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LAMPIRAN 

Lampiran 1: Daftar Nama Obligasi Pemerintah Seri Fixed Rate yang dijadikan 

Populasi Penelitian 

No Seri FR Kupon 
Maturitas 

Listing Maturity 

1 FR0035 12.900% 17/02/2006 15/06/2022 

2 FR0037 12.000% 19/05/2006 15/09/2026 

3 FR0039 11.750% 25/08/2006 15/08/2023 

4 FR0040 11.000% 22/09/2006 15/09/2025 

5 FR0042 10.250% 26/01/2007 15/07/2027 

6 FR0043 10.250% 23/02/2007 15/07/2022 

7 FR0044 10.000% 20/04/2007 15/09/2024 

8 FR0045 9.750% 25/05/2007 15/05/2037 

9 FR0046 9.500% 20/07/2007 15/07/2023 

10 FR0047 10.000% 30/08/2007 15/02/2028 

11 FR0050 10.500% 25/01/2008 15/07/2038 

12 FR0052 10.500% 21/08/2009 15/08/2030 

13 FR0053 8.250% 09/07/2010 15/07/2021 

14 FR0054 9.500% 23/07/2010 15/07/2031 

15 FR0056 8.375% 24/09/2010 15/09/2026 

16 FR0057 9.500% 25/04/2011 15/05/2041 

17 FR0058 8.250% 22/07/2011 15/06/2032 

18 FR0059 7.000% 16/09/2011 15/05/2027 

19 FR0061 7.000% 07/10/2011 15/05/2022 

20 FR0062 6.375% 10/02/2012 15/04/2042 

21 FR0063 5.625% 14/08/2012 15/05/2023 

22 FR0064 6.125% 14/08/2012 15/05/2028 

23 FR0065 6.625% 31/08/2012 15/05/2033 

24 FR0067 8.750% 19/07/2013 15/02/2044 

25 FR0068 8.375% 02/08/2013 15/03/2034 

26 FR0070 8.375% 30/08/2013 15/03/2024 

27 FR0071 9.000% 13/09/2013 15/03/2029 

28 FR0072 8.250% 10/07/2015 15/05/2036 

29 FR0073 8.750% 07/08/2015 15/05/2031 

30 FR0074 7.500% 11/11/2016 15/08/2032 

31 FR0075 7.500% 11/08/2017 15/05/2038 

32 FR0076 7.375% 25/09/2017 15/05/2048 

33 FR0077 8.125% 28/09/2018 15/05/2024 

34 FR0078 8.250% 28/09/2018 15/05/2029 

35 FR0079 8.375% 08/01/2019 15/04/2039 

36 FR0080 7.500% 05/07/2019 15/06/2035 

37 FR0081 6.500% 02/08/2019 15/06/2025 
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38 FR0082 7.000% 02/08/2019 15/09/2030 

39 FR0083 7.500% 08/11/2019 15/04/2040 

40 FR0084 7.250% 05/05/2020 15/02/2026 

41 FR0085 7.750% 05/05/2020 15/04/2031 

42 FR0086 5.500% 14/08/2020 15/04/2026 

43 FR0087 6.500% 14/08/2020 15/02/2031 

44 FR0088 6.250% 08/01/2021 15/06/2036 

45 FR0089 6.875% 08/01/2021 15/08/2051 
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Lampiran 2: Daftar Nama Obligasi Pemerintah Seri Fixed Rate yang dijadikan 

