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LAMPIRAN 1 

DAFTAR NAMA SAMPEL PERUSAHAAN MANUFAKTUR 

No 
Kode 

Perusahaan 
Nama Perusahaan 

1 ADES Akasha Wira International Tbk 

2 AGII PT Samator Indo Gas Tbk 

3 AKPI Argha Karya Prima Ind. Tbk 

4 ALTO Tri Banyan Tirta Tbk 

5 AMFG Asahimas Flat Glass Tbk 

6 APLI Asiaplast Industries Tbk 

7 ARNA Arwana Citramulia Tbk 

8 ASII Astra International Tbk 

9 AUTO Astra Otoparts Tbk 

10 BELL PT Trisula Textile Industries Tbk 

11 BOLT PT Garuda Metalindo Tbk. 

12 BRNA Berlina Tbk 

13 BTON Betonjaya Manunggal Tbk 

14 BUDI PT Budi Starch & Sweetener Tbk. 

15 CAKK PT Cahayaputra Asa Keramik Tbk. 

16 CAMP PT Campina Ice Cream Industry Tbk. 

17 CCSI PT Communication Cable Systems Indonesia Tbk. 

18 CEKA PT Wilmar Cahaya Indonesia Tbk. 

19 CLEO PT Sariguna Primatirta Tbk 

20 COCO PT Wahana Interfood Nusantara Tbk. 

21 CPIN Charoen Pokphand Indonesia Tbk 

22 DLTA Delta Djakarta Tbk 

23 DPNS Duta Pertiwi Nusantara Tbk 

24 DVLA Darya-Varia Laboratoria Tbk 

25 ESIP PT Sinergi Inti Plastindo Tbk. 

26 FASW Fajar Surya Wisesa Tbk 

27 GDST Gunawan Dianjaya Steel Tbk 

28 GGRM Gudang Garam Tbk 

29 GJTL Gajah Tunggal Tbk 

30 GOOD PT Garudafood Putra Putri Jaya Tbk. 

31 HMSP HM Sampoerna Tbk 

32 HOKI PT Buyung Poetra Sembada Tbk. 

33 ICBP Indofood CBP Sukses Makmur Tbk 

34 IFII PT Indonesia Fibreboard Industry Tbk 

35 IGAR Champion Pacific Indonesia Tbk 

36 IMAS Indomobil Sukses Internasional Tbk 

37 IMPC PT Impack Pratama Industri Tbk 
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No 
Kode 

Perusahaan 
Nama Perusahaan 

38 INAF Indofarma Tbk. 

39 INAI Indal Aluminium Industry Tbk 

40 INCF PT Indo Komoditi Korpora Tbk 

41 INCI Intanwijaya Internasional Tbk 

42 INDF Indofood Sukses Makmur Tbk 

43 INOV PT Inocycle Technology Group Tbk. 

44 INTP Indocement Tunggal Prakarsa Tbk 

45 ISSP PT Steel Pipe Industry of Indonesia Tbk 

46 ITIC PT Indonesian Tobacco Tbk. 

47 JPFA JAPFA Comfeed Indonesia Tbk 

48 JSKY PT Sky Energy Indonesia Tbk. 

49 KAEF Kimia Farma Tbk. 

50 KBLI KMI Wire and Cable Tbk 

51 KDSI Kedawung Setia Industrial Tbk 

52 KEJU PT Mulia Boga Raya Tbk 

53 KICI Kedaung Indah Can Tbk 

54 KINO PT Kino Indonesia Tbk 

55 KLBF Kalbe Farma Tbk 

56 KMTR PT Kirana Megatara Tbk. 

57 LION Lion Metal Works Tbk 

58 LPIN Multi Prima Sejahtera Tbk 

59 MAIN Malindo Feedmill Tbk 

60 MARK PT Mark Dynamics Indonesia Tbk. 

61 MLIA Mulia Industrindo Tbk 

62 MOLI PT Madusari Murni Indah Tbk. 

63 MRAT Mustika Ratu Tbk 

64 MYOR Mayora Indah Tbk 

65 MYTX PT Asia Pacific Investama Tbk. 

66 PBID PT Panca Budi Idaman Tbk 

67 PEHA PT Phapros Tbk 

68 PICO Pelangi Indah Canindo Tbk 

69 PYFA Pyridam Farma Tbk 

70 RICY Ricky Putra Globalindo Tbk 

71 ROTI PT Nippon Indosari Corpindo Tbk 

72 SCCO PT Supreme Cable Manufacturing & Commerce Tbk 

73 SCPI PT Organon Pharma Indonesia Tbk 

74 SIDO PT Industri Jamu Dan Farmasi Sido Muncul Tbk 

75 SINI PT Singaraja Putra Tbk. 

76 SKBM Sekar Bumi Tbk 

77 SKLT Sekar Laut Tbk 

78 SLIS PT Gaya Abadi Sempurna Tbk 
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No 
