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LAMPIRAN 

Lampiran 1 

Daftar Perusahaan Barang Konsumsi Periode Tahun 2019-2021 

No Kode Perusahaan 

1 ADES PT. Akasha Wira International Tbk 

2 AISA PT. Tiga Pilar Sejahtera Food Tbk 

3 ALTO PT. Tri Banyan Tirta Tbk 

4 BTEK PT. Bumi Teknokultura Unggul Tbk 

5 BUDI PT. Budi Starch & Sweetener Tbk 

6 CEKA PT. Wilmar Cahaya Indonesia Tbk 

7 DLTA PT. Delta Djakarta Tbk 

8 INDF PT. Indofood Sukses Makmur Tbk 

9 MLBI PT. Multi Bintang Indonesia Tbk 

10 MYOR PT. Mayora Indah Tbk 

11 ROTI PT. Nippon Indosari Corpindo Tbk 

12 SKBM PT. Sekar Bumi Tbk 

13 SKLT PT. Sekar Laut Tbk 

14 STTP PT. Siantar Top Tbk 

15 ULTJ PT. Ultra Jaya Milk Industry Tbk 

16 CMRY PT. Cisarua Mountain Dairy Tbk 

17 GOOD PT. Garudafood Putra Putri Jaya Tbk 

18 DMND PT. Diamond Food Indonesia Tbk 

19 CLEO PT. Sariguna Primatirta Tbk 

20 PSGO PT. Palma Serasih Tbk 

21 KEJU PT. Mulia Boga Raya Tbk 

22 CAMP PT. Campina Ice Cream Industry Tbk 

23 WMUU PT. Widodo Makmur Unggar Tbk 

24 HOKI PT. Buyung Poetra Sembada Tbk 

25 COCO PT. Wahana Interfood Nusantara Tbk 

26 PCAR PT. Prima Cakrawala Abadi Tbk 

27 FOOD PT. Sentra Food Indonesia Tbk 

28 IKAN PT. Era Mandiri Cemerlang Tbk 

  Sumber: Data Yang Diolah 
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No Kode Perusahaan 

29 GGRM PT. Gudang Garam Tbk 

30 HMSP PT. H.M. Sampoerna Tbk 

31 RMBA PT. Bentoel Internasional Investama Tbk 

32 WIIM PT. Wismilak Inti Makmur Tbk 

33 ITIC PT. Indonesian Tobacco Tbk 

34 DVLA PT. Darya - Varia Laboratoria Tbk 

35 INAF PT. Indofarma Tbk 

36 KLBF PT. Kalbe Farma Tbk 

37 MERCK PT. Merck Tbk 

38 PYFA PT. Pyridam Farma Tbk 

39 SCPI PT. Organon Pharma Indonesia Tbk 

40 SIDO PT. Industri Jamu dan Farmasi Sido Muncul Tbk 

41 TSPC PT. Tempo Scan Pasific Tbk 

42 KAEF PT. Kimia Farma Tbk 

43 PEHA PT. Phapors Tbk 

44 KINO PT. Kino Indonesia Tbk 

45 MBTO PT. Martina Berto Tbk 

46 MRAT PT. Mustika Ratu Tbk 

47 TCID PT. Mandom Indonesia Tbk 

48 UNVR PT. Unilever Indonesia Tbk 

49 VICI PT. Victoria Care Indonesia Tbk 

50 CINT PT. Chitose Internasional Tbk 

51 KICI PT. Kedaung Indah Can Tbk 

52 LMPI PT. Langgeng Makmur Industri Tbk 

53 WOOD PT. Integra Indocabinet Tbk 

54 CBMF PT.Cahaya Bintang Medan Tbk 

  Sumber: Data Yang Diolah 
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Lampiran 2 