Sampel Penelitian 

No Seri FR Kupon 
Maturitas 

Listing Maturity 

1 FR0040 11.000% 22/09/2006 15/09/2025 

2 FR0042 10.250% 26/01/2007 15/07/2027 

3 FR0043 10.250% 23/02/2007 15/07/2022 

4 FR0044 10.000% 20/04/2007 15/09/2024 

5 FR0046 9.500% 20/07/2007 15/07/2023 

6 FR0047 10.000% 30/08/2007 15/02/2028 

7 FR0050 10.500% 25/01/2008 15/07/2038 

8 FR0052 10.500% 21/08/2009 15/08/2030 

9 FR0054 9.500% 23/07/2010 15/07/2031 

10 FR0056 8.375% 24/09/2010 15/09/2026 

11 FR0057 9.500% 25/04/2011 15/05/2041 

12 FR0058 8.250% 22/07/2011 15/06/2032 

13 FR0059 7.000% 16/09/2011 15/05/2027 

14 FR0061 7.000% 07/10/2011 15/05/2022 

15 FR0062 6.375% 10/02/2012 15/04/2042 

16 FR0063 5.625% 14/08/2012 15/05/2023 

17 FR0064 6.125% 14/08/2012 15/05/2028 

18 FR0065 6.625% 31/08/2012 15/05/2033 

19 FR0067 8.750% 19/07/2013 15/02/2044 

20 FR0068 8.375% 02/08/2013 15/03/2034 

21 FR0070 8.375% 30/08/2013 15/03/2024 

22 FR0071 9.000% 13/09/2013 15/03/2029 

23 FR0072 8.250% 10/07/2015 15/05/2036 

24 FR0073 8.750% 07/08/2015 15/05/2031 

25 FR0074 7.500% 11/11/2016 15/08/2032 

26 FR0075 7.500% 11/08/2017 15/05/2038 

27 FR0076 7.375% 25/09/2017 15/05/2048 

28 FR0077 8.125% 28/09/2018 15/05/2024 

29 FR0078 8.250% 28/09/2018 15/05/2029 

30 FR0079 8.375% 08/01/2019 15/04/2039 

31 FR0080 7.500% 05/07/2019 15/06/2035 

32 FR0081 6.500% 02/08/2019 15/06/2025 

33 FR0082 7.000% 02/08/2019 15/09/2030 

34 FR0083 7.500% 08/11/2019 15/04/2040 

35 FR0084 7.250% 05/05/2020 15/02/2026 

36 FR0085 7.750% 05/05/2020 15/04/2031 

37 FR0086 5.500% 14/08/2020 15/04/2026 

38 FR0087 6.500% 14/08/2020 15/02/2031 
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Lampiran 3: Data Harga Obligasi Periode 2021 - 2022 

Seri_FR Tahun Harga 

FR0040 31/03/2021     119.25  

FR0040 30/06/2021     120.80  

FR0040 30/09/2021     121.35  

FR0040 30/12/2021     120.56  

FR0040 04/03/2022     119.20  

FR0042 31/03/2021     121.20  

FR0042 15/06/2021     121.70  

FR0042 28/09/2021     123.30  

FR0042 27/12/2021     122.40  

FR0042 01/03/2022     120.93  

FR0043 29/03/2021     104.22  

FR0043 30/06/2021     106.60  

FR0043 28/09/2021     105.90  

FR0043 30/12/2021     106.69  

FR0043 04/03/2022     102.36  

FR0044 29/03/2021     113.80  

FR0044 11/06/2021     114.60  

FR0044 24/09/2021     114.65  

FR0044 29/12/2021     111.90  

FR0044 07/03/2022     112.90  

FR0046 29/03/2021     105.42  

FR0046 30/06/2021     110.00  

FR0046 27/09/2021     109.44  

FR0046 29/12/2021     107.62  

FR0046 04/03/2022     107.98  

FR0047 30/03/2021     122.00  

FR0047 29/06/2021     121.25  

FR0047 29/09/2021     122.58  

FR0047 28/12/2021     121.10  

FR0047 04/03/2022     119.90  

FR0050 31/03/2021     125.00  

FR0050 28/06/2021     132.18  

FR0050 29/09/2021     131.50  

FR0050 30/12/2021     132.59  

FR0050 07/03/2022     129.00  

FR0052 31/03/2021     124.15  

FR0052 28/06/2021     127.33  

FR0052 30/09/2021     128.35  

FR0052 29/12/2021     127.20  

FR0052 07/03/2022     127.50  

FR0054 31/03/2021     116.50  

FR0054 28/06/2021     121.50  

FR0054 29/09/2021     122.10  



75 
 

FR0054 28/12/2021     120.49  

FR0054 07/03/2022     118.32  

FR0056 31/03/2021     110.80  

FR0056 30/06/2021     112.51  

FR0056 30/09/2021     113.37  

FR0056 30/12/2021     113.05  

FR0056 07/03/2022     111.06  

FR0057 26/03/2021     119.00  

FR0057 30/06/2021     122.00  

FR0057 13/09/2021     126.00  

FR0057 30/12/2021     121.50  

FR0057 04/03/2022     125.58  

FR0058 31/03/2021     108.25  

FR0058 30/06/2021     111.59  

FR0058 30/09/2021     112.75  

FR0058 29/12/2021     112.50  

FR0058 07/03/2022     110.75  

FR0059 31/03/2021     104.39  

FR0059 30/06/2021     106.26  

FR0059 30/09/2021     107.37  

FR0059 30/12/2021     107.23  

FR0059 07/03/2022     106.05  

FR0061 31/03/2021     103.63  

FR0061 30/06/2021     103.17  

FR0061 30/09/2021     102.33  

FR0061 30/12/2021     101.40  

FR0061 07/03/2022     100.78  

FR0062 31/03/2021        85.05  

FR0062 30/06/2021        98.00  

FR0062 30/09/2021        96.35  

FR0062 30/12/2021        99.50  

FR0062 07/03/2022        97.00  

FR0063 31/03/2021     101.61  

FR0063 30/06/2021     102.35  

FR0063 30/09/2021     102.40  

FR0063 30/12/2021     102.60  

FR0063 07/03/2022     102.65  

FR0064 31/03/2021        97.45  

FR0064 30/06/2021     100.25  

FR0064 30/09/2021     102.05  

FR0064 30/12/2021     101.80  

FR0064 07/03/2022        99.25  

FR0065 31/03/2021        99.80  

FR0065 30/06/2021     100.40  

FR0065 30/09/2021        99.25  

FR0065 30/12/2021     100.25  
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FR0065 07/03/2022     101.25  

