
BAB I

PENDAHULUAN

PeQXOiV akaQ PePbeUikaQ SeQdahXOXaQ daOaP bab iQi, \aQg PeQcakXS OaWaU

beOakaQg PaVaOah, \aiWX aOaVaQ SeQXOiV PePiOih jXdXO PaVaOah, WRSik \aQg PeQaUik

XQWXk diWeOiWi, daQ feQRPeQa \aQg PeQjadi daVaU XQWXk PeUXPXVkaQQ\a. SeWeOah iWX,

ideQWifikaVi PaVaOah, \aQg PeUaQgkXP PaVaOah \aQg PXQgkiQ PXQcXO daUi WRSik

SeQeOiWiaQ, diikXWi ROeh baWaVaQ PaVaOah, \aQg PeQcakXS SeUWaQ\aaQ \aQg WeUkaiW deQgaQ

PaVaOah \aQg diideQWifikaVi ROeh SeQXOiV. SeOaiQ baWaVaQ PaVaOah, SeQeOiWiaQ jXga

dibaWaVi ROeh WRSik \aQg diSiOih SeQXOiV; UXPXVaQ PaVaOah jXga beUiVi SeUWaQ\aaQ \aQg

akaQ dijaZab VeWeOah SeQeOiWiaQ VeOeVai. SeWeOah iWX, WXjXaQ SeQeOiWiaQ \aQg dihaUaSkaQ

daSaW PeQjaZab SeUWaQ\aaQ \aQg PXQcXO daOaP baWaVaQ PaVaOah. TeUakhiU, PaQfaaW

SeQeOiWiaQ. PeQXOiV beUhaUaS SeQeOiWiaQ daSaW beUPaQfaaW bagi baQ\ak RUaQg daQ PeQjadi

UefeUeQVi bagi SePbaca daQ SeQeOiWi beUikXWQ\a.

A. Latar Belakang masalah

BaQ\ak biVQiV PeQghadaSi SeUVaiQgaQ \aQg VaQgaW keWaW XQWXk beUWahaQ kaUeQa

SeQgaUXh SaVaU gORbaO. UQWXk daSaW beUVaiQg deQgaQ SeUXVahaaQ OaiQ daOaP haO

kXaQWiWaV daQ kXaOiWaV SURdXk \aQg PeUeka WaZaUkaQ, SeUXVahaaQ haUXV PePiOiki

keXQggXOaQ kRPSeWiWif. SebaOikQ\a, agaU SeUXVahaaQ daSaW beUWahaQ, PeUeka jXga haUXV

daSaW PeQgeOROa keXaQgaQ deQgaQ baik. IQYeVWRU akaQ PeQcaUi iQfRUPaVi daQ PePiOih

SeUXVahaaQ \aQg akaQ PeUeka diiQYeVWaVikaQ daOaP iQYeVWaVi jaQgka SaQjaQg jika

PeUeka PePiOiki OaSRUaQ keXaQgaQ \aQg baik daQ dikeOROa deQgaQ baik.
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LaSRUaQ WahXQaQ SeUXVahaaQ PePbeUikaQ iQfRUPaVi WeQWaQg kRQdiVi keXaQgaQ daQ

QRQ keXaQgaQ SeUXVahaaQ keSada SePegaQg VahaP, kUediWXU, VWakehROdeU, daQ caORQ

VWakehROdeU. LaSRUaQ WahXQaQ PeUXSakaQ VXPbeU iQfRUPaVi \aQg SeQWiQg bagi SaUa

SePegaQg VahaP VaaW PeUeka PePbXaW keSXWXVaQ WeQWaQg SeQaQaPaQ VahaP di SaVaU

PRdaO. SaOah VaWX iQfRUPaVi SeQWiQg \aQg dibXWXhkaQ Sihak ekVWeUQaO XQWXk PeQiOai

kiQeUja SeUXVahaaQ adaOah iQfRUPaVi WeQWaQg kRQdiVi keXaQgaQ. LaSRUaQ keXaQgaQ

SeUXVahaaQ \aQg diWeUiPa Sihak ekVWeUQaO adaOah bXkWi haViO daUi SURVeV akXQWaQVi

SeUXVahaaQ, \aQg digXQakaQ XQWXk PeQiOai kiQeUja PaQajePeQ SeUXVahaaQ. PeQeUbiWaQ

OaSRUaQ keXaQgaQ diOakXkaQ deQgaQ WXjXaQ XQWXk PePbeUikaQ SePahaPaQ keSada

Sihak ekVWeUQaO VeSeUWi SePegaQg VahaP, kUediWXU, VWakehROdeU, daQ caORQ VWakehROdeU

WeQWaQg kRQdiVi VaaW iQi daOaP VXaWX SeUXVahaaQ, baik daOaP haO RSeUaViRQaO PaXSXQ

keXaQgaQ. SeOaiQ iWX, dihaUaSkaQ bahZa OaSRUaQ keXaQgaQ akaQ PePbaQWX SaUa

SeQggXQa daOaP SeQgaPbiOaQ keSXWXVaQ, kaUeQa OaSRUaQ keXaQgaQ akaQ PeQjadi daVaU

daUi keSXWXVaQ \aQg dibXaW.