Daftar Sampel Perusahaan yang Terpilih Tahun 2019 

No Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

1 
PT. Akasha Wira 

International Tbk 
ADES 0.45 15.00 10.00 -9.35 822 

2 
PT. Tiga Pilar Sejahtera 

Food Tbk 
AISA -2.13 -68.45 60.72 50.47 1,869 

3 
PT. Tri Banyan Tirta 

Tbk 
ALTO 1.90 -1.94 -0.67 0.22 1,103 

4 
PT. Bumi Teknokultura 

Unggul Tbk 
BTEK 1.32 -3.91 -1.69 2.25 4,975 

5 
PT. Budi Starch & 

Sweetener Tbk 
BUDI 1.33 4.98 2.13 -3.34 3,000 

6 
PT. Wilmar Cahaya 

Indonesia Tbk 
CEKA 0.23 19.05 15.47 -2.37 1,393 

7 PT. Delta Djakarta Tbk DLTA 0.17 26.28 22.29 -5.50 1,426 

8 
PT. Indofood Sukses 

Makmur Tbk 
INDF 0.77 11.30 6.10 1.61 96,199 

9 
PT. Multi Bintang 

Indonesia Tbk 
MLBI 1.53 105.24 41.63 2.31 2,897 

10 PT. Mayora Indah Tbk MYOR 0.92 20.60 10.71 9.78 19,038 

11 
PT. Nippon Indosari 

Corpindo Tbk 
ROTI 0.51 7.65 5.05 14.32 4,682 

12 PT. Sekar Bumi Tbk SKBM 0.76 0.09 0.05 3.46 1,820 

13 PT. Sekar Laut Tbk SKLT 1.08 11.82 5.68 11.48 791 

14 PT. Siantar Top Tbk STTP 0.34 22.47 16.75 2.59 2,882 

15 
PT. Ultra Jaya Milk 

Industry Tbk 
ULTJ 0.17 18.32 15.67 7.12 6,608 

16 
PT. Cisarua Mountain 

Dairy Tbk 
CMRY 0.45 19.34 13.25 38.68 815 

17 
PT. Garudafood Putra 

Putri Jaya Tbk 
GOOD 0.83 15.76 8.61 19.06 5,063 

18 
PT. Diamond Food 

Indonesia Tbk 
DMND 0.70 11.17 6.59 10.89 5,571 

19 
PT. Sariguna Primatirta 

Tbk 
CLEO 0.62 17.06 10.50 68.39 1,245 

20 PT. Palma Serasih Tbk PSGO 1.77 -13.68 -4.94 9.33 3,256 

21 
PT. Mulia Boga Raya 

Tbk 
KEJU 0.53 22.50 14.71 -24.48 666 

Sumber: Data Yang Diolah 
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Lampiran 2 

Daftar Sampel Perusahaan yang Terpilih Tahun 2019 

No Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

22 
PT. Campina Ice Cream 

Industry Tbk 
CAMP 0.13 8.21 7.26 -2.95 1,147 

23 
PT. Widodo Makmur 

Unggar Tbk 
WMUU 1.88 12.18 4.24 -29.83 2,313 

24 
PT. Buyung Poetra 

Sembada Tbk 
HOKI 0.32 16.17 12.22 34.37 989 

25 
PT. Wahana Interfood 

Nusantara Tbk 
COCO 1.29 7.28 3.18 -0.74 250 

26 
PT. Prima Cakrawala 

Abadi Tbk 
PCAR 0.48 -12.18 -8.22 -13.59 125 

27 
PT. Sentra Food 

Indonesia Tbk 
FOOD 0.60 2.47 1.54 -0.48 119 

28 
PT. Era Mandiri 

Cemerlang Tbk 
IKAN 1.75 13.20 4.90 19.77 96 

29 PT. Gudang Garam Tbk GGRM 0.54 21.36 13.83 11.49 78,647 

30 
PT. H.M. Sampoerna 

Tbk 
HMSP 0.43 38.46 26.96 0.13 50,903 

31 
PT. Bentoel Internasional 

Investama Tbk 
RMBA 1.02 0.60 0.30 -0.18 17,000 

32 
PT. Wismilak Inti 

Makmur Tbk 
WIIM 0.26 2.65 2.10 2.83 1,300 

33 
PT. Indonesian Tobacco 

Tbk 
ITIC 0.68 -2.63 -1.56 3.22 448 

34 
PT. Darya - Varia 

Laboratoria Tbk 
DVLA 0.40 16.98 12.12 -0.46 1,830 

35 PT. Indofarma Tbk INAF 1.74 -4.10 0.58 -5.57 1,384 

36 PT. Kalbe Farma Tbk KLBF 0.21 15.01 12.37 22.61 20,265 

37 PT. Merck Tbk MERCK 0.52 13.17 8.68 1.90 901 

38 PT. Pyridam Farma Tbk PYFA 0.53 7.49 4.90 -2.19 191 

39 
PT. Organon Pharma 

Indonesia Tbk 
SCPI 1.30 18.26 7.95 3.04 1,418 

40 

PT. Industri Jamu dan 

Farmasi Sido Muncul 

Tbk 

SIDO 0.15 26.35 22.84 2.56 3,537 

41 
PT. Tempo Scan Pasific 

Tbk 
TSPC 0.45 9.57 6.62 4.35 8,373 

42 PT. Kimia Farma Tbk KAEF 1.48 -0.22 -0.07 179.92 18,353 

43 PT. Phapors Tbk PEHA 1.55 12.45 4.88 3.67 2,097 

Sumber: Data Yang Diolah 
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Lampiran 2 

