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; & AALI Astra Agro Lestari Tbk.
EU: g ADES Akasha Wira International Tbk.
3 AMRT Sumber Alfaria Trijaya Thk.
L& BUDI Budi Starch dan Sweetener Thbk.
& CAMP Campina Ice Cream Industry Thk
& é CEKA Wilmar Cahaya Indonesia Tbk.
£ §' CLEO Sariguna Primatirta Thbk.
8 COCO Wahana Interfood Nusantara Tok
§ CPIN Charoen Pokphand Indonesia Tbk
1:@_ CSRA Cisadane Sawit Raya Tbk.
1 DLTA Delta Djakarta Tbk.
1% DMND Diamond Food Indonesia Thk.
1@ ENZO Morenzo Abadi Perkasa Tbk.
1% EPMT Enseval Putera Megatrading Thk
15 GGRM Gudang Garam Tbk.
16 GOOD Garudafood Putra Putri Jaya Tb
74 HMSP H.M. Sampoerna Thbk.
18 ICBP Indofood CBP Sukses Makmur Thk
ﬁ INDF Indofood Sukses Makmur Thbk.
KEJU Mulia Boga Raya Thk.
L
_?,L KMDS Kurniamitra Duta Sentosa Thk.
_;!; MIDI Midi Utama Indonesia Thk.
28 MLBI Multi Bintang Indonesia Tbk.
24 MYOR Mayora Indah Tbk.
% PSGO Palma Serasih Tbk.
@ ROTI Nippon Indosari Corpindo Tbk.
27 SDPC Millennium Pharmacon Internati
28 SKBM Sekar Bumi Tbk.
% SKLT Sekar Laut Tbk.
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2 | #Deunkr | ikl KKG (Institut Bisnis dan Informatika kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian Gie
HakCipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF ém_zmmm b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Lampiran 2
Data Input SPSS

-NO | -Kode |2 Tobin’s Q DPR DER ROA CR SIZE
C 15 SAALL |5 0308019 | 0,221516| 0443346 0,032172 | 15498543 | 30,955382
220 ADES |3 1,167650 | 0,000177 | 0,368708 0,141625 | 5223340 | 27,588939
£ 3=/ AMRT 1,985081 0,747931|  2,400947 0,041912 | 1,694539 | 30,887992
- 4| BYD} 0,704099 0,402337 |  1,241042 0,022644 | 2,729778 | 28717226
0 5 | CAMP 1,750371 0,000000| 0,130145 0,040525 | 19,180666 | 27,714326
5 CEKA |2 0873209 | 0,327260 | 0,242687 0,116050 | 5767442 | 28,079976
. 7 CEEO |E  6,496249 0,000000 |  0,465153 0,101280 | 8,885018 | 27,901766
T 82 coco |7 2936785 | 0,000000| 1,353501 0,010381 | 1949548 | 26,298284
S 9 | CPIN 3,684505 0,477550 |  0,334463 0,123425 | 5817150 | 31,070134
- 105 CSRA |5 1,141944 0,000000 |  1,443847 0,051743 | 5297729 | 27,966470
i1 | DETA |5 3042298 | 2,529098 | 0,201669 0,100741 | 8325523 | 27,834436
12 |PMND | 1,713880 | 0,000000 | 0,220174 0,036191 | 6,906610 | 29,368085
B | ENZO |7 0470446 | 0,000000| 0,881160 0,004306 | 2,655731 | 26,350773
b T4 | EPMT |2 0908353 | 0,358657 | 0,404344 0,073805 | 3,635273 | 29,851499
- 15 | GGRM 1260452 | 0,000000 | 0,336092 0,097808 | 4,596793 | 31,990181
©16 | GOOD |2 7,690930 | 0,872227 |  1,270207 0,03730L | 4,999429 | 29,513683
- 17 | HMSP 3915352 | 1,623854 | 0,642582 0,172754 | 2,966706 | 31,536503
[ 18 | 2ICBP 1592197 | 0,393065 | 1,058671 0,071616 | 11,288848 | 32,271446
519 |GINDF | 0883581 | 0385274 1,061417 0,053649 | 5831328 | 32,725608
20 |KEWU [ 3358599 | 0,991735| 0530518 0,179311 | 3,419062 | 27,237692
©21 |KMDS | 2,691460 | 0,26673L| 0,119898 0,108230 | 11,859644 | 25,703362
[ 22 | MIDI | 1850414 | 0305114 | 3,235133 0,033809 | 1,744511 | 29,409981
£ 23 | MLBI 7,536538 | 0,000000 | 1,028333 0,008237 | 2,172247 | 28,698289
24 | MYOR [ 3493774 | 0,326482 | 0,754652 0,106089 | 5,556514 | 30,615566
25 | PSGO 1,303647 | 0,000000 | 1,810812 0,007790 | 11,749935 | 28,855303
26 | ROTI 2,123129 | 0,88683L| 0,379374 0,037872 | 11,004762 | 29,124412
27 | SDPC 0,916983 | 0,454297 |  4,082218 0,002408 | 1,289583 | 27,783593
28 | SKBM 0,773033 | 0,000000 |  0,838560 0,003062 | 2,522979 | 28,201244
29 | SKLT | 1871025  |0,219307 | 0,901596 0,054945 | 3,131746 | 27,374661
30 | STTP 3833203  |0,150085 | 0,290165 0,182264 | 5508422 | 28,869104
3L | TAPG (2 1,361989 | 0,000000 | 0,851480 0,075685 | 6,440094 | 30,142567
32 | TBLA [ 0,986870  |0,194835| 2,299672 0,035033 | 3,608394 | 30,507906
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engutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
enulisan kritik dan tinjauan suatu masalah.

3Fengutipan tidak merugikan kepentingan yang wajar IBIKKG.

Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Lampiran 3

Perhitungan Nilai Perusahaan

NO | Kode | Tahun EMV+D EBV+D Tobin’s Q

L o% | AALI | 2020 | 8.557.158.783.704 | 27.781.231.000.000 0,308019
22 | ADES | 2020 | 1.119.532.328.000 958.791.000.000 1,167650
" =3 | AMRT | 2020 | 51.554.016.360.000 | 25.970.743.000.000 1,985081
~-4& =| BUDI | 2020 | 2.086.251.738.838 | 2.963.007.000.000 0,704099
=55 < | CAMP | 2020 | 1.902.431.736.939 1.086.873.666.641 1,750371
D -6 o CEKA | 2020 | 1.368.033.833.204 | 1.566.673.828.068 0,873209
EES? 2| 6LEO | 2020 | 8516.194.010.942 | 1.310.940.121.622 6,496249
- 58 2| oco | 2020 774.590.218.582 263.754.414.443 2,936786
. 29 | BPIN | 2020 | 114.806.558.000.000 | 31.159.291.000.000 3,684505
> 210 o] CSRA | 2020 | 1.597.087.051.831 1.398.568.521.297 1,141944
5 -14 7| BLTA | 2020 | 3.728.581.770.000 1.225.580.913.000 3,042298
© 512 2| DMND | 2020 | 9.735.932.280.000 | 5.680.638.000.000 1,713880
” 218 @ | ENZO | 2020 130.769.238.145 277.968.353.490 0,470446
S14 | EPMT | 2020 | 8.367.505.098.711 9.211.731.059.218 0,908353
215 | GGRM | 2020 | 98.556.549.000.000 | 78.191.409.000.000 1,260452
“16 | GOOD | 2020 | 50.536.867.699.730 | 6.570.969.641.033 7,690930
517 | HMSP | 2020 | 194.491.309.734.500 | 49.674.030.000.000 3,915352
©18 | ICBP | 2020 | 164.933.041.100.000 | 103.588.325.000.000 1,592197
=19 | INDF | 2020 | 144.144.393.525.000 | 163.136.516.000.000 0,883581
520 | KEJU | 2020 | 2.266.405.945.919 674.806.910.037 3,358599
°21 | KMDS | 2020 391.576.263.041 145.488.436.584 2,691460
=29 | MIDI | 2020 | 10.961.284.249.000 | 5.923.693.000.000 1,850414
523 | MLBI | 2020 | 21.911.919.000.000 | 2.907.425.000.000 7,536538
o MYOR | 2020 | 69.098.108.719.342 | 19.777.500.514.550 3,493774
225 | P8GO | 2020 | 4.434.645.435.706 | 3.401.723.398.441 1,303647
226 | ROTI | 2020 | 9.452.525.845.294 | 4.452.166.671.985 2,123129
527 | SDPC | 2020 | 1.068.125.997.936 | 1.164.826.486.522 0,916983
228 | SKBM | 2020 | 1.367.232.329.727 | 1.768.660.546.754 0,773033
529 | 8KLT | 2020 | 1.447.917.354.213 773.863.042.440 1,871025
30 | STTP | 2020 | 13.220.696.860.738 | 3.448.995.059.882 3,833203
31 | TAPG | 2020 | 16.785.110.400.000 | 12.323.970.000.000 1,361989

