
BAB III

METODE PENELITIAN

Pada bab iQi, SeQeOiWi akaQ PePbahaV Oebih OaQjXW PeQgeQai PeWRde SeQeOiWiaQ \aQg

diSiOih daOaP PeOakXkaQ SeQeOiWiaQ. Pada bab iQi PeQcakXS Rbjek SeQeOiWiaQ, deVaiQ

SeQeOiWiaQ, YaUiabeO SeQeOiWiaQ, WekQik SeQgXPSXOaQ daWa, WekQik SeQgaPbiOaQ VaPSeO,

daQ WekQik aQaOiViV daWa \aQg digXQakaQ daOaP SeQgXjiaQ hiSRWeViV.

A. Objek Penelitian

Objek \aQg akaQ diWeOiWi daOaP SeQeOiWiaQ iQi adaOah VekWRU SeUWaQiaQ \aQg

VahaPQ\a WeUdafWaU di BXUVa Efek IQdRQeVia Sada WahXQ 2020-2022. PeQeOiWiaQ iQi

diOakXkaQ deQgaQ PeQgaPaWi daWa VekXQdeU \aQg beUXSa OaSRUaQ keXaQgaQ

SeUXVahaaQ \aQg PeQcakXS iQfRUPaVi \aQg dibXWXhkaQ XQWXk PeQgXkXU daQ

PeQgXji YaUiabeO-YaUiabeO \aQg ada daOaP SeQeOiWiaQ iQi, \aiWX keSePiOikaQ

PaQajeUiaO, keSePiOikaQ iQVWiWXViRQaO, deZaQ kRPiVaUiV iQdeSeQdeQ, kRPiWe aXdiW,

kXaOiWaV aXdiW, daQ PaQajePeQ Oaba.

B. Desain Penelitian

MeQXUXW DRQaOd R. CRRSeU daQ PaPeOa S. SchiQdOeU (2008) SeQdekaWaQ \aQg

digXQakaQ daOaP PeWRde SeQeOiWiaQ iQi dibagi PeQjadi bebeUaSa SeUVSekWif, \aiWX :

1. Tingkat Perumusan

PeQeOiWiaQ \aQg diOakXkaQ ROeh SeQeOiWi PeUXSakaQ VWXdi fRUPaO. KaUeQa SeQeOiWiaQ

iQi diOakXkaQ XQWXk 5 (ePSaW) hiSRWeViV \aQg diajXkaQ daQ PeQjaZab SeUWaQ\aaQ

SeQeOiWiaQ.
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2. Metode Pengumpulan Data

MeWRde SeQgXPSXOaQ daWa \aQg digXQakaQ daOaP SeQeOiWiaQ iQi adaOah monitoring,

\aiWX SeQeOiWi PeOakXkaQ SeQgaPaWaQ aWaV OaSRUaQ keXaQgaQ XQWXk PeQdaSaWkaQ

iQfRUPaVi WaQSa PeQdaSaWkaQ UeVSRQ daUi Sihak PaQaSXQ.

3. Pengendalian Peneliti Terhadap Variabel Penelitian

PeQeOiWiaQ iQi PeQggXQakaQ e[ post facto design kaUeQa SeQeOiWiaQ PeOaSRUkaQ aSa

\aQg WeUjadi aWaX \aQg VedaQg WeUjadi WaQSa PePiOiki keQdaOi XQWXk PePaQiSXOaVi

YaUiabeO \aQg diWeOiWi.

4. Tujuan Penelitian

PeQeOiWiaQ iQi WeUgRORQg SeQeOiWiaQ deVkUiSWif, kaUeQa SeQeOiWiaQ iQi beUWXjXaQ XQWXk

PeQgeWahXi aSakah YaUiabeO iQdeSeQdeQ beUSeQgaUXh WeUhadaS YaUiabeO deSeQdeQ.

5. Dimensi Waktu

PeQeOiWiaQ iQi PeQggXQakaQ VWXdi time series kaUeQa SeQeOiWiaQ iQi PePSeOajaUi

VaPSeO \aQg VaPa daUi ZakWX ke ZakWX. Time series aWaX UXQWXQ ZakWX adaOah

hiPSXQaQ RbVeUYaVi daWa WeUXUXW daOaP ZakWX. MeWRde time series adaOah PeWRde

SeUaPaOaQ deQgaQ PeQggXQakaQ aQaOiVa SROa hXbXQgaQ aQWaUa YaUiabeO \aQg akaQ

diSeUkiUakaQ deQgaQ YaUiabeO ZakWX. PeQeOiWiaQ iQi PePSeOajaUi bebeUaSa VaPSeO

SeUXVahaaQ consumer non-c\clical \aQg VaPa Sada WahXQ 2020-2022.
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6. Ruang Lingkup Topik

PeQeOiWiaQ iQi diSaQdaQg Vebagai VXaWX VWXdi VWaWiVWik, kaUeQa SeQeOiWiaQ iQi beUXVaha

XQWXk PeQgeWahXi kaUakWeUiVWik SRSXOaVi deQgaQ PePbXaW keViPSXOaQ daUi

kaUakWeUiVWik VaPSeO daQ hiSRWeViVQ\a diXji VecaUa kXaQWiWaWif.