FR0067 31/03/2021     111.50  

FR0067 30/06/2021     113.45  

FR0067 30/09/2021     117.50  

FR0067 30/12/2021     117.25  

FR0067 07/03/2022     116.18  

FR0068 31/03/2021     109.50  

FR0068 30/06/2021     110.98  

FR0068 30/09/2021     113.47  

FR0068 30/12/2021     112.60  

FR0068 07/03/2022     111.19  

FR0070 31/03/2021     107.72  

FR0070 30/06/2021     109.22  

FR0070 30/09/2021     109.33  

FR0070 30/12/2021     108.95  

FR0070 07/03/2022        97.18  

FR0071 31/03/2021     114.18  

FR0071 30/06/2021     115.89  

FR0071 30/09/2021     117.16  

FR0071 30/12/2021     115.82  

FR0071 07/03/2022     113.99  

FR0072 31/03/2021     107.80  

FR0072 30/06/2021     109.25  

FR0072 30/09/2021     111.55  

FR0072 30/12/2021     113.00  

FR0072 07/03/2022     110.15  

FR0073 31/03/2021     113.50  

FR0073 30/06/2021     115.51  

FR0073 30/09/2021     117.10  

FR0073 30/12/2021     116.00  

FR0073 07/03/2022     113.90  

FR0074 31/03/2021     102.99  

FR0074 30/06/2021     105.30  

FR0074 30/09/2021     107.10  

FR0074 30/12/2021     107.10  

FR0074 07/03/2022     105.20  

FR0075 31/03/2021     100.79  

FR0075 30/06/2021     103.50  

FR0075 30/09/2021     102.75  

FR0075 30/12/2021     104.49  

FR0075 07/03/2022     104.00  

FR0076 31/03/2021     102.10  

FR0076 30/06/2021     100.60  

FR0076 30/09/2021     100.85  

FR0076 30/12/2021     103.40  

FR0076 07/03/2022     104.00  
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FR0077 31/03/2021     107.55  

FR0077 30/06/2021     109.47  

FR0077 30/09/2021     109.48  

FR0077 30/12/2021     108.90  

FR0077 07/03/2022     107.75  

FR0078 31/03/2021     109.22  

FR0078 30/06/2021     111.55  

FR0078 30/09/2021     112.51  

FR0078 30/12/2021     111.46  

FR0078 07/03/2022     110.00  

FR0079 31/03/2021     108.75  

FR0079 30/06/2021     111.11  

FR0079 30/09/2021     113.60  

FR0079 30/12/2021     113.31  

FR0079 07/03/2022     111.00  

FR0080 31/03/2021     102.00  

FR0080 30/06/2021     102.75  

FR0080 30/09/2021     105.85  

FR0080 30/12/2021     105.15  

FR0080 07/03/2022     103.65  

FR0081 31/03/2021     102.60  

FR0081 30/06/2021     105.00  

FR0081 30/09/2021     105.15  

FR0081 29/12/2021     105.60  

FR0081 07/03/2022     104.89  

FR0082 31/03/2021     101.65  

FR0082 30/06/2021     103.51  

FR0082 30/09/2021     104.40  

FR0082 30/12/2021     103.90  

FR0082 07/03/2022     102.00  

FR0083 31/03/2021     101.25  

FR0083 30/06/2021     104.10  

FR0083 30/09/2021     106.00  

FR0083 30/12/2021     104.75  

FR0083 07/03/2022     103.20  

FR0084 31/03/2021     105.00  

FR0084 29/06/2021     101.00  

FR0084 30/09/2021     108.10  

FR0084 30/12/2021     107.80  

FR0084 07/03/2022     107.20  

FR0085 31/03/2021     105.80  

FR0085 24/06/2021     108.80  

FR0085 30/09/2021     110.00  

FR0085 30/12/2021     108.70  

FR0085 07/03/2022     107.51  

FR0086 31/03/2021        99.53  
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FR0086 30/06/2021        95.52  

FR0086 30/09/2021     101.70  

FR0086 30/12/2021     101.45  

FR0086 07/03/2022     100.50  

FR0087 31/03/2021        98.07  

FR0087 30/06/2021     100.60  

FR0087 30/09/2021     101.00  

FR0087 30/12/2021     100.97  

FR0087 07/03/2022     100.50  
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Lampiran 4: Perhitungan Data untuk Maturitas Periode 2021 – 2022 (Sisa Waktu 

dalam Tahun) 