32 | FBLA | 2020 | 19.176.161.102.820 | 19.431.293.000.000 0,986870

33 | TGKA | 2020 | 8.445.318.725.943 | 3.361.956.197.960 2,512025
34 | MCID | 2020 | 9.259.972.281.000 | 7.644.451.000.000 1,211333

35 | eLTJ | 2020 | 22.458.023.800.000 | 8.754.116.000.000 2,565425

36 | AIIM | 2020 | 1.562.521.996.419 | 1.614.442.007.528 0,967840
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NO Kode | Tahun EMV+D EBV+D Tobin’s Q

1 | AALI | 2021 | 9.247.017.539.164 | 30.399.906.000.000 |  0,304179149

2 |TADES | 2021 | 2.275.051.472.000 | 1.304.108.000.000 1,744526889
.3 [SAMRT | 2021 | 18554.402.268.715 | 27.931.733.000.000 |  0,664276802
o4 [oBUDI | 2021 | 2.410.841.527.798 | 2.993.218.000.000 0,805434662
c 25 |2CAMP | 2021 | 1.831.095.640.572 | 1.150.894.820.463 1,591019099
© 36+ |2CEKA | 2021 | 1.428620.233.374 | 1.697.387.196.209 0,841658425
° =7~ |CLEO | 2021 | 5.986.601.683.606 | 1.348.181.576.913 4,440501032
- <82 |COCO | 2021 | 408.133.001.021 263.921.157.054 1,546420172
- 299 |[ACPIN | 2021 | 107.864.152.000.000 | 35.446.051.000.000 |  3,043051312
© C102 [SCSRA | 2021 | 1.996.947.990.544 | 1.753.240.850.009 1,1390038
5 218 [ZDLTA | 2021 | 3.293.012.895.000 | 1.308.722.065.000 2,516204917
5 ©12 |DMND| 2021 | 9.562.720.125.000 | 6.297.287.000.000 1,518546022
2 213 |[ZENZO | 2021 | 147.471.143551 294.416.024.814 0,500893739
© 14 [PEPMT | 2021 | 10.196.326.501.598 | 9.729.919.645.520 1,047935325
- 515 |2GGRM | 2021 | 89.553.187.800.000 | 89.964.369.000.000 |  0,995429511
= 16 |5GOOD | 2021 | 23.107.342.513.606 | 6.766.602.280.143 3,414910698
S 717 |SHMSP | 2021 | 136.145.966.208.500 | 53.090.428.000.000 | 2564416437
© 218 [ZICBP | 2021 | 164.801.364.600.000 | 118.066.628.000.000 |  1,395833585
~ 219 [SINDF | 2021 | 148.260.279.612.500 | 179.710.591.000.000 |  0,824994669
© 220 |EKEJU | 2021 | 1950.400.755.126 | 767.726.284.113 2,552212677
5 21 [7KMDS | 2021 | 383.907.420.737 189.319.292.312 2,027830424
~ 22 [ZMIDI | 2021 | 12.116.899.150.800 | 6.344.016.000.000 1,909972981
- 23 |EMLBI | 2021 | 18.257.460.000.000 | 2.922.017.000.000 6,248238802
© 224 | MYOR | 2021 | 54.169.369.308.393 | 19.917.653.265.528 |  2,719666247
-~ 25 | PSGO | 2021 | 6.378.695.621.382 | 3.731.907.652.769 1,709231904
5 26 | ROTI | 2021 | 9.755.489.779.631 | 4.191.284.422.677 2,327565681
o 27 {SDPC | 2021 | 1142670.193.098 | 1.206.385.542.888 0,947184919
= 28 ©SKBM | 2021 | 1600.779.785.166 | 1.970.428.120.056 0,81240202
© 229 HSKLT | 2021 | 2.018.880.031.564 | 889.125.250.792 2,270636257
5 30 WSTTP [ 2021 | 10.508.895.061.219 | 3.919.243.683.748 2,681357912
© ®B1 HTAPG | 2021 | 16.760.364.400.000 | 12.446.326.000.000 |  1,346611394
© 32 PTBLA | 2021 | 19.381.834.830.740 | 21.084.017.000.000 |  0,919266705