Kode 

Perusahaan 
Nama Perusahaan 

79 SMBR PT Semen Baturaja (Persero) Tbk 

80 SMCB PT Solusi Bangun Indonesia Tbk 

81 SMGR Semen Indonesia (Persero) Tbk 

82 SMKL PT Satyamitra Kemas Lestari Tbk 

83 SMSM Selamat Sempurna Tbk 

84 SPMA Suparma Tbk 

85 SRSN Indo Acidatama Tbk 

86 SSTM Sunson Textile Manufacturer Tbk 

87 STTP PT Siantar Top Tbk 

88 TALF PT Tunas Alfin Tbk 

89 TCID Mandom Indonesia Tbk 

90 TOTO Surya Toto Indonesia Tbk 

91 TRIS Trisula International Tbk 

92 TRST Trias Sentosa Tbk 

93 TSPC Tempo Scan Pacific Tbk 

94 UCID PT Uni-Charm Indonesia Tbk. 

95 ULTJ Ultra Jaya Milk Industry Tbk 

96 UNVR Unilever Indonesia Tbk 

97 VOKS Voksel Electric Tbk 

98 WIIM Wismilak Inti Makmur Tbk 

99 WTON Wijaya Karya Beton 

100 YPAS Yanaprima Hastapersada Tbk 
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LAMPIRAN 2 

DATA PENELITIAN 

Kode 

Perusahaan 
Tahun M_Score ACHANGE REC TATA CEOEDU CEOPICT SOE AC 

INTP 2019 -2.86 0.00 -0.01 -0.06 1.00 7.00 0.00 0.67 

SMBR 2019 -3.01 0.01 -0.08 -0.01 1.00 12.00 1.00 0.67 

SMCB 2019 -2.17 0.05 0.02 0.03 1.00 6.00 0.00 0.67 

SMGR 2019 -2.75 0.57 -0.03 -0.04 1.00 5.00 1.00 0.50 

WTON 2019 -2.88 0.16 0.01 -0.06 0.00 2.00 0.00 0.67 

AMFG 2019 -2.24 0.04 0.01 -0.01 0.00 3.00 0.00 0.67 

ARNA 2019 -2.93 0.09 -0.01 -0.08 1.00 5.00 0.00 0.67 

CAKK 2019 -3.16 0.00 -0.06 -0.13 0.00 4.00 0.00 0.67 

MARK 2019 -1.99 0.39 -0.01 0.10 0.00 44.00 0.00 0.67 

MLIA 2019 -3.31 0.09 0.01 -0.01 0.00 2.00 0.00 0.67 

TOTO 2019 -2.43 0.01 0.05 -0.05 0.00 2.00 0.00 0.67 

BTON 2019 -3.71 0.06 -0.04 -0.10 0.00 2.00 0.00 0.67 

GDST 2019 -2.33 0.67 0.02 0.05 0.00 2.00 0.00 0.67 

INAI 2019 -1.93 -0.13 -0.07 0.08 0.00 2.00 0.00 0.67 

ISSP 2019 -2.59 -0.01 0.01 -0.04 0.00 5.00 0.00 0.67 

LION 2019 -2.48 -0.01 0.01 0.02 0.00 2.00 0.00 0.67 

PICO 2019 -1.67 0.32 -0.01 0.18 0.00 1.00 0.00 0.67 

AGII 2019 -2.73 0.06 -0.02 -0.04 1.00 2.00 0.00 0.67 

BUDI 2019 -2.74 -0.12 -0.05 -0.07 0.00 2.00 0.00 0.67 

DPNS 2019 -2.67 0.01 -0.01 0.01 0.00 1.00 0.00 0.67 

INCI 2019 -2.08 0.04 0.06 0.00 0.00 3.00 0.00 0.67 

MOLI 2019 -2.34 0.00 0.00 0.01 0.00 3.00 0.00 0.67 

SRSN 2019 -2.30 0.13 0.01 0.04 0.00 2.00 0.00 0.67 

AKPI 2019 -2.81 0.11 -0.03 -0.06 0.00 1.00 0.00 0.67 

APLI 2019 -2.77 -0.17 -0.03 -0.02 1.00 1.00 0.00 0.67 

BRNA 2019 -3.26 -0.08 -0.03 -0.13 1.00 2.00 0.00 0.67 

ESIP 2019 -2.01 0.86 -0.01 -0.04 0.00 6.00 0.00 0.67 

IGAR 2019 -2.93 0.08 0.00 -0.09 0.00 5.00 0.00 0.67 

IMPC 2019 -2.46 0.06 0.01 -0.02 1.00 3.00 0.00 0.67 

PBID 2019 -3.01 0.02 -0.01 -0.14 0.00 4.00 0.00 0.67 

SMKL 2019 -2.54 -0.01 0.01 -0.02 0.00 2.00 0.00 0.67 

TALF 2019 -2.37 0.20 0.01 0.00 0.00 1.00 0.00 0.67 

TRST 2019 -2.50 0.01 0.01 -0.02 0.00 4.00 0.00 0.67 

YPAS 2019 -3.62 -0.16 -0.03 -0.20 0.00 2.00 0.00 0.67 

CPIN 2019 -2.12 0.06 0.00 0.01 1.00 1.00 0.00 0.50 

JFPA 2019 -2.25 0.07 0.00 0.00 0.00 2.00 0.00 0.67 

MAIN 2019 -2.29 0.07 0.01 -0.03 0.00 2.00 0.00 0.60 

IFII 2019 -2.46 -0.01 -0.01 -0.05 0.00 1.00 0.00 0.67 

SINI 2019 -2.25 0.01 0.00 0.08 0.00 1.00 0.00 0.67 
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Kode 

