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Jampiran 1 : Penelitian Terdahulu
U 33 [a)
$No ‘Nama (Tahun) Model, Pengukuran/ Proksi Data Hasil
¢ .
| i Variabel
RS 2 «“Judul” Variabel
o x X
c;r é 2Yosevin  Karnawati, | Y = o + B Profitabilitas 65 sampel perusahaan 1. Profitabilitas yang
3 g g;lkeg@rtika (2022) +pB Solvabilitas + 3 sub sektor makanan dan diproksikan  dengan
cig £z = Ukuran Perusahaan minuman yang terdaftar Return on Asset tidak
T 3 di BEI periode 2015- berpengaruh  terhadap
te %“P@'ﬁgaruh 2019. audit report lag.
£ & 3 Profitabilitas, Variabel dependen: 2. Solvabilitas yang
I © q . .- - .
@ = % Solabilitas, dan . diproksikan  dengan
Y s @ =. = . .
15 i;ng_ran Perusahaan | " Audit Report Lag _ ~ Debt to Equity Ratio
é 5 gjLTe@adap Audit Audit Report Lag = Tanggal berpengaruh positif
5 & Report Lag” laporan audit — Tanggal terhadap audit report
e o laporan keuangan lag.
%5 . 3. Ukuran  perusahaan
ity | F o tidak  berpengaruh
i - Variabel independen: terhadap audit report
¥ 3 -%— Profitabilitas Return on Asset lag.
£ - = B o0y
&= - ~ Total Aset * ’
35 o)
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15 _ Total Utang
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Ukuran Perusahaan
= Ln (Total Asset)

"OWMIg| uizi eduey

un nfiing

"yejesew niens ueneluly uep ynidy uesijnuad

11 1 0 IS nvininiiad A FIRVTot ! -
o oHroo o T T o U U pTp oot Tt BT U o O ot e o e gra e S i oo

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

nk
S

gGabrieIIa

Buenun Aiibnun B oydin o

| Cindy

’ Ananda Alverina,
§Pau|us Th. Basuki
-Hadiprajitno
(2022)
i“Pgﬂgaruh
» Prafitabilitas,
' Financial  Distress,

Ukaran  Perusahaan,

Reputasi Auditor, Dan
Opini Audit Terhadap
Audit Report Lag

Studi Empiris pada
Pefiisahaan

Manufaktur yang
Tefdaftar di Bursa

Efek Indonesia pada
Periode Sebelum

ARL = 0.+ Bl ROA + 2

JFD + B3 SIZE + p4
REP + B5 OPINION + ¢

Variabel dependen:

ARL = Audit Report Lag

Variabel independen:

ROA

Lamanya waktu
penyelesaian proses audit
diukur dari tanggal tutup
buku (Desember) sampai
dengan tanggal
diterbitkannya laporan audit
independen.

ROA-= Laba bersih/Total

Aset

230 sampel Perusahaan
manufaktur yang
terdaftar di Bursa Efek
Indonesia (BEI) pada
periode masing-masing
pada periode sebelum
pandemi (2017-2018)

, dan 260 sampel
Perusahaan manufaktur
yang terdaftar di Bursa
Efek Indonesia (BEI)
pada periode masing-
masing periode setelah
pandemi (2019-2020).

Hasil penelitian periode
sebelum pandemi (2017-
2018):

1. Variabel profitabilitas
dan ukuran perusahaan
berpengaruh  negatif
signifikan terhadap
audit report lag.

2. Financial distress
berpengaruh positif

namun tidak signifikan
terhadap audit report

lag.

3. Reputasi auditor dan
opini audit
berpengaruh  negatif

namun tidak signifikan
terhadap audit report
lag.
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Pandemi (2017-2018)

dan Periode Masa
Pandemi (2019-
20?))77

[,U‘r‘rr

JFD

SIZE
REP

OPINION

JFD= (0,997ROA) +
(0,08DAR)

In (Total Aset)

Perusahaan yang diaudit
oleh KAP yang berafiliasi
dengan KAP Big-4 diberi
kode dummy 1, sedangkan
Non KAP Big-4 diberi kode
dummy 0.

Jenis opini wajar tanpa
pengecualian (unqualified
opinion) diberi kode dummy
1, sedangkan selain opini
wajar tanpa pengecualian
(selain unqualified opinion)
diberi kode dummy O.

Hasil penelitian periode
setelah pandemi (2019-
2020):

1. Profitabilitas, ukuran
perusahaan, dan opini

audit berpengaruh
negatif signifikan
terhadap audit report
lag.

2. Financial distress
berpengaruh positif

namun tidak signifikan
terhadap audit report

lag.
3. Reputasi auditor
berpengaruh  negatif

namun tidak signifikan
terhadap audit report

lag.
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Ni-Made Sunarsih, Ida
Ayl Budhananda
Munidewi, Ni Kadek
Mirah Masdiari

(2091)

ARL=a+b1(UP)+b2(RO
A)+b3(DER)+b4(KA)+b
5(0 A)+b6(KAU)+e

Variabel dependen:

ARL = Audit Report Lag

Jumlah sampel
penelitian sebanyak 123
perusahaan
pertambangan yang
terdaftar di Bursa Efek
Indonesia periode 2016-
2018.

1. Ukuran perusahaan
berpengaruh positif
terhadap audit report
lag.

2. Profitabilitas (ROA)
tidak berpengaruh
terhadap audit report.
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“Pengaruh ~ Ukuran Audit Report Lag = Tanggal Solvabilitas (DER)
Perusahaan, Laporan Audit — Tanggal berpengaruh  negatif
Pr@tabilitas, Laporan Keuangan terhadap audit report
— | Solvabilitas, Kualitas lag.

7 2 | Audit, Opini Audit, o Kualitas audit (KA)

§§U§ Komite Audit Variabel independen: berpengaruh  negatif

42 | Tethada Audit ) terhadap audit report

Tg‘% IRegbrtLpag” up Ln(total aktiva) lag P P

e b 2 ROA ROA = Laba bersih/total Opini audit (OA) tidak

?i?b T = aktiva berpengaruh terhadap

s 2 A audit report lag.

ge 3 = DER DER = Total Hutang/Total

To 3 & Ekuitas

i1 § & i Variabel dummy, 1 = The

@z @ KA Big Four, 0 = Non Big Four

T;’ > % § Variabel dummy, 1 = opini

233 3 OA audit wajar tanpa

A pengecualian, 0 = selain

1 3 3 opini audit wajar tanpa

$ 2 o pengecualian.

tg | 3

ég' 2 = Komite audit = Jumlah

33 §_ komite audit

33 =

+ % Q

h —~+ =

5| 2
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Jacqueline Vania
Jessica Jura, ML.
D@y Tewu (2021)

eH

“Factors Affecting
Audit Report Lag
E(E@pirical Studies on
>Mapufacturing Listed
> Companies on the
?Indonesia Stock

- Exghange)”

-+
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Y = a+B1XTit+ B2X2it +
B3X3it + P4X4it + BSXSit
+B 6X6it+ €

Variabel dependen:

Y = Audit Report Lag

Variabel independen:
X1 = Company Size
X2 = Company Age

X3 = Debt to Equity
(DER)

X4 = Return on Asset
(ROA)

X5 = Audit Opinion

Auditor  Sign
December 31°

Date

In (Total Aset)

Research Year —Listed Year

(Debt / Total Equity) x 100%

(Net Profit/Total Asset)
100%

X

1: Unqualified Opinion; 0:

Non-Unqualified Opinion

This research was
conducted at
manufacturing
companies listed on the
Indonesia Stock
Exchange from 2015 to
2019. The study used 87
companies as samples, a
total of 435 samples as a
whole.

Company Size and
ROA variables have a
significant ~ negative
effect on ARL.
Company Age variable
has a  significant
positive effect on ARL
due to the complex
operations, and many
branches the
companies have might
increase the ARL.
DER, Audit Opinion,
and Auditor
Reputation, do not
significantly affect
ARL.
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X6 = Audit Reputation

1. Big Four;
Four

0: Non-Big
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Nova Hari Setyawan,
‘Riaha  Rachmawati
Dewi (2021)
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Y = a + BuXy + B2Xo +
BsXs+ PaXs + €

Variabel dependen:

Y = Audit Delay

Variabel independen:

X1 = Profitabilitas

X2 = Ukuran perusahaan

Audit Delay= Tanggal Lapor
Auditor — Tanggal Tutup
Buku

Laba Bersih

ROA= ———
Total Aset

x100%

SIZE = Ln (Total Aset)

32 sampel perusahaan
manufaktur sub otomotif
dan komponen
yangterdaftar di BEI
tahun 2012-2019

Profitabilitas
berpengaruh terhadap

audit delay.
Ukuran perusahaan
berpengaruh terhadap
audit delay.
Reputasi auditor
berpengaruh terhadap
audit delay.

Leverage berpengaruh
terhadap audit delay.
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X3 = Reputasi Auditor

Reputasi  auditor  dapat
diketahui dengan variabel

@ dummy apabila big four 1
z sedangkan tidak big four 0.
: = 9 9
o 0,
b3 | 3
3 ; DER
> L = _ Total kewajiban 100%
per ® X4 = Leverage = " Total Aktiva
b g (v}
b p —
5 b =
r D §

1ndn
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5
f @ 2 Thi: Thu Thuy Laia, | AUDITLAG = b0 + This study employs a The coefficient
% 5 $Manh Dung Tranb, | b1xSIZE + sample of 142 foreign estimates for
5 e +Van Tuong Hoangc | b2xAUDITOR + direct investment (FDI) INCOME, OPINION
© % dan@ Thi Hong Lam | b3xINCOME + firms in Vietnam in and SIZE are all found
) S 4 Ngiyen (2020) b4xOPINION + 2019. statistically significant.
SN b5xLEVERAGE + e Thg coefficient
P v & 5 estimates for
Sl S LEVERAGE and
b £ | "Daterminants _ _ AUDITOR  coefficient
: g |nf5,|enC|ng audit Variabel Dependen. are found statistica”y
= dg&y: The case of AUDITLAG =  Audit not significant.
=5 | Vietnam”
33 = Delay
3 =3
ég% ; Audit delay is computed
2 2 based on the time spent or
3 5 Q the number of calendar days
T3 = .
e = between the fiscal year-end
gy and the audit report date.
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Institut Bisni
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1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan d
A Danay finan hanus vindle | ntinaan nandidillan AanAlitian nanulican Liarmgo
e

penulisan kritik dan tinjauan suatu masalah.

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis
tanpa izin IBIKKG.
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Samson Adewale
Adediran, Edogbanya
Adgjoh,  Olubukola

Sarah Oyewole (2019)

“Effect of Firms’

- Characteristics on
HTimeliness of

s Financial Reports of
~Quioted Insurance

> Companies in
 Nigeria”

(v}

P

ARDLYit = B0 +
B1BDSZEit +
B2FLVRGit + B3FSZEit

+ pit

Variabel Dependen:
ARDLY = Audit Report
Delay

Variabel Independen:

BDSZE

FLVRG

Audit delay can be explained
as the duration of the
completion of the audit,
which is from the date of
closing the book to the date
the audit report is published.

Board size is the total
number of the members of a
firm’s board of directors.

Leverage measures the
extent of the borrowed
finance resources used in a
firm.

Company size negatively
affects audit report lag

This study shall cover a
ten year period from
2008-2017 and  will
focus on the relationship
between five
characteristics of firms
namely: firm size, board
size and firm leverage
and audit report delay of
the 15 insurance
companies quoted on the
Nigeria stock exchange.

Board size has a
significant  negative
effect on audit report
delay among insurance
firms such that an
increase in the number
of people on the board
of a company, the
earlier will the audit
report be published.

Firm leverage
(FLVRG) has an
insignificant negative

effect on audit report
lag of insurance firms
in Nigeria and that an
increase in the debt to
equity ratio (leverage)
of the firms will reduce
audit reports delay a
little.