No Seri FR Kuartal / Tahun Maturity Sisa Waktu 

1 FR0040 31/03/2021 15/09/2025 4.53 

2 FR0040 30/06/2021 15/09/2025 4.27 

3 FR0040 30/09/2021 15/09/2025 4.02 

4 FR0040 31/12/2021 15/09/2025 3.76 

5 FR0040 04/03/2022 15/09/2025 3.59 

6 FR0042 31/03/2021 15/07/2027 6.38 

7 FR0042 15/06/2021 15/07/2027 6.17 

8 FR0042 28/09/2021 15/07/2027 5.88 

9 FR0042 27/12/2021 15/07/2027 5.63 

10 FR0042 01/03/2022 15/07/2027 5.45 

11 FR0043 29/03/2021 15/07/2022 1.31 

12 FR0043 30/06/2021 15/07/2022 1.06 

13 FR0043 28/09/2021 15/07/2022 0.81 

14 FR0043 30/12/2021 15/07/2022 0.55 

15 FR0043 04/03/2022 15/07/2022 0.37 

16 FR0044 29/03/2021 15/09/2024 3.52 

17 FR0044 11/06/2021 15/09/2024 3.31 

18 FR0044 24/09/2021 15/09/2024 3.02 

19 FR0044 29/12/2021 15/09/2024 2.75 

20 FR0044 07/03/2022 15/09/2024 2.56 

21 FR0046 29/03/2021 15/07/2023 2.33 

22 FR0046 30/06/2021 15/07/2023 2.07 

23 FR0046 27/09/2021 15/07/2023 1.82 

24 FR0046 29/12/2021 15/07/2023 1.56 

25 FR0046 04/03/2022 15/07/2023 1.38 

26 FR0047 30/03/2021 15/02/2028 6.98 

27 FR0047 29/06/2021 15/02/2028 6.73 

28 FR0047 29/09/2021 15/02/2028 6.47 

29 FR0047 28/12/2021 15/02/2028 6.22 

30 FR0047 04/03/2022 15/02/2028 6.04 

31 FR0050 31/03/2021 15/07/2038 17.54 

32 FR0050 28/06/2021 15/07/2038 17.29 

33 FR0050 29/09/2021 15/07/2038 17.04 

34 FR0050 30/12/2021 15/07/2038 16.78 

35 FR0050 07/03/2022 15/07/2038 16.59 

36 FR0052 31/03/2021 15/08/2030 9.51 

37 FR0052 28/06/2021 15/08/2030 9.26 

38 FR0052 30/09/2021 15/08/2030 9.00 

39 FR0052 29/12/2021 15/08/2030 8.75 

40 FR0052 07/03/2022 15/08/2030 8.56 

41 FR0054 31/03/2021 15/07/2031 10.44 
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42 FR0054 28/06/2021 15/07/2031 10.19 

43 FR0054 29/09/2021 15/07/2031 9.93 

44 FR0054 28/12/2021 15/07/2031 9.68 

45 FR0054 07/03/2022 15/07/2031 9.49 

46 FR0056 31/03/2021 15/09/2026 5.54 

47 FR0056 30/06/2021 15/09/2026 5.29 

48 FR0056 30/09/2021 15/09/2026 5.03 

49 FR0056 30/12/2021 15/09/2026 4.78 

50 FR0056 07/03/2022 15/09/2026 4.59 

51 FR0057 26/03/2021 15/05/2041 20.43 

52 FR0057 30/06/2021 15/05/2041 20.16 

53 FR0057 13/09/2021 15/05/2041 19.96 

54 FR0057 30/12/2021 15/05/2041 19.66 

55 FR0057 04/03/2022 15/05/2041 19.48 

56 FR0058 31/03/2021 15/06/2032 11.37 

57 FR0058 30/06/2021 15/06/2032 11.12 

58 FR0058 30/09/2021 15/06/2032 10.86 

59 FR0058 29/12/2021 15/06/2032 10.61 

60 FR0058 07/03/2022 15/06/2032 10.43 

61 FR0059 31/03/2021 15/05/2027 6.21 

62 FR0059 30/06/2021 15/05/2027 5.96 

63 FR0059 30/09/2021 15/05/2027 5.70 

64 FR0059 30/12/2021 15/05/2027 5.45 

65 FR0059 07/03/2022 15/05/2027 5.26 

66 FR0061 31/03/2021 15/05/2022 1.14 

67 FR0061 30/06/2021 15/05/2022 0.89 

68 FR0061 30/09/2021 15/05/2022 0.63 

69 FR0061 30/12/2021 15/05/2022 0.38 

70 FR0061 07/03/2022 15/05/2022 0.19 

71 FR0062 31/03/2021 15/04/2042 21.35 

72 FR0062 30/06/2021 15/04/2042 21.09 

73 FR0062 30/09/2021 15/04/2042 20.84 

74 FR0062 03/12/2021 15/04/2042 20.66 

75 FR0062 07/03/2022 15/04/2042 20.40 

76 FR0063 31/03/2021 15/05/2023 2.15 

77 FR0063 30/06/2021 15/05/2023 1.90 

78 FR0063 30/09/2021 15/05/2023 1.64 

79 FR0063 30/12/2021 15/05/2023 1.39 

80 FR0063 07/03/2022 15/05/2023 1.21 

81 FR0064 31/03/2021 15/05/2028 7.23 

82 FR0064 30/06/2021 15/05/2028 6.98 

83 FR0064 30/09/2021 15/05/2028 6.72 

84 FR0064 30/12/2021 15/05/2028 6.47 

85 FR0064 07/03/2022 15/05/2028 6.28 

86 FR0065 31/03/2021 15/05/2033 12.30 

87 FR0065 30/06/2021 15/05/2033 12.05 
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88 FR0065 30/09/2021 15/05/2033 11.79 