Perusahaan 
Tahun M_Score ACHANGE REC TATA CEOEDU CEOPICT SOE AC 

FASW 2019 -2.66 -0.02 -0.03 -0.01 0.00 4.00 0.00 0.33 

KDSI 2019 -3.18 -0.10 0.00 -0.15 0.00 3.00 0.00 0.67 

SPMA 2019 -2.00 0.04 0.02 0.01 0.00 2.00 0.00 0.67 

INCF 2019 -2.77 -0.13 0.00 -0.04 0.00 1.00 0.00 0.67 

INOV 2019 -1.40 0.21 -0.01 0.13 0.00 3.00 0.00 0.67 

KMTR 2019 -1.83 0.15 0.01 0.02 0.00 3.00 0.00 0.67 

ASII 2019 -2.51 0.02 -0.02 0.02 0.00 11.00 0.00 0.75 

AUTO 2019 -2.57 0.01 0.00 -0.01 1.00 3.00 0.00 0.67 

BOLT 2019 -2.49 -0.04 0.00 -0.03 0.00 4.00 0.00 0.67 

GJTL 2019 -2.63 -0.04 0.02 -0.05 0.00 2.00 0.00 0.67 

IMAS 2019 -2.48 0.09 -0.03 0.02 0.00 3.00 0.00 0.67 

LPIN 2019 -2.07 0.08 0.02 0.04 0.00 2.00 0.00 0.67 

SMSM 2019 -2.50 0.11 0.02 -0.01 0.00 1.00 0.00 0.67 

BELL 2019 -2.30 0.01 -0.03 0.08 0.00 4.00 0.00 0.67 

MYTX 2019 -3.11 -0.02 0.03 0.04 0.00 3.00 0.00 0.67 

RICY 2019 -1.98 0.05 -0.01 0.11 0.00 1.00 0.00 0.67 

SSTM 2019 -3.10 -0.08 0.00 -0.10 1.00 1.00 0.00 0.67 

TRIS 2019 -2.55 -0.01 -0.03 0.00 1.00 3.00 0.00 0.67 

UCID 2019 -2.04 0.16 0.06 0.03 0.00 6.00 0.00 0.67 

CCSI 2019 -2.39 0.30 0.00 0.06 1.00 4.00 0.00 0.67 

KBLI 2019 -1.69 0.10 0.08 0.12 1.00 3.00 0.00 0.67 

SCCO 2019 -2.46 0.06 -0.03 0.01 0.00 3.00 0.00 0.67 

VOKS 2019 -2.36 0.22 0.04 0.02 0.00 3.00 0.00 0.67 

JSKY 2019 -2.45 -0.06 0.18 -0.12 0.00 2.00 0.00 0.67 

SLIS 2019 -0.95 0.51 0.09 0.09 0.00 2.00 0.00 0.67 

ADES 2019 -2.91 -0.07 0.00 -0.12 1.00 1.00 0.00 0.67 

ALTO 2019 -2.77 -0.01 -0.04 -0.04 0.00 1.00 0.00 0.67 

CAMP 2019 -2.89 0.05 -0.02 -0.08 1.00 1.00 0.00 0.67 

CEKA 2019 -3.26 0.19 0.03 -0.17 0.00 1.00 0.00 0.67 

CLEO 2019 -2.49 0.49 0.00 -0.05 0.00 1.00 0.00 0.67 

COCO 2019 -1.59 0.54 0.09 0.07 0.00 1.00 0.00 0.67 

DLTA 2019 -2.04 -0.06 0.06 0.03 0.00 1.00 0.00 0.67 

GOOD 2019 -2.41 0.20 0.00 -0.01 0.00 2.00 0.00 0.67 

HOKI 2019 -2.37 0.12 -0.03 0.00 0.00 3.00 0.00 0.67 

ICBP 2019 -2.74 0.13 -0.01 -0.05 0.00 3.00 0.00 0.33 

INDF 2019 -2.83 0.00 0.00 -0.08 0.00 5.00 0.00 0.33 

KEJU 2019 -3.32 0.24 0.00 -0.15 0.00 3.00 0.00 0.67 

MYOR 2019 -2.80 0.08 0.00 -0.07 0.00 1.00 0.00 0.67 

ROTI 2019 -2.58 0.07 0.00 -0.05 0.00 2.00 1.00 0.67 

SKBM 2019 -2.26 0.03 0.01 0.04 0.00 4.00 1.00 0.67 

SKLT 2019 -2.37 0.06 -0.02 -0.01 0.00 1.00 0.00 0.67 

STTP 2019 -2.15 0.10 0.00 -0.01 0.00 2.00 0.00 0.67 

ULTJ 2019 -2.48 0.19 0.00 -0.01 1.00 1.00 0.00 0.67 
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Kode 