33 ©TGKA | 2021 | 8.072.819.502.313 | 3.403.961.007.490 2,371595763

34 T UCID | 2021 | 8.908.037.835.000 | 7.787.513.000.000 1,143887379

35 $,ULTJ) | 2021 | 20.407.768.960.000 | 7.406.856.000.000 2,755253911

36 R WIM | 2021 | 1.471.530.541.887 | 1.891.169.731.202 0,778106014
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NO Kode | Tahun EMV+D EBV+D Tobin’s Q
1 AALI | 2022 | 7.021.564.623.872 | 29.249.340.000.000 0,240059
2 [“ADES | 2022 | 4.543.255.540.000 1.645.582.000.000 2,760881
3 |AMRT | 2022 | 19.385.613.927.650 | 30.746.266.000.000 0,630503
v |oBUDI | 2022 | 2.745.387.403.812 3.173.651.000.000 0,865056
25 |CAMP | 2022 | 1.934.133.429.397 1.074.777.460.412 1,799566
S 26 |ZCEKA | 2022 | 1.346.344.583.827 1.718.287.453.575 0,783539
> 27~ |*CLEO | 2022 | 7.168.372.748.127 1.693.523.611.414 4,232815
=82 |€0Cco | 2022 390.335.721.401 370.684.311.428 1,053014
- 290 |ZCPIN | 2022 | 106.169.031.000.000 | 39.847.545.000.000 2,664381
£ 902 |ZCSRA | 2022 | 2.040.642.115.999 1.835.253.997.038 1,111913
% 412 |DLTA | 2022 | 3.372.934.663.500 1.307.186.367.000 2,580301
5 925 |DMND| 2022 | 9.183.747.585.000 6.878.297.000.000 1,335178
2 435 [ENZO | 2022 167.117.004.003 313.331.422.003 0,533355
> 447 [EPMT | 2022 | 10.334.281.359.090 | 10.402.356.853.033 0,993456
> 452 |GGRM | 2022 | 65.340.235.000.000 | 88.562.617.000.000 0,737786
2962 |GOOD | 2022 | 23.347.325.695.981 | 7.327.371.934.290 3,186316
527 |3HMSP | 2022 | 124.324.008.596.000 | 54.786.992.000.000 2,269225
548 |ZICBP | 2022 | 174.451.609.000.000 | 115.305.536.000.000 1,512951
=49 |3INDF | 2022 | 145.858.630.212.500 | 180.433.300.000.000 0,80838
520 |2KEJU | 2022 | 2.301.594.539.652 860.100.358.989 2,67596
521 |KMDS | 2022 508.246.892.240 233.321.416.964 2,178312
=3%2 |3MIDI | 2022 | 14.848.703.555.600 | 6.905.148.000.000 2,150382
5 23 |GMLBI | 2022 | 21.158.877.000.000 | 3.374.502.000.000 6,270222
524 |'MYOR| 2022 | 65.338.215.917.396 | 22.276.160.695.411 2,9331
- 25 | PSGO | 2022 | 5.206.864.947.737 4.140.857.067.187 1,257437
5 26 | _ROTI | 2022 | 9.615.328.409.479 4.130.321.616.083 2,327985
<27 [ASDPC | 2022 | 1.565.562.625.772 1.401.504.764.117 1,117058
2 28 [SKBM | 2022 | 1622.212.882.620 2.042.199.577.083 0,794346
229 |GSKLT | 2022 | 1.789.479.922.408 1.033.289.474.829 1,731828
530 [USTTP | 2022 | 10.683.839.075.974 | 4.590.737.849.889 2,32726
< 31 [STAPG | 2022 | 16.719.742.900.000 | 14.526.124.000.000 1,151012
5 32 ATBLA | 2022 | 21.029.044.493.540 | 23.673.644.000.000 0,888289
33 [@TGKA | 2022 | 8.657.716.258.079 4.181.706.862.637 2,070379
34 [ucID | 2022 | 7.770.231.668.500 | 8.382.538.000.000 0,926955
35 HULTJ | 2022 | 18.595.149.800.000 | 7.376.375.000.000 2,520906
36 =WIIM | 2022 | 1.990.786.805.831 2.168.793.843.296 0,917923
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Lampiran 4

Perhitungan Kebijakan Deviden

n

fuedse)q ‘|

unnnlin

" =NO | Kode | Tahun EPS DPS DPR
7572 2| AALI | 2020 | 464375963981 | 102866,524728 0,221516
£22 2| ADES | 2020 230,191111 0,040685 0,000177
$23 2| AMRT | 2020 26,212885 19,605437 0,747931
£ 24 5| Bupl | 2020 14,912878 6,000004 0,402337
=5 S| GAMP | 2020 7,484423 0,000000 0,000000
" © 6 | GEKA | 2020 305,567385 100,000000 0,327260
57 2] eLeo | 2020 11,064353 0,000000 0,000000
128 2| eoco | 2020 3,077019 0,000000 0,000000
$ 29 2| €PIN | 2020 234,530613 112,000000 0,477550
+ o102 | ESRA | 2020 35,300805 0,000000 0,000000
°H© | BLTA | 2020 154,205166 390,000001 2,529098
12 |BMND | 2020 21,713266 0,000000 0,000000
18 | ENzO | 2020 5,527307 0,000000 0,000000
514 | EPMT | 2020 251,000704 90,023074 0,358657
215 | GGRM | 2020 3974,729326 0,000000 0,000000
1 | 600D | 2020 6,642756 5,793989 0,872227
5 | HMSP | 2020 73,775102 119,800003 1,623854
5 18 iCBP | 2020 636,137243 250,043561 0,393065
° 19 INDF | 2020 996,770032 384,029523 0,385274
520 KEJU | 2020 80,666678 80,000000 0,991735
“21 |XKMmMDS | 2020 19,682773 5,250000 0,266731
52 |owmipl | 2020 5,989868 1,827590 0,305114
523 |eMLBI | 2020 135,556241 0,000000 0,000000
524 |@MYOR | 2020 93,841258 30,637448 0,326482
525 |WSGO | 2020 1,405869 0,000000 0,000000
526 |GROTI | 2020 27,254600 24,170211 0,886831
“27 |ssDPC | 2020 2,201202 1,000000 0,454297
28 |SKBM | 2020 3,130300 0,000000 0,000000
29 |=SKLT | 2020 6,155748 1,350000 0,219307
30 |eSTTP | 2020 479,869374 76,340000 0,159085
31 |TAPG | 2020 46,983157 0,000000 0,000000
32 |&FBLA | 2020 112,977231 22,011914 0,194835
33 |7TGKA | 2020 521,028775 285,001056 0,546997
34 |sbCID | 2020 74,985343 19,185039 0,255851
35 |[=ULTJ | 2020 96,045641 11,829980 0,123170
36 2020 82,150921 3,522421 0,042877
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Kode | Tahun EPS DPS DPR

11 | AALI | 2021 | 1074128,192370 | 275730,356391 0,256702
2 |“WbEs | 2021 450,516090 6,019697 0,013362
3 | AMRT | 2021 | 47893411169 9492,203169 0,198194

. v4 | BUDI | 2021 20,387431 6,000004 0,294299
1285 |cAamp | 2021 17,003673 0,000000 0,000000
56 | EEKA | 2021 314,398303 100,000000 0,318068
£23 ~| €LEo | 2021 15,059306 4,990310 0,331377
£-8 2| €oco | 2021 9,588692 0,000000 0,000000
Pc9 o TPIN | 2021 220,698256 81,000000 0,367017
TS0 2| ESRA | 2021 126,658677 25,000000 0,197381
CoH 2| BLTA | 2021 234,797818 250,000001 1,064746
- S22 S| BMND | 2021 37,120477 0,000000 0,000000
*213 5| ENZO | 2021 47,064474 0,000000 0,000000
fom | EPMT | 2021 312,422839 200,009230 0,640188
Y215 2| GGRM | 2021 2913,235257 2600,000104 0,892479
7216 | 6ooD | 2021 13,351374 3,575379 0,267791
17 | HMSP | 2021 61,358451 72,800000 1,186471
$18 | ACBP | 2021 677,443348 311,267076 0,459473
=19 | ANDF | 2021 1275,972756 469,981498 0,368332
520 | KEU | 2021 96,466846 0,000000 0,000000
531 | KMDS | 2021 41,912790 13,750000 0,328062
~22 | MIDI | 2021 8,231451 1,797412 0,218359
523 | MLBI | 2021 316,018035 475,041766 1,503211
224 | MYOR | 2021 54,164717 53,972789 0,996457
=25 | PSGO | 2021 11,344401 0,000000 0,000000
526 |_ROTI | 2021 45,476633 48,054665 1,056689
-2 |@SDPC | 2021 7,512744 0,500000 0,066554
228 |BKBM | 2021 17,170896 1,200000 0,069886
229 |ESKLT | 2021 12,236746 1,350000 0,110323
530 |98TTP | 2021 471,430356 0,000000 0,000000
<31 |JAPG | 2021 60,382551 15,276232 0,252991
932 |@BLA | 2021 131,430195 21,894245 0,166585
33 |afGKA | 2021 523,803246 360,000860 0,687283