Firm size has a
significant positive
effect on audit report
delay among insurance
firms in Nigeria such
that an increase in the
size of a firm measured
in this study by the
natural logarithm of
total assets, the longer
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adding that companies that
have gone public or large

will the audit report
take to be published.

@ companies  have  good

- = FSZE internal  control  systems,
1tz 2 which can reduce the
$ o =1 number of errors in financial
Léi‘g ; reports, thereby, making it
38 éf = easier for the auditor to audit
I59 & the financial reports.
Fod =
g P @
S8 @
ﬁ_ém@iraﬁ 2 : Objek Penelitian
== o
2 Nov | 5 Sektor Sub Sektor Kode Nama Perusahaan IPO
E% V O 5
© 21 | Sektor Industri Dasar dan | Subsektor Semen INTP Indocement Tunggal Prakasa Tbk 05-12-89
w3 Kimia
$ 2 | 2 SMBR | Semen Baturaja Thk 28-06-13
o 5
b 53 % SMCB | Solusi Bangun Indonesia Thk 10-08-77
13 =
¢ 54 | 2 SMGR | Semen Indonesia (Persero) Thk 08-07-91
¢ o Fry
ég ; WTON | Wijaya Karya Beton Tbhk 08-04-14
j; © WSBP | Waskita Beton Precast Tbk 20-09-16
] AMFG | Asahimas Flat Glass Thk 08-11-95
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Sub Sektor ARNA | Arwana Citramulia Tbk 17-07-01
" | @ Kerzrgilk}’fgge'en CAKK | Cahayaputra Asa Keramik Tok 31-10-18
| ;10 i IKAI Intikeramik Alamasri Industri Tbk Pindah kesektor | 04-06-97
ba g perdagangan jasa
L;i éll ? KIAS Keramika Indonesia Assosiasi Thk 08-12-94
‘ﬁ élﬁ Ei MARK | Mark Dynamics Indonesia Tbk 12-07-17
g %.L?g E MLIA | Mulia Industrindo Thk 17-01-94
ii §14§ L TOTO Surya Toto Indonesia Thk 30-10-90
T): 352 E Sub Sektor Logam ALKA | Alakasa Industrindo Thk 12-07-90
j&eg ; dan Sejenisnya =2 TMi | Alumindo Light Metal Industry Tbk 02-01-97
; ;7‘; i BAJA | Saranacentral Bajatama Thk 21-12-11
2 ¥ 8§ i BTON Betonjaya Manunggal Tbk 18-07-01
{49 | ¢ CTBN | Citra Tubindo Tbk 28-11-89
| 20 Z GDST | Gunawan Dianjaya Steel Tbk 23-12-09
21| = GGRP | Gunung Raja Paksi Tbk 19-09-19
; 3%2 i INAI Indal Aluminium Industry Thk 05-12-94
Q;és ISP | Steel Pipe Industry of Indonesia Tbk 22-02-13
T | ° JKSW | Jakarta Kyoei Steel Works Tbk 06-08-97
} 2225 KRAS Krakatau Steel (Persero) Tbhk 10-11-10
§ % é 80
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LION Lion Metal Works Thk 20-08-93
27 @ LMSH Lionmesh Prima Thk 04-06-90
28 = NIKL Pelat Timah Nusantara Tbk 14-12-09
¢ 9 =
¢ 29 | = PICO Pelangi Indah Canindo Tbk 23-09-96
@ 2 Y
i? §OI 3 PURE Trinitan Metals and Mineral Thk 09-10-19
er %1; i_: TBMS | Tembaga Mulia Semanan Thk 23-05-90
%E %BZg 2 Sub Sektor Sektor AGII Aneka Gas Industri Tbk 28-09-16
T o = o S
o - Kim - —
33| S mia BRPT | Barito Pasific Tbk 01-10-93
1‘{; ;&34‘2 = BUDI Budi Starch and Sweetener Thk 08-05-95
%3* 35 g DPNS | Duta Pertiwi Nusantara Thk 08-08-90
2 §6§ §. EKAD | Ekadharma International Tok 14-08-90
25 2|5
e B2 | 5 ETWA | Eterindo Wahanatama Tbhk 16-05-97
D < 3'
;j B8 | 3 INCI Intan Wijaya International Thk 24-06-90
¢ 3> 8
B9 | F MOLI Madusari Murni Indah Thk 30-08-18
740 | 2 SRSN | Indo Acitama Tbk 11-01-93
e 2 >~
T TPIA | Chandra Asri Petrochemical 26-05-08
h —~+ =
p42 |2 UNIC | Unggul Indah Cahaya Thk 06-11-89
?J El%13 AKKU Alam Karya Prima Industry 01-11-04
=2 B
S > ()
32 w
5> @
2% =
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Sub Sektor Plastik AKPI Argha Karya Prima Industry Thk 18-12-92
dan Kemasan - -

45 @ ALPI Asiaplast Industries Tbk 01-05-00

;46 = BRNA Berlina Tbk 06-11-89
¢ 9 =
¢ 47 | = ESIP Sinergi Inti Plastindo Thk 14-11-19
@ 2 Y
T 48 | 3 FPNI Lotte Chemical Titan Tbk 21-03-02
22 T =
er A9, ; IGAR Champion Pacific Indonesia Tbk 05-11-90
7507 | 2 IMPC | Impack Pratama Industri Thk 17-12-14
s =l @
CE ‘%Blé ’3—: IPOL Indopoly Swakarsa Industry Thk 09-07-10
1‘{; ;522 = PBID Panca Budi ldaman Thk 13-12-17
i5E|§ SIMA | Siwani Makmur Tbk 03-06-94
2 554§ §. SMKL Satyamitra Kemas Lestari Thk 11-07-19
el
@ ®5 | 5 TALF Tunas Alfin Thk 17-01-14
D < 3'
1 %6 | 3 TRST Trias Sentosa Thk 02-07-90
¢ 3> 8
”: 57 | 7 YPAS Yanaprima Hastapersada Tbk 05-03-08
k1 58 %‘ Sub Sektor Pakan CPIN Charoen Pokphand Indonesia Thk 18-03-91
W© =
¢ = Ternak . -
359 | 5 CPRO | Central Proteina Prima Thk 28-11-06
h —~+ =
P60 | 2 JPFA | Japfa Comfeed Indonesia Thk 23-10-89
3 é)31 MAIN Malindo Feedmill Tbk 10-02-06
_j\g =
25 @
é 5 E‘ 82
S > ()
32 w
5> @
2% =



‘OyVIg] uiz! eduey

undede ynjuaq wejep Ul siny eAJey yninyas neje uelbeqas yeAueqiadwawl uep ueywnunbuaw buede)iq ‘g

e

HID NV AIMY

14 40 TOOHDS

SSAINIS

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

"yejesew niens ueneluly uep ynidy uesijnuad

ndnnBii~

un nfiing

1ind A

und tinBan

TNV ERaY

uad 9

jode) ueunsnAuad ‘yelugpHeAtesteshrdae-HRRH

jusig 3nansu|

83

SIPD Sreeya Sewu Indonesia Tbhk 27-12-96

63 | A Sub Sektor Indusrti IFI Indonesia Fibreboard Industry Tbk 10-12-19

) §4 g Kayu SINI Singaraja Putra Tbk 08-11-19
]U %5 ; SULI SLJ Global Thk 21-03-94
; :3361 é TIRT Tirta Mahakam Resources Thk 13-12-99
ifr “;57? : Sub Sektor Bubur ALDO | Alkindo Naratama Tbk 12-07-11
?gsé - Kertas FASW | Fajar Surya Wisesa Tbk 19-12-94
3%95 ~ INKP | Indah Kiat Pulp & Paper Tbk 16-07-90
z_ ;;J?O‘z ;i INRU Toba Pulp Lestari Thk 18-06-90
3 5212? g KBRI | Kertas Basuki Rachmat Indonesia Thk 11-07-08
i %2% ; KSDI Kedawung Setia Industrial Thk 29-07-96
%3% % SPMA | Suparma Tbk 16-11-94
f %4 ; SWAT Sriwahana Adityakarta Tbk 08-06-18
%5 i; TKIM Pabrik Kertas Tjiwi Kimia Thk 03-04-90
%6 i Sub Sektor Lainnya INOV Inocycle Technology Group Tbk 10-07-19
6;77 KMTR | Kirana Megatara Tbk 19-06-17
%8 ;;Sektor Aneka Industri Sub Sektor Mesin AMIN Ateliers Mecaniques D'Indonesie Thk 10-12-15
:?9 - dan Alat Berat ARKA Arkha Jayanti Persada Tbk 10-07-19
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GMFI Garuda Maintenance Facility Aero Asia Thk 10-10-17
81 @ KPAL Steadfast Marine Tbhk 08-06-18
§2 = KRAH Grand Kartech Tbk 08-11-13
v O x
¢ 83 | = Sub Sektor ASII Astra International Tbk 09-12-97
@ 3 & Otomotif dan
é 2@45 g Komponen AUTO | Astra Otoparts Thk 15-06-98
er 85, ; BOLT | Garuda Metalindo Thbk 07-07-15
V86| 2 BRAM | Indo Kordsa Thk 05-09-90
s =l @
CE ?7? ’3—: GDYR | Goodyear Indonesia Tbk 22-12-80
1‘{; ’?82 = GJTL Gajah Tunggal Tbk 08-05-90
%3* B9 g IMAS | Indomobil Sukses Internasional Thk 15-11-93
2 iQOg §. INDS Indospring Thk 10-08-90
28 215
2912 | 5 LPIN Multi Prima Sejahtera Tbk 05-02-90
[ o
1®2 |3 MASA | Multistrada Arah Sarana Tbk 09-06-05
¢ 3. 8
PO | = NIPS | Nipress Thk 24-07-91
T4 | 2 PRAS | Prima Alloy Steel Universal Tbk 12-07-90
e 2 >~
95 | 3 SMSM | Selamat Sempurna Thk 09-09-96
h —~+ =
1% |2 Sub Sektor Tekstil | ADMG | Polychem Indonesia Thk 20-10-93
— - dan Garmen
3 97 ARGO | Argo Pantes Tbk 07-01-91
=2 B
S > ()
32 w
5> @
2% =
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BELL Trisula Textile Industries Thk 03-10-17
99 @ CNTX Century Textile Industry Tbk 22-05-79
gOO = ERTX Eratex Djaja Thk 21-08-90
¢ 9 ~
¢ 101 | = ESTI Ever Shine Tex Tbk 13-10-92
@ 2 Y
S 302 | 3 HDTX | Panasia Indo Resources Thk 06-06-90
> “;;{03; ; INDR Indorama Synthetics Thk 03-08-90
¢ 104 | = MYTX | Asia Pacific Investama Thk 10-10-89
s =l @
¢ 108 | 5 PBRX | Pan Brothers Thk 16-08-90
+ 106 | £ POLY Asia Pacific Fibers Tbk 12-03-91
5 c C
Jiot| & POLU | Golden Flower Tbk 26-06-19
2 ;‘10% ;SJ. RICY Ricky Putra Globalindo Tbk 22-01-98
25 215
e 109 | 5 SRIL Sri Rejeki Isman Thk 17-06-13
D )
110 | 3 SSTM | Sunson Textile Manufacture Tbk 20-08-97
¢ 3 2
po | F STAR | Star Petrochem Tbk 13-07-11
b = — -
1312 | = TFCO Tifico Fiber Indonesia Thk 26-02-80
e 2 >~
£113 | 2 TRIS | Trisula International Thk 28-06-12
h —~+ =
P 114 e UCID | Uni Charm Indonesia Thk 20-12-19
3 115 UNIT | Nusantara Inti Corpora Thk 18-04-02
=3 @
2 &
> o -+
2% =
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116