Perusahaan 
Tahun M_Score ACHANGE REC TATA CEOEDU CEOPICT SOE AC 

GGRM 2019 -2.43 0.14 0.00 0.00 0.00 1.00 0.00 0.67 

HMSP 2019 -2.99 0.09 0.00 -0.07 1.00 3.00 0.00 0.67 

ITIC 2019 -2.08 0.26 0.00 0.06 0.00 6.00 0.00 0.67 

WIIM 2019 -3.17 0.04 0.00 -0.13 1.00 3.00 0.00 0.67 

DVLA 2019 -2.73 0.09 -0.03 -0.03 0.00 4.00 0.00 0.67 

INAF 2019 -2.29 -0.04 0.06 -0.01 1.00 5.00 0.00 0.67 

KAEF 2019 -1.11 0.62 0.07 0.10 1.00 4.00 0.00 0.50 

KLBF 2019 -2.47 0.12 0.00 0.00 0.00 2.00 0.00 0.67 

PEHA 2019 -2.12 0.12 0.08 0.05 1.00 11.00 0.00 0.67 

PYFA 2019 -2.77 0.02 0.00 -0.04 1.00 1.00 0.00 0.33 

SCPI 2019 -3.41 -0.13 -0.01 -0.20 1.00 0.00 0.00 0.67 

SIDO 2019 -2.30 0.06 0.02 -0.01 0.00 3.00 0.00 0.67 

TSPC 2019 -2.75 0.06 -0.01 -0.04 1.00 1.00 0.00 0.67 

KINO 2019 -1.53 0.31 0.02 0.11 0.00 4.00 0.00 0.67 

MRAT 2019 -2.45 0.04 0.06 0.01 1.00 2.00 0.00 0.50 

TCID 2019 -2.36 0.04 0.01 0.01 1.00 2.00 0.00 0.67 

UNVR 2019 -2.78 0.02 0.01 -0.06 1.00 3.00 0.00 0.67 

KICI 2019 -2.88 -0.01 -0.05 -0.07 0.00 1.00 0.00 0.67 

INTP 2020 -2.99 -0.01 -0.01 -0.06 1.00 5.00 0.00 0.67 

SMBR 2020 -2.21 0.03 0.11 -0.06 1.00 8.00 1.00 0.67 

SMCB 2020 -1.97 0.06 0.11 -0.02 1.00 5.00 0.00 0.67 

SMGR 2020 -2.88 -0.02 0.00 -0.06 1.00 5.00 1.00 0.50 

WTON 2020 -2.84 -0.18 -0.05 -0.08 0.00 3.00 0.00 0.67 

AMFG 2020 -3.13 -0.09 0.01 -0.13 0.00 2.00 0.00 0.67 

ARNA 2020 -2.59 0.25 0.04 -0.04 1.00 8.00 0.00 0.67 

CAKK 2020 -2.63 0.08 0.06 -0.06 0.00 4.00 0.00 0.67 

MARK 2020 -2.48 0.63 0.01 -0.10 0.00 35.00 0.00 0.67 

MLIA 2020 -2.55 0.00 0.02 -0.06 0.00 2.00 0.00 0.67 

TOTO 2020 -3.01 0.06 0.00 -0.11 0.00 2.00 0.00 0.67 

BTON 2020 -1.74 0.02 -0.01 -0.07 0.00 2.00 0.00 0.67 

GDST 2020 -3.11 -0.10 -0.03 -0.05 0.00 2.00 0.00 0.67 

INAI 2020 -2.31 0.15 0.15 -0.01 0.00 2.00 0.00 0.67 

ISSP 2020 -2.39 -0.05 0.06 -0.03 0.00 2.00 0.00 0.67 

LION 2020 -2.34 -0.06 0.09 -0.02 0.00 2.00 0.00 0.67 

PICO 2020 -1.37 -0.03 0.24 -0.08 0.00 1.00 0.00 0.67 

AGII 2020 -2.75 0.01 -0.02 -0.04 1.00 2.00 0.00 0.67 

BUDI 2020 -2.70 -0.01 0.05 -0.04 0.00 2.00 0.00 0.67 

DPNS 2020 -1.97 -0.02 0.09 -0.03 0.00 1.00 0.00 0.67 

INCI 2020 -2.94 0.10 -0.02 -0.05 0.00 2.00 0.00 0.67 

MOLI 2020 -1.67 0.22 0.00 0.07 0.00 3.00 0.00 0.67 

SRSN 2020 -1.92 0.16 -0.02 0.04 0.00 2.00 0.00 0.67 

AKPI 2020 -2.92 -0.14 -0.01 -0.07 0.00 1.00 0.00 0.67 

APLI 2020 -3.04 -0.03 0.02 -0.12 1.00 1.00 0.00 0.67 
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Kode 