7. Lingkup Penelitian

PeQeOiWiaQ iQi diSaQdaQg Vebagai SeQeOiWiaQ beUkRQdiVi OaSaQgaQ, kaUeQa OaSRUaQ

WahXQaQ \aQg diWeOiWi WeUdaSaW daOaP kRQdiVi OaSaQgaQ \aQg akWXaO.

8. Perspektif Subjektif dari Penelitian

PeQeOiWiaQ iQi Vebagai SeQeOiWiaQ \aQg daSaW diSeQgaUXhi ROeh SeUVeSVi daUi SeQXOiV

daOaP aUWiaQ haViO akhiU daUi SeQeOiWiaQ daSaW diSeQgaUXhi ROeh SeUVSekWif VXbjekWif

daUi SeQeOiWi.

C. Variabel Penelitian

VaUiabeO SeQeOiWiaQ dibagi ke daOaP dXa jeQiV \aiWX YaUiabeO deSeQdeQ daQ

YaUiabeO iQdeSeQdeQ. VaUiabeO deSeQdeQ PeUXSakaQ YaUiabeO \aQg diSeQgaUXhi aWaX

\aQg PeQjadi WeUikaW kaUeQa adaQ\a YaUiabeO bebaV. SedaQgkaQ YaUiabeO iQdeSeQdeQ

PeUXSakaQ YaUiabeO \aQg PePSeQgaUXhi aWaX \aQg PeQjadi Vebab SeUXbahaQ

WiPbXOQ\a YaUiabeO deSeQdeQ.

1. Variabel Dependen

MaQajePeQ Oaba PeUXSakaQ VXaWX WiQdakaQ PaQajeU XQWXk PePiOih

kebijakaQ akXQWaQVi aWaX WiQdakaQ \aQg PePSeQgaUXhi Oaba daOaP UaQgka

PeQcaSai WXjXaQ WeUWeQWX daOaP SeOaSRUaQ Oaba. DaOaP SeQeOiWiaQ iQi, PaQajePeQ
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Oaba Vebagai YaUiabeO deSeQdeQ diSURkVikaQ deQgaQ diVcUeWiRQaU\ accUXaOV.

Discretionar\ accruals (DA) PeUXSakaQ WiQgkaW akUXaO \aQg Widak QRUPaO \aQg

beUaVaO daUi kebijakaQ PaQajePeQ XQWXk PeOakXkaQ Ueka\aVa WeUhadaS Oaba VeVXai

keiQgiQaQ PeUeka. Discretionar\ accruals dihiWXQg deQgaQ PeQggXQakaQ PRdeO

SeQgXkXUaQ Modified Jones Model kaUeQa PRdeO iQi diaQggaS Vebagai PRdeO \aQg

SaOiQg baik daOaP PeQdeWekVi PaQajePeQ Oaba daQ PePbeUikaQ haViO \aQg kXaW

(DechRZ eW aO., 1995). LaQgkah-OaQgkah XQWXk PeQghiWXQg DiVcUeWiRQaU\ AccUXaOV

Vebagai beUikXW:

a. MeQeQWXkaQ QiOai Total Accruals (TA) di PaQa Oaba beUVih WahXQ W dikXUaQgi

deQgaQ WRWaO aUXV kaV RSeUaVi WahXQ W

𝑇𝐴
՜

ࡦ  𝑁𝐼
՜
ࡠ   𝐶𝐹𝑂

՜

KeWeUaQgaQ:

TAW = TRWaO accUXaOV Sada SeUiRde W

NIW = Laba beUVih SeUXVahaaQ Sada SeUiRde W

CFOW = AUXV kaV RSeUaVi SeUXVahaaQ Sada SeUiRde W

b. MeQgeVWiPaVi TRWaO AccUXaO (TAC) deQgaQ Ordinar\ Least Square (OLS) XQWXk

PeQdaSaWkaQ kRefiVieQ UegUeVi

𝑇𝐴
՜

𝐴
՜1ࡠ

ࡦ  β
1

1
𝐴

՜1ࡠ
 β

2

∆𝑅𝐸𝑉
՜

𝐴
՜1ࡠ

 β
3

𝑃𝑃𝐸
՜

𝐴
՜1ࡠ

  ε

KeWeUaQgaQ:

TAW = TRWaO accUXaOV Sada SeUiRde W

AW-1 = TRWaO aVeW SeUXVahaaQ Sada SeUiRde W-1

42



ǻREVW = PeQdaSaWaQ Sada SeUiRde W dikXUaQgi SeQdaSaWaQ Sada

SeUiRde W-1

PPEW = PURSeUW\, SOaQ, aQd eTXiSPeQW SeUXVahaaQ Sada

SeUiRde W

ȕ1, ȕ2, ȕ3 = KRefiVieQ UegUeVi

İ = EUURU

c. SeWeOah PeQdaSaWkaQ kRefiVieQ UegUeVi, OaQgkah VeOaQjXWQ\a adaOah PeQghiWXQg

Non-discretionar\ Accruals (NDA)

𝑁𝐷𝐴
՜

ࡦ  β
1

1
𝐴

՜1ࡠ
 β

2

∆𝑅𝐸𝑉
՜
𝑅𝐸𝐶∆ࡠ

՜

𝐴
՜1ࡠ

 β
3

𝑃𝑃𝐸
՜

𝐴
՜1ࡠ

KeWeUaQgaQ:

NDAW = Non-discretionar\ accruals Sada WahXQ W

AW-1 = TRWaO aVeW SeUXVahaaQ Sada SeUiRde W-1

ǻREVW = PeQdaSaWaQ Sada SeUiRde W dikXUaQgi SeQdaSaWaQ Sada

SeUiRde W-1

ǻRECW = PiXWaQg XVaha Sada SeUiRde W dikXUaQgi SiXWaQg XVaha

SeUiRde W-1

PPEW = PURSeUW\, SOaQ, aQd eTXiSPeQW SeUXVahaaQ Sada SeUiRde W

ȕ1, ȕ2, ȕ3 = FiWWed cRefficieQW \aQg diSeUROeh daUi haViO UegUeVi Sada

SeUhiWXQgaQ WRWaO accUXaOV

İ = EUURU
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d. LaQgkah WeUakhiU adaOah PeQghiWXQg Discretionar\ Accruals (DA) Vebagai

XkXUaQ daUi PaQajePeQ Oaba

𝐷𝐴
Ց՜

ࡦ  
𝑇𝐴

՜

𝐴
՜1ࡠ

ࡠ  𝑁𝐷𝐴
՜

KeWeUaQgaQ:

DAW = Discretionar\ accruals Sada SeUiRde W (EM)

TAW = TRWaO accUXaOV Sada SeUiRde W

AW-1 = TRWaO aVeW SeUXVahaaQ Sada SeUiRde W-1

NDAW = Non-discretionar\ accruals Sada SeUiRde W

2. Variabel Independen

a. Kepemilikan Institusional (KI)

PeUVeQWaVe jXPOah VahaP \aQg diPiOiki ROeh iQVWiWXViRQaO diSeUROeh

daUi SeQjXPOahaQ SeUVeQWaVe VahaP SeUXVahaaQ VZaVWa daQ SePeUiQWah \aQg

diPiOiki ROeh SeUXVahaaQ OaiQ \aQg beUada di daOaP daQ OXaU QegeUi.

KeSePiOikaQ IQVWiWXViRQaO (KI) daSaW diUXPXVkaQ Vebagai beUikXW:

𝐾𝑒𝑒ՕՑՔՑՓ𝑎Ֆ ՑՖ՛՜Ց՜՝՛ՑՖ𝑎Ք ࡦ  Ւ՝ՕՔ𝑎Ր Փ𝑒𝑒ՕՑՔՑՓ𝑎Ֆ ՛𝑎Ր𝑎Օ ՑՖ՛՜Ց՜՝՛ՑՖ𝑎Ք
 Ւ՝ՕՔ𝑎Ր ՛𝑎Ր𝑎Օ ա𝑎ՖՏ 𝑏𝑒՚𝑒𝑑𝑎՚  

NaPXQ dePikiaQ, bebeUaSa SeUXVahaaQ daOaP OaSRUaQ keXaQgaQQ\a

WeOah PeQghiWXQg SeUVeQWaVe keSePiOikaQ iQVWiWXViRQaO VahaPQ\a VehiQgga

PePSeUPXdah SeQeOiWi daOaP PeQeQWXkaQ beVaUaQ QiOai keSePiOikaQ

iQVWiWXViRQaO.
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b. Kepemilikan Manajerial (KM)

PeUVeQWaVe jXPOah VahaP \aQg diPiOiki ROeh PaQajePeQ WeUPaVXk

didaOaPQ\a SeUVeQWaVe VahaP \aQg diPiOiki ROeh Sihak PaQajePeQ VecaUa

SUibadi.