MeQXUXW PSAK NR. 1, OaSRUaQ keXaQgaQ adaOah VXaWX SeQ\ajiaQ WeUVWUXkWXU daUi

SRViVi keXaQgaQ daQ kiQeUja keXaQgaQ VXaWX eQWiWaV. TXjXaQ OaSRUaQ keXaQgaQ adaOah

XQWXk PeQ\ajikaQ iQfRUPaVi keXaQgaQ \aQg PeOiSXWi SRViVi keXaQgaQ, kiQeUja keXaQgaQ,

daQ aUXV kaV eQWiWaV, \aQg beUPaQfaaW bagi VebagiaQ beVaU SeQggXQa OaSRUaQ daOaP

SePbXaWaQ keSXWXVaQ ekRQRPi. LaSRUaQ keXaQgaQ jXga daSaW diViPSXOkaQ Vebagai haViO

daUi SeUWaQggXQgjaZabaQ PaQajePeQ SeUXVahaaQ aWaV SeQggXQaaQ daQ SeQgeOROaaQ

VePXa VXPbeU da\a \aQg diPiOikiQ\a. LaSRUaQ Oaba UXgi PeQXQjXkkaQ kiQeUja

SeUXVahaaQ daOaP SeQeUiPaaQ daQ SeQgeOXaUaQ, daQ PeUXSakaQ kRPSRQeQ XWaPa

OaSRUaQ keXaQgaQ \aQg VeOaOX PeQaUik SeUhaWiaQ SeQggXQa.

PePiOik VahaP daQ PaQajeU PePiOiki WXjXaQ \aQg beUbeda. SePeQWaUa SePiOik

SeUXVahaaQ PeQghaUaSkaQ WiQgkaW SeQgePbaOiaQ PRdaO \aQg WiQggi aWaV iQYeVWaVi
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PeUeka, PaQajeU ceQdeUXQg PeQgiQgiQkaQ bRQXV \aQg WiQggi Vebagai iPbaOaQ aWaV keUja

keUaV PeUeka. MaQajeU Oebih PePahaPi kRQdiVi biVQiV daUiSada SePiOik. HaO iQi

PePXQgkiQkaQ PaQajeU XQWXk PeQ\aPSaikaQ iQfRUPaVi \aQg VaOah keSada SePiOik.

AViPeWUi iQfRUPaVi adaOah feQRPeQa \aQg dihaViOkaQ ROeh SeUbedaaQ daOaP keSePiOikaQ

iQfRUPaVi iQi.

PUakWik \aQg diOakXkaQ ROeh PaQajePeQ SeUXVahaaQ XQWXk PeQgXbah OaSRUaQ

keXaQgaQ deQgaQ WXjXaQ PeQiQgkaWkaQ ciWUa SeUXVahaaQ aWaX PeQcaSai WXjXaQ WeUWeQWX

dikeQaO Vebagai PaQajePeQ Oaba. MiVaO XQWXk PeQiQgkaWkaQ bRQXV, PaQajeU haQ\a

PeQggXQakaQ PaQajePeQ Oaba. MaQageU PeOaSRUkaQ keXQWXQgaQ VeVXai deQgaQ

keiQgiQaQ SePiOik, VehiQgga bRQXV \aQg diWeUiPa PeQiQgkaW.

Tiga QiOai \aQg SeUOX diSeUhaWikaQ daOaP diVcUeWiRQaU\ accUXaO (DA): PaQajePeQ

Oaba \aQg diOakXkaQ deQgaQ PeUaWakaQ Oaba (VPRRWhiQg iQcRPe) diWXQjXkkaQ deQgaQ

QiOai QRO, PaQajePeQ Oaba \aQg PeQiQgkaWkaQ Oaba (iQcUeaViQg iQcRPe) diWXQjXkkaQ

deQgaQ QiOai SRViWif, daQ PaQajePeQ Oaba \aQg PeQXUXQkaQ Oaba (decUeaVe iQcRPe)

diWXQjXkkaQ deQgaQ QiOai QegaWif. MaQajeU XQiW biVQiV PXQgkiQ WeOah PeQcaUi aOaVaQ

XQWXk PeQgXbah kebijakaQ PeUeka deQgaQ PeQggXQakaQ beUbagai PeWRde akXQWaQVi

daQ keXQWXQgaQ fiQaQViaO dXkXQgaQ.