Daftar Sampel Perusahaan yang Terpilih Tahun 2019 

No Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

44 PT. Kino Indonesia Tbk KINO 0.74 19.08 10.98 52.42 4,696 

45 PT. Martina Berto Tbk MBTO 1.51 -28.48 -11.33 -2.14 591 

46 PT. Mustika Ratu Tbk MRAT 0.45 0.04 0.02 -8.15 533 

47 
PT. Mandom Indonesia 

Tbk 
TCID 0.26 7.19 5.69 -6.05 2,551 

48 
PT. Unilever Indonesia 

Tbk 
UNVR 2.91 116.70 36.10 0.83 20,649 

49 
PT. Victoria Care 

Indonesia Tbk 
VICI 0.53 26.82 14.34 52.06 780 

50 
PT. Chitose Internasional 

Tbk 
CINT 0.34 1.85 1.38 -2.84 521 

51 
PT. Kedaung Indah Can 

Tbk 
KICI 0.75 -7.97 -4.77 -6.50 153 

52 
PT. Langgeng Makmur 

Industri Tbk 
LMPI 1.55 -14.40 -5.65 -1.18 738 

53 
PT. Integra Indocabinet 

Tbk 
WOOD 1.04 8.07 3.95 22.25 5,515 

54 
PT.Cahaya Bintang 

Medan Tbk 
CBMF 0.45 13.95 9.62 -4.33 274 

Sumber: Data Yang Diolah 
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Lampiran 3 

Daftar Sampel Perusahaan yang Terpilih Tahun 2020 

No Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

1 
PT. Akasha Wira 

International Tbk 
ADES 0.37 19.38 14.16 -13.27 959 

2 
PT. Tiga Pilar Sejahtera 

Food Tbk 
AISA 1.43 145.48 59.90 -5.97 2,012 

3 
PT. Tri Banyan Tirta 

Tbk 
ALTO 1.97 -2.82 -0.95 -12.93 1,106 

4 
PT. Bumi Teknokultura 

Unggul Tbk 
BTEK 1.54 -30.65 -12.06 -1.51 4,224 

5 
PT. Budi Starch & 

Sweetener Tbk 
BUDI 1.24 5.07 2.26 -6.07 2,963 

6 
PT. Wilmar Cahaya 

Indonesia Tbk 
CEKA 0.24 14.42 11.61 4.56 1,567 

7 PT. Delta Djakarta Tbk DLTA 0.20 12.20 10.12 -7.18 1,226 

8 
PT. Indofood Sukses 

Makmur Tbk 
INDF 1.06 13.10 6.70 6.48 163,137 

9 
PT. Multi Bintang 

Indonesia Tbk 
MLBI 1.03 19.93 9.82 -5.12 2,907 

10 PT. Mayora Indah Tbk MYOR 0.75 18.61 10.61 29.27 19,778 

11 
PT. Nippon Indosari 

Corpindo Tbk 
ROTI 0.38 5.22 3.79 -4.17 4,452 

12 PT. Sekar Bumi Tbk SKBM 0.84 0.56 0.31 -26.88 1,769 

13 PT. Sekar Laut Tbk SKLT 0.90 10.45 5.49 -1.50 774 

14 PT. Siantar Top Tbk STTP 0.29 23.52 18.23 36.86 3,449 

15 
PT. Ultra Jaya Milk 

Industry Tbk 
ULTJ 0.83 23.21 12.68 10.20 8,754 

16 
PT. Cisarua Mountain 

Dairy Tbk 
CMRY 0.48 24.10 16.29 12.21 1,087 

17 
PT. Garudafood Putra 

Putri Jaya Tbk 
GOOD 1.26 8.29 3.67 25.13 6,671 

18 
PT. Diamond Food 

Indonesia Tbk 
DMND 0.22 4.42 3.62 -95.73 5,681 

19 
PT. Sariguna Primatirta 

Tbk 
CLEO 0.47 14.84 10.13 7.14 1,311 

20 PT. Palma Serasih Tbk PSGO 1.81 2.19 0.78 40.70 3,402 

21 
PT. Mulia Boga Raya 

Tbk 
KEJU 0.53 27.44 17.93 -4.53 675 

Sumber: Data Yang Diolah 
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Lampiran 3 