𝐾𝑒𝑒ՕՑՔՑՓ𝑎Ֆ Օ𝑎Ֆ𝑎Ւ𝑒՚Ց𝑎Ք ࡦ  Ւ՝ՕՔ𝑎Ր Փ𝑒𝑒ՕՑՔՑՓ𝑎Ֆ ՛𝑎Ր𝑎Օ Օ𝑎Ֆ𝑎Ւ𝑒՚Ց𝑎Ք
 Ւ՝ՕՔ𝑎Ր ՛𝑎Ր𝑎Օ ա𝑎ՖՏ 𝑏𝑒՚𝑒𝑑𝑎՚   

NaPXQ dePikiaQ, bebeUaSa SeUXVahaaQ daOaP OaSRUaQ keXaQgaQQ\a

WeOah PeQghiWXQg SeUVeQWaVe keSePiOikaQ PaQajeUiaO VahaPQ\a VehiQgga

PePSeUPXdah SeQeOiWi daOaP PeQeQWXkaQ beVaUaQ QiOai keSePiOikaQ

PaQajeUiaO.

c. Dewan Komisaris Independen (DKI)

KRPiVaUiV IQdeSeQdeQ daSaW dihiWXQg daUi beUaSa baQ\ak jXPOah

aQggRWa KRPiVaUiV IQdeSeQdeQ \aQg WeUdaSaW daOaP SeUXVahaaQ.

𝐷𝐾𝐼 ࡦ  Ւ՝ՕՔ𝑎Ր ՓՕՑ՛𝑎՚Ց՛ ՑՖ𝑑𝑒𝑒Ֆ𝑑𝑒Ֆ
 ՜՜𝑎Ք 𝑎ՖՏՏ՜𝑎 𝑑𝑒՟𝑎Ֆ ՓՕՑ՛𝑎՚Ց՛  

d. Komite Audit (KA)

KRPiWe AXdiW daSaW dihiWXQg daUi beUaSa baQ\ak jXPOah aQggRWa

KRPiWe AXdiW \aQg WeUdaSaW daOaP SeUXVahaaQ.

𝐾𝐴 ࡦ  ∑ Ւ՝ՕՔ𝑎Ր ՓՕՑ՜𝑒 𝑎՝𝑑Ց՜
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e. Kualitas Audit

UQWXk PeQgXkXU kXaOiWaV aXdiW digXQakaQ UkXUaQ KaQWRU AkXQWaQ

PXbOik (KAP). KXaOiWaV AXdiW diSURkVikaQ deQgaQ XkXUaQ kaQWRU akXQWaQ

SXbOik \aQg diXkXU deQgaQ YaUiabeO dXPP\ \aiWX QiOai 0 KAP non big four

daQ QiOai 1 XQWXk KAP big four. DeQgaQ PeQgaVXPVikaQ kXaOiWaV aXdiW KAP

Big Four relatiYe Oebih baik dibaQdiQgkaQ deQgaQ KAP non Big Four.

DeQgaQ kXaOiWaV aXdiW \aQg WiQggi daUi aXdiWRU KAP Big four akaQ

ceQdeUXQg PeQgXUaQgi WeUjadiQ\a PaQajePeQ Oaba daOaP OaSRUaQ keXaQgaQ

kOieQ.

Tabel 3.1

Operasional Variabel

Nama Jenis Simbol Proksi

MaQajePeQ Laba DeSeQdeQ EM Discretionar\ accruals Modified Jones
Model

𝐷𝐴
Ց՜

ࡦ  
𝑇𝐴

՜

𝐴
՜1ࡠ

ࡠ  𝑁𝐷𝐴
՜

KeSePiOikaQ IQVWiWXViRQaO IQdeSeQdeQ KI 𝐾𝐼 ࡦ  Ւ՝ՕՔ𝑎Ր Փ𝑒𝑒ՕՑՔՑՓ𝑎Ֆ ՛𝑎Ր𝑎Օ ՑՖ՛՜Ց՜՝՛ՑՖ𝑎Ք
 Ւ՝ՕՔ𝑎Ր ՛𝑎Ր𝑎Օ ա𝑎ՖՏ 𝑏𝑒՚𝑒𝑑𝑎՚

KeSePiOikaQ MaQajeUiaO IQdeSeQdeQ KM 𝐾𝑀 ࡦ Ւ՝ՕՔ𝑎Ր Փ𝑒𝑒ՕՑՔՑՓ𝑎Ֆ ՛𝑎Ր𝑎Օ Օ𝑎Ֆ𝑎Ւ𝑒՚Ց𝑎Ք
 Ւ՝ՕՔ𝑎Ր ՛𝑎Ր𝑎Օ ա𝑎ՖՏ 𝑏𝑒՚𝑒𝑑𝑎՚   