ig 3N}Isuj

JULS

ZONE Mega Perintis Thk 12-12-18
117 | = Sub Sektor Alas BATA Sepatu Bata Thk 24-03-82
| ng ?: Kaki BIMA Primarindo Asia Infrastructure Tbk 30-08-94
f’ %19 ; Sub Sektor Kabel CCsl Communication Cable Systems Indonesia Tbk 18-06-19
2 ;201 3 IKBI | Sumi Indo Kabel Tbk 21-01-91
:r ézf_i : JECC Jembo Cable Company Tbk 18-11-92
T2 2 KBLI | KMI Wire & Cable Tok 06-07-92
gzg = KLBM | Kabelindo Murni Tbk 01-06-92
T(z_ éZﬁjé i SCCO Supreme Cable Manufacturing Corporation Tbk 20-07-82
incal VOKS | Voksel Electric Tbk 20-12-90
3 w6 | - Sub Sektor PSTN | Sat Nusapersada Tbk 08-11-07
ff %2; ; Elektronika JSKY Sky Energy Indonesia Tbk 28-03-18
2 %28 5 SLIS Gaya Abadi Sempurna Thk 07-10-19
: §29 §Sektor Industri Barang Sub Sektor AISA Tiga Pilar Sejahtera Food Tbk 11-06-97
1 %30 2 Konsumsi M&ﬁﬁ? a‘:]a” ALTO | Tri Banyan Tirta Tbk 10-07-12
c’_ §31 BTEK Bumi Teknokultura Unggul Thk 14-05-04
L;_ £32 ” CAMP Campina Ice Cream Industry Tbhk 19-12-17
Tis | CEKA | Cahaya Kalbar Tbk 09-07-96
é % 86
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" 134 CLEO Sariguna Primatirta Tbk 05-05-17
135 @ COCO Wahana Interfood Nusantara Tbk 20-03-19
136 = DLTA Delta Djakarta Thk 27-02-84

¢ 9 =

¢ 137 | = FOOD | Sentra Food Indonesia Thk 08-01-19

@ 2 Y

i? 138 | 3 GOOD | Garudafood Putra Putri Jaya Tbk 10-10-18

er “5;{39; i_: HOKI Buyung Poetra Sembada Thk 22-06-17

¢ 240 | = ICBP | Indofood CBP Sukses Makmur Thk 07-10-10

s = o

¢ “@4% 5 IKAN Era Mandiri Cemerlang Thk IPO 12 Februari 2020 12-02-20

1‘{; ;4?; = INDF Indofood Sukses Makmur Thk 14-07-94

G| g KEJU | Mulia Boga Raya Tbk 25-11-19

2 ;{445 §. MGNA | Magna Investama Mandiri Thk 08-07-14

2o 205

e 145 | 5 MLBI Multi Bintang Indonesia Tbk 15-12-81

D < 3'

1 ayora Inda -07-

1 146 | 3 MYOR | M Indah Tbhk 04-07-90

¢ 3> 8

P17 | F PANI | Pratama Abadi Nusa Industri Tbk 18-09-18

Ti48 | = PCAR | Prima Cakrawala Abadi Tbk 29-12-17

e 2 >~

£ 149 | 3 PSDN | Prasidha Aneka Niaga Thk 18-10-94

h = =

73 Q alma Serasi -11-
150 2 PSGO Palma S h Thk 25-11-19

3 §51 ROTI Nippon Indosari Corpindo Thk 28-06-10

=3 5

o3 ]

2 &

> o -+

2% =
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SKBM Sekar Bumi Tbk 28-09-12
153 @ SKLT Sekar Laut Thk 08-09-93
%54 = STTP Siantar Top Tbk 16-12-96
v O x
E;U 155 | = ULTJ Ultra Jaya Milk Industry and Trading Company Thk 02-07-90
@ 2 Y
i? 156 | 3 Sub Sektor Pabrik GGRM | Gudang Garam Tbk 27-08-90
235 ol = Tembakau .
> “@52; ; HMSP Hanjaya Mandala Sampoerna Thk 15-08-90
7158 | 2 ITIC Indonesian Tobacco Thk 04-07-19
5T =l @
¢ 15| 5 RMBA | Bentoel Internasional Investama Thk 05-03-90
1‘{; §6t§é = WIIM Wismilak Inti Makmur Tbk 18-12-12
%3* §6_§ g Sub Sektor Farmasi DVLA | Darya Varia Laboratoria Tbk 11-11-94
12 | o INAF | Indofarma Tbk 17-04-01
28 215
e 163 | 5 KAEF Kimia Farma Tbk 04-07-01
b < 3'
1164 | 3 KLBF | Kalbe Farma Thk 30-07-91
¢ 3. 8
? 165 | = MERK | Merck Indonesia Thk 23-07-81
£ =
166 | = PEHA | Phapros Thk 26-12-18
e 2 >~
£ 167 | PYFA | Pyridam Farma Tbk 16-10-01
b = =
7 168 = SCPI Merck Sharp Dohme Pharma Thk 08-06-90
3 169 SIDO | Industri Jamu dan Farmasi Sido Tbk 18-12-13
=3 @
2 &
55 =&
2% =
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170 TSPC Tempo Scan Pacific Tbk 17-06-94
171 @ Sub Sektor ADES Akasha Wira International Tbk 13-06-94
Kosmetik dan
’ u i i 192
| 1572 v Barang Keperluan KINO Kino Indonesia Thk 11-12-15
v 33| = Rumah Tangga KPAS | Cottonindo Ariesta Tbk 05-10-18
@ 2 Y
T‘; 174 | 3 MBTO | Martina Berto Tbk 13-01-11
> ?753 ; MRAT | Mustika Ratu Thk 27-07-95
7176 | 2 TCID | Mandom Indonesia Tbk 30-09-93
s =l @
LITE | S UNVR | Unilever Indonesia Thk 11-01-82
1‘{; Zf?éé & Sub Sektor CINT Chitose International Tbhk 27-06-14
= Peralatan Rumah
% %7% é Tangga KICI Kedaung Indah Can Thk 28-10-93
7 180 o LMPI Langgeng Makmur Industri Thk 17-10-94
20 215
@ 188 | 5 WOOD | Integra Indocabinet Tbk 21-06-17
3 c 3
;j 182 | 3 Sub Sektor Lainnya HRTA Hartadinata Abadi Tbk 21-06-17
¢ 2. =
0 3 =
<3 £
= 5 Q
n =1
23 =
=2 B
55 £ 89
> o ~+
2% =3
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| Lampiran 3 : Nama-Nama Perusahaan Dalam Sampel Penelitian

No = Kode Emiten Nama Emiten IPO
;) 1§ INTP Indocement Tunggal Prakasa Thk 05-12-89
gl 2 SMBR Semen Baturaja Thk 28-06-13
= 3 SMGR Semen Indonesia (Persero) Thk 08-07-91
E. 0_54 WTON Wijaya Karya Beton Tbk 08-04-14
g_ % ARNA Arwana Citramulia Tbk 17-07-01
%- é% CAKK Cahayaputra Asa Keramik Thk 31-10-18
o % E MARK Mark Dynamics Indonesia Thk 12-07-17
T ALKA | Alakasa Industrindo Tk 12-07-90
éi % i BTON Betonjaya Manunggal Tbk 18-07-01
432 F  INAI Indal Aluminium Industry Tbk 05-12-04
z: 10 ISSP Steel Pipe Industry of Indonesia Tbk 22-02-13
éi 11 : AGII Aneka Gas Industri Tbk 28-09-16
;D 12 E BUDI Budi Starch and Sweetener Tbk 08-05-95
o 13 EKAD Ekadharma International Tbhk 14-08-90
5_ 14 INCI Intan Wijaya International Tbk 24-06-90
;_ 15 MOLI Madusari Murni Indah Thk 30-08-18
;D 16 | SRSN Indo Acitama Thk 11-01-93
é- 17 : AKPI Argha Karya Prima Industry Tbk 18-12-92
é 18 ;Z‘ IGAR Champion Pacific Indonesia Thk 05-11-90
g_ 19 o IMPC Impack Pratama Industri Thk 17-12-14
7120 PBID Panca Budi Idaman Thk 13-12-17
21 J TALF Tunas Alfin Tbk 17-01-14
22 CPIN Charoen Pokphand Indonesia Thk 18-03-91
23 ALDO Alkindo Naratama Thk 12-07-11
24 9 FASW Fajar Surya Wisesa Tbhk 19-12-94
25 T KSDI Kedawung Setia Industrial Thk 29-07-96
264 SPMA | Suparma Tbk 16-11-94

90
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27 SWAT Sriwahana Adityakarta Thk 08-06-18

28 / KMTR Kirana Megatara Tbk 19-06-17
;J 29 | ASlI Astra International Thk 09-12-97
g 30 5 AUTO Astra Otoparts Tbk 15-06-98
= %1 = INDS Indospring Thk 10-08-90
L‘E Q_§2 - LPIN Multi Prima Sejahtera Thk 05-02-90
il §3 SMSM Selamat Sempurna Thk 09-09-96
G 8 F  STAR | StarPetrochem Thk 13-07-11
g §5 i JECC Jembo Cable Company Tbk 18-11-92
= §6 > KLBM Kabelindo Murni Tbk 01-06-92
%ﬁ %7 - VOKS Voksel Electric Thk 20-12-90
% éS 5 CAMP Campina Ice Cream Industry Tbk 19-12-17
5 39 CEKA Cahaya Kalbar Tbk 09-07-96
440 FCLEO | Sariguna Primatirta Tok 05-05-17
;D 41 £ DLTA Delta Djakarta Thk 27-02-84
g 42 GOOD Garudafood Putra Putri Jaya Tbk 10-10-18
é_ 43 HOKI Buyung Poetra Sembada Thk 22-06-17
;_ 44 ICBP Indofood CBP Sukses Makmur Thk 07-10-10
;D 45 | INDF Indofood Sukses Makmur Tbhk 14-07-94
é- 46 : MLBI Multi Bintang Indonesia Tbk 15-12-81
o 47 4 MYOR Mayora Indah Tbk 04-07-90
g_ 48 = ROTI Nippon Indosari Corpindo Thk 28-06-10
7495 SKBM | Sekar Bumi Tbk 28-09-12

50 j SKLT Sekar Laut Thk 08-09-93

51 J STTP Siantar Top Thk 16-12-96

52 . ULTJ Ultra Jaya Milk Industry and Trading 02-07-90

Company Thk

535 GGRM | Gudang Garam Tbk 27-08-90

54 T HMSP Hanjaya Mandala Sampoerna Thk 15-08-90

55 % WIIM Wismilak Inti Makmur Tbk 18-12-12
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56 DVLA Darya Varia Laboratoria Thk 11-11-94
57 @ KAEF Kimia Farma Tbk 04-07-01
58 £  KBLF Kalbe Farma Thk 30-07-91

)
59 £ PEHA Phapros Thk 26-12-18
60 5 PYFA | Pyridam Farma Tbk 16-10-01
gl : SCPI Merck Sharp Dohme Pharma Thk 08-06-90
@2 - SIDO Industri Jamu dan Farmasi Sido Tbk 18-12-13
= P
83 5  TSPC Tempo Scan Pacific Thk 17-06-94
c 7
“§4 ~  ADES Akasha Wira International Tbk 13-06-94
85 [ KINO Kino Indonesia Thk 11-12-15
67 = UNVR Unilever Indonesia Thk 11-01-82
é8 5 CINT Chitose International Tbhk 27-06-14
69 5 WOOD Integra Indocabinet Tbk 21-06-17

o]
70 £ HRTA Hartadinata Abadi Tbk 21-06-17

g

~

2

)

=

Q

o

1g INISU|

31D uen] MIM)| e)iew.ioju] uep sius
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T Lampiran 4 : Data Audit Report Lag

Kode /&y Nama Perusahaan Tanggal TTD Auditor Pada Tanggal Tutup Buku Audit Report Lag
- 1 Opini Lapkeu