Perusahaan 
Tahun M_Score ACHANGE REC TATA CEOEDU CEOPICT SOE AC 

BRNA 2020 -3.35 -0.13 -0.04 -0.15 0.00 2.00 0.00 0.67 

ESIP 2020 -2.50 0.03 0.03 0.00 0.00 5.00 0.00 0.67 

IGAR 2020 -2.86 0.08 -0.01 -0.04 0.00 4.00 0.00 0.67 

IMPC 2020 -2.57 0.08 0.01 -0.04 1.00 3.00 0.00 0.67 

PBID 2020 -3.02 0.04 0.00 -0.07 0.00 9.00 0.00 0.67 

SMKL 2020 -2.79 -0.01 0.00 -0.06 0.00 3.00 0.00 0.67 

TALF 2020 -2.51 0.11 -0.01 -0.03 0.00 1.00 0.00 0.67 

TRST 2020 -2.81 -0.03 -0.02 -0.06 0.00 1.00 0.00 0.67 

YPAS 2020 -2.37 -0.01 0.05 0.05 0.00 2.00 0.00 0.67 

CPIN 2020 -3.18 0.06 -0.01 -0.03 1.00 1.00 0.00 0.67 

JFPA 2020 -3.20 -0.03 -0.01 -0.12 0.00 2.00 0.00 0.67 

MAIN 2020 -2.71 0.01 0.00 -0.07 0.00 2.00 0.00 0.60 

IFII 2020 -3.17 -0.02 -0.03 -0.10 0.00 1.00 0.00 0.67 

SINI 2020 -0.93 -0.14 0.02 0.00 0.00 1.00 0.00 0.67 

FASW 2020 -2.36 0.07 0.02 -0.01 0.00 3.00 0.00 0.33 

KDSI 2020 -2.71 -0.01 0.01 -0.03 0.00 3.00 0.00 0.67 

SPMA 2020 -3.72 -0.02 -0.01 -0.23 0.00 2.00 0.00 0.67 

INCF 2020 -3.93 0.04 -0.31 0.03 0.00 1.00 0.00 0.67 

INOV 2020 -2.30 0.15 0.05 -0.02 0.00 3.00 0.00 0.67 

KMTR 2020 -1.28 0.26 0.04 0.15 0.00 3.00 0.00 0.67 

ASII 2020 -3.08 -0.04 0.00 -0.06 0.00 6.00 0.00 0.75 

AUTO 2020 -2.94 -0.05 0.01 -0.08 1.00 3.00 0.00 0.67 

BOLT 2020 -3.09 -0.12 0.01 -0.13 0.00 2.00 0.00 0.67 

GJTL 2020 -3.13 -0.06 0.03 -0.13 0.00 2.00 0.00 0.67 

IMAS 2020 -2.97 0.08 0.01 -0.09 0.00 3.00 0.00 0.67 

LPIN 2020 -2.52 0.04 0.00 -0.03 0.00 2.00 0.00 0.67 

SMSM 2020 -3.31 0.09 -0.01 -0.12 0.00 1.00 0.00 0.67 

BELL 2020 -3.16 -0.06 0.01 -0.14 0.00 6.00 0.00 0.67 

MYTX 2020 -3.04 0.05 -0.03 -0.05 1.00 3.00 0.00 0.67 

RICY 2020 -1.78 0.07 0.14 0.05 0.00 1.00 0.00 0.67 

SSTM 2020 -2.72 -0.06 0.02 -0.10 1.00 1.00 0.00 0.67 

TRIS 2020 -2.83 -0.07 0.02 -0.08 1.00 3.00 0.00 0.67 

UCID 2020 -3.01 -0.08 -0.04 -0.13 0.00 5.00 0.00 0.67 

CCSI 2020 -2.91 0.11 0.01 -0.03 1.00 3.00 0.00 0.67 

KBLI 2020 -3.03 -0.15 0.00 -0.28 1.00 3.00 0.00 0.67 

SCCO 2020 -4.02 -0.15 -0.08 -0.26 0.00 3.00 0.00 0.67 

VOKS 2020 -2.01 -0.04 0.19 0.05 0.00 3.00 0.00 0.67 

JSKY 2020 -2.10 -0.08 0.21 0.08 0.00 2.00 0.00 0.67 

SLIS 2020 -2.03 0.11 0.05 0.11 0.00 2.00 0.00 0.67 

ADES 2020 -3.06 0.17 0.02 -0.10 1.00 1.00 0.00 0.67 

ALTO 2020 -2.48 0.00 -0.01 -0.04 0.00 1.00 0.00 0.67 

CAMP 2020 -3.40 0.03 -0.05 -0.15 1.00 1.00 0.00 0.67 

CEKA 2020 -2.29 0.12 0.00 0.01 0.00 1.00 0.00 0.67 
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Kode 

Perusahaan 
Tahun M_Score ACHANGE REC TATA CEOEDU CEOPICT SOE AC 

CLEO 2020 -2.93 0.05 0.01 -0.07 0.00 1.00 0.00 0.67 

COCO 2020 -2.00 0.05 0.04 0.13 0.00 1.00 0.00 0.67 

DLTA 2020 -3.51 -0.14 -0.05 -0.10 0.00 2.00 0.00 0.67 

GOOD 2020 -2.82 0.32 0.01 -0.09 0.00 3.00 0.00 0.67 

HOKI 2020 -2.52 0.07 0.06 -0.04 0.00 3.00 0.00 0.67 

ICBP 2020 -2.49 1.68 0.02 -0.02 0.00 3.00 0.00 0.33 

INDF 2020 -2.53 0.70 0.01 -0.03 0.00 5.00 0.00 0.33 

KEJU 2020 -2.97 0.01 -0.01 -0.14 1.00 2.00 0.00 0.67 

MYOR 2020 -2.78 0.04 -0.01 -0.08 0.00 1.00 0.00 0.67 

ROTI 2020 -3.05 -0.05 -0.04 -0.07 0.00 2.00 1.00 0.67 

SKBM 2020 -2.11 -0.03 -0.02 -0.01 0.00 4.00 1.00 0.67 

SKLT 2020 -2.99 -0.02 -0.02 -0.07 0.00 1.00 0.00 0.67 

STTP 2020 -2.83 0.20 -0.04 -0.09 0.00 2.00 0.00 0.67 

ULTJ 2020 -3.37 0.32 0.00 -0.01 1.00 1.00 0.00 0.67 

GGRM 2020 -2.40 -0.01 0.01 -0.13 0.00 1.00 0.00 0.67 

HMSP 2020 -2.67 -0.02 0.01 -0.07 1.00 3.00 0.00 0.67 

ITIC 2020 -1.36 0.13 0.01 0.06 0.00 5.00 0.00 0.67 

WIIM 2020 -2.43 0.24 0.00 -0.03 1.00 3.00 0.00 0.67 

DVLA 2020 -2.23 0.09 0.08 0.03 1.00 2.00 0.00 0.67 

INAF 2020 -1.78 0.24 0.16 -0.03 1.00 5.00 0.00 0.67 

KAEF 2020 -3.04 -0.04 -0.07 -0.06 1.00 3.00 0.00 0.50 

KLBF 2020 -2.94 0.11 -0.01 -0.06 0.00 2.00 0.00 0.67 

PEHA 2020 -3.28 -0.09 -0.07 -0.11 1.00 4.00 0.00 0.67 

PYFA 2020 -1.84 0.20 0.05 0.09 0.00 2.00 0.00 0.67 

SCPI 2020 -1.74 0.13 0.02 -0.04 1.00 0.00 0.00 0.67 

SIDO 2020 -2.46 0.09 0.03 -0.03 0.00 3.00 0.00 0.67 

TSPC 2020 -2.53 0.09 0.01 -0.02 1.00 1.00 0.00 0.67 

KINO 2020 -2.37 0.12 0.06 0.04 0.00 4.00 0.00 0.67 

MRAT 2020 -2.49 0.05 -0.03 0.02 1.00 2.00 0.00 0.50 

TCID 2020 -2.97 -0.09 0.02 -0.18 1.00 3.00 0.00 0.67 

UNVR 2020 -2.80 -0.01 0.00 -0.06 0.00 3.00 0.00 0.67 

KICI 2020 -2.58 0.03 0.04 -0.02 0.00 1.00 0.00 0.67 

INTP 2021 -2.60 -0.04 -0.01 -0.03 1.00 7.00 0.00 0.67 

SMBR 2021 -2.73 0.01 0.01 -0.06 1.00 4.00 1.00 0.67 

SMCB 2021 -2.17 0.04 0.06 -0.04 1.00 5.00 0.00 0.67 

SMGR 2021 -2.72 -0.02 -0.01 -0.06 1.00 4.00 1.00 0.50 

WTON 2021 -2.06 0.05 0.06 0.00 1.00 2.00 0.00 0.67 

AMFG 2021 -3.03 -0.07 -0.01 -0.09 0.00 3.00 0.00 0.67 

ARNA 2021 -2.62 -0.12 -0.01 -0.01 1.00 5.00 0.00 0.67 

CAKK 2021 -2.46 0.24 -0.01 -0.03 0.00 2.00 0.00 0.67 

MARK 2021 -1.43 0.50 -0.04 0.06 0.00 35.00 0.00 0.67 

MLIA 2021 -2.51 0.07 0.02 -0.04 0.00 2.00 0.00 0.67 

TOTO 2021 -2.47 0.05 0.01 0.01 0.00 2.00 0.00 0.67 
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Kode 

