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ABSTRAK

Kimberly Cung / 39199073/ 2023/ Faktor — Faktor yang Berpengaruh Terhadap Financial
-Distress : Studi Meta Analisis / Pembimbing : Dr. Carmel Meiden, S.E., Ak., M.Si., CA

na-

LU puele

Pada abad ke- 21 ini, perkembangan teknologi yang semakin pesat membuat persaingan
cantar perusahaan bersaing semakin ketat. Perusahaan yang tidak mampu bersaing tentunya
%akan mengalami kerugian dan dapat berujung kepada kebangkrutan. Tujuan dari penelitian
gingadalah untuk menganalisis faktor faktor yang dapat mempengaruhi financial disress.
%Fzgztor faktor tersebut adalah leverage, profitabilitas, cash flow, dan likuiditas. Penelitian
‘inEmenghasilkan data search sebanyak 93 dari article found dari software Publish or Perish
m(P@P) dan menghasilkan 38 selected article yang sesuai dengan kriteria penelitian. Sehingga
2untuk mengetahui pengaruh atas variabel leverage, profitabilitas, cash flow, dan likuiditas
md%igan menggunakan metode penelitian studi meta analisis. Atas selected article yang
=diamati, menghasilkan data berupa 29 artikel atas variabel leverage dimana 3 diantaranya
;\—tl(%k sfg sebesar 10%, 21 artikel atas variabel profitabilitas dimana 5 diantaranya tidak sig
<se@esar 24%, 15 artikel atas variabel cash flow dimana 6 diantaranya tidak sig sebesar 40%,
gZQO artikel atas variabel likuiditas dimana 6 diantaranya tidak sig sebesar 27%.

0’

SPenelitian ini menggunakan landasan teori sinyal dan teori agensi. Teori ini menggambarkan
ojika sinyal dapat digunakan oleh dua pihak yaitu sumber dan penerima informasi, dan agent

T,

amemiliki keunggulan dengan memiliki wewenang oenuh atas operasi dan pengambilan
“keputusan.

]
O
Q

SPopulasi dari penelitian ini adalah jurnal yang berasa dari Publish or Perish (PoP) dengan
Stopik pada financial distress, dengan periode publikasi jurnal antara 2012 sampai dengan
o§2022. Teknik pengambilan sampel dilakukan dengan metode purposive sampling yang
gmenghasilkan 38 observasi yang teridiri dari hasil statistik. Untuk mengintegrasi hasil
gpenelitian jurnal dan mengetahui pengaruh leverage, profitabilitas, cash flow, dan likuiditas
Sterhadap financial distress, peneliti menggunakan teknik meta analisis untuk melakukan

engujian.

n%a/{

§Berdasarkan sampel yang telah dipilih, korelasi yang didapatkan sebanyak 87 korelasi yang
Zterdiriggari 29 korelasi leverage, 21 korelasi profitabilitas, 15 korelasi cash flow, dan 22
%korelaﬂ likuiditas mempunyai pengaruh yang signifikan terhadap financial distress.

5

Hasil “integrasi dari beberapa studi meta analisis menunjukkan bahwa rasio solvabilitas/
leverage, rasio profitabilitas, cash flow, dan rasio likuiditas berpenngaruh terhadap financial
distress. Kesimpulan penelitian menunjukkan bahwa variabel rasio solvabilitas, rasio
profitabilitas, cash flow, dan rasio likuiditas berpengaruh terhadap financial distress.

KatazKunci : Meta Analisis, Financial Distress, Leverage, Profitabilitas, Cash Flow,
Likuiditas
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ABSTRACT

Kimberly Cung / 39199073/ 2023 / Factors Affecting Financial Distress : Meta Analysis
-Study AAdvisor : Dr. Carmel Meiden, S.E., Ak., M.Si., CA

1'd

In the®21st century, the rapid development of technology makes competition between
ccompanies compete more fiercely. Companies that are unable to compete will certainly

«Q

Sexperience losses and can lead to problems. The purpose of this study is to analyze the factors

—

Ethgt can affect financial distress. These factors are leverage, profitability, cash flow, and
%i@idity. This study produced search data of 93 articles found from Publish or Perish (PoP)
‘Ssoftware and produced 38 selected articles that matched the research criteria. So as to

Q
3

mdggtermine the influence on the variable of leverage, profitability, cash flow, and liquidity

Pusin the meta analysis study research method. On the selected articles observed, it resulted
&nffdata in the form of 29 articles on the leverage variable where 3 were not sig by 10%, 21
Sarficles.on profitability where 5 articles not sig by 24%, 15 articles were cash flow where 6
gar‘ﬁcles—were not sig by 40%, 22 articles were liquidity where 6 articles were not sig by 27%

=5 o

?I’ s research uses the theoretical basis of signals and agency. This theory describes if
%ignals can be used by two parties, namely the source and receiver of information, and the
sagent has the advantage of having full authority over operatings and decision making.

w bueue

§The populations of this study is journals derevued from PoP with topich on financial distress,
gwith asjournal publication period between 2012 until 2022. The sampling technique was
%carried out using the purposive sampling method which resulted in 38 samples. The data
=used irsecondary data taken through observation techniques consisting of statistical results.
STo integrate the results of journal research and find out the effect of leverage, profitability,
o§cash flow, and liquidity on financial distress, researchers use meta analysis techniques to
geonduct testing.

-Based.on the selected sample, the correlation obtained as many as 87 correlations consisting
<of 29 Aeverage correlations, 21 profitability correlations, 15 cash flow correlations, 22
cliquidiy correlations have a significant influence on financial distress.

~The résults of the integration of several meta analysis studies show that the ratio of solvency,
Sprofitability, cash flow, and liquidity affects financial distress. The conslusions of the study
Sshow that the variables of solvency ratio, profitability ratio, cash flow, and liquidity ratio

=

affectffinancial distress.

Keywerds : Meta Analysis, Financial Distress, Leverage, Profitability, Cash Flow, Liquidity
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]
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