%U fU % 2018 2019 2020 2018 2019 2020 2018 2019 2020
é é‘éL&TP 4 Indocement Tunggal 19-03-19 | 18-03-20 | 18-03-21 | 31-12-18 | 31-12-19 | 31-12-20 78 78 77
S ¢4 3 T ZPrakasaTbk
§§{§\/@R Semen Baturaja Thk 14-02-19 | 14-02-20 | 22-02-21 | 31-12-18 | 31-12-19 | 31-12-20 45 45 53
3 g;%vlgR Z,Semen Indonesia (Persero) | 30-03-19 | 12-03-20 | 26-02-21 | 31-12-18 | 31-12-19 | 31-12-20 89 72 57
254892 FTbk
5 §T:\&’T§N Wijaya Karya Beton Thk 22-02-19 | 21-02-20 | 18-02-21 | 31-12-18 | 31-12-19 | 31-12-20 53 52 49
EE ggg%RélA #-Arwana Citramulia Tbk 01-02-19 | 03-02-20 | 04-02-21 | 31-12-18 | 31-12-19 | 31-12-20 32 34 35
%I § 1; C§AI§K L,Cahayaputra Asa Keramik | 08-03-19 | 09-03-20 | 01-03-21 | 31-12-18 | 31-12-19 | 31-12-20 67 69 60
SoisE gk
2§ MARK § Mark Dynamics Indonesia | 15-03-19 | 30-04-20 | 30-03-21 | 31-12-18 | 31-12-19 | 31-12-20 | 74 121 89
T = 4 Thk
% E;%LKA 4 Alakasa Industrindo Tbk 27-03-19 | 24-03-20 | 29-03-21 | 31-12-18 | 31-12-19 | 31-12-20 86 84 88
N Y o A
© 1 BTON +Betonjaya Manunggal Tbk | 11-04-19 | 31-03-20 | 31-03-21 | 31-12-18 | 31-12-19 | 31-12-20 101 91 90

i—lyAI g'Indal Aluminium Industry | 22-03-19 | 20-03-20 | 22-04-21 | 31-12-18 | 31-12-19 | 31-12-20 81 80 112

35 Tk

é) I§SP Steel Pipe Industry of 25-03-19 | 20-02-20 | 19-03-21 | 31-12-18 | 31-12-19 | 31-12-20 84 51 78

5 Indonesia Thk

53. 3

g = o 93
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Aneka Gas Industri Tbk | 31-03-19 | 10-06-20 | 28-03-21 | 31-12-18 | 31-12-19 | 31-12-20 | 90 162 87
BUDI ;Budi Starch and Sweetener | 20-03-19 | 30-03-20 | 29-03-21 | 31-12-18 | 31-12-19 | 31-12-20 | 79 90 83
. LTbk
TEKAD ] Ekadharma International | 15-03-19 | 20-03-20 | 26-03-21 | 31-12-18 | 31-12-19 | 31-12-20 | 74 80 85
33 % Thk
JIKCE  ZIntan Wijaya International | 25-03-19 | 24-03-20 | 29-03-21 | 31-12-18 | 31-12-19 | 31-12:20 | 84 84 83
e 2 1Tbk
§MOLI i Madusari Murni Indah Tbk | 18-03-19 | 31-03-20 | 05-05-21 | 31-12-18 | 31-12-19 | 311220 | 77 91 125
FSRSN 7 Indo Acitama Tbk 27-03-19 | 27-03-20 | 29-03-21 | 31-12-18 | 31-12-19 | 31-12-20 | 86 87 83
FAKPI i Argha Karya Prima 26-03-19 | 18-05-20 | 22-03-21 | 31-12-18 | 31-12-19 | 31-1220 | 85 139 81
g = Industry Tbk
YIGAR i Champion Pacific Indonesia | 27-03-19 | 27-04-20 | 29-03-21 | 31-12-18 | 31-12-19 | 31-12-20 | 86 118 83
G52 §Thk
FIMPC 3 Impack Pratama Industri | 22-03-19 | 30-03-20 | 07-04-21 | 31-12-18 | 31-12-19 | 31-12-20 | 81 90 97
B + Thk
PBID -Panca Budi IdamanTbk | 20-03-19 | 26-03-20 | 08-03-21 | 31-12-18 | 31-12-19 | 31-12-20 | 79 86 67
$TALF 7 Tunas Alfin Tbk 11-03-19 | 20-03-20 | 16-04-21 | 31-12-18 | 31-12-19 | 311220 | 70 80 106
TGPIN Charoen Pokphand 29-03-19 | 23-04-20 | 28-05-21 | 31-12-18 | 31-12-19 | 31-12-20 | 88 114 | 148
& 2 # Indonesia Thk
I 3 ‘
TALDO P Alkindo Naratama Tbk | 18-03-19 | 09-03-20 | 09-03-21 | 31-12-18 | 31-12-19 |31-1220 | 77 69 68
“EASW | Fajar Surya Wisesa Tok | 06-02-19 | 11-02-20 | 01-03-21 | 31-12-18 | 31-12-19 | 31-12-20 | 37 42 60
3
!
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KDSI | Kedawung Setia Industrial | 11-03-19 | 020320 | 26-04-21 | 31-12-18 | 31-12-19 | 31-12-20 | 70 62 116
Tbk

SPMA I Suparma Thk 28-03-19 | 27-03-20 | 22-03-21 | 31-12-18 | 31-12-19 | 31-12-20 87 87 81
8 f AT Sriwahana Adityakarta Thk | 26-03-19 | 20-03-20 | 21-05-21 | 31-12-18 | 31-12-19 | 31-12-20 85 80 141
iéMTR Kirana Megatara Tbhk 22-02-19 | 25-02-20 | 26-02-21 | 31-12-18 | 31-12-19 | 31-12-20 53 56 57
;éSIi Astra International Thk 27-02-19 | 27-02-20 | 25-02-21 | 31-12-18 | 31-12-19 | 31-12-20 58 58 56
jrlg 50 Astra Otoparts Thk 20-02-19 | 20-02-20 | 20-02-21 | 31-12-18 | 31-12-19 | 31-12-20 o1 o1 51
@E% Tindospring Tbk 25-03-19 | 24-04-20 | 26-03-21 |31-12-18 |31-12-19 |31-12-20 | 84 115 85
fl?ﬂ?gl Multi Prima Sejahtera Thk | 28-03-19 | 30-04-20 | 07-05-21 | 31-12-18 | 31-12-19 | 31-12-20 87 121 127
%%\/I%M T Selamat Sempurna Tbk 27-03-19 | 23-04-20 | 30-04-21 | 31-12-18 |31-12-19 |31-12-20 | 86 114 120
SS; éR 4 Star Petrochem Tbk 28-03-19 | 27-04-20 | 24-04-21 | 31-12-18 | 31-12-19 | 31-12-20 87 118 114
i%cé: iiJembo Cable Company Tbk | 27-03-19 | 17-04-20 | 29-03-21 | 31-12-18 | 31-12-19 | 31-12-20 86 108 88
;IéBLEM * Kabelindo Murni Tbk 30-03-19 | 27-03-20 | 25-03-21 | 31-12-18 | 31-12-19 | 31-12-20 89 87 84
:; \ZDKS Voksel Electric Tbk 25-03-19 | 09-04-20 | 31-03-21 | 31-12-18 | 31-12-19 | 31-12-20 84 100 90
c;éAMP ;:;Campina Ice Cream 29-03-19 | 24-04-20 | 26-03-21 | 31-12-18 | 31-12-19 | 31-12-20 88 115 85
¥ +Industry Thk
;— KA Cahaya Kalbar Thk 15-03-19 | 19-03-20 | 29-03-21 | 31-12-18 | 31-12-19 | 31-12-20 74 79 88
cj— EO 4 Sariguna Primatirta Tbk 08-03-19 | 09-03-20 | 16-03-21 | 31-12-18 | 31-12-19 | 31-12-20 67 69 75
i Delta Djakarta Tbk 28-03-19 | 20-03-20 | 30-03-21 | 31-12-18 | 31-12-19 | 31-12-20 87 80 89
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Sampoerna Tbk

Garudafood Putra Putri 10-05-19 | 08-05-20 | 26-03-21 | 31-12-18 | 31-12-19 | 31-12-20 130 129 85
| Jaya Tbk

HOKI ;EBuyung Poetra Sembada 25-03-19 | 30-03-20 | 16-04-21 | 31-12-18 | 31-12-19 | 31-12-20 84 90 106
$ O ¥ Tbk
L5
g ICBP % Indofood CBP Sukses 19-03-19 | 20-03-20 | 19-03-21 | 31-12-18 | 31-12-19 | 31-12-20 78 80 78
=5 + Makmur Tbk
b o T 3
TIN 7" Indofood Sukses Makmur | 19-03-19 | 20-03-20 | 19-03-21 | 31-12-18 | 31-12-19 | 31-12-20 78 80 78
v s bk
+ @LEI 'Multi Bintang Indonesia 15-02-19 | 21-02-20 | 05-03-21 | 31-12-18 | 31-12-19 | 31-12-20 46 52 64
TS B 3ok
¢ I@\F@R Mayora Indah Thk 15-03-19 | 30-03-20 | 30-03-21 | 31-12-18 | 31-12-19 | 31-12-20 74 90 89
ar. (({; EL ‘rr
3F§O§I % Nippon Indosari Corpindo | 13-03-19 | 28-03-20 | 29-03-21 | 31-12-18 | 31-12-19 | 31-12-20 72 88 88
L5 & ] Tbk
i%(%M ;Sekar Bumi Tbk 22-03-19 | 30-03-20 | 21-05-21 | 31-12-18 | 31-12-19 | 31-12-20 81 90 141
PSKLT ' Sekar Laut Tbk 12-03-19 | 12-03-20 | 09-03-21 | 31-12-18 | 31-12-19 | 31-12-20 71 72 68
isé'l' TP fj Siantar Top Tbk 30-03-19 | 27-05-20 | 25-05-21 | 31-12-18 | 31-12-19 | 31-12-20 89 148 145
? LZLTJ 4 Ultra Jaya Milk Industry 25-03-19 | 20-03-20 | 01-04-21 | 31-12-18 | 31-12-19 | 31-12-20 84 80 91
i +and Trading Company Tbk
il RM Gudang Garam Thk 25-03-19 | 20-03-20 | 30-03-21 | 31-12-18 | 31-12-19 | 31-12-20 84 80 89
TAMSP Hanjaya Mandala 21-03-19 | 30-03-20 | 22-03-21 | 31-12-18 | 31-12-19 | 31-12-20 80 90 81
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Wismilak Inti Makmur Tbk | 18-03-19 | 27-04-20 | 05-04-21 |31-12-18 |31-12-19 [31-12-20 | 77 118 95
DVLA (f;Darya Varia Laboratoria | 22-05-19 | 30-03-20 | 28-04-21 |31-12-18 |31-12-19 |31-12-20 | 142 90 118
. ITbk
TKAEF ] Kimia Farma Tbk 22-02-19 |13-03-20 |22-03-21 |31-12-18 |31-12-19 |31-12-20 | 53 73 81
' KBLF % Kalbe Farma Tbk 27-02-19 | 27-03-20 |29-03-21 |31-12-18 |31-12-19 |31-12-20 | 58 87 88
T 3 =
$ PEHA FMerck Sharp Dohme 15-03-19 | 09-03-20 |31-03-21 | 31-12-18 |31-12-19 |31-12-20 | 74 69 90
? = 2 iPharma Tbk
"PYEA 7 Phapros Tbk 11-02-19 | 12-03-20 | 19-03-21 |31-12-18 |31-12-19 [31-12-20 | 42 72 78
“SCRI Pyridam Farma Tbk 18-03-19 | 18-03-20 | 12-04-21 | 31-12-18 |31-12-19 |31-12-20 | 77 78 102
1SIDO § Industri Jamu dan Farmasi | 15-02-19 | 10-02-20 | 06-02-21 | 31-12-18 | 31-12-19 | 31-12-20 | 46 41 37
& £ 5 §sido Tbk
4 TSRC | Tempo Scan Pacific Thk | 15-03-19 | 16-03-20 | 15-03-21 | 31-12-18 | 31-12-19 |31-1220 | 74 76 74
TADES 1 Akasha Wira International | 15-03-19 | 27-03-20 | 30-04-21 | 31-12-18 | 31-12-19 | 31-12-20 | 74 87 120
P2 3Thk
TRINO % Kino Indonesia Tbk 25-03-19 | 30-03-20 |19-04-21 |31-12-18 |31-12-19 |31-12-20 | 84 90 109
é;t;fNVR LUnilever Indonesia Tk 31-01-19 | 29-01-20 |03-02-21 |31-12-18 |31-12-19 |31-12-20 | 31 29 34
$ CINT 7 Chitose International Tok | 15-03-19 | 23-03-20 | 19-03-21 | 31-12-18 |31-12-19 |31-12-20 | 74 83 78
[ WOOD ¥ Integra Indocabinet Tok | 22-03-19 | 20-04-20 | 14-04-21 | 31-12-18 | 31-12-19 | 31-1220 | 81 111 104
THRTA T Hartadinata Abadi Tbk 27-03-19 | 18-05-20 |29-05-21 |31-12-18 |31-12-19 |31-12-20 | 86 139 149
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Lampiran 5 : Data Profitabilitas