34 |=UCID | 2021 114,297783 14,996972 0,131210

35 |=ULT) | 2021 110,511092 77,449070 0,700826

36 |SWIM | 2021 84,232211 20,528775 0,243716
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NQ=, | Kode | Tahun EPS DPS DPR
|12 | AALI | 2022 | 931085,812323 |474815,576284 0,509959
g > | ADES | 2022 618,704831 0,000000 0,000000
4 35 | AMRT | 2022 70018,373008 | 18779,996899 0,268215
9 42 | BUDI | 2022 20,685720 8,000005 0,386740
o & 5= | CAMP | 2022 20,604475 35,000000 1,698660
S 065 | CEKA | 2022 370,932005 100,000000 0,269591
4 57 CLEO | 2022 16,299904 0,996666 0,061145
g = COCO | 2022 9,588692 0,000000 0,000000
9297 CPIN 2022 178,702098 108,000000 0,604358
% 210 | CSRA | 2022 123,125204 35,000000 0,284263
g 211x | DLTA | 2022 287,345540 300,000000 1,044039
9 2125 | DMND | 2022 40,355990 0,000000 0,000000
15132 | ENZO | 2022 9,903347 0,000000 0,000000
g 514° | EPMT | 2022 311,075257 205,000000 0,659005
4 153 | GGRM | 2022 1444,706271 2250,000000 1,557410
9 162 | GOOD | 2022 14,139396 6,003283 0,424578
4 172 | HMSP | 2022 54,365961 63,299998 1,164331
d 181 | ICBP | 2022 490,673910 302,942366 0,617401
3 195 | INDF | 2022 1046,938779 478,489855 0,457037
4 20% | KEJU | 2022 78,247167 0,000000 0,000000
4 21 KMDS | 2022 59,991682 20,000000 0,333380
= 223 | MIDI | 2022 11,937116 2,469815 0,206902
4 23 MLBI | 2022 438,968201 451,462743 1,028463
0 24 MYOR | 2022 88,111767 23,843135 0,270601
o 25 | PSGO | 2022 13,670140 0,000000 0,000000
g & ROTI | 2022 69,869635 55,950893 0,800790
%— 271F | SDPC | 2022 19,202555 1,000000 0,052076
41 28" | SKBM | 2022 50,075396 3,500000 0,069895
el 29 | SKLT | 2022 10,838412 4,320205 0,398601
9 3@. | STTP | 2022 476,735882 0,000000 0,000000

3k TAPG | 2022 155,584374 25,000025 0,160685

32 | TBLA | 2022 133,010844 78,818850 0,592575

33 TGKA | 2022 520,707771 295,011356 0,566558

34» | UCID | 2022 75,458329 22,859460 0,302942

35 ULTJ | 2022 83,566336 23,525628 0,281520

WIIM | 2022 118,885303 21,640804 0,182031
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Lampiran 5
@ Perhitungan Kebijakan Hutang
- ju
“NG %Kode Tahun Total Liabilities Total Equity DER
Q
tal o
= ”g SAALI 2020 8.533.437.000.000 19.247.794.000.000 0,443346
oo F =
Sz 7 7ADES 2020 258.283.000.000 700.508.000.000 0,368708
[T R«
-l o B —
S gj AMRT 2020 18.334.415.000.000 7.636.328.000.000 2,400947
C o ¥ )
-} Q) I
c# 1 =BUDI 2020 1.640.851.000.000 1.322.156.000.000 1,241042
=~ 2 9 i}
‘7: 5 ‘i €AMP 2020 125.161.736.939 961.711.929.702 0,130145
5 & Y -+
g'g; & CEKA 2020 305.958.833.204 1.260.714.994.864 0,242687
25 g =
ERaK: -CLEO 2020 416.194.010.942 894.746.110.680 0,465153
208 3 5
28 4 =£0COo 2020 151.685.431.882 112.068.982.561 1,353501
il 2
i g —CPIN 2020 7.809.608.000.000 23.349.683.000.000 0,334463
® 3 o
glg “CSRA 2020 826.287.051.831 572.281.469.466 1,443847
B! DLTA 2020 205.681.950.000 1.019.898.963.000 0,201669
- <
g 1§ gMND 2020 1.025.042.000.000 4.655.596.000.000 0,220174
Q
a2 S
ilg %ENZO 2020 130.204.050.157 147.764.303.333 0,881160
>~
Q N
s EPMT 2020 2.652.274.698.711 6.559.456.360.507 0,404344
—_
= S
3-15 GGRM 2020 19.668.941.000.000 58.522.468.000.000 0,336092
=9 5
g 16 YiGOOD 2020 3.676.532.851.880 2.894.436.789.153 1,270207
< C -
= =2
o 13 E_HMSP 2020 19.432.604.000.000 30.241.426.000.000 0,642582
2w —
- 18 ‘u_“:.ICBP 2020 53.270.272.000.000 50.318.053.000.000 1,058671
Q o
O o s
=19 7 INDF 2020 83.998.472.000.000 79.138.044.000.000 1,061417
-]
- [ )
20 WwKEJU 2020 233.905.945.919 440.900.964.118 0,530518
=
21 =KMDS 2020 15.576.263.041 129.912.173.543 0,119898
=h
22 =MIDI 2020 4.524.990.000.000 1.398.703.000.000 3,235133
=
23 gMLBl 2020 1.474.019.000.000 1.433.406.000.000 1,028333
24 | AMYOR 2020 8.506.032.464.592 11.271.468.049.958 0,754652
25 SGO 2020 2.191.495.435.706 1.210.227.962.735 1,810812

31D uepy YIm
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26 ROTI 2020 1.224.495.624.254 3.227.671.047.731 0,379374
27 @DPC 2020 935.629.997.936 229.196.488.586 4,082218
28 §KBM 2020 806.678.887.419 961.981.659.335 0,838560
o 9 =
9 §2§ =SKLT 2020 366.908.471.713 406.954.570.727 0,901596
313 5 ~+
clQ = Q
g _%3@ | =STTP 2020 775.696.860.738 2.673.298.199.144 0,290165
S50 8§ =
= -3 ?) “TAPG 2020 5.667.688.000.000 6.656.282.000.000 0,851480
Ho = 4 w
2 ©T 4 —
ol 932 9 ;S'BLA 2020 13.542.437.000.000 5.888.856.000.000 2,299672
=
5 ;3@ a ?GKA 2020 1.763.283.969.693 1.598.672.228.267 1,102968
o) - g (7]
cl 2 - -+
3 ©34 & ZUCID 2020 3.149.811.000.000 4.494.640.000.000 0,700793
s & &+
Cl— n =
ggsg al ?ULTJ 2020 3.972.379.000.000 4.781.737.000.000 0,830740
2 E
3l 29 =
LT3 ¢ WIM 2020 428.590.166.019 1.185.851.841.509 0,361420
) g D b Q
~o % §
s
B = 0 @ =1
5z 2
B 3
-
28 3
55 =
23 i
@D o ~
S -}
=S =
=2 S
Qo C
33 Q
& 2 e
32 >
L O
> =
°% 7]
2 &
55 &
) [ =
52 e
o v
32
S
_D
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5 Kode Tahun Total Liabilities Total Equity DER
i 1 AALI 2021 9.228.733.000.000 21.171.173.000.000 0,435910
| % % AEES 2021 334.291.000.000 969.817.000.000 0,344695
% % g A@I RT 2021 18.503.950.000.000 | 9.427.783.000.000 1,962704
g%é % BQDI 2021 1.605.521.000.000 1.387.697.000.000 1,156968
g%g é CAMP 2021 124.445.640.572 1.026.449.179.891 0,121239
g %é g cr;KA 2021 310.020.233.374 1.387.366.962.835 0,223459
; % g §CL CIéEO 2021 346.601.683.606 1.001.579.893.307 0,346055
5% g “QS; COCO 2021 151.852.174.493 112.068.982.561 1,354988
2l 5;5 g CiEIN 2021 10.296.052.000.000 | 25.149.999.000.000 0,409386
;E'OE CgﬁA 2021 971.947.990.544 781.292.859.465 1,244025
%1% DETA 2021 298.548.048.000 1.010.174.017.000 0,295541
’§2§ DMND 2021 1.277.906.000.000 5.019.381.000.000 0,254594
§3§* ENZO 2021 136.643.787.451 157.772.237.363 0,866083
%2% EI;MT 2021 2.882.998.501.598 6.846.921.143.922 0,421065
%;5% GgRM 2021 30.676.095.000.000 | 59.288.274.000.000 0,517406
7236% GQOD 2021 3.735.944.249.731 3.030.658.030.412 1,232717
%:72 Hi/lSP 2021 23.899.022.000.000 | 29.191.406.000.000 0,818701
12?8% TCBP 2021 63.342.765.000.000 | 54.723.863.000.000 1,157498
'59 INDF 2021 92.724.082.000.000 | 86.986.509.000.000 1,065959
20 IZEJU 2021 181.900.755.126 585.825.528.987 0,310503
21 KMDS 2021 36.707.420.737 152.611.871.575 0,240528
22 MIDI 2021 4.727.699.000.000 1.616.317.000.000 2,924983
23 I\;ﬂ_BI 2021 1.822.860.000.000 1.099.157.000.000 1,658416
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é 24 | MYOR | 2021 | 8.557.621.869.393 | 11.360.031.396.135 0,753310
|25 | PSGO | 2021 | 2.307.095.621.382 | 1.424.812.031.387 1,619228
— I
=| 265 ROTI | 2021 | 1.341.864.891.951 | 2.849.419.530.726 0,470926
U+ VL o,
N R o el
S Egra| SBPC | 2021 969.406.193.098 236.979.349.790 4,090678
=T R= 3
T p T gl T =.
- | 282~ SKBM | 2021 977.942.627.046 541.837.229.228 1,804864
SESSls @
S E292 Y SKLT | 2021 347.288.021.564 | 3.300.848.622.529 0,105212
o P % g = ()
S £ 3022 SFTP | 2021 618.395.061.219 | 7.796.011.000.000 0,079322
3 S 3c §T/§PG 2021 | 4.650.315.000.000 | 6.492.354.000.000 0,716276
B TTBLA | 2021 | 14.591.663.000.000 | 1.819.848.695.714 8,018064
SERZS 2
> 5 35 Q
5 3352 TGKA | 2021 | 1.643.370.252.313 | 4.906.505.000.000 0,334937
« 5 E; ah
5[ 3% UgID | 2021 | 2:881.008.000.000 | 5.138.126.000.000 0,560712
£ 2= 9
2|"35] ULTI | 2021 | 2268.730.000.000 | 4.321.269.000.000 0,525015
= L o A
[pJ =
| 363 whM | 2021 572.784.572.607 | 1.228.711.338.459 0,466167
S5 A E
&= S
53 @
53 2
23 =
_3_3 =
52 @
g o
T = -
28 £
5> a