MaQajeU daSaW PePaQiSXOaVi Oaba deQgaQ beUbagai caUa. BebeUaSa aOaW \aQg

digXQakaQ daOaP PaQajePeQ Oaba PePSeQgaUXhi aUXV kaV XQWXk PePaQiSXOaVi akUXaO

diVkUeViRQeU daQ PePbXaW PaQajeU WeUPRWiYaVi XQWXk PeQcaSai PaUgiQ Oaba \aQg

diiQgiQkaQ. DeQgaQ PeQiQgkaWkaQ Oaba, PaQajeU beUXVaha PeQiQgkaWkaQ bRQXV PeUeka.

SebaOikQ\a, XQWXk PeQghiQdaUi bebaQ Sajak \aQg WiQggi, PaQajeU Oaba PeQXUXQkaQ Oaba

beUWXjXaQ. IQi kaUeQa Oaba \aQg WiQggi daSaW PeQ\ebabkaQ bebaQ Sajak \aQg WiQggi,

VehiQgga PaQajeU akaQ PeQXUXQkaQ OabaQ\a aSabiOa SeUXVahaaQ PeUaVa SajakQ\a WeUOaOX
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WiQggi. PURfiWabiOiWaV daQ kiQeUja SeUXVahaaQ VaQgaW diSeQgaUXhi ROeh SUakWik PaQajePeQ

Oaba. HaO iQi kaUeQa SURfiWabiOiWaV daQ kiQeUja keXaQgaQ adaOah VXPbeU XWaPa iQfRUPaVi

bagi iQYeVWRU daQ SeQggXQa ekVWeUQaO.

MeQXUXW daWa daUi BadaQ PXVaW SWaWiVWik (BPS), VekWRU agUikXOWXU PePbeUikaQ

kRQWUibXVi \aQg VigQifikaQ WeUhadaS PURdXk DRPeVWik BUXWR (PDB), deQgaQ kRQWUibXVi

VebeVaU 12,91% Sada kXaUWaO III 2022, daQ bahkaQ PeQjadi SeQdRURQg SeUWXPbXhaQ

ekRQRPi Sada WUiZXOaQ II 2020 deQgaQ kRQWUibXVi VebeVaU 15,46%. EkRQRP

PePSUedikVi bahZa SeUaQ agUikXOWXU daOaP VWUXkWXU PDB akaQ WeUXV PeQiQgkaW.

RaSaW KeUja NaViRQaO PePbaQgXQaQ PeUWaQiaQ TahXQ 2021 adaOah UeQcaQa

SePeUiQWah IQdRQeVia XQWXk PeQiQgkaWkaQ VekWRU SeUWaQiaQ. PUeVideQ JRkR WidRdR

PeQekaQkaQ bahZa SePbaQgXQaQ SeUWaQiaQ VaQgaW SeQWiQg XQWXk PeQjaPiQ keWahaQaQ

SaQgaQ. FRkXV UaSaW WeUVebXW adaOah SURgUaP SeUWaQiaQ beUbaViV VkaOa OXaV. PePeUiQWah

jXga PeQgaSUeViaVi SeUWXPbXhaQ VekWRU SeUWaQiaQ \aQg SRViWif, WeUXWaPa kaUeQa ekVSRU

kRPRdiWaV SeUWaQiaQ PeQjadi Oebih baik. PeQggXQaaQ beQih XQggXO, SeUPRdaOaQ PeOaOXi

VkePa KUediW UVaha Rak\aW (KUR), daQ PekaQiVaVi SeUWaQiaQ WeOah diOakXkaQ XQWXk

PeQiQgkaWkaQ SURdXkVi.

PRWeQVi beVaU XQWXk PeQjadi QegaUa SeQghaViO PakaQaQ WeUbeVaU di dXQia WeUXWaPa

Sada VekWRU agUikXOWXU \aQg PeQjadi bagiaQ daUi VekWRU consumer non-c\clical, \aQg

PeUXSakaQ VekWRU ekRQRPi WeUbeVaU kedXa di IQdRQeVia. PeUXVahaaQ agUikXOWXU QaViRQaO

WeWaS beUWahaQ daQ beUkePbaQg aQWaUa WahXQ 2020 daQ 2022, PeVkiSXQ Pa\RUiWaV

SeQdXdXk SedeVaaQ PaVih beUgaQWXQg Sada SeUWaQiaQ kRQYeQViRQaO.

SekWRU consumer non-c\clical PeQjadi VePakiQ SeQWiQg daQ PeQaUik SeUhaWiaQ

kRQdiViQ\a bagi SeQXOiV kaUeQa kebXWXhaQ akaQ SeOaSRUaQ keXaQgaQ \aQg Oebih ceUPaW

daQ WUaQVSaUaQ WeOah PeQiQgkaW kaUeQa PiQaW daQ SeUWXPbXhaQ SeUXVahaaQ agUikXOWXU,
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WeUXWaPa SeUXVahaaQ \aQg PeQdafWaUkaQ diUi XQWXk IQiWiaO PXbOic OffeUiQg (IPO).

