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E%’erjy company that aims to be profit oriented will certainly always pay attention to
Tgi nangial performance and of course the stock performance of the company. This is because with
:eﬁaﬁzshgl stock performance, the company will be better able to compete in the era of
g@bgﬁzaﬁon which has sharp competition. Dividend policy, book value, and business risk affect

%t@ck_gperﬁrmance but still need to be understood. This study aims to determine the relationship
(@]
xb@twgen stock performance and dividend policy, book value, and business risk.
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- T Ezs research is based on several theories, including Signaling theory which explains how
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s @n detion taken by company management that provides clues to investors about how the
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nyawews the company's prospects. And EMH Theory which illustrates efficient market
ions when investors have information from the company's annual report.
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The object of this research is non-financial sector companies listed in the IDXNONCYC
o
yle Indonesia Stock Exchange (IDX) in the 2020-2022 period, with a total final sample
“F21 conipanies or 63 units of analysis. This sampling technique uses purposive sampling, namely
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Eb)g selec@g certain samples in accordance with predetermined criteria. The data analysis
:teghmqugused in this research is descriptive statistical test, inner model test, and path coefficient

g‘e%t usmg;Warppls 7.0 software.

T }?zs study found that dividend policy and business risk have a significant positive impact

eSuiniued

stock gerformance In contrast, book value has a significant negative contribution to stock

_%Ue% uesin
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ormance. These results indicate the importance of dividend policy and business risk in
roving a company's stock performance, while paying attention to the impact of book value in
omgny 's financial strategy.

ﬂ‘e result suggests that non-financial sector companies can improve stock performance by
gygvmg (ﬁ‘entlon to the book value factor. The implication is that special attention to book value
gjcd_h be awelevant strategy to increase stock attractiveness in the context of the sector. The results
%()j?rthls @tdy provide useful insights for non-financial companies in the development of their
gy“ inancial$trategies.

Keywords: Dividend Policy, Book Value, Business Risk, Stock Performance, Efficient Market
Hypothesis, Signaling Theory.
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