"OWMIg| uizi eduey

undede ynjuaq wejep Ul siny eAJey yninyas neje uelbeqas yeAueqiadwawl uep ueywnunbuaw buede)iq ‘g

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

NO Kode Tahun Total Liabilities Total Equity DER
1 Y AALL 2022 7.006.119.000.000 | 22.243.221.000.000 | 0,314978
s % > ADES 2022 310.746.000.000 | 1.334.836.000.000 | 0,232797
%(-gés ) _ AMRT 2022 19.275.574.000.000 | 11.470.692.000.000 | 1,680419
% %; % Df) “  BUDI 2022 1.728.614.000.000 | 1.445.037.000.000 | 1,196242
gé 25% - CAMP 2022 133.323.429.397 941.454.031.015 | 0,141614
E; 2%6 ;: 3 . CEKA 2022 168.244.583.827 | 1.550.042.869.748 | 0,108542
% % ;uqé CLEO 2022 508.372.748.127 | 1.185.150.863.287 | 0,428952
é é’ 298 ;: f COCO 2022 151.852.174.493 218.832.136.935 | 0,693921
§ % §9§ . CPIN 2022 13.520.331.000.000 | 26.327.214.000.000 | 0,513550
§ %505 :: CSRA 2022 872.142.115.999 963.111.881.039 | 0,905546
; %Il DLTA 2022 306.410.502.000 | 1.000.775.865.000 | 0,306173
% %2 : DMND 2022 1.467.035.000.000 | 5.411.262.000.000 | 0,271108
523 ) ENZO 2022 152.824.893.951 160.506.528.052 | 0,952141
é §4 EPMT 2022 3.264.730.959.090 | 7.137.625.893.943 | 0,457397
;% §5 GGRM 2022 | 30.706.651.000.000 | 57.855.966.000.000 | 0,530743
E i6 GOOD 2022 3.975.927.432.106 | 3.351.444.502.184 | 1,186332
§ 37 —  HMSP 2022 | 26.616.824.000.000 | 28.170.168.000.000 | 0,944859
S ?iS = |CBP 2022 | 57.832.529.000.000 | 57.473.007.000.000 | 1,006255
% 39 5 INDE 2022 | 86.810.262.000.000 | 93.623.038.000.000 | 0,927232
;g %0 v KEJU 2022 156.594.539.652 703.505.819.337 | 0,222592
; ';1 7 KMDS 2022 48.246.892.240 185.074.524.724 | 0,260689
29 MIDI 2022 4.918.421.000.000 | 1.986.727.000.000 | 2,475640
23 MLBI 2022 2.301.227.000.000 | 1.073.275.000.000 | 2,144117
24 MYOR 2022 9.441.466.604.896 | 12.834.694.090.515 | 0,735621
25 = pSGO 2022 2.454.764.947.737 | 1.686.092.119.450 | 1,455890
26 7 ROTI 2022 1.449.163.077.319 | 2.681.158.538.764 | 0,540499
27 B SDPC 2022 1.142.594.625.772 | 258.910.138.345 | 4,413093




0,246470
0,042499

0,168603

0,395033

2,464993

1,044555

0,623342

0,266835

0,444969

3.928.398.773.915
10.412.744.000.000

3.928.398.773.915

10.412.744.000.000

2.045.289.129.558

5.163.753.000.000

5.822.679.000.000
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uruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
gan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan

KWIK KIAN GIE

SCHOOL OF BUSINESS

penulisan kritik dan tinjauan sua
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

u masalah.
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Lampiran 6

Perhitungan Profitabilitas

I}I)O; éode Tahun Laba Bersih Total Asset ROA
g ;Sjlg AALI 2020 893.779.000.000 27.781.231.000.000 0,032172
g?é § /%DES 2020 135.789.000.000 958.791.000.000 0,141625
%%% g gMRT 2020 1.088.477.000.000 | 25.970.743.000.000 0,041912
% iéﬂr{g % éUDI 2020 67.093.000.000 2.963.007.000.000 0,022644
% %é’ LSC CiAMP 2020 44.045.828.313 1.086.873.666.641 0,040525
% ‘ﬁjﬁ g g QEEKA 2020 181.812.593.992 1.566.673.828.068 0,116050
?T%gj_ g: éLEO 2020 132.772.234.495 1.310.940.121.622 0,101280