k@le ROA
;£ 2018 2019 2020
o IKTP 0.041238 0.066238 0.066058
I _SweR 0.013737 0.005398 0.001914
4 SMGR 0.060762 0029712 0.034284
é W%ON 0.054791 0.049402 0.014473
4 2 ARNA 0.095715 0.120989 0.165576
T CARK 0.040446 0.006261 0.000407
T MARK 0.257499 0.199437 0.200346
% ALKA 0.035354 0.01216 0.015967
3 = BION 0.127955 0.005932 0.019097
I§AI 0.028888 0.037974 0.003641
i 155p 0.007505 0.028904 0.028936
t AGII 0.017205 0.014732 0.014023
50D 0.014874 0.021342 0.022644
EI%AD 0.086778 0.079942 0.088661
T INCI 0.042609 0.034066 0.067597
- oLl 0.050445 0.032526 0.034782
§SN 0.056401 0.054962 0.048688
I AKP 0.020918 0.019575 0.024962
IBAR 0.078346 0.098506 0.091266
T IgPC 0.044521 0.037241 0.042937
F?ID 0.129644 0.095611 0.154319
TALF 0.046288 0.020658 0.012539
:th 0.16464 0.125122 0.123425
ALDO 0.048266 0.08477 0.068513
FASW 0.128167 0.090107 0.030687
Si 0.055168 0.051123 0.048309
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SPMA 0.036022 0.055227 0.070173

SWAT 0.004466 0.005122 0.003348
[ K@TR 0.000447 0.003592 0.038516
A 0.079406 0.075637 0.054911
1 _AgTO 0.042846 0.051011 20.00249
4 INDS 0.04459 0.035798 0.020788
é L%IN 0.108608 0.092081 0.019931
4 2 SMsM 0.226171 0.205562 0.159713
= STAR 0.000282 0.003365 0.011673
5 JgcC 0.042066 0.054278 0.007876
i % KBLM 0.031328 0.03009 0.006393
“ = VOKS 0.042436 0.068776 0.000955
C/§MP 0.061684 0.072583 0.040525
i CEKA 0.079258 0.154664 0.11605
t CEEO 0.075859 0.105013 0.10128
DETA 0.22194 0.222874 0.100741
G§LOD 0.101007 0.086068 0.037301
I HOKI 0.118858 0.122218 0.041942
T 0.135559 0.138469 0.071616
|§DF 0.051398 0.06136 0.053649
I MLBI 0.423882 0.41632 0.098237
MEYOR 0.100072 0.107754 0.106089
T RoTl 0.028943 0.050516 0.037872

sg'BM 0.009007 0.000526 0.003062

SKLT 0.04276 0.05683 0.054945
j?TP 0.096948 0.167475 0.182264

aLT) 7.918779 0.156749 0.126759

GGRM 0.112784 0.138348 0.097808

HIVISP 0.290509 0.269563 0.172754
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0.106852
0.081579

0.001163
0.124073
0.025399
0.096705
0.136624
0.242632

0.091642

0.141625

0.021628

0.348851

0.0005

0.052845

0.060296

0.021029
1.211929

0.000866
0.125223
0.02321
0.04897

0.079461
0.228836
0.071082

0.102003

0.109802

0.358018

0.013847

0.039512

0.064898

0.040733
0.119235

0.047231
0.137619
0.07133
0.04516
0.077698
0.198898

0.068663
0.060092

0.04179

0.446758

0.027584

0.052743

0.080281
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tanpa izin IBIKKG.
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Institut Bisnis dan Informatika Kwik Kian Gie

grarmatauseturutrkatyatuts i tanparencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
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Kode Total Aset Ukuran Perusahaan
] ; _ 2018 2019 2020 2018 2019 2020
-')U g INTP:: 27,788,562,000,000 | 27,707,749,000,000 | 27,344,672,000,000 | 30.95564561 30.95273324 30.93954282
:+ %SI\I/I BR 5,538,079,503,000 5,571,270,204,000 5,737,175,560,000 29.3426689 29.34864419 29.37798814
r “ESEYJGR 50,783,836,000,000 | 79,807,067,000,000 | 78,006,244,000,000 | 31.55859923 32.01063318 31.98780999
j Tg\/\Té'ON 8,881,778,299,672 10,337,895,087,207 8,509,017,299,594 29.81502291 29.96683739 29.77214758
f)_ %AcﬁNA 1,652,905,985,730 1,799,137,069,343 1,970,340,289,520 28.13355606 28.21832826 28.30922738
j é’ DKI{ 328,891,169,916 329,920,473,799 354,900,568,484 26.51899274 26.52211747 26.5951035
i g 7 RPZ 318,080,326,465 441,254,067,741 719,726,855,599 26.48556979 26.81288666 27.30213761
j gALSE,KA 648,968,295,000 604,824,614,000 418,630,902,000 27.1986497 27.12820436 26.76025547
5 éBﬂ'OI\T 217,362,960,011 230,561,123,774 234,905,016,318 26.10483442 26.16378184 26.18244708
hl leAI; 1,400,683,598,096 883,710,927,664 1,096,189,237,368 27.96798152 27.50739584 27.72286095
: é’ ISSPZ 6,494,070,000,000 6,424,507,000,000 6,076,604,000,000 29.50191057 29.49114101 29.4354671
3% AGIIjQ 6,647,755,000,000 7,020,980,000,000 7,121,458,000,000 29.52530032 29.57992393 29.5941336
5 BUDi 3,392,980,000,000 2,999,767,000,000 2,963,007,000,000 28.85272971 28.72955573 28.71722575
;EKAD 853,267,454,400 968,234,349,565 1,081,979,820,386 27.47233888 27.59873999 27.70981365
INCI 391,362,697,956 405,445,049,452 444 865,800,672 26.69290058 26.72825119 26.8210385
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MOLI 1,868,245,599,000 1,872,712,715,000 2,279,580,714,000 28.25602092 28.25840915 28.45501264
SRSN 686,777,211,000 779,246,858,000 906,846,895,000 217.25527578 27.38159372 27.53323947

] *AKPI?’ 3,070,410,492,000 2,776,775,756,000 2,644,267,716,000 28.75283238 28.65231157 28.60341529
-_? gIGAR‘; 570,197,810,698 617,594,780,669 665,863,417,235 27.06924917 27.14909838 27.22435041
; ; II\I/IPC_ 2,370,198,817,803 2,501,132,856,219 2,697,100,062,756 28.49399496 28.54776489 28.62319826
fr% T ID 2,295,734,967,000 2,338,919,728,000 2,421,301,079,000 28.46207416 28.48071028 28.51532615
j TéT?éxLF 1,103,965,526,279 1,329,083,050,439 1,474,472,516,166 27.72992984 27.91551038 28.01932143
fji %C%’IN ‘ 27,645,118,000,000 29,109,408,000,000 31,159,291,000,000 30.95047026 31.00208254 31.07013358
E é’AiDd: 883,661,629,556 925,114,449,507 953,551,967,212 27.50734005 27.5531833 27.58345976
g éFéISW 10,965,118,708,784 10,751,992,944,302 11,513,044,288,721 30.02574032 30.00611224 30.07450179
i %IZ_?E)SI; 1,391,416,464,512 1,253,650,408,375 1,245,707,236,962 27.96134338 27.85708074 27.85072455
% %SéMAr 2,282,845,632,924 2,372,130,750,775 2,316,065,006,133 28.45644387 28.49480972 28.47089074
Ej ;SWAT 550,572,793,185 605,688,084,522 640,935,546,558 27.03422502 27.12963098 27.18619474
gKI\/ITFg 3,548,239,174,625 4,084,828,309,213 5,127,760,608,990 28.89747259 29.03830081 29.26569015
;; ASIIZ 344,711,000,000,000 | 351,958,000,000,000 | 338,203,000,000,000 33.4737275 33.49453297 33.45466742
BAUTQ 15,889,648,000,000 16,015,709,000,000 15,180,094,000,000 30.39668894 30.40459117 30.35100608
INDS ‘ 2,482,337,567,967 2,834,422,741,208 2,826,260,084,696 28.5402218 28.67285941 28.66997543
LPIN 301,596,448,818 324,916,202,729 337,792,393,010 26.4323557 26.50683315 26.54569732
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SMSM 2,801,203,000,000 3,106,981,000,000 3,375,526,000,000 28.66107008 28.76467263 28.84757228
STAR 615,956,006,710 579,813,156,839 497,557,497,473 27.14644138 27.08597175 26.93297696

] ;JECCF: 2,102,148,140,000 1,888,753,850,000 1,513,949,141,000 28.37398086 28.26693839 28.04574268
-_? gKBLM 1,298,358,478,375 1,284,437,358,420 1,026,762,882,496 27.89212187 27.88134189 27.65743214
; ;VIOKS_ 2,485,382,578,010 3,027,942,155,357 2,915,635,059,892 28.54144772 28.73890435 28.70110877
Zfr éCéMP 1,004,275,813,783 1,057,529,235,986 1,086,873,666,641 27.63528781 27.68695639 27.7143265
jg&% A 1,168,956,042,706 1,393,079,542,074 1,566,673,828,068 27.7871322 27.96253791 28.07997591
‘)i %CgEO ‘ 833,933,861,594 1,245,144,303,719 1,310,940,121,622 27.44941993 27.85027255 27.90176565
E §*D§C_TAE, 1,523,517,170,000 1,425,983,722,000 1,225,580,913,000 28.05204271 27.98588302 27.83443606
5 éGEE)OD 4,212,408,305,683 5,063,067,672,414 6,570,969,641,033 29.06905564 29.25299367 29.51368252
i %I—%K[ 758,846,556,031 848,676,035,300 906,924,214,166 27.35506543 27.46694337 27.53332473
% % s BP;f 34,367,153,000,000 38,709,314,000,000 | 103,588,325,000,000 | 31.16812237 31.28710136 32.27144575
Ej ;INDF; 96,537,796,000,000 96,198,559,000,000 | 163,136,516,000,000 | 32.20095572 32.19743549 32.72560849
é’.M LBI: 2,889,501,000,000 2,896,950,000,000 2,907,425,000,000 28.69210494 28.69467958 28.69828893
%MYOR 17,591,706,426,634 19,037,918,806,473 19,777,500,514,550 30.49844868 30.57745383 30.61556607
o ROTI% 4,393,810,380,883 4,682,083,844,951 4,452,166,671,985 29.11121793 29.17476439 29.12441199
;;SKBM ‘ 1,771,365,972,009 1,820,383,352,811 1,768,660,546,754 28.2027721 28.23006823 28.20124362
SKLT 747,293,725,435 790,845,543,826 773,863,042,440 27.33972415 27.39636852 27.37466075
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STTP 2,631,189,810,030 2,881,563,083,954 3,448,995,059,882 28.59845726 28.689354 28.86910402
ULTJ 701,607,000,000 6,608,422,000,000 8,754,116,000,000 217.27663926 29.51936601 29.80054511