89 FR0065 30/12/2021 15/05/2033 11.54 

90 FR0065 07/03/2022 15/05/2033 11.35 

91 FR0067 31/03/2021 15/02/2044 23.21 

92 FR0067 30/06/2021 15/02/2044 22.96 

93 FR0067 30/09/2021 15/02/2044 22.70 

94 FR0067 30/12/2021 15/02/2044 22.45 

95 FR0067 07/03/2022 15/02/2044 22.26 

96 FR0068 31/03/2021 15/03/2034 13.14 

97 FR0068 30/06/2021 15/03/2034 12.89 

98 FR0068 30/09/2021 15/03/2034 12.64 

99 FR0068 30/12/2021 15/03/2034 12.38 

100 FR0068 07/03/2022 15/03/2034 12.20 

101 FR0070 31/03/2021 15/03/2024 3.00 

102 FR0070 30/06/2021 15/03/2024 2.75 

103 FR0070 30/09/2021 15/03/2024 2.49 

104 FR0070 30/12/2021 15/03/2024 2.24 

105 FR0070 07/03/2022 15/03/2024 2.05 

106 FR0071 31/03/2021 15/03/2029 8.07 

107 FR0071 30/06/2021 15/03/2029 7.82 

108 FR0071 30/09/2021 15/03/2029 7.56 

109 FR0071 30/12/2021 15/03/2029 7.31 

110 FR0071 07/03/2022 15/03/2029 7.13 

111 FR0072 31/03/2021 15/05/2036 15.34 

112 FR0072 30/06/2021 15/05/2036 15.09 

113 FR0072 30/09/2021 15/05/2036 14.84 

114 FR0072 30/12/2021 15/05/2036 14.58 

115 FR0072 07/03/2022 15/05/2036 14.40 

116 FR0073 31/03/2021 15/05/2031 10.27 

117 FR0073 30/06/2021 15/05/2031 10.02 

118 FR0073 30/09/2021 15/05/2031 9.76 

119 FR0073 30/12/2021 15/05/2031 9.51 

120 FR0073 07/03/2022 15/05/2031 9.32 

121 FR0074 31/03/2021 15/08/2032 11.54 

122 FR0074 30/06/2021 15/08/2032 11.29 

123 FR0074 30/09/2021 15/08/2032 11.03 

124 FR0074 30/12/2021 15/08/2032 10.78 

125 FR0074 07/03/2022 15/08/2032 10.59 

126 FR0075 31/03/2021 15/05/2038 17.37 

127 FR0075 30/06/2021 15/05/2038 17.12 

128 FR0075 30/09/2021 15/05/2038 16.86 

129 FR0075 30/12/2021 15/05/2038 16.61 

130 FR0075 07/03/2022 15/05/2038 16.43 

131 FR0076 31/03/2021 15/05/2048 27.52 

132 FR0076 30/06/2021 15/05/2048 27.27 

133 FR0076 30/09/2021 15/05/2048 27.01 
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134 FR0076 30/12/2021 15/05/2048 26.76 

135 FR0076 07/03/2022 15/05/2048 26.57 

136 FR0077 31/03/2021 15/05/2024 3.17 

137 FR0077 30/06/2021 15/05/2024 2.92 

138 FR0077 30/09/2021 15/05/2024 2.66 

139 FR0077 30/12/2021 15/05/2024 2.41 

140 FR0077 07/03/2022 15/05/2024 2.22 

141 FR0078 31/03/2021 15/05/2029 8.24 

142 FR0078 30/06/2021 15/05/2029 7.99 

143 FR0078 30/09/2021 15/05/2029 7.73 

144 FR0078 30/12/2021 15/05/2029 7.48 

145 FR0078 07/03/2022 15/05/2029 7.29 

146 FR0079 31/03/2021 15/04/2039 18.30 

147 FR0079 30/06/2021 15/04/2039 18.05 

148 FR0079 30/09/2021 15/04/2039 17.79 

149 FR0079 30/12/2021 15/04/2039 17.54 

150 FR0079 07/03/2022 15/04/2039 17.36 

151 FR0080 31/03/2021 15/06/2035 14.41 

152 FR0080 30/06/2021 15/06/2035 14.16 

153 FR0080 30/09/2021 15/06/2035 13.91 

154 FR0080 30/12/2021 15/06/2035 13.65 

155 FR0080 07/03/2022 15/06/2035 13.47 

156 FR0081 31/03/2021 15/06/2025 4.27 

157 FR0081 30/06/2021 15/06/2025 4.02 

158 FR0081 30/09/2021 15/06/2025 3.76 

159 FR0081 29/12/2021 15/06/2025 3.51 

160 FR0081 07/03/2022 15/06/2025 3.32 

161 FR0082 31/03/2021 15/09/2030 9.60 

162 FR0082 30/06/2021 15/09/2030 9.34 

163 FR0082 30/09/2021 15/09/2030 9.09 

164 FR0082 30/12/2021 15/09/2030 8.84 

165 FR0082 07/03/2022 15/09/2030 8.65 

166 FR0083 31/03/2021 15/04/2040 19.32 

167 FR0083 30/06/2021 15/04/2040 19.07 

168 FR0083 30/09/2021 15/04/2040 18.81 

169 FR0083 30/12/2021 15/04/2040 18.56 

170 FR0083 07/03/2022 15/04/2040 18.37 

171 FR0084 31/03/2021 15/02/2026 4.95 

172 FR0084 29/06/2021 15/02/2026 4.70 

173 FR0084 30/09/2021 15/02/2026 4.44 

174 FR0084 30/12/2021 15/02/2026 4.19 

175 FR0084 07/03/2022 15/02/2026 4.00 

176 FR0085 31/03/2021 15/04/2031 10.19 

177 FR0085 24/06/2021 15/04/2031 9.95 

178 FR0085 30/09/2021 15/04/2031 9.68 

179 FR0085 30/12/2021 15/04/2031 9.43 
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180 FR0085 07/03/2022 15/04/2031 9.24 