Daftar Sampel Perusahaan yang Terpilih Tahun 2020 

No. Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

22 
PT. Campina Ice Cream 

Industry Tbk 
CAMP 0.13 4.58 4.05 14.19 1,087 

23 
PT. Widodo Makmur 

Unggar Tbk 
WMUU 1.09 10.85 5.19 88.62 1,416 

24 
PT. Buyung Poetra 

Sembada Tbk 
HOKI 0.37 5.74 4.19 7.30 907 

25 
PT. Wahana Interfood 

Nusantara Tbk 
COCO 1.35 2.44 1.04 -3.63 264 

26 
PT. Prima Cakrawala 

Abadi Tbk 
PCAR 0.62 -25.06 -15.44 15.02 103 

27 
PT. Sentra Food 

Indonesia Tbk 
FOOD 1.01 -30.94 -15.37 3.97 113 

28 
PT. Era Mandiri 

Cemerlang Tbk 
IKAN 0.92 -1.57 -0.82 19.77 133 

29 PT. Gudang Garam Tbk GGRM 0.34 13.07 9.78 8.79 78,191 

30 
PT. H.M. Sampoerna 

Tbk 
HMSP 0.64 28.38 17.28 -9.80 49,674 

31 
PT. Bentoel Internasional 

Investama+D24 Tbk 
RMBA 1.18 -46.72 -21.40 -21.95 12,464 

32 
PT. Wismilak Inti 

Makmur Tbk 
WIIM 0.36 14.55 10.69 -9.16 1,614 

33 
PT. Indonesian Tobacco 

Tbk 
ITIC 0.80 2.19 1.21 9.05 505 

34 
PT. Darya - Varia 

Laboratoria Tbk 
DVLA 0.50 12.22 8.16 10.57 1,987 

35 PT. Indofarma Tbk INAF 2.98 0.01 0.00 -2.59 1,713 

36 PT. Kalbe Farma Tbk KLBF 0.23 14.96 12.11 6.41 22,564 

37 PT. Merck Tbk MERCK 0.52 11.74 7.73 14.33 930 

38 PT. Pyridam Farma Tbk PYFA 0.45 14.02 9.67 -4.34 229 

39 
PT. Organon Pharma 

Indonesia Tbk 
SCPI 0.92 26.24 13.66 1.15 1,598 

40 

PT. Industri Jamu dan 

Farmasi Sido Muncul 

Tbk 

SIDO 0.19 28.99 24.26 1.26 3,850 

41 
PT. Tempo Scan Pasific 

Tbk 
TSPC 0.43 12.35 8.65 2.06 9,105 

42 PT. Kimia Farma Tbk KAEF 1.47 0.24 0.10 1.32 17,563 

43 PT. Phapors Tbk PEHA 1.59 6.57 2.54 0.99 1,916 

Sumber: Data Yang Diolah 

 

 



62 
 

Lampiran 3 

Daftar Sampel Perusahaan yang Terpilih Tahun 2020 

No Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

44 PT. Kino Indonesia Tbk KINO 1.04 4.41 2.16 8.38 5,255 

45 PT. Martina Berto Tbk MBTO 0.67 -34.45 -20.68 421.99 983 

46 PT. Mustika Ratu Tbk MRAT 0.63 -1.98 -1.21 1.99 560 

47 
PT. Mandom Indonesia 

Tbk 
TCID 0.25 -5.39 -4.30 -12.49 2,334 

48 
PT. Unilever Indonesia 

Tbk 
UNVR 3.16 140.20 34.89 -2.76 20,535 

49 
PT. Victoria Care 

Indonesia Tbk 
VICI 0.52 23.54 15.46 9.06 960 

50 
PT. Chitose Internasional 

Tbk 
CINT 0.29 0.06 0.05 -3.92 498 

51 
PT. Kedaung Indah Can 

Tbk 
KICI 0.94 -7.20 -4.19 -6.67 157 

52 
PT. Langgeng Makmur 

Industri Tbk 
LMPI 1.83 -16.77 -5.92 -9.75 698 

53 
PT. Integra Indocabinet 

Tbk 
WOOD 0.98 10.42 5.37 -6.99 5,857 

54 
PT.Cahaya Bintang 

Medan Tbk 
CBMF 0.38 2.12 1.54 -4.71 344 

Sumber: Data Yang Diolah 
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Lampiran 4 