;8 Q;:) - CEOCO 2020 2.738.128.648 263.754.414.443 0,010381

% § éPIN 2020 | 3.845.833.000.000 | 31.159.291.000.000 0,123425

ELO;D Q:SRA 2020 72.366.649.338 1.398.568.521.297 0,051743

:%1% [;)TLTA 2020 123.465.762.000 1.225.580.913.000 0,100741

;IZ;T D&\/IND 2020 205.589.000.000 5.680.638.000.000 0,036191

?’;";,3% ENZO 2020 1.196.922.419 277.968.353.490 0,004306

7%4% EPMT 2020 679.870.547.997 9.211.731.059.218 0,073805

%5; GGRM 2020 7.647.729.000.000 | 78.191.409.000.000 0,097808

g@% GOOD 2020 245.103.761.907 6.570.969.641.033 0,037301

i?j ;MSP 2020 8.581.378.000.000 | 49.674.030.000.000 0,172754

18 jCBP 2020 7.418.574.000.000 | 103.588.325.000.000 0,071616

19 1NDF 2020 8.752.066.000.000 | 163.136.516.000.000 0,053649

20 KEJU 2020 121.000.016.429 674.806.910.037 0,179311

21 IEMDS 2020 15.746.218.605 145.488.436.584 0,108230

22 ;EAIDI 2020 200.273.000.000 5.923.693.000.000 0,033809

919 uepy
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é 23 MLBI 2020 | 285.617.000.000 | 2.907.425.000.000 0,098237
| 24 MYOR 2020 | 2.098.168.514.645 | 19.777.500.514.550 0,106089
_ L
252| PSGO 2020 26.500.634.368 3.401.723.398.441 0,007790
- U Q.
D ® o el
c262| ROTI 2020 | 168.610.282.478 | 4.452.166.671.985 0,037872
' = 3 3
PO g | =.
~ 272 |~ SDPC 2020 2.804.331.066 1.164.826.486.522 0,002408
ESSls @
= 285 |2 SKBM 2020 5.415.741.808 1.768.660.546.754 0,003062
EIERR
£ 295 (2 SKLT 2020 42.520.246.722 773.863.042.440 0,054945
- 300 | STTP 2020 | 628.628.879.549 | 3.448.995.059.882 0,182264
E %éi TAPG 2020 | 932.735.000.000 | 12.323.970.000.000 0,075685
iexlz &
> 32: |5 TBLA 2020 | 680.730.000.000 | 19.431.293.000.000 0,035033
® & o
337 TGKA 2020 | 478.561.152.411 | 3.361.956.197.960 0,142346
® 3 o
3> @cID 2020 | 311.682.000.000 | 7.644.451.000.000 0,040772
L g A
> - =
352  BLTJ 2020 | 1.109.666.000.000 | 8.754.116.000.000 0,126759
S5 A E
g?ag WIIM 2020 | 172.506.562.986 | 1.614.442.007.528 0,106852
x> = o
23 =
_3_3 =
52 @
2g
T = -
2y £
5> &
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‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

. Kode | Tahun Laba Bersih Total Asset ROA
T1 AAL] 2021 2.067.362.000.000 30.399.906.000.000 0,068006
| % % AD?ES 2021 265.758.000.000 1.304.108.000.000 0,203785
%é é AI\/%T 2021 1.988.750.000.000 27.931.733.000.000 0,071200
g % :-;D %BUI 2021 91.723.000.000 2.993.218.000.000 0,030644
gg g %EAMP 2021 100.066.615.090 1.150.894.820.463 0,086947
g gg' gCElgA 2021 187.066.990.085 1.697.387.196.209 0,110209
; % é jc;CLéO 2021 180.711.667.020 1.348.181.576.913 0,134041
gg g E.C’COCO 2021 8.532.631.708 263.921.157.054 0,032330
2l é; ECP:}N 2021 3.619.010.000.000 35.446.051.000.000 0,102099
]3) 5 CSIéA 2021 259.650.288.797 1.753.240.850.009 0,148097
]glé DLi]:;;A 2021 187.992.998.000 1.308.722.065.000 0,143646
Z:& % DMND 2021 351.470.000.000 6.297.287.000.000 0,055813
ﬂi‘s g ENZO 2021 10.191.676.313 294.416.024.814 0,034617
1;; g EPMT 2021 846.240.999.497 9.729.919.645.520 0,086973
é % GG§M 2021 5.605.321.000.000 89.964.369.000.000 0,062306
%g GC’X_DD 2021 492.637.672.186 6.766.602.280.143 0,072804
% 2 HRiS’P 2021 7.137.097.000.000 53.090.428.000.000 0,134433
é % ICBP 2021 7.900.282.000.000 118.066.628.000.000 0,066914
1j9 IN\ F 2021 11.203.585.000.000 179.710.591.000.000 0,062342
20 KEJU 2021 144.700.268.968 767.726.284.113 0,188479
21 KI\‘/l‘[‘)S 2021 33.530.231.755 189.319.292.312 0,177109
22 M[DI 2021 275.221.000.000 6.344.016.000.000 0,043383
23 MLBI 2021 665.850.000.000 2.922.017.000.000 0,227873
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é 24 | MYOR | 2021 1.211.052.647.953 19.917.653.265.528 0,060803
125 | PsGo | 2021 213.841.959.820 3.731.907.652.769 0,057301
- u
=| 269 ROTI | 2021 281.340.682.456 4.191.284.422.677 0,067125
U+ U Y o,
oBSa =
© Egrd SDPC | 2021 9.571.235.584 1.206.385.542.888 0,007934
STR= 3
T T @ T =.
- 284 “SKBM | 2021 29.707.421.605 1.970.428.120.056 0,015077
SESSc =
Z 294 USKET | 2021 84.524.160.228 889.125.250.792 0,095064
> P S 5l = o
S§304 =STIP | 2021 617.573.766.863 3.919.243.683.748 0,157575
Z 317 CTAPG | 2021 |  1.198.747.000.000 | 12.446.326.000.000 0,096313
g EE ‘;.C’TBE'A 2021 791.916.000.000 21.084.017.000.000 0,037560
SRedS o
S S 4 o Q
5 5334 ZTGKA | 2021 481.109.483.989 3.403.961.007.490 0,141338
e | 39 o
5|39 ucip | 2021 475.087.000.000 7.787.513.000.000 0,061006
51 23 o
2035 ULl | 2021 1.276.793.000.000 7.406.856.000.000 0,172380
= L g A
o2 s
| 33 WM | 2021 176.877.010.231 1.891.169.731.202 0,093528
5 A E
I
SR
53 &
=
5 5
23 @
cg o
T = -
2e £
5S> &
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Kode Tahun Laba Bersih Total Asset ROA

i 1 AALI 2022 1.792.050.000.000 | 29.249.340.000.000 0,061268
| % % A%:)ES 2022 364.972.000.000 1.645.582.000.000 0,221789
% %% A;MRT 2022 2.907.478.000.000 | 30.746.266.000.000 0,094564
g%é % I;ZUDI 2022 93.065.000.000 3.173.651.000.000 0,029324
g%g Z_é C;\MP 2022 121.257.336.904 1.074.777.460.412 0,112821
5 ié% g C:EKA 2022 | 220.704.543.072 | 1.718.287.453575 0,128444
; %g ;% CéLEO 2022 195.598.848.689 1.693.523.611.414 0,115498
gz% g ‘;i’ Cf(tﬂCO 2022 8.532.631.708 370.684.311.428 0,023019
2l ég g éPIN 2022 2.930.357.000.000 | 39.847.545.000.000 0,073539
iog CiSRA 2022 252.406.668.731 1.835.253.997.038 0,137532
;Ijlé [iiLTA 2022 230.065.807.000 1.307.186.367.000 0,176001
%22 DEMND 2022 382.105.000.000 6.878.297.000.000 0,055552
;3%* ENZO 2022 2.144.541.371 313.331.422.003 0,006844
%4% EMVI‘DMT 2022 842.590.883.679 10.402.356.853.033 0,081000
§5§ (%GRM 2022 2.779.742.000.000 | 88.562.617.000.000 0,031387
EGE GOOD 2022 521.714.035.585 7.327.371.934.290 0,071201
é?é ﬁMSP 2022 6.323.744.000.000 | 54.786.992.000.000 0,115424
§8§ JCBP 2022 5.722.194.000.000 | 115.305.536.000.000 0,049626
'I9 1NDF 2022 9.192.569.000.000 | 180.433.300.000.000 0,050947
20 KEJU 2022 117.370.750.383 860.100.358.989 0,136462
21 I§MDS 2022 47.993.345.719 233.321.416.964 0,205696
22 %AIDI 2022 399.121.000.000 6.905.148.000.000 0,057800
23 }ﬂLBI 2022 924.906.000.000 3.374.502.000.000 0,274087