181 FR0086 31/03/2021 15/04/2026 5.11 

182 FR0086 30/06/2021 15/04/2026 4.86 

183 FR0086 30/09/2021 15/04/2026 4.61 

184 FR0086 30/12/2021 15/04/2026 4.35 

185 FR0086 07/03/2022 15/04/2026 4.17 

186 FR0087 31/03/2021 15/02/2031 10.02 

187 FR0087 30/06/2021 15/02/2031 9.77 

188 FR0087 30/09/2021 15/02/2031 9.51 

189 FR0087 30/12/2021 15/02/2031 9.26 

190 FR0087 07/03/2022 15/02/2031 9.08 
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Lampiran 5: Perhitung Data untuk Suku Bunga Deposito Periode 2021 - 2022 

2021 Maret Juni September Desember 

Bank Persero 3.52 3.21 3.02 2.77 

Bank Pemerintah Daerah 4.74 4.22 3.9 3.66 

Bank Swasta Nasional 4.37 4.04 3.76 3.5 

Bank Asing & Campuran 3.7 3.4 3.21 3.1 

Bank Umum 3.96 3.64 3.41 3.19 

          

Rata - Rata per 3 bulan 4.06 3.70 3.46 3.24 

 

2022 Maret 

Bank Persero 2.52 

Bank Pemerintah Daerah 3.28 

Bank Swasta Nasional 3.33 

Bank Asing & Campuran 3 

Bank Umum 3.02 

    

Rata - Rata per bulan 3.03 
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Lampiran 6: Data Indeks Harga Saham Gabungan Periode 2021 - 2022 

Data IHSG 

Maret 2021 

26-Mar-21 6195.562 

29-Mar-21 6166.818 

30-Mar-21 6071.442 

31-Mar-21 5985.522 

Juni 2021 

11-Jun-21 6095.497 

15-Jun-21 6089.038 

24-Jun-21 6012.056 

28-Jun-21 5939.471 

29-Jun-21 5949.050 

30-Jun-21 5985.489 

September 2021 

13-Sep-21 6088.157 

24-Sep-21 6144.815 

27-Sep-21 6122.495 

28-Sep-21 6113.112 

29-Sep-21 6162.554 

30-Sep-21 6286.943 

Desember 2021 

27-Des-21 6575.444 

28-Des-21 6598.343 

29-Des-21 6600.677 

30-Des-21 6581.482 

Maret 2022 

01-Mar-22 6921.441 

04-Mar-22 6928.328 

07-Mar-22 6869.066 
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Lampiran 7: Hasil Uji menggunakan EVIEWS12 

A. Hasil Uji Statistik Deskriptif 

 

B. Estimasi Regresi Data Panel 

1. Data dalam Common Effect Model (CEM) 

 

 

 

Date: 03/14/23   Time: 23:03
Sample: 2021Q1 2022Q1

HARGA MATURITAS SUKU_BUNGA_DEPOSITO IHSG

 Mean  1.095538  9.700000  3.498800  6342.307
 Median  1.081750  9.038889  3.460000  6286.943
 Maximum  1.325900  27.51944  4.058000  6928.328
 Minimum  0.850500  0.191667  3.030000  5939.471
 Std. Dev.  0.084359  6.612057  0.358771  347.7122
 Skewness  0.531194  0.711774  0.277738  0.385304
 Kurtosis  2.974191  2.745667  1.854410  1.634225

 Jarque-Bera  8.940564  16.55515  12.83237  19.46850
 Probability  0.011444  0.000254  0.001635  0.000059

 Sum  208.1523  1843.000  664.7720  1205038.
 Sum Sq. Dev.  1.344993  8262.947  24.32748  22850815

 Observations  190  190  190  190

Dependent Variable: HARGA
Method: Panel Least Squares
Date: 03/14/23   Time: 23:00
Sample: 2021Q1 2022Q1
Periods included: 5
Cross-sections included: 38
Total panel (balanced) observations: 190

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.738746 0.422785 4.112598 0.0001
MATURITAS 0.000610 0.000928 0.657054 0.5120

SUKU_BUNGA_DEPOSITO -0.073536 0.042879 -1.714949 0.0880
IHSG -6.18E-05 4.43E-05 -1.396053 0.1644

R-squared 0.018669     Mean dependent var 1.095538
Adjusted R-squared 0.002841     S.D. dependent var 0.084359
S.E. of regression 0.084239     Akaike info criterion -2.089498
Sum squared resid 1.319884     Schwarz criterion -2.021140
Log likelihood 202.5023     Hannan-Quinn criter. -2.061807
F-statistic 1.179474     Durbin-Watson stat 0.095115
Prob(F-statistic) 0.318877
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2. Data dalam Fixed Effect Model (FEM) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Dependent Variable: HARGA
Method: Panel Least Squares
Date: 03/14/23   Time: 23:00
Sample: 2021Q1 2022Q1
Periods included: 5
Cross-sections included: 38
Total panel (balanced) observations: 190

Variable Coefficient Std. Error t-Statistic Prob.  