Daftar Sampel Perusahaan yang Terpilih Tahun 2021 

No Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

1 
PT. Akasha Wira 

International Tbk 
ADES 0.34 27.40 20.38 43.21 1,304 

2 
PT. Tiga Pilar Sejahtera 

Food Tbk 
AISA 1.15 1.07 0.50 -3.76 1,762 

3 
PT. Tri Banyan Tirta 

Tbk 
ALTO 1.99 -2.46 -0.82 -0.34 1,089 

4 
PT. Bumi Teknokultura 

Unggul Tbk 
BTEK 1.67 -6.82 -2.55 -1.58 4,173 

5 
PT. Budi Starch & 

Sweetener Tbk 
BUDI 1.16 6.61 3.06 -2.12 2,993 

6 
PT. Wilmar Cahaya 

Indonesia Tbk 
CEKA 0.22 13.48 11.02 15.61 1,697 

7 PT. Delta Djakarta Tbk DLTA 0.29 18.61 14.36 6.36 1,309 

8 
PT. Indofood Sukses 

Makmur Tbk 
INDF 1.07 13.50 6.50 1.94 179,356 

9 
PT. Multi Bintang 

Indonesia Tbk 
MLBI 1.66 60.58 22.79 -4.93 2,922 

10 PT. Mayora Indah Tbk MYOR 0.75 10.66 6.08 5.52 19,918 

11 
PT. Nippon Indosari 

Corpindo Tbk 
ROTI 0.47 9.87 6.71 2.40 4,191 

12 PT. Sekar Bumi Tbk SKBM 0.99 2.99 1.51 -0.09 1,970 

13 PT. Sekar Laut Tbk SKLT 0.06 15.60 9.51 16.33 889 

14 PT. Siantar Top Tbk STTP 0.19 18.71 15.76 0.89 3,919 

15 
PT. Ultra Jaya Milk 

Industry Tbk 
ULTJ 0.44 24.85 17.24 26.23 7,407 

16 
PT. Cisarua Mountain 

Dairy Tbk 
CMRY 0.19 16.82 14.10 42.12 5,604 

17 
PT. Garudafood Putra 

Putri Jaya Tbk 
GOOD 1.23 16.26 7.28 -5.99 6,767 

18 
PT. Diamond Food 

Indonesia Tbk 
DMND 0.25 7.00 5.58 -9.87 6,297 

19 
PT. Sariguna Primatirta 

Tbk 
CLEO 0.35 18.04 13.40 3.47 1,348 

20 PT. Palma Serasih Tbk PSGO 1.62 15.01 5.73 2.23 3,732 

21 
PT. Mulia Boga Raya 

Tbk 
KEJU 0.31 24.70 18.85 -22.73 768 

Sumber: Data Yang Diolah 
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Lampiran 4 

Daftar Sampel Perusahaan yang Terpilih 2021 

No. Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

22 
PT. Campina Ice Cream 

Industry Tbk 
CAMP 0.12 9.78 8.72 -16.63 1,058 

23 
PT. Widodo Makmur 

Unggar Tbk 
WMUU 0.88 17.05 9.05 47.87 864 

24 
PT. Buyung Poetra 

Sembada Tbk 
HOKI 0.48 1.87 1.27 16.39 849 

25 
PT. Wahana Interfood 

Nusantara Tbk 
COCO 0.69 3.90 2.30 -7.31 371 

26 
PT. Prima Cakrawala 

Abadi Tbk 
PCAR 0.68 1.97 1.17 32.39 109 

27 
PT. Sentra Food 

Indonesia Tbk 
FOOD 1.43 -33.51 -13.76 -4.84 106 

28 
PT. Era Mandiri 

Cemerlang Tbk 
IKAN 0.83 2.26 1.24 -9.40 129 

29 PT. Gudang Garam Tbk GGRM 0.52 9.45 6.23 7.88 89,964 

30 
PT. H.M. Sampoerna 

Tbk 
HMSP 0.82 24.45 13.44 -8.27 53,090 

31 
PT. Bentoel Internasional 

Investama Tbk 
RMBA 0.62 0.14 0.08 -13.96 9,393 

32 
PT. Wismilak Inti 

Makmur Tbk 
WIIM 0.43 13.42 9.35 -6.92 1,891 

33 
PT. Indonesian Tobacco 

Tbk 
ITIC 0.62 5.66 3.49 8.91 527 

34 
PT. Darya – Varia 

Laboratoria Tbk 
DVLA 0.51 10.63 7.03 -7.86 2,086 

35 PT. Indofarma Tbk INAF 2.96 -7.39 -1.87 0.00 2,012 

36 PT. Kalbe Farma Tbk KLBF 0.21 14.97 12.40 -2.01 25,667 

37 PT. Merck Tbk MERCK 0.50 19.25 12.83 6.94 1,026 

38 PT. Pyridam Farma Tbk PYFA 3.82 3.28 0.68 338.07 806 

39 
PT. Organon Pharma 

Indonesia Tbk 
SCPI 0.25 12.20 9.79 -0.83 1,212 

40 

PT. Industri Jamu dan 

Farmasi Sido Muncul 

Tbk 

SIDO 0.17 36.32 30.99 1.26 4,069 

41 
PT. Tempo Scan Pasific 

Tbk 
TSPC 0.40 11.98 8.54 3.73 9,644 

42 PT. Kimia Farma Tbk KAEF 1.46 4.22 1.70 -1.42 17,760 

43 PT. Phapors Tbk PEHA 1.48 1.52 0.61 -5.34 1,839 

Sumber: Data Yang Diolah 
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Lampiran 4 

Daftar Sampel Perusahaan yang Terpilih 2021 

No Perusahaan Kode 
DER 

(x) 

ROE 

(%) 

ROA 

(%) 

INV 

(%) 

SIZE 

(Rp M) 

44 PT. Kino Indonesia Tbk KINO 1.01 3.78 1.88 9.69 5,347 

45 PT. Martina Berto Tbk MBTO 0.62 -33.78 -20.82 -31.87 715 

46 PT. Mustika Ratu Tbk MRAT 0.68 0.10 0.06 -5.58 578 

47 
PT. Mandom Indonesia 

Tbk 
TCID 0.26 -4.20 -3.33 -8.79 2,301 

48 
PT. Unilever Indonesia 

Tbk 
UNVR 3.41 124.40 29.10 -3.05 19,069 

49 
PT. Victoria Care 

Indonesia Tbk 
VICI 0.33 23.63 17.77 -2.56 998 

50 
PT. Chitose 

Internasional Tbk 
CINT 0.41 -28.10 -19.93 32.11 493 

51 
PT. Kedaung Indah Can 

Tbk 
KICI 0.74 29.42 14.38 -6.81 187 

52 
PT. Langgeng Makmur 

Industri Tbk 
LMPI 2.09 -6.30 -2.04 -6.19 704 

53 
PT. Integra Indocabinet 

Tbk 
WOOD 0.87 14.70 7.87 2.46 6,801 

54 
PT.Cahaya Bintang 

Medan Tbk 
CBMF 0.41 0.59 0.41 -4.76 355 

Sumber: Data Yang Diolah 
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Lampiran 5 