PeUXVahaaQ consumer non-c\clical \aQg iQgiQ PeQdaSaWkaQ SeQdaQaaQ PeOaOXi SaVaU

PRdaO daSaW PePSeUROeh akVeV ke PRdaO \aQg diSeUOXkaQ XQWXk PePSeUOXaV RSeUaVi,

PeQiQgkaWkaQ efiVieQVi, daQ PeQiQgkaWkaQ haViO.

SeSeUWi \aQg WeUjadi Sada beUiWa daUi CNBCC PRdaO XVaha eQWiWaV aQak PT BRUQeR

SaZiW PeUdaQa (BSP) PePiOiki haUga \aQg WiQggi QaPXQ WeUcaWaW Oaba WeUbiOaQg UeQdah

deQgaQ SeQXUXQaQ Oaba VebeVaU 56% QaPXQ akaQ digXQakaQ daUi haViO IPO NSSS.

SecaUa khXVXV, daQa WeUVebXW digXQakaQ XQWXk PePbaQgXQ faViOiWaV SabUik keOaSa VaZiW,

SePbaQgXQaQ WeUPiQaO khXVXV, daQ SePeQXhaQ PRdaO keUja XQWXk PePbeOi SXSXk daQ

bahaQ kiPia SeUWaQiaQ (PXVSadiQi, 2023).

DaQa iQi daSaW digXQakaQ XQWXk PeQeUaSkaQ SUakWik PaQajePeQ Oaba. MiVaOQ\a,

PaQajePeQ biVQiV daSaW PePaQiSXOaVi bia\a beOaQja PRdaO XQWXk PePbXaWQ\a WeUOihaW

Oebih beVaU daOaP OaSRUaQ keXaQgaQ. IQi daSaW PeQ\ebabkaQ SeQXUXQaQ Oaba VaaW iQi

WeWaSi SeQiQgkaWaQ Oaba di PaVa PeQdaWaQg keWika faViOiWaV SabUik daQ WeUPiQaO khXVXV

PXOai beURSeUaVi. PeQggXQaaQ daQa XQWXk SePeQXhaQ PRdaO keUja jXga daSaW

PePaQiSXOaVi Oaba deQgaQ PeQgRQWURO SeQgeOXaUaQ aWaX SeQdaSaWaQ \aQg diOaSRUkaQ

daOaP jaQgka ZakWX WeUWeQWX. KeSXWXVaQ \aQg PeQgXQWXQgkaQ VecaUa keXaQgaQ daSaW

dibXaW ROeh PaQajePeQ SeUXVahaaQ.

PeUWaQ\aaQ WeQWaQg keSXWXVaQ VWUaWegiV daQ PRWiYaVi di baOik SeQaZaUaQ PT

NXVaQWaUa SaZiW SejahWeUa (NSSS) PXQcXO VaaW biVQiV VaZiW VedaQg PeOaQdai. UQWXk

PeQghiQdaUi SUakWik PaQajePeQ Oaba \aQg PeUXgikaQ iQYeVWRU daQ SePaQgkX

keSeQWiQgaQ OaiQQ\a, daQa IPO \aQg diaUahkaQ XQWXk PRdaO XVaha daQ PRdaO keUja

eQWiWaV aQak SeUXVahaaQ haUXV digXQakaQ deQgaQ haWi-haWi. SaOah VaWX caUa PeQghiQdaUi
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SUakWik PaQajePeQ Oaba adaOah deQgaQ PeQeUaSkaQ PekaQiVPe good corporate

goYernance deQgaQ baik(SeWiaZaWi, 2023).

MeQXUXW (Ma\VaQi & AgXQg SXaU\aQa, 2019) PeQgRSWiPaOkaQ PekaQiVPe good

corporate goYernance (GCG) adaOah VaOah VaWX caUa PaQajeU daSaW PeQcegah daQ

PeQgXUaQgi SUakWik PaQajePeQ Oaba. GCG PeQjaPiQ SaUa SePaQgkX keSeQWiQgaQ

bahZa iQfRUPaVi \aQg diWeUbiWkaQ ROeh SeUXVahaaQ bebaV daUi kecXUaQgaQ. DXa SiOaU

XWaPa PekaQiVPe GCG adaOah SeUOiQdXQgaQ hak SePiOik XQWXk PeQdaSaWkaQ iQfRUPaVi

\aQg VebeQaUQ\a daQ keZajibaQ PaQajePeQ XQWXk PeOaSRUkaQ iQfRUPaVi SeUXVahaaQ

deQgaQ ceSaW daQ WeSaW. UQWXk PePaVWikaQ bahZa PekaQiVPe WaWa keOROa SeUXVahaaQ

beUjaOaQ deQgaQ baik daQ VeVXai aWXUaQ, deZaQ diUekVi SeUXVahaaQ beUWaQggXQg jaZab

XQWXk PeQeUaSkaQ GCG VeQdiUi.