Perusahaan 
Tahun M_Score ACHANGE REC TATA CEOEDU CEOPICT SOE AC 

BTON 2021 -3.14 0.15 -0.01 0.00 0.00 2.00 0.00 0.67 

GDST 2021 -2.41 0.00 -0.01 -0.06 0.00 2.00 0.00 0.67 

INAI 2021 -2.02 0.11 -0.12 0.05 0.00 2.00 0.00 0.67 

ISSP 2021 -1.97 0.17 -0.04 0.08 0.00 2.00 0.00 0.67 

LION 2021 -2.41 0.07 0.05 0.01 0.00 2.00 0.00 0.67 

PICO 2021 -2.45 -0.02 -0.13 -0.05 0.00 1.00 0.00 0.67 

AGII 2021 -2.63 0.15 -0.02 -0.05 1.00 2.00 0.00 0.67 

BUDI 2021 -2.56 0.01 0.02 -0.05 0.00 2.00 0.00 0.67 

DPNS 2021 -2.27 0.14 -0.05 0.06 0.00 1.00 0.00 0.67 

INCI 2021 -1.64 0.15 0.02 0.05 0.00 2.00 0.00 0.67 

MOLI 2021 -2.50 0.00 -0.03 -0.02 0.00 3.00 0.00 0.67 

SRSN 2021 -2.87 -0.05 -0.07 -0.06 0.00 2.00 0.00 0.67 

AKPI 2021 -2.09 0.26 0.02 0.05 0.00 1.00 0.00 0.67 

APLI 2021 -2.57 0.06 -0.02 -0.06 1.00 2.00 0.00 0.67 

BRNA 2021 -1.52 0.03 0.02 -0.10 0.00 2.00 0.00 0.67 

ESIP 2021 -1.61 0.09 0.01 0.02 0.00 7.00 0.00 0.67 

IGAR 2021 -2.03 0.22 0.03 0.06 0.00 2.00 0.00 0.67 

IMPC 2021 -2.45 0.06 -0.03 -0.01 1.00 3.00 0.00 0.67 

PBID 2021 -1.65 0.16 0.00 0.10 0.00 10.00 0.00 0.67 

SMKL 2021 -2.26 0.14 -0.02 0.01 0.00 2.00 0.00 0.67 

TALF 2021 -2.46 0.06 0.00 0.00 0.00 1.00 0.00 0.67 

TRST 2021 -2.14 0.10 0.02 0.03 0.00 1.00 0.00 0.67 

YPAS 2021 -2.53 -0.06 -0.05 -0.14 0.00 2.00 0.00 0.67 

CPIN 2021 -2.24 0.14 -0.01 0.04 1.00 1.00 0.00 0.67 

JFPA 2021 -1.94 0.10 0.00 0.05 0.00 2.00 0.00 0.67 

MAIN 2021 -1.70 0.16 0.00 0.06 0.00 1.00 0.00 0.60 

IFII 2021 -2.39 0.08 0.02 -0.06 0.00 1.00 0.00 0.67 

SINI 2021 -2.75 0.14 0.01 -0.10 0.00 1.00 0.00 0.67 

FASW 2021 -1.70 0.16 0.01 0.03 0.00 3.00 0.00 0.33 

KDSI 2021 -1.83 0.08 -0.01 0.10 0.00 3.00 0.00 0.67 

SPMA 2021 -3.01 0.19 0.01 -0.18 0.00 5.00 0.00 0.67 

INCF 2021 -2.62 0.11 0.00 0.10 0.00 1.00 0.00 0.67 

INOV 2021 -2.35 0.12 -0.02 0.01 0.00 4.00 0.00 0.67 

KMTR 2021 -1.73 0.09 -0.04 0.09 0.00 3.00 0.00 0.67 

ASII 2021 -2.32 0.09 0.00 -0.03 0.00 5.00 0.00 0.75 

AUTO 2021 -2.40 0.12 -0.01 -0.02 1.00 3.00 0.00 0.67 

BOLT 2021 -2.01 0.22 0.01 0.04 0.00 3.00 0.00 0.67 

GJTL 2021 -2.33 0.04 -0.05 -0.01 0.00 2.00 0.00 0.67 

IMAS 2021 -2.43 0.05 -0.01 -0.05 0.00 3.00 0.00 0.67 

LPIN 2021 -1.95 -0.08 -0.03 0.07 0.00 2.00 0.00 0.67 

SMSM 2021 -2.09 0.15 -0.03 0.06 0.00 1.00 0.00 0.67 

BELL 2021 -2.34 -0.05 0.12 -0.07 0.00 5.00 0.00 0.67 

MYTX 2021 -3.61 -0.04 -0.02 -0.06 1.00 3.00 0.00 0.67 
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Kode 