31D ueny
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VI AIMN

é 24 MYOR 2022 | 1.970.064.538.149 | 22.276.160.695.411 0,088438
1 25 RSGO 2022 | 257.682.130.697 | 4.140.857.067.187 0,062229
N~ - I
oo | 262] ROTI 2022 | 432.247.722.254 | 4.130.321.616.083 0,104652
L Up UL Q.
0 S PO o -
2@ Egra|  SbPC 2022 24.464.054.875 1.401.504.764.117 0,017456
3= =3
23 beoiE =
2 2 | 282|% SKBM 2022 86.635.603.936 2.042.199.577.083 0,042423
38ES5s @
S5 B 29 |2 SKLT 2022 74.865.302.076 1.033.289.474.829 0,072453
2epPps53lz @
5o 302 (2 STTP 2022 | 624.524.005.786 | 4.590.737.849.889 0,136040
3 g E% ?; Q
55 p 310 |S TAPG 2022 | 3.088.745.000.000 | 14.526.124.000.000 0,212634
-5 32-[7 TBLA | 2022 | B80L440.000.000 | 23.673.644.000.000 0,033854
$skozlz &
25 p 33|35 TGKA 2022 | 478.266.312.889 | 4.181.706.862.637 0,114371
Sl el &
5| 3| ucp 2022 | 313.648.000.000 | 8.382.538.000.000 0,037417
>S5 e 32 o
23| o 2022 | 965.486.000.000 | 7.376.375.000.000 0,130889
n X Qo A
eol 25 =
S | 362 wiMm 2022 | 249.644.129.079 | 2.168.793.843.296 0,115107
5 25 =
g 57 3
s 3 8
s 13 -
S 33 @
g 22 =
3 - -
& © o [ =
x S 3 =
: 2 @
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Lampiran 7

Perhitungan Kebijakan Likuiditas

Kode

_ mNQ Tahun Aset Lancar Kewajiban Lancar CR
gé gé }AALI 2020 27.781.231.000.000 1.792.506.000.000 15,498543
g %gé CE :ADES 2020 958.791.000.000 183.559.000.000 5,223340
i; %gé TE: ;\MRT 2020 25.970.743.000.000 | 15.326.139.000.000 1,694539
Olc & f
é% 4 | BUDI | 2020 | 2963.007.000.000 | 1085439.000.000 2,729778
g % g@’ i: éAI\/IP 2020 1.086.873.666.641 56.665.064.939 19,180666
g_ %g&i Egl EEKA 2020 1.566.673.828.068 271.641.005.590 5,767442
§ %iéi;% ;;; ELEO 2020 1.310.940.121.622 147.545.013.406 8,885018
é | ég;; 1 EOCO 2020 263.754.414.443 135.290.031.399 1,949548
% %% iCPIN 2020 31.159.291.000.000 5.356.453.000.000 5,817150
z |53 2
-é ;?:1:% bSRA 2020 1.398.568.521.297 263.993.971.896 5,297729
Q%lg jDLTA 2020 1.225.580.913.000 147.207.676.000 8,325523
é_l% ISMND 2020 5.680.638.000.000 822.493.000.000 6,906610
%i_lg ENZO 2020 277.968.353.490 104.667.366.803 2,655731
gl%; jEPMT 2020 9.211.731.059.218 2.533.986.369.290 3,635273
élg éGRM 2020 78.191.409.000.000 17.009.992.000.000 4,596793
;Elé EE‘OOD 2020 6.570.969.641.033 1.314.344.090.213 4,999429
g17 [ll;lMSP 2020 49.674.030.000.000 16.743.834.000.000 2,966706
18 leBP 2020 103.588.325.000.000 9.176.164.000.000 11,288848
19 INDF 2020 163.136.516.000.000 | 27.975.875.000.000 5,831328
20 ;KEJU 2020 674.806.910.037 197.366.118.342 3,419062
21 T(MDS 2020 145.488.436.584 12.267.520.931 11,859644
22 2020 5.923.693.000.000 3.395.618.000.000 1,744511
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23 | MLBI | 2020 | 2.907.425000.000 | 1.338.441.000.000 2,172247
24 | (MYOR | 2020 | 19.777.500514.550 | 3.559.336.027.729 5,556514
— I
225 | PSGO | 2020 | 3.401.723398.441 | 289.509.974.222 11,749935
T o 0
o5 | o
226 | ROTI | 2020 | 4452.166.671.985 | 404.567.270.700 11,004762
- 3 | 3
°c o £ =
“27 © SDPC | 2020 | 1164826486522 | 903.258.283.864 1,289583
2 & ¥ W
©28 | SKBM | 2020 | 1768.660.546.754 | 701.020.837.232 2,522979
55 £ O
29 § SKLT | 2020 | 773.863.042.440 247.102.759.159 3,131746
S3) & STTP | 2020 | 3.448.995.059.882 | 626.131.203.549 5,508422
°31 | TAPG | 2020 | 12323.970.000.000 | 1.913.632.000.000 6,440094
B x5 =
S 3 & Q
32 | TBLA | 2020 | 10.431.293.000.000 | 5.385.025.000.000 3,608394
22 | =
“38 | TGKA | 2020 | 3.361.956.197.960 | 1.406.291.340510 2,390654
® 2 ]
34 | ACID | 2020 | 7.644.451.000.000 | 2.590.637.000.000 2,950800
L g A
S - s
535 | MULTJ | 2020 | 8.754.116.000.000 | 2.327.339.000.000 3,761427
22| 2
gsg WIIM | 2020 | 1614.442.007528 | 351.790.782.502 4,589211
x X o
23 =
_3_3 =
3% @
g &
T = -
cs €
S5 &
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‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