Jika VeVeRUaQg di OXaU SeUXVahaaQ PePiOiki VahaP SeUXVahaaQ, iWX diVebXW

keSePiOikaQ iQVWiWXViRQaO. KRQWURO daUi Sihak OXaU VebaQdiQg deQgaQ keSePiOikaQ

iQVWiWXVi. KeSePiOikaQ ROeh iQYeVWRU iQVWiWXViRQaO akaQ PePXQgkiQkaQ SeQgaZaVaQ \aQg

Oebih baik WeUhadaS kiQeUja PaQajePeQ. MeQXUXW IVkaQdaU (2022) KeSePiOikaQ

IQVWiWXViRQaO beUSeQgaUXh QegaWif WeUhadaS MaQajePeQ Laba AkibaWQ\a, kiQeUja

SeUXVahaaQ akaQ PeQiQgkaW kaUeQa SeQgeQdaOiaQ \aQg Oebih beVaU daUi Sihak

iQVWiWXViRQaO daSaW PeQXUXQkaQ keiQgiQaQ PaQajeU XQWXk PeQgeOROa keXQWXQgaQ

SeUXVahaaQ. MeQXUXW PaUWa\adQ\a daQ SXaUdikha (2018) KeSePiOikaQ IQVWiWXViRQaO

beUSeQgaUXh SRViWif WeUhadaS MaQajePeQ Laba \aQg beUaUWi Sihak iQVWiWXViRQaO PePbeUi

WekaQaQ XQWXk SeUXVahaaQ PeQgeOROa keXaQgaQ SeUXVahaaQ.

MeQiQgkaWkaQ keSePiOikaQ SeUXVahaaQ ROeh PaQajePeQ daSaW PePbaQWX PeUeka

PePbXaW keSXWXVaQ. SeOaiQ iWX, keWika keSePiOikaQ PaQajePeQ PeQiQgkaW, PaQajeU

akaQ beUWiQdak VeSeUWi PePiOiki keSeQWiQgaQ daOaP SeUXVahaaQ. DaOaP ViWXaVi diPaQa
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PeUeka PeOihaW keXQWXQgaQ Vebagai SePegaQg VahaP VeOaiQ keXQWXQgaQ Vebagai

PaQajeU, HaO iQi beUaUWi bahZa SUakWik PaQajePeQ Oaba akaQ PeQjadi Oebih VedikiW.

AVXPVi iQi VejaOaQ deQgaQ WeRUi beUbaViV kRQWUak²aWaX WeRUi kRQWUak²\aQg

PeQXQjXkkaQ bahZa PaQajePeQ akaQ PeQggXQakaQ PeWRde akXQWaQVi \aQg akaQ

PePbeUikaQ QiOai bagi SeUXVahaaQ deQgaQ efiVieQVi. PePiPSiQ SeUXVahaaQ akaQ diWiQjaX

ROeh Sihak \aQg WeUkaiW daOaP kRQWUak, VeSeUWi kRPiWe aXdiW \aQg PePbXaW OaSRUaQ

keXaQgaQ beUiQWegUiWaV XQWXk SePegaQg VahaP, kUediWXU, daQ SeQggXQa OaSRUaQ

keXaQgaQ. AkibaWQ\a, PaQajePeQ akaQ WeUPRWiYaVi XQWXk PePbXaW OaSRUaQ keXaQgaQ

\aQg baik. MeQXUXW PaUWa\adQ\a daQ SXaUdikha (2018) keSePiOikaQ PaQajeUiaO

beUSeQgaUXh SRViWif WeUhadaS PaQajePeQ Oaba VedaQgkaQ MeQXUXW Ma\VaQi daQ

SXaU\aQa (2019) beUSeQgaUXh QegaWif.

KRPiVaUiV iQdeSeQdeQ adaOah aQggRWa deZaQ kRPiVaUiV \aQg Widak WeUafiOiaVi

deQgaQ diUekVi, aQggRWa deZaQ diUekVi OaiQQ\a, aWaX SePegaQg VahaP, daQ bebaV daUi

hXbXQgaQ biVQiV \aQg daSaW PePSeQgaUXhi kePaPSXaQQ\a XQWXk beUWiQdak VecaUa

iQdeSeQdeQ. KRPiVaUiV iQdeSeQdeQ daSaW PeQ\eiPbaQgkaQ SeQgaPbiOaQ keSXWXVaQ

SeUXVahaaQ.MeQXUXW Ma\VaQi daQ SXaU\aQa (2019) DeZaQ KRPiVaUiV iQdeSeQdeQ

beUSeQgaUXh QegaWif WeUhadaS PaQajePeQ Oaba kaUeQa PeUeka adaOah Sihak \aQg

iQdeSeQdeQ, PeUeka akaQ beUWiQdak adiO daQ Widak PePihak VaaW PePbXaW keSXWXVaQ.