Hasil Analisis Deskriptif 

 

1. Tahun 2019 

Descriptive Statistics 

  N Minimum Maximum Mean Std. Deviation 

DER 54 -2.13 2.91 0.7869 0.71556 

ROA 54 -11.33 60.72 8.6400 12.18487 

INV 54 -29.83 179.92 9.9474 29.81184 

SIZE (Rp M) 54 96 96199 7681.63 17927.953 

Valid N (listwise) 54         

 

2. Tahun 2020 

Descriptive Statistics 

  N Minimum Maximum Mean Std. Deviation 

DER 54 0.13 3.16 0.8633 0.64175 

ROA 54 -21.40 59.90 5.8433 12.71027 

INV 54 -95.73 421.99 9.9102 61.21090 

SIZE (Rp M) 54 103 163137 8963.17 24983.288 

Valid N (listwise) 54         

 

3. Tahun 2021 

Descriptive Statistics 

  N Minimum Maximum Mean Std. Deviation 

DER 54 0.06 3.82 0.8724 0.79702 

ROA 54 -20.82 30.99 6.4374 9.82475 

INV 54 -31.87 338.07 8.6704 48.15617 

SIZE (Rp M) 54 106 179356 9656.20 27593.240 

Valid N (listwise) 54         

 

4. Tahun 2019-2021 

Descriptive Statistics 

  N Minimum Maximum Mean Std. Deviation 

DER 162 -2.13 3.82 0.8409 0.71745 

ROA 162 -21.40 60.72 6.9736 11.63137 

INV 162 -95.73 421.99 9.5093 47.85118 

SIZE (Rp M) 162 96 179356 8767.00 23719.038 

Valid N (listwise) 162         
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Lampiran 6 

Hasil Analisis Regresi Linear Berganda 

 

A. Analisis Regresi Linear Berganda Variabel Dependen DER dengan ROA, 

Investasi dan Size (Rp M) 

 

1. Tahun 2019 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .404a 0.163 0.113 0.67406 

a. Predictors: (Constant), SIZE, INV, ROA     

 

ANOVAa 

Model   
Sum of 
Squares df 

Mean 
Square F Sig. 

1 Regression 4.420 3 1.473 3.242 .030b 

  Residual 22.718 50 0.454     

  Total 27.138 53       

a. Dependent Variable: DER           

b. Predictors: (Constant), SIZE, INV, ROA         

 

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.978 0.119   8.208 0.000 

  ROA -0.024 0.008 -0.404 -3.075 0.003 

  INV -0.001 0.003 -0.025 -0.189 0.851 

  SIZE 2.613E-6 0.000 0.065 0.501 0.619 

 

2. Tahun 2020 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .036a 0.001 -0.059 0.66030 

a. Predictors: (Constant), SIZE, INV, ROA     
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ANOVAa 

Model   
Sum of 
Squares df 

Mean 
Square F Sig. 

1 Regression 0.028 3 0.009 0.021 .996b 

  Residual 21.800 50 0.436     

  Total 21.828 53       

a. Dependent Variable: DER           

b. Predictors: (Constant), SIZE, INV, ROA         

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.865 0.106   8.121 0.000 

  ROA -0.001 0.007 -0.018 -0.123 0.903 

  INV 0.000 0.002 -0.022 -0.151 0.880 

  SIZE 6.896E-7 0.000 0.027 0.189 0.851 

a Dependent Variable: DER           

 

3. Tahun 2021 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .463a 0.214 0.167 0.72734 

 

ANOVAa 

Model  

Sum of 
Squares df 

Mean 
Square F Sig. 

1 Regression 7.217 3 2.406 4.547 .007b 
 

Residual 26.451 50 0.535 
  

 
Total 33.668 53 

   

a. Dependent Variable: DER 
     

b. Predictors: (Constant), SIZE, INV, ROA 
    

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.861 0.124   6.927 0.000 

  ROA -0.010 0.010 -0.128 -1.021 0.312 

  INV 0.007 0.002 0.442 3.517 0.001 

  SIZE 1.531E-6 0.000 0.053 0.421 0.675 

a. Dependent Variable: DER           
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4. Tahun 2019-2021 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .229a 0.052 0.034 0.70502 

a. Predictors: (Constant), SIZE, INV, ROA     

 

ANOVAa 

Model   
Sum of 
Squares df 

Mean 
Square F Sig. 