Perusahaan 
Tahun M_Score ACHANGE REC TATA CEOEDU CEOPICT SOE AC 

RICY 2021 -2.70 -0.02 0.02 -0.08 0.00 1.00 0.00 0.67 

SSTM 2021 -1.77 -0.02 -0.02 0.19 1.00 2.00 0.00 0.67 

TRIS 2021 -2.49 -0.01 0.05 -0.07 1.00 3.00 0.00 0.67 

UCID 2021 -2.61 0.02 -0.01 -0.04 0.00 6.00 0.00 0.67 

CCSI 2021 -1.13 0.05 0.01 0.15 1.00 4.00 0.00 0.67 

KBLI 2021 -2.58 -0.09 -0.09 -0.03 1.00 3.00 0.00 0.67 

SCCO 2021 -1.76 0.26 0.00 0.02 0.00 3.00 0.00 0.67 

VOKS 2021 -1.80 -0.01 -0.10 -0.09 0.00 3.00 0.00 0.67 

JSKY 2021 -3.47 -0.22 -0.62 -0.15 0.00 2.00 0.00 0.67 

SLIS 2021 -2.19 0.03 -0.01 0.03 0.00 2.00 0.00 0.67 

ADES 2021 -2.11 0.36 0.00 -0.03 1.00 1.00 0.00 0.67 

ALTO 2021 -2.57 -0.02 -0.02 -0.05 0.00 1.00 0.00 0.67 

CAMP 2021 -3.08 0.06 -0.02 -0.10 1.00 1.00 0.00 0.67 

CEKA 2021 -1.05 0.08 -0.01 0.16 0.00 1.00 0.00 0.67 

CLEO 2021 -2.80 0.03 -0.01 -0.09 0.00 1.00 0.00 0.67 

COCO 2021 -1.76 0.41 0.02 0.09 0.00 1.00 0.00 0.67 

DLTA 2021 -3.15 0.07 -0.06 -0.11 0.00 2.00 0.00 0.67 

GOOD 2021 -2.46 0.01 0.00 -0.03 0.00 3.00 0.00 0.67 

HOKI 2021 -2.31 0.09 0.09 0.00 0.00 2.00 0.00 0.67 

ICBP 2021 -2.29 0.14 0.00 0.00 0.00 3.00 0.00 0.33 

INDF 2021 -2.43 0.10 0.00 -0.02 0.00 4.00 0.00 0.67 

KEJU 2021 -2.09 0.14 0.00 0.06 1.00 2.00 0.00 0.67 

MYOR 2021 -2.23 0.01 -0.01 0.01 0.00 1.00 0.00 0.67 

ROTI 2021 -2.72 -0.06 0.01 -0.09 0.00 2.00 1.00 0.67 

SKBM 2021 -2.37 0.11 0.00 0.04 0.00 4.00 1.00 0.67 

SKLT 2021 -2.62 0.15 -0.01 -0.05 0.00 1.00 0.00 0.67 

STTP 2021 -2.28 0.14 0.00 0.00 0.00 2.00 0.00 0.67 

ULTJ 2021 -2.23 -0.15 0.00 -0.02 1.00 1.00 0.00 0.67 

GGRM 2021 -2.34 0.15 0.00 0.00 0.00 1.00 0.00 0.67 

HMSP 2021 -2.93 0.07 -0.02 -0.06 1.00 3.00 0.00 0.67 

ITIC 2021 -1.01 0.04 0.04 -0.05 0.00 4.00 0.00 0.67 

WIIM 2021 -2.44 0.17 -0.01 0.00 1.00 3.00 0.00 0.67 

DVLA 2021 -3.61 0.05 -0.14 -0.14 1.00 3.00 0.00 0.67 

INAF 2021 -2.56 0.17 -0.20 -0.06 1.00 7.00 0.00 0.67 

KAEF 2021 -2.15 0.01 0.00 0.03 1.00 5.00 0.00 0.75 

KLBF 2021 -2.50 0.14 -0.02 0.02 0.00 2.00 0.00 0.67 

PEHA 2021 -3.01 -0.04 -0.05 -0.10 1.00 5.00 0.00 0.67 

PYFA 2021 -1.90 2.53 -0.06 -0.04 0.00 2.00 0.00 0.67 

SCPI 2021 -3.43 -0.24 -0.06 -0.28 0.00 2.00 0.00 0.67 

SIDO 2021 -2.31 0.06 -0.03 0.02 0.00 3.00 0.00 0.67 

TSPC 2021 -2.54 0.06 -0.01 0.02 1.00 1.00 0.00 0.67 

KINO 2021 -2.87 0.02 0.01 -0.09 0.00 4.00 0.00 0.67 

MRAT 2021 -2.45 0.03 -0.02 0.01 1.00 2.00 0.00 0.50 
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Kode 

Perusahaan 
Tahun M_Score ACHANGE REC TATA CEOEDU CEOPICT SOE AC 

TCID 2021 -2.91 -0.01 0.02 -0.10 1.00 3.00 0.00 0.67 

UNVR 2021 -3.09 -0.07 -0.01 -0.11 0.00 4.00 0.00 0.67 

KICI 2021 -1.50 0.19 -0.02 0.17 0.00 1.00 0.00 0.67 
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LAMPIRAN 3 

HASIL OLAH DATA 

A. Hasil Statistik Deskriptif 

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

M_Score 300 -4.02 -.93 -2.5002 .52918 

ACHANGE 300 -.24 2.53 .0829 .22372 

REC 300 -.62 .24 .0003 .06165 

TATA 300 -.28 .19 -.0272 .07456 

CEOEDU 300 .00 1.00 .2900 .45452 

CEOPICT 300 .00 44.00 3.0400 3.97127 

SOE 300 .00 1.00 .0400 .19629 

AC 300 .33 .75 .6551 .06527 

Valid N (listwise) 300     

 

 

CEOEDU 

 Frequency Percent Valid Percent 

Cumulative 

Percent 

Valid .00 213 71.0 71.0 71.0 

1.00 87 29.0 29.0 100.0 

Total 300 100.0 100.0  

 

 

SOE 

 Frequency Percent Valid Percent 

Cumulative 

Percent 

Valid .00 288 96.0 96.0 96.0 

1.00 12 4.0 4.0 100.0 

Total 300 100.0 100.0  
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B. Hasil Uji Kesamaan Koefisien Regresi (Uji Pooling) 