DeZaQ KRPiVaUiV
IQdeSeQdeQ

IQdeSeQdeQ DKI 𝐷𝐾𝐼 ࡦ  Ւ՝ՕՔ𝑎Ր ՓՕՑ՛𝑎՚Ց՛ ՑՖ𝑑𝑒𝑒Ֆ𝑑𝑒Ֆ
 ՜՜𝑎Ք 𝑎ՖՏՏ՜𝑎 𝑑𝑒՟𝑎Ֆ ՓՕՑ՛𝑎՚Ց՛  

KRPiWe AXdiW IQdeSeQdeQ KA
𝐾𝐴 ࡦ  ∑ Ւ՝ՕՔ𝑎Ր ՓՕՑ՜𝑒 𝑎՝𝑑Ց՜

KXaOiWaV AXdiW IQdeSeQdeQ QA KAP Big Four = 1
KaS non Big Four = 0

46



D. Teknik Pengambilan Sampel

TekQik SeQgaPbiOaQ VaPSeO Sada SeQeOiWiaQ iQi adaOah deQgaQ PeQggXQakaQ

WekQik purposiYe sampling \aiWX, deQgaQ WekQik SeQgaPbiOaQ VaPSeO beUdaVaUkaQ

SeQiOaiaQ SeQeOiWi \aQg PaVXk Sada kaWegRUi Oa\ak XQWXk diWeOiWi. SaOah VaWX

iQdikaWRUQ\a adaOah PeQXQjXkkaQ keOeQgkaSaQ daWa SeUXVahaaQ khXVXVQ\a OaSRUaQ

keXaQgaQ SeUXVahaaQ. KUiWeUia VaPSeO Sada SeQeOiWiaQ iQi adaOah Vebagai beUikXW:

1. PeUXVahaaQ VekWRU consumer non-c\clical \aQg WeUdafWaU di BEI

2. PeUXVahaaQ \aQg PeQeUbiWkaQ OaSRUaQ keXaQgaQ VeVXai deQgaQ SeUiRde SeQeOiWiaQ

VecaUa beUWXUXW-WXUXW deQgaQ OaSRUaQ OeQgkaS Sada WahXQ 2020-2022

3. PeUXVahaaQ \aQg PeQeUbiWkaQ OaSRUaQ keXaQgaQ deQgaQ PaWa XaQg QRQ UXSiah

4. PeUXVahaaQ \aQg Widak PeQgaOaPi keUXgiaQ Sada OaSRUaQ Oaba WahXQ 2020-2022

5. MePiOiki daWa \aQg diSeUOXkaQ (keSePiOikaQ PaQajeUiaO, keSePiOikaQ

iQVWiWXViRQaO, deZaQ kRPiVaUiV iQdeSeQdeQ, kRPiWe aXdiW, OaSRUaQ aXdiW ekVWeUQaO)

Tabel 3.2

Sampel Penelitian

NR KeWeUaQgaQ JXPOah

1 PeUXVahaaQ SekWRU Consumer - Non C\clicals \aQg

WeUdafWaU di BEI

122
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NR KeWeUaQgaQ JXPOah

2 PeUXVahaaQ \aQg PeQeUbiWkaQ OaSRUaQ keXaQgaQ VeVXai

deQgaQ SeUiRde SeQeOiWiaQ VecaUa beUWXUXW-WXUXW deQgaQ

OaSRUaQ OeQgkaS Sada WahXQ 2020-2022

38

3 PeUXVahaaQ \aQg PeQeUbiWkaQ OaSRUaQ keXaQgaQ deQgaQ

PaWa XaQg QRQ UXSiah

2

4. PeUXVahaaQ \aQg Widak PeQgaOaPi keUXgiaQ Sada OaSRUaQ

Oaba WahXQ 2020-2022

31

5. MePiOiki daWa \aQg diSeUOXkaQ (keSePiOikaQ PaQajeUiaO,

keSePiOikaQ iQVWiWXViRQaO, deZaQ kRPiVaUiV iQdeSeQdeQ,

kRPiWe aXdiW, OaSRUaQ aXdiW ekVWeUQaO)

34

JXPOah SeUXVahaaQ 17

DaWa \aQg diaPaWi daOaP kXUXQ 3 WahXQ 51

E. Teknik Analisis Data

DaWa \aQg dikXPSXOkaQ daOaP SeQeOiWiaQ iQi diROah daQ kePXdiaQ diaQaOiViV

deQgaQ beUbagai Xji VWaWiVWik Vebagai beUikXW:

1. Uji Statistik Deskriptif

a. Uji Kesamaan Koefisien

SebeOXP PeQgaQaOiViV YaUiabeO deSeQdeQ daQ YaUiabeO iQdeSeQdeQ,

SeQeOiWi haUXV PeQgaQaOiViV daWa SeQeOiWiaQ, aSakah daWa WeUVebXW daSaW

di-pooling (SeQggabXQgaQ daWa cross-sectional deQgaQ time series) daSaW

diSakai aWaX daWa WeUVebXW Widak daSaW di pooling (time series). Uji keVaPaaQ
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kRefiVieQ aWaX Xji pooling diSakai deQgaQ PeQggXQakaQ daWa beUVifaW cross

sectional daQ time series. UQWXk PeQgXjiQ\a, SeQeOiWiaQ PeQggXQakaQ

WekQik dumm\ YaUiabeO deQgaQ SURgUaP SPSS 27 . AdaSXQ OaQgkah-OaQgkah

SeQgXjiaQ Vebagai beUikXW:

1) BaQ\ak Yariabel dumm\ \aQg digXQakaQ adaOah 2, \aiWX:

D1 akaQ beUQiOai 1 XQWXk WahXQ 2020, VeOaiQQ\a 0.