C 2.525768 0.683462 3.695552 0.0003
MATURITAS -0.105961 0.081576 -1.298928 0.1960

SUKU_BUNGA_DEPOSITO 0.017355 0.063422 0.273645 0.7847
IHSG -7.30E-05 1.94E-05 -3.763936 0.0002

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.957357     Mean dependent var 1.095538
Adjusted R-squared 0.945909     S.D. dependent var 0.084359
S.E. of regression 0.019620     Akaike info criterion -4.836065
Sum squared resid 0.057355     Schwarz criterion -4.135391
Log likelihood 500.4262     Hannan-Quinn criter. -4.552232
F-statistic 83.62755     Durbin-Watson stat 2.082236
Prob(F-statistic) 0.000000
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3. Data dalam Random Effect Model (REM) 

 

 

 

 

 

 

 

 

 

 

 

 

Dependent Variable: HARGA
Method: Panel EGLS (Cross-section random effects)
Date: 03/14/23   Time: 23:03
Sample: 2021Q1 2022Q1
Periods included: 5
Cross-sections included: 38
Total panel (balanced) observations: 190
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.643860 0.101032 16.27072 0.0000
MATURITAS 0.000548 0.002034 0.269469 0.7879

SUKU_BUNGA_DEPOSITO -0.064517 0.010130 -6.369039 0.0000
IHSG -5.17E-05 1.03E-05 -4.998460 0.0000

Effects Specification
S.D.  Rho  

Cross-section random 0.082142 0.9460
Idiosyncratic random 0.019620 0.0540

Weighted Statistics

R-squared 0.196049     Mean dependent var 0.116360
Adjusted R-squared 0.183082     S.D. dependent var 0.021806
S.E. of regression 0.019709     Sum squared resid 0.072251
F-statistic 15.11914     Durbin-Watson stat 1.701562
Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.018368     Mean dependent var 1.095538
Sum squared resid 1.320288     Durbin-Watson stat 0.093116
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4. Hasil Uji Chow 

 

 

 

 

 

 

 

 

 

 

 

 

Redundant Fixed Effects Tests
Equation: MODEL_FEM
Test cross-section fixed effects

Effects Test Statistic  d.f. Prob. 

Cross-section F 88.645192 (37,149) 0.0000
Cross-section Chi-square 595.847666 37 0.0000

Cross-section fixed effects test equation:
Dependent Variable: HARGA
Method: Panel Least Squares
Date: 03/14/23   Time: 23:00
Sample: 2021Q1 2022Q1
Periods included: 5
Cross-sections included: 38
Total panel (balanced) observations: 190

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.738746 0.422785 4.112598 0.0001
MATURITAS 0.000610 0.000928 0.657054 0.5120

SUKU_BUNGA_DEPOSITO -0.073536 0.042879 -1.714949 0.0880
IHSG -6.18E-05 4.43E-05 -1.396053 0.1644

R-squared 0.018669     Mean dependent var 1.095538
Adjusted R-squared 0.002841     S.D. dependent var 0.084359
S.E. of regression 0.084239     Akaike info criterion -2.089498
Sum squared resid 1.319884     Schwarz criterion -2.021140
Log likelihood 202.5023     Hannan-Quinn criter. -2.061807
F-statistic 1.179474     Durbin-Watson stat 0.095115
Prob(F-statistic) 0.318877



90 
 

5. Hasil Uji Hausman 

 

 

 

 

 

 

 

 

Correlated Random Effects - Hausman Test
Equation: MODEL_REM
Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob. 

Cross-section random 3.698212 3 0.2959

Cross-section random effects test comparisons:

Variable Fixed  Random Var(Diff.) Prob. 

MATURITAS -0.105961 0.000548 0.006650 0.1915
SUKU_BUNGA_DEPOSITO 0.017355 -0.064517 0.003920 0.1910

IHSG -0.000073 -0.000052 0.000000 0.1939

Cross-section random effects test equation:
Dependent Variable: HARGA
Method: Panel Least Squares
Date: 03/14/23   Time: 23:02
Sample: 2021Q1 2022Q1
Periods included: 5
Cross-sections included: 38
Total panel (balanced) observations: 190

Variable Coefficient Std. Error t-Statistic Prob.  