DeZaQ kRPiVaUiV iQdeSeQdeQ iQi daSaW PeQgXUaQgi SUakWik PaQiSXOaVi daQ PaQajePeQ

Oaba. DeZaQ KRPiVaUiV iQdeSeQdeQ jXga PXQgkiQ beUSeQgaUXh SRViWif WeUhadaS

MaQajePeQ Laba \aQg beUaUWi Sihak iQVWiWXViRQaO PePbeUi WekaQaQ XQWXk SeUXVahaaQ

PeQgeOROa keXaQgaQ SeUXVahaaQ (PaUWa\adQ\a daQ SXaUdikha. 2018).

KRPiWe aXdiW dibeQWXk ROeh deZaQ diUekVi XQWXk PeQgaZaVi keadaaQ daQ RSeUaVi.

KRPiWe aXdiW PePbaQWX PeQjaga OaSRUaQ keXaQgaQ WeWaS WUaQVSaUaQ daQ WeUbXka,

PePaVWikaQ bahZa VePXa Sihak \aQg WeUOibaW diXQWXQgkaQ, daQ PeQgXQgkaSkaQ VePXa
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iQfRUPaVi WeQWaQg WiQdakaQ PaQajePeQ PeVkiSXQ ada kRQfOik keSeQWiQgaQ. MeQXUXW

Ma\VaQi daQ SXaU\aQa (2019) KRPiWe aXdiW beUSeQgaUXh QegaWif WeUhadaS PaQajePeQ

Oaba ROeh kaUeQa iWX, kRPiWe aXdiW SeUXVahaaQ daSaW beUXVaha XQWXk PeQcegah SUakWik

PaQajePeQ Oaba deQgaQ PeQgXUaQgi PaQiSXOaVi daQ keWeOiWiaQ daOaP SeQ\aPSaiaQ

iQfRUPaVi akXQWaQVi.

TiQdakaQ PaQajePeQ Oaba daSaW dihiQdaUi deQgaQ aXdiW beUkXaOiWaV WiQggi. Jika

OaSRUaQ \aQg VaOah iQi diWePXkaQ daQ diXQgkaSkaQ, UeSXWaVi SeUXVahaaQ akaQ PeQjadi

bXUXk daQ QiOaiQ\a akaQ WXUXQ. PURkVi XkXUaQ KAP (Big FRXU daQ NRQ Big FRXU)

digXQakaQ XQWXk PeQiOai kXaOiWaV aXdiW aWaV OaSRUaQ keXaQgaQ SeUXVahaaQ. MeQXUXW

Ma\VaQi daQ SXaU\aQa (2019) kXaOiWaV aXdiW beUSeQgaUXh QegaWif WeUhadaS PaQajePeQ

Oaba \aQg PePXQgkiQkaQ KAP \aQg WeUgabXQg daOaP The Big FRXU PePiOiki

keceQdeUXQgaQ XQWXk PeOakXkaQ aXdiW deQgaQ Oebih haWi-haWi, VehiQgga keceQdeUXQgaQ

PaQajeU XQWXk PeOakXkaQ SUakWik PaQajePeQ Oaba akaQ Oebih keciO. AXdiW \aQg

diOakVaQakaQ ROeh KAP \aQg WeUgabXQg daOaP The Big FRXU diaVXPVikaQ Oebih

beUkXaOiWaV.

BeUdaVaUkaQ OaWaU beOakaQg PaVaOah diaWaV SeQeOiWi akaQ PeOakXkaQ SeQeOiWiaQ

\aQg beUWXjXaQ XQWXk PePahaPi bagaiPaQa SeQeUaSaQ SUiQViS GRRd CRUSRUaWe

GRYeUQaQce (GCG) daQ kXaOiWaV aXdiW daSaW PePSeQgaUXhi SeUiOakX PaQajePeQ Oaba

Sada SeUXVahaaQ VekWRU diPaQa iQdXVWUi SeUWaQiaQ beUada Sada PXka SXbOik di IQdRQeVia

VehiQgga SeQeOiWi PeOakXkaQ SeQeOiWiaQ beUjXdXO PeQgaUXh PekaQiVPe gRRd cRUSRUaWe

gRYeUQaQce daQ kXaOiWaV aXdiW WeUhadaS PaQajePeQ Oaba SeUXVahaaQ VekWRU consumer

non-c\clical \aQg WeUdafWaU Sada BEI WahXQ 2020-2022 XQWXk PeQdaSaWkaQ iQfRUPaVi

Oebih jaXh PeQgeQai haO-haO WeUVebXW.
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B. Identifikasi Masalah

BeUdaVaUkaQ OaWaU beOakaQg di aWaV, Paka PaVaOah daOaP SeQeOiWiaQ iQi daSaW

diUXPXVkaQ Vebagai beUikXW :

1. ASakah MekaQiVPe Good Corporate GoYernance beUSeQgaUXh WeUhadaS PaQajePeQ

Oaba Sada SeUXVahaaQ VekWRU consumer- non c\clical \aQg WeUdafWaU di BXUVa Efek

IQdRQeVia?