D2 akaQ beUQiOai 1 XQWXk WahXQ 2021, VeOaiQQ\a 0.

2) KaOikaQ dumm\ deQgaQ PaViQg-PaViQg YaUiabeO iQdeSeQdeQ di daOaP

SeQeOiWiaQ, Sada PaViQg-PaViQg PRdeO.

LihaW haViO Xji kRefiVieQ UegUeViQ\a:

Jika QiOai Vig < Į (0.05), aUWiQ\a VigQifikaQ, Paka daWa Widak daSaW di

SRROiQg.

Jika QiOai Vig > Į (0.05), aUWiQ\a Widak VigQifikaQ, Paka daWa daSaW di

SRROiQg.

b. Uji Deskriptif

SWaWiVWik deVkUiSWif digXQakaQ XQWXk PePbeUikaQ iQfRUPaVi aWaX

gaPbaUaQ PeQgeQai daWa \aQg digXQakaQ daOaP SeQeOiWiaQ, aQWaUa OaiQ iQfRUPaVi

PeQgeQai QiOai UaWa-UaWa (mean), VWaQdaU deYiaVi, YaUiaQ, QiOai PiQiPXP, QiOai

PakViPXP daUi VeWiaS YaUiabeO \aQg diWeOiWi (GhR]aOi, 2016).

2. Uji Asumsi Klasik

Uji aVXPVi kOaVik digXQakaQ XQWXk PeQgeWahXi aSakah PRdeO UegUeVi daSaW

diSakai, daOaP aUWi Widak WeUjadi SeQ\iPSaQgaQ-SeQ\iPSaQgaQ agaU PRdeO
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SeQeOiWiaQ iQi Oa\ak digXQakaQ. Uji WeUdiUi daUi Xji QRUPaOiWaV, Xji aXWRkRUeOaVi, Xji

PXOWikROiQeaUiWaV, daQ Xji heWeURVkedaVWiViWaV.

a. Uji Normalitas Data

MeQXUXW (GhR]aOi, 2016:154), Xji QRUPaOiWaV beUWXjXaQ XQWXk PeQgXji

aSakah daOaP PRdeO UegUeVi YaUiabeO SeQggaQggX aWaX UeVidXaO PePiOiki

diVWUibXVi QRUPaO aWaX Widak. SaOah VaWX caUa PeQdeWekVi adaQ\a QRUPaOiWaV

adaOah aOaW Xji one-Sample KolmogoroY-SmirnoY aWaX PeOihaW SeQ\ebaUaQ daWa

(WiWik) Sada VXPbX diagRQaO daUi gUafik PeOaOXi SURgUaP SPSS. KUiWeUia

SeQgaPbiOaQ keSXWXVaQ HR Widak diWROak aSabiOa P-VaOXe daUi SeQgXjiaQ

KROPRgRURY-SPiUQRY Oebih beVaU daUi WiQgkaW keVaOahaQ (5%).

Uji K-S diOakXkaQ deQgaQ OaQgkah-OaQgkah:

1) HiSRWeViV

HR : daWa beUdiVWUibXVi VecaUa QRUPaO

Ha : daWa Widak beUdiVWUibXVi VecaUa QRUPaO

2) MeQeQWXkaQ WiQgkaW keVaOahaQ (∝ഉ ࡦ 0, 05

3) KUiWeUia SeQgaPbiOaQ keSXWXVaQ:

SXaWX YaUiabeO dikaWakaQ beUdiVWUibXVi VecaUa QRUPaO jika PePiOiki

WiQgkaW keVaOahaQ Oebih beVaU 0,05 daQ VXaWX daWa dikaWakaQ Widak

beUdiVWUibXVi QRUPaO jika PePiOiki WiQgkaW keVaOahaQ Oebih keciO 0,05.

b. Uji Autokorelasi

AXWRkRUeOaVi adaOah keadaaQ diPaQa WeUjadiQ\a kRUeOaVi aQWaUa

UeVidXaO Sada VaWX SeQgaPaWaQ deQgaQ SeQgaPaWaQ OaiQ Sada PRdeO UegUeVi.
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MeQXUXW GhR]aOi (2016:107), Xji aXWRkRUeOaVi beUWXjXaQ XQWXk PeQgXji aSakah

daOaP PRdeO UegUeVi OiQieU ada kRUekVi aQWaUa UeVidXaO Sada WahXQ SeUiRde W-1

deQgaQ UeVidXaO Sada SeUiRde W. PRdeO UegUeVi \aQg baik adaOah PRdeO UegUeVi

\aQg bebaV daUi aXWRkRUeOaVi. MaVaOah aXWRkRUeOaVi biaVa PXQcXO kaUeQa

RbVeUYaVi \aQg beUXUXWaQ VeSaQjaQg ZakWX beUkaiWaQ VaWX VaPa OaiQQ\a. HaO iQi

VeUiQg diWePXkaQ Sada daWa time series.