] ;GGRM’ 69,097,219,000,000 78,647,274,000,000 78,191,409,000,000 31.8665356 31.99599408 31.9901809
L? gHMSP 46,602,420,000,000 50,902,806,000,000 49,674,030,000,000 31.47267359 31.56093917 31.53650338
:+ ;V\Q IME 1,255,573,914,558 1,299,521,608,556 1,614,442,007,528 27.85861389 27.89301732 28.11001051
Zfr qEPDQ_JQLA 1,682,821,739,000 1,829,960,714,000 1,986,711,872,000 28.15149311 28.23531561 28.31750206
j Tél@xEF 11,329,090,864,000 18,352,877,132,000 17,562,816,674,000 30.05839495 30.54080747 30.49680509
:i %@ LF 18,146,206,145,369 20,264,726,862,584 22,564,300,317,374 30.52948263 30.6399029 30.74739014
E ZTPéHA; 1,868,663,546,000 2,096,719,180,000 1,915,989,375,000 28.25624461 28.37139494 28.28125525
5 éP%FA 187,057,163,854 190,786,208,250 228,575,380,866 25.9546801 25.97441931 26.15513189
i %%PIZ 1,635,702,779,000 1,417,704,185,000 1,598,281,523,000 28.12309366 27.98005991 28.09995012
Cf % éDG 3,337,628,000,000 3,529,557,000,000 3,849,516,000,000 28.83628149 28.89219348 28.97896854
Ej ;TSPQ 7,869,975,060,326 8,372,769,580,743 9,104,657,533,366 29.69407601 29.75600584 29.83980722
§ADES 881,275,000,000 822,375,000,000 958,791,000,000 27.50463556 27.43546233 27.58893895

% KINGE 3,592,164,205,408 4,695,764,958,883 5,255,359,155,031 28.90977598 29.17768215 29.29026946
2UNVR 20,326,869,000,000 20,649,371,000,000 20,534,632,000,000 30.64296472 30.65870597 30.65313394
;;CINT 491,382,035,136 521,493,784,876 498,020,612,974 26.92048774 26.97996319 26.9339073
rg\NOOD 4,588,497,407,410 5,518,890,225,060 5,949,006,786,510 29.15457372 29.33919791 29.41424539
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< @ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) _Smﬂmﬂ-._n wmm-._y
T
DHu Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@m@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan lapor
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF é:zmm b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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m Hak Cipta Dilindungi Undang-Undang
gl - 1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Hak Cipta Dilindungi Undang-Undang
\ 1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) ___-mnmn:ﬁ wmm:mm Qm-._ _-...HO__.:-NH:AN _AE_—A —Qm: mmm

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@m@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF :Ezmm b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Lampiran 8 : Data Debt to Equity Ratio
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Kode DER
2018 2019 2020
INTP 0.196669 0.200495 0.233061
SMBR 0.594302 0.599885 0.683499
SMGR 0.557055 1.295741 1.137949
WTON 1.831467 1.946574 1.50961
ARNA 0.507306 0.528862 0.50991
CAKK 0.488986 0.487141 0.573648
MARK 0.252585 0.475652 0.757693
ALKA 5.442557 4.771648 2.979241
BTON 0.186769 0.251457 0.244817
INAI 3.609272 2.79898 3.343348
ISSP 1.227493 1.073314 0.821884
AGII 1.111879 1.127851 1.105606
BUDI 1.766428 1.333871 1.241042
EKAD 0.177599 0.135701 0.136101
INCI 0.22319 0.192058 0.206007
MOLI 0.606449 0.585984 0.64
SRSN 0.43741 0.514275 0.542552
AKPI 1.488512 1.230421 1.012554
IGAR 0.180743 0.150243 0.121771
IMPC 0.727269 0.77601 0.839884
PBID 0.486743 0.402041 0.255335
TALF 0.252844 0.318154 0.445299
CPIN 0.425655 0.282161 0.334463
ALDO 0.99312 0.734352 0.615851
FASW 1.556963 1.291267 1.512122
KDSI 1.506284 1.061229 0.877569
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SPMA 0.807635 0.722007 0.512392
SWAT 0.566751 0.708221 0.797693
KMTR 1.43393 1.240559 1.475948
ASII 0.976973 0.884517 0.730346
AUTO 0.410703 0.374676 0.346853
INDS 0.131301 0.101908 0.102397
LPIN 0.102445 0.071274 0.08978
SMSM 0.302717 0.272152 0.2745
STAR 0.253588 0.183247 0.003465
JECC 1.968752 1.497916 1.059651
KBLM 0.580528 0.513904 0.219994
VOKS 1.693803 1.728814 1.621689
CAMP 0.134233 0.130573 0.130145
CEKA 0.196907 0.231403 0.242687
CLEO 0.312293 0.62488 0.465153
DLTA 0.186388 0.175039 0.201669
GOOD 0.692132 0.830783 1.270207
HOKI 0.347461 0.322817 0.368816
ICBP 0.513495 0.451358 1.058671
INDF 0.933974 0.7748 1.061417
MLBI 1.474871 1.527864 1.028333
MYOR 1.059305 0.920706 0.754652
ROTI 0.506328 0.513965 0.379374
SKBM 0.702293 0.76 0.84
SKLT 1.202873 1.079083 0.901596
STTP 0.598159 0.341505 0.290165
ULTJ 0.163544 0.168569 0.830848
GGRM 0.530959 0.5442 0.336092
HMSP 0.318007 0.426659 0.642582
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) _BmﬁﬂCﬂ Wmmsmm n_m-.- _-.-.moq.amﬁm—ﬂm _A<<_—A —Ammq_ mmm
Hak Cipta Dilindungi Undang-Undang
x 1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE Um:c:mm: _Q._:_A dan z:_mcm: suatu ,Bmmm_mj. A
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Kode Nama Perusahaan Audit Report Profitabilitas Company Auditor DER
- - Lag Size Reputation

fD %INTPT, Indocement Tunggal Prakasa Thk 78 0.041237722 30.95564561 1 0.196669
: gﬁMBRT Semen Baturaja Tbk 45 0.013736661 29.3426689 0 0.594302
%T %@GR; Semen Indonesia (Persero) Thk 89 0.060761538 31.55859923 0 0.557055
;’ §N§ON Wijaya Karya Beton Tbk 53 0.054790849 29.81502291 0 1.831467
§A§NA | Arwana Citramulia Thk 32 0.095714941 | 28.13355606 1 0.507306
:): ?_J-QgKKI Cahayaputra Asa Keramik Tbk 67 0.040446177 26.51899274 0 0.488986
g @/IéRKr Mark Dynamics Indonesia Tbk 74 0.257499232 26.48556979 0 0.252585
ch 5gAEéKA Alakasa Industrindo Tbk 86 0.035353804 27.1986497 0 5.442557
- %B P N; Betonjaya Manunggal Thk 101 0.127955159 26.10483442 0 0.186769
? %ILIGAI 5[ Indal Aluminium Industry Thk 81 0.028888138 27.96798152 0 3.609272
! §:ISSP = | Steel Pipe Industry of Indonesia Tbk 84 0.007505463 29.50191057 0 1.227493
c) TAGI = | Aneka Gas Industri Tbk 90 0.017204906 29.52530032 0 1.111879
E? gBUDI Budi Starch and Sweetener Tbk 79 0.014873946 28.85272971 0 1.766428
E)_ cEKAD:. | Ekadharma International Tbk 74 0.086778404 27.47233888 0 0.177599
j_ SINCI Intan Wijaya International Tbk 84 0.042609257 26.69290058 0 0.22319
;_ %LMOLI Madusari Murni Indah Thk 77 0.050445186 28.25602092 0 0.606449
é % ;, 112
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SRSN | Indo Acitama Thk 86 0.056401248 27.25527578 0 0.43741
AKPl=\ | Argha Karya Prima Industry Thk 85 0.020917813 28.75283238 1 1.488512

] ‘IGARE Champion Pacific Indonesia Thk 86 0.07834551 27.06924917 1 0.180743
;)U gIMPCt Impack Pratama Industri Tbk 81 0.04452113 28.49399496 0 0.727269
: ;PBIID; Panca Budi ldaman Thk 79 0.129644284 28.46207416 0 0.486743
ér éT/QéLF - | Tunas Alfin Tbk 70 0.046287602 27.72992984 0 0.252844
E) TéCTéIN Charoen Pokphand Indonesia Thk 88 0.164639739 30.95047026 1 0.425655
f_ %AéDO ‘ Alkindo Naratama Thk 77 0.048266161 27.50734005 0 0.99312
j_ ;;JF%SWi Fajar Surya Wisesa Thk 37 0.128167128 30.02574032 1 1.556963
koS * | Kedawung Setia Industrial Tbk 70 0.055168172 | 27.96134338 0 1506284
3 %I%/IA; Suparma Thk 87 0.036022025 28.45644387 0 0.807635
& %S\&AT? Sriwahana Adityakarta Thk 85 0.004465959 27.03422502 0 0.566751
Ej ;{MTR; Kirana Megatara Thk 53 0.000446742 28.89747259 0 1.43393
t é’iASII : Astra International Tbk 58 0.079405647 33.4737275 1 0.976973
z T:;AUTOP Astra Otoparts Tbk 51 0.042845568 30.39668894 1 0.410703
’_ glNDS% Indospring Thk 84 0.044589779 28.5402218 0 0.131301
;LPINj ' | Multi Prima Sejahtera Thk 87 0.108608144 26.4323557 0 0.102445
MSMi Selamat Sempurna Tbk 86 0.226170685 28.66107008 1 0.302717
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Star Petrochem Thk 87 0.000281824 27.14644138 0 0.253588

Jembo Cable Company Thk 86 0.04206596 28.37398086 0 1.968752

Kabelindo Murni Tbk 89 0.031328094 27.89212187 0 0.580528

q ;‘VOKS’V Voksel Electric Thk 84 0.042435618 28.54144772 0 1.693803
E :;:AIMP_ Campina Ice Cream Industry Tbk 88 0.061683548 27.63528781 0 0.134233
i éCIZi_._%KA Cahaya Kalbar Tbhk 74 0.079258461 27.7871322 1 0.196907
E) ECE;EO Sariguna Primatirta Thk 67 0.075859436 27.44941993 0 0.312293
fj: %Z)gTA ‘ Delta Djakarta Thk 87 0.221940384 28.05204271 1 0.186388
j_ ;;Gé;OD; Garudafood Putra Putri Jaya Thk 130 0.101006732 29.06905564 1 0.692132
§ éHéJKI;r Buyung Poetra Sembada Thk 84 0.118858201 27.35506543 0 0.347461
5 %I%BP; Indofood CBP Sukses Makmur Thk 78 0.135559119 31.16812237 1 0.513495

P %I@DFj Indofood Sukses Makmur Tbk 78 0.051398014 32.20095572 1 0.933974
j gM LBIi Multi Bintang Indonesia Tbk 46 0.42388184 28.69210494 1 1.474871
7 EMYOR: Mayora Indah Tbk 74 0.100071831 30.49844868 0 1.059305
j% Nippon Indosari Corpindo Thk 72 0.028943315 29.11121793 1 0.506328
d éSKBM Sekar Bumi Thk 81 0.009006966 28.2027721 0 0.702293

gSKLTj Sekar Laut Thk 71 0.042759801 27.33972415 0 1.202873

S Siantar Top Tbk 89 0.096948113 28.59845726 0 0.598159
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ULTJ | Ultra Jaya Milk Industry and Trading 84 7.918779317 27.27663926 0 0.163544
| Company Tbhk

