saat ini mulai menyadari akan pentingnya berinvestasi di pasar modal. 

Dalam berinvestasi, para investor perlu melakukan analisis yang tepat agar modal yang 

ditanamkan mendapat return yang sesuai dengan yang diharapkan. 

Untuk menganalisa suatu perusahaan dapat dilakukan dengan menghitung rasio 

profitabilitas, solvabilitas dan rasio lancar perusahaan tersebut. Dari tingkat profitabilitas, 

solvabilitas dan rasio lancar, kita dapat melihat kinerja secara umum apakah perusahaan ini 

memiliki kinerja yang baik atau buruk. Dengan kinerja perusahaan yang baik tentu dapat 

berdampak pada return saham yang investor dapatkan. 

Dalam penelitian ini, variabel bebas yang digunakan yaitu: Return on Equity (ROE), Return 

on Equity (ROA), Debt to Equity Ratio (DER), & Loan to Deposit Ratio (LDR). Sedangkan 

variabel terikat yang diuji yaitu Return Saham perusahaan. Dari variabel tersebut dapat 

dirumuskan masalah apakah ROE, ROA, DER, dan LDR berpengaruh terhadap return 

saham yang diperoleh para investor. Dari rumusan masalah tersebut maka peneliti 

menggunakan teknik analisis data uji klasik dan analisis regresi data panel. 

Hasil dari penelitian ini menunjukkan bahwa : Return On Equity berpengaruh negatif tidak 

signifikan terhadap return saham. Return On Asset berpengaruh positif tidak signifikan 

terhadap return saham. Debt to Equity Ratio berpengaruh negatif signifikan terhadap return 

saham. Loan To Deposit Ratio berpengaruh negatif signifikan terhadap return saham. 

Simpulan pengaruh pada setiap variabel bebas terhadap Return Saham perusahaan 

perbankan yang terdaftar di BEI periode 2017-2020 dalam penelitian ini adalah Return On 

Equity berpengaruh negatif tidak signifikan, Return On Asset berpengaruh positif tidak 

signifikan, Debt To Equity Ratio berpengaruh negatif signifikan dan Loan To Deposit Ratio 

berpengaruh negatif signifikan. Saran dalam penelitian ini untuk menggunakan variabel 

yang lebih banyak ,lebih memperhatikan perkembangan laba secara individual serta bagi 

perusahaan untuk lebih memperhatikan tingkat DER & LDR supaya tidak terlalu tinggi. 

Kata Kunci: Return Saham, Return On Equity, Return On Asset, Debt To Equity Ratio, 

dan Loan To Deposit Ratio.  
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ABSTRACT 

Arjun Supangkat/25150171/ Analysis of the Effect of Return On Equity, Debt To Equity 

Ratio and Loan To Deposit Ratio on Stock Returns of Listed Banking Companies in 

Indonesia for the Period 2017 – 2020/ Advisors: Bonnie Mindosa, S.E., MBA. 

 

The economy is currently busy talking about investment in the capital market, especially 

stocks. People are now starting to realize the importance of investing in the capital market. 

In investing, investors need to do the right analysis so that the invested capital gets the 

expected return. 

To analyze a company can be done by calculating the ratio of profitability, solvency and 

current ratio of the company. From the level of profitability, solvency and current ratio, we 

can see the general performance of whether this company has a good or bad performance. 

Good company performance can certainly have an impact on the stock returns that investors 

get. 

In this study, the independent variables used Return on Equity (ROE), Return On Asset 

(ROA), Debt to Equity Ratio (DER), & Loan to Deposit Ratio (LDR). While the dependent 

variable being tested is the company's stock return. From these variables, the problem can 

be formulated whether ROE, ROA, DER, and LDR affect the stock returns obtained by 

investors. From the formulation of the problem, the researchers used classical test data 

analysis techniques and multiple regression analysis. 

The results of this study indicate that: Return on Equity has no significant negative effect 

on stock returns. Return on Assets has no significant positive effect on stock returns. Debt 

to Equity Ratio has a significant negative effect on stock returns. Loan To Deposit Ratio 

has a significant negative effect on stock returns. 

 

In conclusion, the effect of each independent variable on the stock returns of banking 

companies listed on the Indonesia Stock Exchange for the 2017-2020 period in this study is 

that the Return On Equity has an insignificant negative effect, Return On Assets has a 

positive and insignificant effect, the Debt To Equity Ratio has a significant negative effect 

and Loan To Deposit Ratio has a significant negative effect. Suggestions in this study are 

to use more variables, pay more attention to individual profit developments and for 

companies to pay more attention to DER & LDR levels so that they are not too high. 

 

Keywords: Stock Returns, Return On Equity, Return On Asset, Debt To Equity Ratio, 

and Loan To Deposit Ratio.  
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