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ABSTRAK 

 

 

Lutfi Annisa/30190222/2023/Pengaruh Effective Tax Rate, Mekanisme Bonus dan Debt Covenant 

Terhadap Transfer Pricing Pada Perusahaan Manufaktur Yang Terdaftar di Bursa Efek Indonesia 

Tahun 2019-2021/Prima Apriwenni 

 

Pesatnya perkembangan teknologi, perekonomian global, investasi dan bisnis menyebabkan 

persaingan dunia usaha semakin kompetitif dan variatif dalam memaksimalkan laba perusahaan. 

Motivasi tersebut menjadi dorongan bagi perusahaan manufaktur untuk mempertahankan 

eksistensinya saat ini dan masa depan. Untuk mewujudkan hal tersebut perusahaan melakukan 

transfer pricing akibat adanya hubungan kepemilikan yang dalam perpajakan dikenal sebagai 

hubungan istimewa. Hubungan istimewa tersebut mengakibatkan adanya ketidakwajaran harga 

dan biaya yang direalisasikan di dalam transaksi transfer pricing. Ada beberapa faktor yang 

mempengaruhi transfer pricing yaitu Effective Tax Rate, Mekanisme Bonus dan Debt Covenant 

 

Teori yang mendasari penelitian ini adalah teori signal, teori akuntansi positif dan teori keagenan. 

Teori keagenan mengulas terkait konflik kepentingan antara prinsipal dan agen yang dapat 

menimbulkan praktik transfer pricing yang tercermin dari laporan keuangan perusahaan yang 

dapat mengakibatkan munculnya asimetri informasi antara principal. Teori akuntansi positif 

mengulas hipotesis yang dapat memicu manajemen perusahaan melakukan praktik transfer pricing 

yang tidak sesuai dengan aturan. Sementara itu, teori sinyal mengulas bagaimana seharusnya 

informasi (sinyal) keberhasilan dan kegagalan manajemen disampaikan kepada para investor 

melalui laporan keuangan. 

 

Populasi dari penelitian ini adalah 409 perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia tahun 2019-2021. Adapun sampel penelitian ini berjumlah 34 perusahaan dengan total 

data penelitian sebanyak 33 data penelitian setelah dioutlier. Teknik analisis data yang digunakan 

dalam penelitian ini adalah analis statistik deskriptif, uji asumsi klasik, analisis regresi liner 

berganda dan uji hipotesis dengan menggunakan SPSS 29.0. 

 

Dari hasil Uji Regresi Berganda diperoleh hasil Effective Tax Rate sebesar 0,258. Mekanisme 

Bonus sebesar 0,012 dan Debt Covenant sebesar 0,003 dengan nilai signifikansi terhadap Transfer 

Pricing semuanya diatas 0,05. Sedangkan hasil uji koefisien determinasi menjelaskan bahwa 

variabel independent hanya mampu menjelaskan variasi transfer pricing sebesar 5,0% sementara 

sisanya dipengaruhi oleh variabel lain diluar penelitian ini. 

 

Hasil penelitian menunjukkan bahwa tidak terdapat cukup bukti effective tax rate, mekanisme 

bonus dan debt covenant berpengaruh positif terhadap transfer pricing.  

 

Kata kunci: Effective Tax Rate, Mekanisme Bonus, Debt Covenant, Transfer Pricing 

 

 

 

 

 



 

 

ABSTRACT 

Lutfi Annisa/30190222/2023/Effect of Effective Tax Rates, Bonus Mechanisms and Debt 

Covenants on Transfer Pricing in Manufacturing Companies Listed on the Indonesia Stock 

Exchange in 2019-2021/Prima Apriwenni 

 

The rapid developments in technology, the global economy, investment and business have made 

the business world increasingly competitive and varied in maximizing company profits. This 

motivation is a driving force for manufacturing companies to maintain their existence today and 

in the future. To achieve this, transfer pricing is carried out due to an ownership relationship 

which in taxation is known as a special relationship. This special relationship resulted in price 

and cost irregularities realized in transfer pricing transactions. There are several factors that 

influence transfer pricing, namely the Effective Tax Rate, the Bonus Mechanism and the Debt 

Covenant 

 

The theories underlying this research are signal theory, positive accounting theory and agency 

theory. Agency theory examines the conflict of interest between principals and agents which can 

lead to transfer pricing practices that reflect financial reports which can result in information 

asymmetry between principals. Positive accounting theory reviews hypotheses that can trigger 

management companies to carry out transfer pricing practices that are not in accordance with the 

rules. Meanwhile, signal theory examines how information (signals) of success and failure of 

management should be conveyed to investors through financial reports. 

 

The population of this research is 409 manufacturing companies listed on the Indonesia Stock 

Exchange in 2019-2021. The research sample is 34 companies with a total of 33 research data 

after being outliers. The data analysis technique used in this study is descriptive analytical 

statistics, classical assumption test, multiple linear regression analysis and hypothesis testing 

using SPSS 29.0. 

 

From the results of the Multiple Regression Test, the Effective Tax Rate is 0.258. The Bonus 

Mechanism is 0.012 and the Debt Covenant is 0.003 with a significance value to Transfer Pricing 

all above 0.05. While the results of the coefficient of determination test explain that the 

independent variable is only able to explain the transfer pricing variation of 5.0% while the rest 

is influenced by other variables outside this study. 

 

The results of the study show that there is not enough evidence that the effective tax rate, bonus 

mechanism and debt covenants have a positive effect on transfer pricing. 

 

Keywords: Effective Tax Rate, Bonus Mechanism, Debt Covenant, Transfer Pricing 
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