_QGRM;: | Gudang Garam Thk 84 0.112784105 31.8665356 1 0.530959
il fﬂ'—IMSP;‘ Hanjaya Mandala Sampoerna Thk 80 0.290508905 31.47267359 1 0.318007
%i g’WIIMg Wismilak Inti Makmur Tbk 77 0.040732648 27.85861389 0 0.249033
E) §D§LA5 Darya Varia Laboratoria Thk 142 0.119235427 28.15149311 1 0.402045
;’T TEK%EF - | Kimia Farma Tbk 53 0.047231091 30.05839495 0 1.732365
" 'KBLF_ | Kalbe Farma Tbk 58 0.137618957 | 30.52948263 1 0.186446
): ;inHAj Merck Sharp Dohme Pharma Thk 74 0.071330398 28.25624461 0 1.366001
F. ;PgFAf Phapros Tbk 42 0.045159714 25.9546801 0 0.572866
% ESTQPI : Pyridam Farma Tbk 77 0.077698494 28.12309366 0 2.255743
i%SEDOi: Industri Jamu dan Farmasi Sido Tbk 46 0.198898439 28.83628149 1 0.14987
? §T§Pci Tempo Scan Pacific Thk 74 0.06866326 29.69407601 0 0.448591
;: i_ADES: Akasha Wira International Tbk 74 0.06009248 27.50463556 0 0.828698
c: K NOIF Kino Indonesia Tbk 84 0.041789862 28.90977598 0 0.642583
Ez fﬂJNVR Unilever Indonesia Thk 31 0.446757786 30.64296472 1 1.75295
E; %CINT Chitose International Tbk 74 0.027583736 26.92048774 0 0.264238
3 WWOOD™ | Integra Indocabinet Thk 81 0.052742779 29.15457372 0 0.872826
;‘ iﬂHRTA Hartadinata Abadi Tbk 86 0.080280631 28.06087411 0 0.406606

g % = 115
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisni
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
% a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan lapor
KWIK KIAN GI penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF Szzmmmw b b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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*i Lampiran 10 : Data Perusahaan-Perusahaan Tahun 2019
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Kode ) Nama Perusahaan Audit Report Profitabilitas Company Auditor DER
- - Lag Size Reputation

fU %INTP; Indocement Tunggal Prakasa Thk 78 0.066237968 30.95273324 1 0.200495
¢ SJ%MBR; Semen Baturaja Thk 45 0.005398025 29.34864419 0 0.599885
cﬁr %@GR{ Semen Indonesia (Persero) Thk 72 0.029712068 32.01063318 1 1.295741
g §N§ON Wijaya Karya Beton Tbk 52 0.049401907 29.96683739 0 1.946574
Ci éﬁ\%mNA . | Arwana Citramulia Tbk 34 0.120988691 28.21832826 1 0.528862
:): ?::.QgKKj Cahayaputra Asa Keramik Tbk 69 0.006261284 26.52211747 0 0.487141
1. )@/IéRK; Mark Dynamics Indonesia Tbk 121 0.199437356 26.81288666 0 0.475652
&S 5$1§CKA Alakasa Industrindo Tbk 84 0.012160089 27.12820436 0 4.771648
- %B'EON:: Betonjaya Manunggal Thk 91 0.005931668 26.16378184 0 0.251457
? %IEAI ; Indal Aluminium Industry Thk 80 0.037974086 27.50739584 0 2.79898
5 ngSP = Steel Pipe Industry of Indonesia Thk 51 0.028904008 29.49114101 0 1.073314
c; éAGII = | Aneka Gas Industri Thk 162 0.014731704 29.57992393 0 1.127851
5 gBUDI Budi Starch and Sweetener Tbk 90 0.021341991 28.72955573 0 1.333871
25_ cEKAD_ | Ekadharma International Thk 80 0.079941982 27.59873999 0 0.135701
T ZINCI™ | Intan Wijaya International Tbk 84 0.034065619 | 26.72825119 0 0.192058
C;_ %LMOLI Madusari Murni Indah Thk 91 0.032525521 28.25840915 0 0.585984
g % = 117
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SRSN | Indo Acitama Thk 87 0.054962208 27.38159372 0 0.514275
AKPl = | Argha Karya Prima Industry Thk 139 0.019574958 28.65231157 1 1.230421

] ‘IGAR% Champion Pacific Indonesia Thk 118 0.098505937 27.14909838 1 0.150243
L? ;IMPC: Impack Pratama Industri Tbk 90 0.037241204 28.54776489 0 0.77601
:+ ;PBIID; Panca Budi ldaman Thk 86 0.09561107 28.48071028 0 0.402041
Zfr “;’I%LF ~ | Tunas Alfin Tbk 80 0.020658037 27.91551038 0 0.318154
j TéCTéIN Charoen Pokphand Indonesia Tbk 114 0.125121954 31.00208254 1 0.282161
:: %AI%DO ‘ Alkindo Naratama Thk 69 0.084769766 27.5531833 0 0.734352
j_ ;JF%SWE Fajar Surya Wisesa Thk 42 0.090107331 30.00611224 1 1.291267
éKiﬁ)Sl % | Kedawung Setia Industrial Tbk 62 0.051123426 | 27.85708074 0 1.061229
i %%/IA; Suparma Thk 87 0.055227003 28.49480972 0 0.722007
c5 %S\&AT? Sriwahana Adityakarta Thk 80 0.005121577 27.12963098 0 0.708221
Ej EKMTR; Kirana Megatara Thk 56 0.00359171 29.03830081 0 1.240559
§.ASII : Astra International Tbk 58 0.075636866 33.49453297 1 0.884517
%AUTOg Astra Otoparts Tbk 51 0.051010605 30.40459117 1 0.374676
glNDS% Indospring Thk 115 0.03579761 28.67285941 0 0.101908
;LPIN ' | Multi Prima Sejahtera Thk 121 0.092080726 26.50683315 0 0.071274
MSMi Selamat Sempurna Tbk 114 0.205561605 28.76467263 1 0.272152
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Star Petrochem Tbk 118 0.003365069 27.08597175 0 0.183247

Jembo Cable Company Thk 108 0.054278046 28.26693839 0 1.497916

KBLM | Kabelindo Murni Tbk 87 0.030089649 27.88134189 0 0.513904

L? ;_%\/OKS Voksel Electric Thk 100 0.068775794 28.73890435 0 1.728814

:+ :§AIMP; Campina Ice Cream Industry Thk 115 0.072583175 27.68695639 0 0.130573

ifr ié(:l:i_._‘j(A - | Cahaya Kalbar Tbk 79 0.154663961 27.96253791 1 0.231403
j ECE]EO Sariguna Primatirta Tbk 69 0.105013099 27.85027255 0 0.62488

3_ iﬂJDgTA ‘ Delta Djakarta Tbk 80 0.222874337 27.98588302 0 0.175039

j_ ;;?S@iOD; Garudafood Putra Putri Jaya Thk 129 0.086067655 29.25299367 1 0.830783

5 éHéJKI;r Buyung Poetra Sembada Thk 90 0.122217583 27.46694337 0 0.322817

i %I(LS:LBP; Indofood CBP Sukses Makmur Thk 80 0.138468716 31.28710136 1 0.451358
% INDF= | Indofood Sukses Makmur Tbk 80 0.061359848 | 32.19743549 1 0.7748

j gM LBI! Multi Bintang Indonesia Tbk 52 0.416320268 28.69467958 1 1.527864

fﬂ}/IYOR: Mayora Indah Tbk 90 0.107753596 30.57745383 0 0.920706

;; Nippon Indosari Corpindo Thk 88 0.05051566 29.17476439 1 0.513965

gSKBM Sekar Bumi Thk 90 0.000525806 28.23006823 0 0.76
;SKLT: ' | Sekar Laut Thk 72 0.056829843 27.39636852 0 1.079083
S Siantar Top Tbk 148 0.167475259 28.689354 0 0.341505
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Ultra Jaya Milk Industry and Trading 80 0.156749221 29.51936601 0 0.168569
. Company Thk
GGRM; | Gudang Garam Tbk 80 0.138348139 31.99599408 1 0.5442
il f;j'—IMSP;‘ Hanjaya Mandala Sampoerna Tbk 90 0.269562998 31.56093917 1 0.426659
ing’WIIMg Wismilak Inti Makmur Tbk 118 0.021029347 27.89301732 0 0.2578
‘; §D‘§LA5 Darya Varia Laboratoria Tbk 90 1.211929432 28.23531561 1 0.40111
g%KgEF - | Kimia Farma Tbk 73 0.000865828 30.54080747 0 1.475794
; éKgLF . | Kalbe Farma Tbk 87 0.125222602 30.6399029 1 0.213051
:): %»Pé-mj Merck Sharp Dohme Pharma Tbk 69 0.023210142 28.37139494 0 1.551966
2 ;P\:{;_FAf Phapros Thk 72 0.048969567 | 25.97441931 0 0.529643
gsépl % | Pyridam Farma Tbk 78 0.079461235 | 27.98005991 1 1.297737
> %SEDO&: Industri Jamu dan Farmasi Sido Tbk 41 0.2288358 28.89219348 1 0.151678
? §T§PCi Tempo Scan Pacific Tbk 76 0.071082204 29.75600584 0 0.445816
:; i_ADES: Akasha Wira International Thk 87 0.102003344 27.43546233 0 0.448004
c; EKINO= | Kino Indonesia Tbk 90 0.109801778 29.17768215 0 0.737331
Cj fﬁJNVR Unilever Indonesia Thk 29 0.35801754 30.65870597 1 2.909487
éj_ Z*CINT Chitose International Thk 83 0.013846888 26.97996319 0 0.338291
“_ ¥VOOD Integra Indocabinet Tbk 111 0.039512348 29.33919791 0 1.043316
;‘ %RTA Hartadinata Abadi Tbk 139 0.064897578 28.46878368 0 0.908108
g % = 120
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisni
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
% a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan lapor
KWIK KIAN GI penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF Szzmmmw b b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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*i Lampiran 11 : Data Perusahaan-Perusahaan Tahun 2020
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Kode =, Nama Perusahaan Audit Report Profitabilitas Company Size Auditor DER
- - Lag Reputation
fD %INTP _ Indocement Tunggal Prakasa Thk 77 0.066058097 30.93954282 1 0.233061
3 ;%MBRg Semen Baturaja Thk 53 0.001914125 29.37798814 0 0.683499
%T %@GR{ Semen Indonesia (Persero) Thk 57 0.034283704 31.98780999 1 1.137949
k §N§O|\i‘ Wijaya Karya Beton Thk 49 0.014472538 29.77214758 0 1.50961
il éﬁxé‘NA . | Arwana Citramulia Tbk 35 0.165576227 28.30922738 1 0.50991
:): ?::-QgKKj Cahayaputra Asa Keramik Tbk 60 0.000406884 26.5951035 0 0.573648
£ %/IéRKr Mark Dynamics Indonesia Tbk 89 0.200346409 27.30213761 0 0.757693
LC% EgAECKA Alakasa Industrindo Tbk 88 0.015967321 26.76025547 0 2.979241
i%B-EON:: Betonjaya Manunggal Thk 90 0.019097438 26.18244708 0 0.244817
: %IEAI ; Indal Aluminium Industry Tbk 112 0.003641325 27.72286095 0 3.343348
¥ §ISSP = Steel Pipe Industry of Indonesia Tbk 78 0.028936393 29.4354671 0 0.821884
ééAGII = | Aneka Gas Industri Tbk 87 0.01402269 29.5941336 0 1.105606
E? gBUDI Budi Starch and Sweetener Thk 88 0.022643551 28.71722575 0 1.241042
E; cEKAD_. | Ekadharma International Tbk 85 0.088660684 27.70981365 0 0.136101
j_ SINCI ™~ | Intan Wijaya International Thk 88 0.067596522 26.8210385 0 0.206007
;_ %LMOLI Madusari Murni Indah Thk 125 0.034781947 28.45501264 0 0.64
g % = 122
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Indo Acitama Thk 88 0.048687651 27.53323947 0 0.542552
Argha Karya Prima Industry Tbk 81 0.024961749 28.60341529 0 1.012554
Champion Pacific Indonesia Thk 88 0.09126603 27.22435041 1 0.121771
q glMPC’V Impack Pratama Industri Tbk 97 0.042936977 28.62319826 0 0.839884
E %PBIID; Panca Budi ldaman Thk 67 0.154319448 28.51532615 0 0.255335
Z §T§LF ~ | Tunas Alfin Thk 106 0.012539196 28.01932143 0 0.445299
E) TéCTéIN Charoen Pokphand Indonesia Thk 148 0.12342492 31.07013358 1 0.334463
f_ %AIEDO ‘ Alkindo Naratama Thk 68 0.068513352 27.58345976 0 0.615851
j_ ;;JF,%SWE Fajar Surya Wisesa Thk 60 0.030686874 30.07450179 1 1.512122
i éKEDSI 2 | Kedawung Setia Industrial Thk 116 0.048308534 27.85072455 0 0.877569
3 %%/IA; Suparma Tbk 81 0.07017275 28.47089074 0 0.512392
& ;;S A Sriwahana Adityakarta Thk 141 0.003347719 27.18619474 0 0.797693
j é:(MTR; Kirana Megatara Thk 57 0.038515517 29.26569015 0 1.475948
7 éASII : Astra International Thk 56 0.054910808 33.45466742 1 0.730346
z ngAUTOg Astra Otoparts Tbk 51 -0.002494319 30.35100608 1 0.346853
d glNDS% Indospring Thk 85 0.020787545 28.66997543 0 0.102397
é: Multi Prima Sejahtera Tbk 127 0.019930818 26.54569732 0 0.08978