1 Regression 4.336 3 1.445 2.908 .036b 

  Residual 78.535 158 0.497     

  Total 82.871 161       

a. Dependent Variable: DER           

b. Predictors: (Constant), SIZE, INV, ROA         

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.889 0.069   12.963 0.000 

  ROA -0.011 0.005 -0.179 -2.291 0.023 

  INV 0.002 0.001 0.125 1.610 0.109 

  SIZE 1.242E-6 0.000 0.041 0.528 0.598 

a. Dependent Variable: DER           

 

B. Analisis Regresi Linear Berganda Variabel Dependen DER dengan ROE, 

Investasi dan Size (Rp M) 

 

1. Tahun 2019 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .394a 0.155 0.104 0.67717 

a. Predictors: (Constant), SIZE, INV, ROE     

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 4.210 3 1.403 3.060 .037b 

  Residual 22.928 50 0.459     

  Total 27.138 53       

a. Dependent Variable: DER           

b. Predictors: (Constant), SIZE, INV, ROE         
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Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.681 0.112   6.111 0.000 

  ROE 0.011 0.004 0.396 2.985 0.004 

  INV -0.001 0.003 -0.029 -0.220 0.827 

  SIZE -2.238E-6 0.000 -0.056 -0.424 0.674 

a. Dependent Variable: DER           

 

 

2. Tahun 2020 

 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .221a 0.049 -0.008 0.64441 

a. Predictors: (Constant), SIZE, INV, ROE     

 

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 1.064 3 0.355 0.854 .471b 

  Residual 20.763 50 0.415     

  Total 21.828 53       

a. Dependent Variable: DER           

b. Predictors: (Constant), SIZE, INV, ROE         

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients t Sig. 

  B Std. Error Beta     

1 (Constant) 0.809 0.100   8.125 0.000 

  ROE 0.005 0.003 0.223 1.585 0.119 

  INV 0.000 0.001 0.022 0.155 0.877 

  SIZE 1.840E-7 0.000 0.007 0.052 0.959 

a. Dependent Variable: DER           
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3. Tahun 2021 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .480a 0.230 0.184 0.71994 

a. Predictors: (Constant), SIZE, INV, ROE     

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 7.752 3 2.584 4.985 .004b 

  Residual 25.916 50 0.518     

  Total 33.668 53       

a. Dependent Variable: DER           

b. Predictors: (Constant), SIZE, INV, ROE         

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.728 0.116   6.292 0.000 

  ROE 0.007 0.005 0.181 1.448 0.154 

  INV 0.007 0.002 0.448 3.608 0.001 

  SIZE 7.594E-7 0.000 0.026 0.211 0.834 

a. Dependent Variable: DER           

 

 

 

4. Tahun 2019-2021 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .305a 0.093 0.076 0.68963 

a. Predictors: (Constant), SIZE, INV, ROE     

 

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 7.728 3 2.576 5.416 .001b 

  Residual 75.143 158 0.476     

  Total 82.871 161       

a. Dependent Variable: DER           

b. Predictors: (Constant), SIZE, INV, ROE         
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Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.734 0.063   11.640 0.000 

  ROE 0.007 0.002 0.272 3.552 0.001 

  INV 0.003 0.001 0.173 2.264 0.025 

  SIZE -1.049E-7 0.000 -0.003 -0.046 0.946 

a. Dependent Variable: DER           

 

 

 

C. Analisis Regresi Linear Berganda Variabel Dependen DER dengan ROA, 

Investasi dan Size (Log) 

1. Tahun 2019 

Model Summary 

Model R R Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

1 .414a 0.172 0.122 0.67046 

a. Predictors: (Constant), SIZE_LOG, ROA, INV   

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 4.662 3 1.554 3.457 .023b 

  Residual 22.476 50 0.450     

  Total 27.138 53       

a. Dependent Variable: DER         

b. Predictors: (Constant), SIZE_LOG, ROA, INV       

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) -0.371 1.536   -0.241 0.810 

  ROA -0.024 0.008 -0.416 -3.161 0.003 

  INV -0.001 0.003 -0.044 -0.335 0.739 

  SIZE_LOG 0.112 0.126 0.119 0.890 0.378 

a. Dependent Variable: DER         
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2. Tahun 2020 

Model Summary 

Model R R Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

1 .040a 0.002 -0.058 0.66020 

a. Predictors: (Constant), SIZE_LOG, INV, ROA   

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 0.035 3 0.012 0.026 .994b 

  Residual 21.793 50 0.436     

  Total 21.828 53       

a. Dependent Variable: DER         

b. Predictors: (Constant), SIZE_LOG, INV, ROA       

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.526 1.531   0.344 0.733 

  ROA -0.001 0.008 -0.023 -0.151 0.881 

  INV 0.000 0.002 -0.022 -0.152 0.880 

  SIZE_LOG 0.028 0.125 0.033 0.226 0.822 

a. Dependent Variable: DER         

 