PeQgXjiaQ iQi diOakXkaQ deQgaQ Xji Run Test. HiSRWeViV XQWXk

SeQgXjiaQ iQi adaOah:

1) HR : Widak WeUdaSaW aXWRkRUeOaVi (U = 0)

2) Ha : WeUdaSaW aXWRkRUeOaVi (U � 0)

DaVaU keSXWXVaQ daOaP PeOakXkaQ SeQgXjiaQ Run test adaOah Vebagai

beUikXW:

1) Jika QiOai As\mp. Sig (2-tailed) < 0,05 Paka WeUdaSaW gejaOa AXWRkRUeOaVi.

2) Jika QiOai As\mp. Sig (2-tailed) > 0,05 Paka Widak WeUdaSaW gejaOa

AXWRkRUeOaVi.

c. Uji Multikolinieritas

Uji MXOWikROiQieUiWaV iQi beUWXjXaQ XQWXk PeQgXji aSakah VXaWX

PRdeO UegUeVi WeUdaSaW kRUeOaVi aQWaUa YaUiabeO iQdeSeQdeQ (GhR]aOi,

2016:103). MRdeO UegUeVi \aQg baik VehaUXVQ\a Widak WeUjadi kRUeOaVi di

aQWaUa YaUiabeO iQdeSeQdeQ. PeQgXjiaQ MXOWikROiQieUiWaV diOihaW daUi beVaUaQ

VIF (Variance Inflation Factor) daQ Tolerance. TROeUaQce PeQgXkXU

YaUiabiOiWaV iQdeSeQdeQ WeUSiOih \aQg Widak dijeOaVkaQ ROeh YaUiabeO

iQdeSeQdeQ OaiQQ\a. Jika QiOai tolerance \aQg UeQdah VaPa deQgaQ QiOai VIF
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= 1 \aQg XPXPQ\a diSakai XQWXk PeQXQjXkkaQ adaQ\a PXOWikROiQieUiWaV

adaOah QiOai tolerance < 0.10 aWaX VaPa deQgaQ QiOai VIF > 10.

d. Uji Heteroskedastisitas

Uji HeWeURVkedaVWiViWaV beUWXjXaQ XQWXk PeQgXji aSakah daOaP

PRdeO UegUeVi WeUjadi keWidakVaPaaQ Yariance daUi UeVidXaO VaWX SeQgaPaWaQ

ke VaWX SeQgaPaWaQ \aQg OaiQ (GhR]aOi, 2016:134).

Jika Yariance daUi UeVidXaO VXaWX SeQgaPaWaQ ke SeQgaPaWaQ OaiQ

WeWaS, Paka diVebXW hRPRVkedaVWiViWaV daQ jika beUbeda diVebXW

heWeURVkedaVWiViWaV.

MRdeO UegUeVi \aQg baik adaOah \aQg hRPRVkedaVWiViWaV aWaX jika

WeUjadi heWeURVkedaVWiViWaV, SeQeOiWiaQ iQi PeQggXQakaQ Uji GOeVeU XQWXk

PeOihaW aSakah WeUjadi PaVaOah heWeURVkedaVWiViWaV. KUiWeUia SeQgaPbiOaQ

keSXWXVaQ:

1) Jika QiOai Vig < 0,05, Paka daOaP PRdeO UegUeVi WeUjadi

heWeURVkedaVWiViWaV.

2) Jika QiOai Vig > 0,05, Paka daOaP PRdeO UegUeVi WeUjadi

hRPRVkedaVWiViWaV.

3. Uji Hipotesis

BeUikXW iQi OaQgkah Xji hiSRWeViV \aQg SeQXOiV OakXkaQ:

a. Analisis Regresi Ganda

AQaOiViV \aQg digXQakaQ daOaP SeQeOiWiaQ iQi daSaW diXji deQgaQ

PeQggXQakaQ aQaOiViV UegUeVi beUgaQda XQWXk PeQgXji aSakah WeUdaSaW

keakXUaWaQ hXbXQgaQ aQWaUa PaQajePeQ Oaba (YaUiabeO deSeQdeQ) \aQg
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diSeQgaUXhi ROeh YaUiabeO iQdeSeQdeQ \aiWX deQgaQ SURfiWabiOiWaV, leYerage,

daQ free cash floZ deQgaQ SeUVaPaaQ Vebagai beUikXW :

MLiW = ȕR + ȕ1 KIiW + ȕ2 KMiW + ȕ3 DEKIiW + ȕ4 KAiW + ȕ5 QAiW

KeWeUaQgaQ:

EM : UkXUaQ kebeUadaaQ TiQdakaQ MaQajePeQ Laba.