2. ASakah KeSePiOikaQ MaQajeUiaO beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada

SeUXVahaaQ VekWRU consumer- non c\clical \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?

3. ASakah KeSePiOikaQ IQVWiWXViRQaO beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada

SeUXVahaaQ VekWRU consumer- non c\clical \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?

4. ASakah KRPiVaUiV IQdeSeQdeQ beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada

SeUXVahaaQ VekWRU consumer- non c\clical \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?

5. ASakah KRPiWe AXdiW beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada SeUXVahaaQ VekWRU

consumer- non c\clical \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?

6. ASakah KXaOiWaV AXdiW beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada SeUXVahaaQ

VekWRU consumer- non c\clical \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?

C. Batasan Masalah

MeQgiQgaW keWeUbaWaVaQ ZakWX daQ keWeUVediaaQ daWa \aQg dihadaSi ROeh SeQeOiWi,

Paka SeQeOiWi PeOakXkaQ SePbaWaVaQ PaVaOah Vebagai beUikXW:

1. ASakah KeSePiOikaQ IQVWiWXViRQaO beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada

SeUXVahaaQ agUikXOWXU \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?
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2. ASakah KRPiVaUiV IQdeSeQdeQ beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada

SeUXVahaaQ agUikXOWXU \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?

3. ASakah KRPiWe AXdiW beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada SeUXVahaaQ

agUikXOWXU \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?

4. ASakah KXaOiWaV AXdiW beUSeQgaUXh WeUhadaS PaQajePeQ Oaba Sada SeUXVahaaQ

agUikXOWXU \aQg WeUdafWaU di BXUVa Efek IQdRQeVia?

D. Batasan Penelitian

MeQgiQgaW adaQ\a keWeUbaWaVaQ ZakWX, bia\a, daQ daWa Paka SeQXOiV PePbaWaVi

SeQeOiWiaQ Sada aVSek-aVSek Vebagai beUikXW :

1. BeUdaVaUkaQ aVSek ZakWX, SeQeOiWiaQ diOakXkaQ deQgaQ PeQggXQakaQ daWa Sada

WahXQ 2020-2022.

2. BeUdaVaUkaQ aVSek XQiW aPaWaQ, SeQeOiWiaQ PeQggXQakaQ daWa VekXQdeU.

3. BeUdaVaUkaQ aVSek RbjekWif, SeQeOiWiaQ iQi dibaWaVi Sada OaSRUaQ WahXQ 2020-2022

\aQg WeOah diaXdiW daUi SeUXVahaaQ \aQg WeUgRORQg consumer-non c\clical.

E. Rumusan Masalah

BeUdaVaUkaQ ideQWifikaVi PaVaOah \aQg WeOah diXUaikaQ di aWaV, Paka PaVaOah

\aQg akaQ dikaji daOaP SeQeOiWiaQ iQi dibaWaVi Sada SeQgaUXh keSePiOikaQ PaQajeUiaO,

keSePiOikaQ iQVWiWXViRQaO, kRPiVaUiV iQdeSeQdeQ, kRPiWe aXdiW, daQ kXaOiWaV aXdiW Sada

PaQajePeQ Oaba SeUXVahaaQ VekWRU consumer non-c\clical \aQg WeUdafWaU di BXUVa Efek

IQdRQeVia WahXQ 2020-2022.
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F. Tujuan Penelitian

SeVXai deQgaQ XUaiaQ OaWaU beOakaQg daQ SeUXPXVaQ PaVaOah diaWaV Paka WXjXaQ

SeQeOiWiaQ iQi \aiWX :

1. UQWXk PeQgeWahXi daQ PeQgaQaOiViV aSakah KeSePiOikaQ MaQajeUiaO beUSeQgaUXh

WeUhadaS PaQajePeQ Oaba Sada SeUXVahaaQ consumer non-c\clical \aQg WeUdafWaU di

BXUVa Efek IQdRQeVia.

2. UQWXk PeQgeWahXi daQ PeQgaQaOiViV aSakah KeSePiOikaQ IQVWiWXViRQaO beUSeQgaUXh

WeUhadaS PaQajePeQ Oaba Sada SeUXVahaaQ consumer non-c\clical \aQg WeUdafWaU di

BXUVa Efek IQdRQeVia.

3. UQWXk PeQgeWahXi daQ PeQgaQaOiViV aSakah KRPiVaUiV IQdeSeQdeQ beUSeQgaUXh

WeUhadaS PaQajePeQ Oaba Sada SeUXVahaaQ consumer non-c\clical \aQg WeUdafWaU di

BXUVa Efek IQdRQeVia.