C 2.525768 0.683462 3.695552 0.0003
MATURITAS -0.105961 0.081576 -1.298928 0.1960

SUKU_BUNGA_DEPOSITO 0.017355 0.063422 0.273645 0.7847
IHSG -7.30E-05 1.94E-05 -3.763936 0.0002

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.957357     Mean dependent var 1.095538
Adjusted R-squared 0.945909     S.D. dependent var 0.084359
S.E. of regression 0.019620     Akaike info criterion -4.836065
Sum squared resid 0.057355     Schwarz criterion -4.135391
Log likelihood 500.4262     Hannan-Quinn criter. -4.552232
F-statistic 83.62755     Durbin-Watson stat 2.082236
Prob(F-statistic) 0.000000
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6. Hasil Uji Lagrange Multiplier 

 

C. Hasil Uji Asumsi Klasik 

1. Uji Normalitas 

 

 

 

 

 

 

Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects
Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
        (all others) alternatives

Test Hypothesis
Cross-section Time Both

Breusch-Pagan  339.1369  1.690491  340.8274
(0.0000) (0.1935) (0.0000)

Honda  18.41567 -1.300189  12.10247
(0.0000) (0.9032) (0.0000)

King-Wu  18.41567 -1.300189  4.516952
(0.0000) (0.9032) (0.0000)

Standardized Honda  18.70859 -0.590188  10.12514
(0.0000) (0.7225) (0.0000)

Standardized King-Wu  18.70859 -0.590188  3.544569
(0.0000) (0.7225) (0.0002)

Gourieroux, et al. -- --  339.1369
(0.0000)
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-0.2 -0.1 0.0 0.1 0.2

Series: Standardized Residuals

Sample 2021Q1 2022Q1

Observations 190

Mean       1.79e-16

Median  -0.010476

Maximum  0.222407

Minimum -0.233792

Std. Dev.   0.083580

Skewness   0.489257

Kurtosis   2.845759

Jarque-Bera  7.768474

Probability  0.020564 
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2. Uji Multikolinearitas 

 

 

 

3. Uji Heteroskedastisitas 

 

 

 

 

 

 

MATURITAS SUKU_BUNGA_DEPOSITO IHSG

MATURITAS  1.000000  0.051364 -0.056065
SUKU_BUNGA_DEPOSITO  0.051364  1.000000 -0.917253

IHSG -0.056065 -0.917253  1.000000

Heteroskedasticity Test: White
Null hypothesis: Homoskedasticity

F-statistic 1.914581     Prob. F(9,180) 0.0524
Obs*R-squared 16.59947     Prob. Chi-Square(9) 0.0554
Scaled explained SS 14.59351     Prob. Chi-Square(9) 0.1027

Test Equation:
Dependent Variable: RESID 2̂
Method: Least Squares
Date: 03/14/23   Time: 23:05
Sample: 1 190
Included observations: 190

Variable Coefficient Std. Error t-Statistic Prob.  

C 7.271011 3.461998 2.100236 0.0371
MATURITAS 2̂ -1.59E-05 1.41E-05 -1.126994 0.2612

MATURITAS*SUKU_BUNGA_DEPOSITO 0.000184 0.000694 0.264245 0.7919
MATURITAS*IHSG 3.73E-09 7.19E-07 0.005187 0.9959

MATURITAS 5.52E-05 0.006849 0.008057 0.9936
SUKU_BUNGA_DEPOSITO 2̂ 0.073910 0.045116 1.638243 0.1031

SUKU_BUNGA_DEPOSITO*IHSG 0.000142 7.07E-05 2.005302 0.0464
SUKU_BUNGA_DEPOSITO -1.429302 0.716379 -1.995176 0.0475

IHSG 2̂ 7.74E-08 4.13E-08 1.874802 0.0624
IHSG -0.001487 0.000747 -1.989751 0.0481

R-squared 0.087366     Mean dependent var 0.006947
Adjusted R-squared 0.041734     S.D. dependent var 0.009434
S.E. of regression 0.009235     Akaike info criterion -6.480332
Sum squared resid 0.015353     Schwarz criterion -6.309436
Log likelihood 625.6316     Hannan-Quinn criter. -6.411105
F-statistic 1.914581     Durbin-Watson stat 0.585244
Prob(F-statistic) 0.052416
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D. Analisis Regresi Berganda, Uji-F, Uji-t, Uji Koefisien Determinasi (R2) 

 

 

Dependent Variable: HARGA
Method: Panel EGLS (Cross-section random effects)
Date: 03/14/23   Time: 23:03
Sample: 2021Q1 2022Q1
Periods included: 5
Cross-sections included: 38
Total panel (balanced) observations: 190
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 1.643860 0.101032 16.27072 0.0000
MATURITAS 0.000548 0.002034 0.269469 0.7879

SUKU_BUNGA_DEPOSITO -0.064517 0.010130 -6.369039 0.0000
IHSG -5.17E-05 1.03E-05 -4.998460 0.0000

Effects Specification
S.D.  Rho  

Cross-section random 0.082142 0.9460
Idiosyncratic random 0.019620 0.0540

Weighted Statistics

R-squared 0.196049     Mean dependent var 0.116360
Adjusted R-squared 0.183082     S.D. dependent var 0.021806
S.E. of regression 0.019709     Sum squared resid 0.072251
F-statistic 15.11914     Durbin-Watson stat 1.701562
Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.018368     Mean dependent var 1.095538
Sum squared resid 1.320288     Durbin-Watson stat 0.093116