3. Tahun 2021 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .462a 0.214 0.167 0.72765 

a. Predictors: (Constant), SIZE_LOG, INV, ROA   

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 7.194 3 2.398 4.529 .007b 

  Residual 26.474 50 0.529     

  Total 33.668 53       

a. Dependent Variable: DER         

b. Predictors: (Constant), SIZE_LOG, INV, ROA       
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Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.213 1.805   0.118 0.906 

  ROA -0.011 0.011 -0.137 -1.055 0.296 

  INV 0.007 0.002 0.442 3.516 0.001 

  SIZE_LOG 0.054 0.147 0.048 0.367 0.715 

a. Dependent Variable: DER         

 

4. Tahun 2019-2021 

Model Summary 

Model R R Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

1 .231a 0.054 0.036 0.70455 

a. Predictors: (Constant), SIZE_LOG, INV, ROA   

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 4.441 3 1.480 2.982 .033b 

  Residual 78.431 158 0.496     

  Total 82.871 161       

a. Dependent Variable: DER         

b. Predictors: (Constant), SIZE_LOG, INV, ROA       

 

 

Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.235 0.951   0.247 0.805 

  ROA -0.012 0.005 -0.187 -2.353 0.020 

  INV 0.002 0.001 0.124 1.589 0.114 

  SIZE_LOG 0.054 0.078 0.055 0.700 0.485 

a. Dependent Variable: DER         
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D. Analisis Regresi Linear Berganda Variabel Dependen DER dengan ROE, 

Investasi dan Size (Log) 

1. Tahun 2019 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .393a 0.154 0.103 0.67759 

a. Predictors: (Constant), SIZE_LOG, ROE, INV   

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 4.181 3 1.394 3.036 .038b 

  Residual 22.956 50 0.459     

  Total 27.138 53       

a. Dependent Variable: DER         

b. Predictors: (Constant), SIZE_LOG, ROE, INV       

 

Coefficientsa 

Model 

  Unstandardized 
 

Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 1.204 1.570   0.767 0.447 

  ROE 0.011 0.004 0.396 2.955 0.005 

  INV -0.001 0.003 -0.022 -0.167 0.868 

  SIZE_LOG -0.044 0.129 -0.047 -0.342 0.734 

a. Dependent Variable: DER         

 

2. Tahun 2020 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .221a 0.049 -0.008 0.64441 

a. Predictors: (Constant), SIZE_LOG, ROE, INV   

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 1.064 3 0.355 0.854 .471b 

  Residual 20.763 50 0.415     

  Total 21.828 53       

a. Dependent Variable: DER         

b. Predictors: (Constant), SIZE_LOG, INV, ROE       
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Coefficientsa 

Model 

  Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 0.894 1.486   0.602 0.550 

  ROE 0.005 0.003 0.225 1.582 0.120 

  INV 0.000 0.001 0.021 0.153 0.879 

  SIZE_LOG -0.007 0.121 -0.008 -0.056 0.956 

a. Dependent Variable: DER         

 

 

3. Tahun 2021 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .480a 0.231 0.185 0.71970 

a. Predictors: (Constant), SIZE_LOG, INV, ROE   

 

ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 7.770 3 2.590 5.000 .004b 

  Residual 25.898 50 0.518     

  Total 33.668 53       

a. Dependent Variable: DER         

b. Predictors: (Constant), SIZE_LOG, INV, ROE       

 

Coefficientsa 

Model 

  Unstandardized 
 

Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 1.233 1.785   0.691 0.493 

  ROE 0.007 0.005 0.192 1.500 0.140 

  INV 0.007 0.002 0.445 3.580 0.001 

  SIZE_LOG -0.041 0.145 -0.036 -0.280 0.781 

a. Dependent Variable: DER         

 

 

4. Tahun 2019-2021 

Model Summary 

Model R R Square 
Adjusted 
R Square 

Std. Error 
of the 

Estimate 

1 .308a 0.095 0.078 0.68903 

a. Predictors: (Constant), SIZE_LOG, INV, ROE   
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ANOVAa 

Model   
Sum of 

Squares df 
Mean 

Square F Sig. 

1 Regression 7.859 3 2.620 5.518 .001b 

  Residual 75.013 158 0.475     

  Total 82.871 161       

a. Dependent Variable: DER         

b. Predictors: (Constant), SIZE_LOG, INV, ROE       

 

Coefficientsa 

Model 

  Unstandardized 
 

Coefficients 
Standardized 
Coefficients 

t Sig.   B Std. Error Beta 

1 (Constant) 1.221 0.929   1.314 0.191 

  ROE 0.008 0.002 0.280 3.604 0.000 

  INV 0.003 0.001 0.174 2.278 0.024 

  SIZE_LOG -0.040 0.076 -0.041 -0.526 0.599 

a. Dependent Variable: DER         

 

 

 

 