4. UQWXk PeQgeWahXi daQ PeQgaQaOiViV aSakah KRPiWe AXdiW beUSeQgaUXh WeUhadaS

PaQajePeQ Oaba Sada SeUXVahaaQ consumer non-c\clical \aQg WeUdafWaU di BXUVa

Efek IQdRQeVia.

5. UQWXk PeQgeWahXi daQ PeQgaQaOiViV aSakah KXaOiWaV AXdiW beUSeQgaUXh WeUhadaS

PaQajePeQ Oaba Sada SeUXVahaaQ consumer non-c\clical \aQg WeUdafWaU di BXUVa

Efek IQdRQeVia.

G. Manfaat penelitian

PeQeOiWiaQ iQi dihaUaSkaQ daSaW beUgXQa bagi beUbagai Sihak diaQWaUaQ\a :

1. Bagi SeQeOiWi VeOaQjXWQ\a :
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PeQeOiWiaQ iQi PePiOiki PaQfaaW bagi SeQeOiWi \aQg akaQ daWaQg.

PeUWaPa, SeQeOiWiaQ iQi akaQ VaQgaW PePbaQWX daOaP SeQgePbaQgaQ

OiWeUaWXU WeUkaiW PaQajePeQ Oaba, aXdiW beUkXaOiWaV WiQggi, daQ SePeUiQWahaQ

SeUXVahaaQ \aQg baik. PeQeOiWiaQ iQi akaQ fRkXV Sada SeUXVahaaQ VekWRU

SeUWaQiaQ. PeQeOiWiaQ iQi daSaW PePbaQWX kiWa PePahaPi bagaiPaQa

fakWRU-fakWRU WeUVebXW beUhXbXQgaQ VaWX VaPa OaiQ.

KedXa, SeQeOiWiaQ iQi daSaW beUfXQgVi Vebagai daVaU XQWXk SeQeOiWiaQ

Oebih OaQjXW di bidaQg \aQg VaPa. PeQeOiWi beUikXWQ\a daSaW PePSeUOXaV

VaPSeO SeUXVahaaQ daQ SeUiRde ZakWX \aQg diWeOiWi aWaX PeOihaW YaUiabeO OaiQ

\aQg beOXP diWeOiWi daOaP SeQeOiWiaQ iQi. OOeh kaUeQa iWX, SeQeOiWiaQ OaQjXWaQ

akaQ daSaW PeQiQgkaWkaQ SePahaPaQ kiWa WeQWaQg eOePeQ \aQg

PePSeQgaUXhi PaQajePeQ Oaba daOaP VekWRU SeUWaQiaQ.

TeUakhiU, SeQeOiWiaQ iQi daSaW PePbaQWX PeQgePbaQgkaQ PeWRde

SeQeOiWiaQ. UQWXk PeQgXkXU YaUiabeO-YaUiabeO \aQg diWeOiWi daOaP SeQeOiWiaQ

iQi, SeQeOiWi beUikXWQ\a daSaW PeQgePbaQgkaQ WekQik aWaX SeQdekaWaQ baUX.

MeUeka jXga daSaW PeQggXQakaQ beUbagai SeQdekaWaQ XQWXk PePeUikVa

hXbXQgaQ aQWaUa PaQajePeQ Oaba \aQg baik, aXdiW beUkXaOiWaV, daQ

SePeUiQWahaQ SeUXVahaaQ \aQg baik.

2. Bagi iQYeVWRU :

AgaU iQYeVWRU daSaW Oebih PePahaPi WiQdakaQ PaQajePeQ Oaba \aQg

PXQgkiQ WeUjadi di daOaP SeOaSRUaQ keXaQgaQ SeUXVahaaQ VehiQgga iQYeVWRU

daSaW PeQgeWahXi jika OaSRUaQ keXaQgaQ \aQg diVajikaQ bXkaQ \aQg

VeVXQggXhQ\a aWaX ada WiQdakaQ PaQiSXOaVi.
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3. Bagi PeUXVahaaQ :

AgaU SeUXVahaaQ daSaW PeQgeWahXi caUa PeQeUaSkaQ PekaQiVPe corporate

goYernance daQ PeQgeUWi SeQWiQgQ\a kXaOiWaV aXdiWRU daOaP SeUXVahaaQ

VehiQgga daSaW PeQghiQdaUi WeUjadiQ\a SUakWik PaQajePeQ Oaba di daOaP

SeUXVahaaQ WeUVebXW, VehiQgga daSaW PePiQiPaOkaQ WiQdakaQ PaQiSXOaVi

OaSRUaQ keXaQgaQ daQ PeQ\ajikaQ OaSRUaQ keXaQgaQ \aQg beUiQWegUiWaV.
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