KI : KeSePiOikaQ IQVWiWXViRQaO

KM : KeSePiOikaQ MaQajeUiaO

DKI : DeZaQ KRPiVaUiV IQdeSeQdeQ

KA : KRPiWe AXdiW

QA : KXaOiWaV AXdiW

KUiWeUia SeQgaPbiOaQ keSXWXVaQ :

1) Jika Sig > 0.05, Paka Widak WROak HR

2) Jika Sig < 0.05, Paka WROak HR

LaQgkah beUikXWQ\a adaOah PeOakXkaQ SeQgROahaQ daWa PeQggXQakaQ

SeUaQgkaW OXQak Statistical Package for Social Science (SPSS) YeUVi 27

deQgaQ PeOakXkaQ Xji F, Xji W, daQ Xji kRefiVieQ deWeUPiQaVi (R2) XQWXk

PRdeO UegUeVi beUgaQda \aQg WeOah dibXaW.

b. Uji Keberartian Model (Uji F)

Uji VWaWiVWik F VecaUa XPXP digXQakaQ XQWXk PeQgeWahXi VigQifikaQVi

UegUeVi. PeQgXjiaQ iQi diOakXkaQ XQWXk PePbaQdiQgkaQ SURbabiOiWaV F

hiWXQg deQgaQ WiQgkaW VigQifikaQVi (Į) daUi WabeO aQRYa \aQg akaQ diSeUROeh

QiOai F hiWXQg daQ VigQifikaQVi F.
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KeSXWXVaQ PeQROak aWaX PeQeUiPa hiSRWeViV daSaW WeUOihaW daUi QiOai

SURbabiOiWaVQ\a. BeUikXW iQi hiSRWeViV \aQg SeQXOiV beUikaQ:

1) HR : ȕ1 = ȕ2 = ȕ3 = 0

2) Ha : Tidak VePXa ȕ VaPa deQgaQ 0

UQWXk PeQgXji ada WidakQ\a SeQgaUXh VigQifikaQ aQWaUa YaUiabeO

deSeQdeQ daQ YaUiabeO iQdeSeQdeQ, \aiWX deQgaQ kUiWeUia Vebagai beUikXW:

1) Jika Sig-F � 0,05 Paka PRdeO UegUeVi VigQifikaQ, WROak HR

2) Jika Sig-F > 0,05 Paka PRdeO UegUeVi Widak VigQifikaQ, Widak WROak HR

c. Uji Signifikansi Variabel Independen (Uji T)

Uji W digXQakaQ XQWXk PePbXkWikaQ aSakah YaUiabeO iQdeSeQdeQ

VecaUa iQdiYidX PePSeQgaUXhi YaUiabeO deSeQdeQ. Pada VeWiaS Xji

hiSRWeViV Xji W, diWROak aWaX diWeUiPaQ\a hiSRWeViV WeUgaQWXQg beVaUQ\a Į

\aQg digXQakaQ SeQeOiWi. SePakiQ keciO Į Paka VePakiQ keciO

SURbabiOiWaV PeQROak hiSRWeViV \aQg beQaU daQ VePakiQ beVaU Į Paka

VePakiQ beVaU SXOa PeQROak hiSRWeViV \aQg beQaU. PeQgXjiaQ WeUhadaS

hiSRWeViV PeQggXQakaQ Į (0,05), deQgaQ kUiWeUia Vebagai beUikXW :

1) Jika QiOai SURbabiOiWaV sig (tZo-tailed) � 0,05, Paka WROak HR

aUWiQ\a, YaUiabeO iQdeSeQdeQ VecaUa iQdiYidXaO beUSeQgaUXh WeUhadaS

YaUiabeO deSeQdeQ

2) Jika QiOai SURbabiOiWaV sig (tZo-tailed) > 0,05, Paka WeUiPa

HR. AUWiQ\a, YaUiabeO iQdeSeQdeQ VecaUa iQdiYidXaO Widak beUSeQgaUXh

WeUhadaS YaUiabeO deSeQdeQ.
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d. Uji ketetapan Determinasi (Goodness of Test)

KRefiVieQ deWeUPiQaVi 𝑅2 digXQakaQ XQWXk PeQgXkXU VebeUaSa baik

kePaPSXaQ UegUeVi VeVXai daOaP PeQeUaQgkaQ YaUiabeO deSeQdeQ VeVXai

deQgaQ daWa akWXaOQ\a. DXa VifaW kRefiVieQ deWeUPiQaVi (R2) \aiWX:

1) NiOai R2 VeOaOX SRViWif, kaUeQa PeUXSakaQ UaViR daUi jXPOah kXadUaW.

2) BaWaVQ\a adaOah 0 � R2 � 1, diPaQa:

a) Jika R2 = 0, beUaUWi YaUiabeO iQdeSeQdeQ Widak PaPSX

PeQjeOaVkaQ YaUiabeO deSeQdeQ, aWaX PRdeO UegUeVi Widak

WeSaW PeUaPaOkaQ Y.

b) Jika R2 = 1, beUaUWi PRdeO UegUeVi daSaW PeUaPaOkaQ Y VecaUa

VePSXUQa.
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