: MSM | Selamat Sempurna Tbk 120 0.159713182 28.84757228 1 0.2745
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Star Petrochem Thk 114 0.011673367 26.93297696 0 0.003465
JECC | Jembo Cable Company Tbhk 88 0.007876164 28.04574268 0 1.059651
] é(BLI\/E Kabelindo Murni Tbk 84 0.006392685 27.65743214 0 0.219994
-_)U §/OKS‘; Voksel Electric Thk 90 0.000954771 28.70110877 0 1.621689
z :g:AIMP_ Campina Ice Cream Industry Thk 85 0.040525251 27.7143265 0 0.130145
ér {KCI%_._%KA - | Cahaya Kalbar Thk 88 0.116050061 28.07997591 1 0.242687
E) TéCE]EO Sariguna Primatirta Tbk 75 0.101280167 27.90176565 0 0.465153
j_ §D§TA ‘ Delta Djakarta Thk 89 0.100740604 27.83443606 0 0.201669
j_ ;;@GiODi Garudafood Putra Putri Jaya Thk 85 0.037301004 29.51368252 1 1.270207
§ éHéKI;r Buyung Poetra Sembada Thk 106 0.041942225 27.53332473 0 0.368816
f %ISQ:LBP; Indofood CBP Sukses Makmur Thk 78 0.071615928 32.27144575 1 1.058671
& %I I@DF? Indofood Sukses Makmur Tbk 78 0.053648724 32.72560849 1 1.061417
Ej gMLBI] Multi Bintang Indonesia Thk 64 0.0982371 28.69828893 1 1.028333
7 fﬂ}/lYOR: Mayora Indah Tbk 89 0.106088659 30.61556607 0 0.754652
E;;ROTI Nippon Indosari Corpindo Thk 88 0.037871512 29.12441199 1 0.379374
d gSKBM% Sekar Bumi Thk 141 0.003062058 28.20124362 0 0.84
KLT: Sekar Laut Thk 68 0.054945442 27.37466075 0 0.901596
TTP | Siantar Top Thk 145 0.182264361 28.86910402 0 0.290165
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uaday

Ultra Jaya Milk Industry and Trading 91 0.126759344 29.80054511 0 0.830848
. Company Thk

GGRM; | Gudang Garam Tbk 89 0.097807791 31.9901809 1 0.336092
fD fﬂ'—IMSP;‘ Hanjaya Mandala Sampoerna Thk 81 0.172753811 31.53650338 1 0.642582
%i LQQ:J)\NIIMg Wismilak Inti Makmur Thk 95 0.106852127 28.11001051 0 0.36142
E) 5 ‘QTLAi Darya Varia Laboratoria Tbk 118 0.081578505 28.31750206 1 0.49795
;’T f gEF - | Kimia Farma Tbk 81 0.001163011 30.49680509 0 1.471662
§K§LF Kalbe Farma Tbk 88 0.124073092 | 30.74739014 1 0.234636
): ?fPé_—lAj Merck Sharp Dohme Pharma Tbk 90 0.025399488 28.28125525 0 1.585998
F. : %FAf Phapros Thk 78 0.096704922 26.15513189 0 0.450059
% gsjigPl Pyridam Farma Tbk 102 0.136623537 28.09995012 1 0.920529
i%s éboi: Industri Jamu dan Farmasi Sido Tbk 37 0.242632061 28.97896854 1 0.194856
? §T§PC ; Tempo Scan Pacific Thk 74 0.09164208 29.83980722 0 0.427681
;: i,ADES: Akasha Wira International Tbhk 120 0.141625234 27.58893895 0 0.368708
c: EKINO= | Kino Indonesia Tbk 109 0.02162844 29.29026946 0 1.039146
Ef ngNVR Unilever Indonesia Thk 34 0.348851443 30.65313394 1 3.159024
E; %CINT Chitose International Tbk 78 0.000500133 26.9339073 0 0.29236
3 WOOD™ | Integra Indocabinet Thk 104 0.052844687 29.41424539 0 0.963474
;‘ iHRTA Hartadinata Abadi Thk 149 0.060296046 28.67154035 0 1.08607

g % = 125
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Lampiran 12 : Statistik Deskriptif

3|o uepy

@ Descriptive Statistics

;J = N Minimum | Maximum Mean Std. Deviation

= Fo)

1 ARL: 210 29 162 83.44 24.296

3 FI>RO§].IT 210 -.002494 7.918779 12148701 551674171

“é gN_zA 210 | 25.95468 | 33.494533 | 28.7288366 1.566596647

?‘E = i 0 8

g PER 210 .003465 5.442557 79171912 763216332

o 2 35

J ValidN 210

el (istwise

a g w )

Sa 3

5¢& 2

52 2

sLampiran 13 : Tabel Distribusi Frekuensi

s g

3 AR

o = Frequenc Valid Cumulative

B - y Percent Percent Percent

3 2

g Val ; KAP Non Big 143 68.1 68.1 68.1

o id & Four

E 3

1 5 KAP Big Four 67 319 319 100.0

4 Total 210 | 1000 1000

2 3

@ n

g =4 .

m;)'Lam@ran 14 : Pooling Data

- (o

< w Coefficients?

s A

o =, Unstandardized Standardized
: Coefficients Coefficients
g/lodel B Std. Error Beta t Sig.
g, (Constant) 157.458 61.817 2.547 012
§ PROFIT -31.354 47.054 - 712 -.666 506
Q
;;;. LN_TA -2.092 2.204 -.135 -.949 344
; AR -8.850 7.970 -170 | -1.110 268
,% DER -5.358 4.372 -.167 -1.225 222
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informgtika Kwik Kian mmm_.mn. _ZMﬁmﬁ_._ﬁ Wmmsmm n—g _SﬂOHBQﬁ—Aﬂ—Ain%—A —Qm: mmm
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Hak Cipta Dilindungi Undang-Undang m z 2 = o< =2
x 1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa Bm:nm:ﬁcﬁ:xm_: dan menyebutkanmsumber:
@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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N
95% Confidence Lower .002
Interval Bound
4 @ Upper .005
o O 2 Bound
U aof (2]
E B Test distribution is Normal.
g g b. ng.culated from data.
Sa x X
o = & Lilliefors Significance Correction.
S w o A
< % ¢ Based on 10000 sampled tables with starting seed 2000000.
S
~> 5 A
Ei #Lampiran 16 : Uji Heteroskedastisitas
253 3
-5¢& @ Coefficients?
332 o
a2y 32 Standardize
= 0 |la =1
o .
S 3 Unstandardized Coefficient
® 3 Q ..
=, 2, Coefficients S
=9 9
E % Mo%gl B Std. Error Beta t Sig.
52| 1 %] (Constant) 57.993 23.458 2.472 014
=5 o
§§ ; PROFIT -1.429 1.973 -.050 -724 470
55 &
23 LN_TA -1.552 .837 -153 | -1.854 .065
g ; AR 7.883 2.803 232 2.813 .005
- 3| @/ DER 1.681 1.445 081 | 1.163 246
22 o
S % a Dependent Variable: AbsUt
s > -t
-8 % E.
E Lam%fran 17 : Uji Multikolinieritas
g Coefficients?
_5.‘ Standardize
o Unstandardized d Collinearity
§ Coefficients Coefficients Statistics
) Toleran
Mod% B Std. Error Beta t Sig. ce VIF
1 (Constan 137.421 35.264 3.897 .000
t)
* PROFIT -1.461 2.965 -.033 -493 623 992 1.008
o
= 128
o
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‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q
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‘uedode) ueunsnAuad ‘yerw eAsey uesnnuad ‘uennauad ‘ueyipipuad uebunuaday ynjun eAuey uediynbusd e

LN_TA ‘ -1.636 ‘ 1.259 ‘ -.106 ‘ -1.300 ‘ 195 ‘ 683 ’ 1.465
ﬁR ‘ -7.269 ‘ 4.213 ‘ -.140 ‘ -1.725 ‘ .086 ‘ 685 ‘ 1.460
- T DER ‘ -5.655 ‘ 2.172 ‘ -178 ‘ -2.603 ‘ .010 ‘ 966 ‘ 1.035
= =
L oa De%ndent Variable: ARL
a Y
1. 3
éLg}mpF_r n 18 : Uji Autokorelasi
5o Z
0 B X Model Summary®
9 A
%. @odg R Adjusted R Std. Error of the Durbin-
1 E 4 R Square Square Estimate Watson
qa F
qF | .280° 078 .060 23.551 1.717
o g 7
- @ Predictors: (Constant), DER, PROFIT, AR, LN_TA
o C o
5 B. Dépendent Variable: ARL
s 3
c

an 19 : Uji Koefisien Determinan (R?)

Model Summary

QD
3
Ke)
B 1My exgrewiopu

Mod

=3
2
é I %_: R R Square Adjusted R Square Std. Error of the Estimate
; 1 T .280? .078 .060 23.551
= a. Predictors: (Constant), DER, PROFIT, AR, LN_TA
3
2 3
® 0n
c s
= (=]
sLampiran 20 : Uji Statistik F
5 =2 ANOVA?
&3
a 7y Sum of Mean
Mog’u Squares df Square F Sig.
1 = Regressi 9664.013 4 | 2416003 | 435 | .002°
= on
o
=] Residual 113707.682 205 554.672
[T
;;;. Total 123371.695 209
a. endent Variable: ARL
b. ictors: (Constant), DER, PROFIT, AR, LN_TA
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CHakciea milikg! 7 ormatika Kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie
m Hak ZiptpBilindungi Undang-Undangs
1. Dilarangmmengutip sebagranm atau seturutrkarya tulis ini tanpa mencantumkan dan menyebutkan sumber:
&W@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