 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -2.477 .269  -9.221 .000 

ACHANGE 2.349 1.756 .993 1.338 .182 

REC 4.372 5.487 .509 .797 .426 

TATA 5.470 4.717 .771 1.160 .247 

CEOEDU -.070 .072 -.060 -.973 .331 

CEOPICT -.004 .007 -.026 -.487 .627 

SOE -.134 .177 -.050 -.752 .452 

AC .068 .404 .008 .168 .867 

AC_ACHANGE -3.011 2.728 -.770 -1.103 .271 

AC_REC -1.692 8.236 -.130 -.205 .837 

AC_TATA -.696 7.166 -.065 -.097 .923 

D1 -.071 .070 -.064 -1.016 .310 

D2 .128 .068 .115 1.878 .061 

D1_ACHANGE -2.585 1.748 -.616 -1.479 .140 

D1_REC 5.334 7.808 .378 .683 .495 

D1_TATA -7.932 6.975 -.718 -1.137 .256 

D1_CEOEDU .025 .101 .014 .244 .807 

D1_CEOPICT .009 .013 .042 .703 .483 

D1_SOE .238 .243 .052 .981 .328 

D2_ACHANGE -.424 3.238 -.130 -.131 .896 

D2_REC -1.534 8.314 -.126 -.185 .854 

D2_TATA 2.066 7.491 .171 .276 .783 

D2_CEOEDU -.083 .101 -.046 -.820 .413 

D2_CEOPICT .021 .011 .102 1.897 .059 

D2_SOE .033 .247 .007 .133 .894 

AC_ACHANGE_D1 3.633 2.849 .400 1.275 .203 

AC_REC_D1 -6.954 11.814 -.326 -.589 .557 

AC_TATA_D1 10.548 10.492 .630 1.005 .316 

AC_ACHANGE_D2 .433 4.911 .088 .088 .930 

AC_REC_D2 -1.076 12.517 -.059 -.086 .932 

AC_TATA_D2 -4.062 11.221 -.226 -.362 .718 

a. Dependent Variable: M_Score 
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C. Hasil Uji Asumsi Klasik 

1. Uji Normalitas 

 

One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 300 

Normal Parameters
a,b

 Mean .0000000 

Std. Deviation .32315010 

Most Extreme Differences Absolute .117 

Positive .117 

Negative -.108 

Test Statistic .117 

Asymp. Sig. (2-tailed) .000
c
 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

 

2. Uji Multikolinearitas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. 

Collinearity 

Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) -2.457 .201  -12.245 .000   

ACHANGE .239 .091 .101 2.608 .010 .868 1.152 

REC 2.009 .315 .234 6.382 .000 .966 1.035 

TATA 4.710 .269 .664 17.485 .000 .901 1.109 

CEOEDU -.077 .043 -.066 -1.817 .070 .972 1.029 

CEOPICT .005 .005 .039 1.060 .290 .956 1.047 

SOE -.052 .098 -.019 -.531 .596 .975 1.026 

AC .112 .300 .014 .373 .710 .948 1.055 

a. Dependent Variable: M_Score 
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3. Uji Heterokedastisitas  

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) .071 .172  .412 .681 

ACHANGE -.005 .306 -.005 -.017 .986 

REC 2.130 2.498 .547 .853 .395 

TATA 2.548 2.296 .791 1.109 .268 

CEOEDU -.025 .031 -.047 -.796 .426 

CEOPICT .001 .004 .023 .385 .700 

SOE -.028 .072 -.023 -.386 .699 

AC .241 .259 .065 .931 .353 

AC_ACHANGE -.074 .500 -.041 -.147 .883 

AC_REC -3.938 3.773 -.669 -1.044 .297 

AC_TATA -3.699 3.453 -.762 -1.071 .285 

a. Dependent Variable: ABRES 

 
4. Uji Autokorelasi 

 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate Durbin-Watson 

1 .792
a
 .627 .614 .32869 1.825 

a. Predictors: (Constant), AC_TATA, SOE, AC, CEOPICT, CEOEDU, AC_REC, 

AC_ACHANGE, ACHANGE, REC, TATA 

b. Dependent Variable: M_Score 
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D. Hasil Uji MRA 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -2.266 .236  -9.613 .000 

ACHANGE -.316 .419 -.134 -.754 .451 

REC 7.759 3.421 .904 2.268 .024 

TATA 7.553 3.145 1.064 2.402 .017 

CEOEDU -.078 .042 -.067 -1.839 .067 

CEOPICT .006 .005 .043 1.169 .243 

SOE -.027 .099 -.010 -.276 .783 

AC -.180 .354 -.022 -.509 .611 

AC_ACHANGE .903 .685 .231 1.319 .188 

AC_REC -8.751 5.166 -.675 -1.694 .091 

AC_TATA -4.347 4.729 -.406 -.919 .359 

a. Dependent Variable: M_Score 

 
E. Hasil Uji Hipotesis 

1. Uji Koefisien Determinasi 

 

Model Summary 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .792
a
 .627 .614 .32869 

a. Predictors: (Constant), AC_TATA, SOE, AC, CEOPICT, CEOEDU, 

AC_REC, AC_ACHANGE, ACHANGE, REC, TATA 

 
2. Uji F 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 52.506 10 5.251 48.599 .000
b
 

Residual 31.223 289 .108   

Total 83.730 299    

a. Dependent Variable: M_Score 

b. Predictors: (Constant), AC_TATA, SOE, AC, CEOPICT, CEOEDU, AC_REC, AC_ACHANGE, 

ACHANGE, REC, TATA 



134 

 

 

3. Uji t 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) -2.266 .236  -9.613 .000 

ACHANGE -.316 .419 -.134 -.754 .451 

REC 7.759 3.421 .904 2.268 .024 

TATA 7.553 3.145 1.064 2.402 .017 

CEOEDU -.078 .042 -.067 -1.839 .067 

CEOPICT .006 .005 .043 1.169 .243 

SOE -.027 .099 -.010 -.276 .783 

AC -.180 .354 -.022 -.509 .611 

AC_ACHANGE .903 .685 .231 1.319 .188 

AC_REC -8.751 5.166 -.675 -1.694 .091 

AC_TATA -4.347 4.729 -.406 -.919 .359 

a. Dependent Variable: M_Score 

 
 

 

 

 

 

  