5 Kode Tahun Aset Lancar Kewajiban Lancar CR
T1 AALI 2021 | 30.399.906.000.000 | 5.960.396.000.000 5,100316
| % % A%ES 2021 | 1.304.108.000.000 268.367.000.000 4,859420
% %g AIX/I RT 2021 | 27.931.733.000.000 | 16.376.061.000.000 1,705644
g%é % B;UDI 2021 2.993.218.000.000 1.131.686.000.000 2,644919
g%g é CAMP 2021 1.150.894.820.463 64.332.022.572 17,889921
g iéé g cigKA 2021 | 1.697.387.196.209 283.104.828.760 5,995614
; T_% g L;f Ci_EO 2021 1.348.181.576.913 182.882.815.706 7,371833
gj% g “QS; COCO 2021 263.921.157.054 140.133.633.808 1,883353
2l ég g CéPIN 2021 | 35.446.051.000.000 | 7.836.101.000.000 4,523430
i;'og CéRA 2021 | 1.753.240.850.009 263.343.709.203 6,657614
%1% DiTA 2021 1.308.722.065.000 244.206.806.000 5,359073
%22 DMND 2021 6.297.287.000.000 1.106.492.000.000 5,691218
§3§* ENZO 2021 294.416.024.814 123.621.955.121 2,381584
§4g EI;MT 2021 9.729.919.645.520 2.767.290.257.087 3,516046
§5§ GjGRM 2021 | 89.964.369.000.000 | 28.369.283.000.000 3,171189
756% GQOD 2021 6.766.602.280.143 1.771.339.531.925 3,820048
%72 &MSP 2021 | 53.090.428.000.000 | 21.964.259.000.000 2,417128
“2;?8% TCBP 2021 | 118.066.628.000.000 | 18.896.133.000.000 6,248190
'I9 iNDF 2021 | 179.710.591.000.000 | 40.403.404.000.000 4,447907
20 kEJU 2021 767.726.284.113 176.772.189.231 4,343026
21 KMDS 2021 189.319.292.312 32.792.773.709 5,773202
22 MIDI 2021 6.344.016.000.000 3.691.937.000.000 1,718344
23 MLBI 2021 2.922.017.000.000 1.682.700.000.000 1,736505
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é 24 | MYOR 2021 | 19.917.653.265.528 | 5.570.773.468.770 3,575384
| 25 PSGO 2021 | 3.731.907.652.769 418.048.143.349 8,926981
_ L
= | 262] ROTI 2021 | 4.191.284.422.677 483.213.195.704 8,673779
U+ VL o,
L I =}
@ E Q72| SDPC 2021 | 1.206.385.542.888 942.588.716.838 1,279864
=T R= 3
T p T pl|T =.
- |- 282|% SKBM | 2021 | 1.970.428.120.056 | 883.202.660.221 2,231003
SESSs @
S B29¢|Y SKLT 2021 | 889.125.250.792 241.664.687.612 3,679169
o P % g = ()
S £ 302[2 STTP 2021 | 3.919.243.683.748 475.372.154.415 8,244580
3 EEE TAPG 2021 | 12.446.326.000.000 | 1.604.503.000.000 7,757122
§-§§2§ EC’ TBLA 2021 | 21.084.017.000.000 | 6.208.185.000.000 3,396164
SEe xS 2
> S 3la Q
55 33:|2 TGKA | 2021 | 3.403.961.007.490 | 1.319.656.849.510 2,579429
« 5 E; ah
5[ 3% ucip 2021 | 7.787.513.000.000 | 2.390.066.000.000 3,258284
£ 2= o
235 UL 2021 | 7.406.856.000.000 | 1.556.539.000.000 4,758542
= L o A
®L 2 o s
| %62  WHIM 2021 | 1.891.169.731.202 542.580.383.844 3,485511
S5 A 5
= =
53 @
53 &
23 =
_3_3 =
52 @
2g
T = -
2y £
5> &
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O

Kode | Tahun Aset Lancar Kewajiban Lancar CR
1 | AADD | 2022 29.249.340.000.000 2.052.939.000.000 14,247545
| % % ADES 2022 1.645.582.000.000 254.719.000.000 6,460382
% % g AM;T 2022 30.746.266.000.000 17.389.232.000.000 1,768121
% % :-é ixBUél 2022 3.173.651.000.000 1.189.965.000.000 2,667012
é ?Z'b g %AMP 2022 1.074.777.460.412 72.411.790.397 14,842575
g %E :ﬁE}gA 2022 1.718.287.453.575 139.037.021.213 12,358489
g % g LfELJLIEE;O 2022 1.693.523.611.414 209.828.541.579 8,070988
gz% g LCi'COCO 2022 370.684.311.428 140.133.633.808 2,645220
i)i ég §CPI§L\I 2022 39.847.545.000.000 10.109.335.000.000 3,941658
3205 CSFiA 2022 1.835.253.997.038 251.246.911.231 7,304583
%Lg DL'I?A 2022 1.307.186.367.000 255.354.186.000 5,119111
§2§ DMND | 2022 6.878.297.000.000 1.312.391.000.000 5,241042
le’%%* ENZO | 2022 313.331.422.003 134.038.927.498 2,337615
%4% EPI\)IT 2022 10.402.356.853.033 3.157.202.842.675 3,294802
?;5% GG@M 2022 88.562.617.000.000 29.125.010.000.000 3,040776
1356% GOQD 2022 7.327.371.934.290 1.835.096.804.319 3,992908
;2572 H MiS,P 2022 54.786.992.000.000 24.545.594.000.000 2,232050
'§8% IC:P 2022 115.305.536.000.000 10.033.935.000.000 11,491557
f9 INPF 2022 180.433.300.000.000 30.725.942.000.000 5,872344
20 KEi]U 2022 860.100.358.989 153.894.624.540 5,588892
21 KMbS 2022 233.321.416.964 44.422.605.041 5,252313
22 M IDI 2022 6.905.148.000.000 3.766.704.000.000 1,833207
23 | M IﬂBI 2022 3.374.502.000.000 2.154.777.000.000 1,566056
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é 24 | MYOR | 2022 | 22.276.160.695.411 5.636.627.301.308 3,952037
| 25 | PSGO | 2022 4.140.857.067.187 650.908.995.178 6,361653
) L
= | 265 ROFI | 2022 | 4.130.321.616.083 612.417.576.293 6,744290
U+ VL o,
L R -
@ E 273| SDRPC | 2022 1.401.504.764.117 1.113.038.489.125 1,259170
= [ = 3 3
T P T p| T =
~ |5 282 SKBM | 2022 2.042.199.577.083 875.853.096.624 2,331669
SESSlc @
5 B 29%[ "SKET | 2022 1.033.289.474.829 333.670.108.915 3,096740
> P S o = o
S £ 802 ESTEP | 2022 |  4.590.737.849.889 530.693.880.588 8,650444
3 S 3c ;‘TAE'Q 2022 | 14.526.124.000.000 2.093.814.000.000 6,937638
g - % ‘;.;TBEA 2022 | 23.673.644.000.000 9.485.740.000.000 2,495709
SEe S 2
> S 3l o Q
5 5335 TGKA | 2022 | 4.181.706.862.637 1.806.905.964.718 2,314291
« 5 E; ah
5[ 3% ucl | 2022 | 8.382.538.000.000 2.844.445.000.000 2,946985
£ 2= 9
2355 ULTJ | 2022 | 7.376.375.000.000 1.456.898.000.000 5,063069
= L o A
®L 2 o s
| 363 WIRV | 2022 |  2.168.793.843.296 661.604.830.345 3,278080
S5 A E
= =
53 @
53 &
23 =
_3_3 =
52 @
2g
T = -
2y £
5> &
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Lampiran 8

Perhitungan Ukuran Perusahaan

@I\Fé) E,(Ij Kode Tahun Total Asset SIZE

E gg % AALI 2020 27.781.231.000.000 30,955382
ég ;; z E-'_ ADES 2020 958.791.000.000 27,588939
%if{ é' g E’ AMRT 2020 25.970.743.000.000 30,887992

b o O X
% z % % § BUDI 2020 2.963.007.000.000 28,717226
% g 5 “E i:' CAMP 2020 1.086.873.666.641 27,714326
%gé § § CEKA 2020 1.566.673.828.068 28,079976
?Tg;% g: S CLEO 2020 1.310.940.121.622 27,901766
éé - §f COCO 2020 263.754.414.443 26,298284
2 éﬁ % CPIN 2020 31.159.291.000.000 31,070134
21;3 g CSRA 2020 1.398.568.521.297 27,966470
%1% § DLTA 2020 1.225.580.913.000 27,834436
;ﬂ% g DMND 2020 5.680.638.000.000 29,368085
%1% ENZO 2020 277.968.353.490 26,350773
g 1:;2 E EPMT 2020 9.211.731.059.218 29,851499
é B § GGRM 2020 78.191.409.000.000 31,990181
;;1% § GOOD 2020 6.570.969.641.033 29,513683
E i; z HMSP 2020 49.674.030.000.000 31,536503
18 g ICBP 2020 103.588.325.000.000 32,271446
19 §" INDF 2020 163.136.516.000.000 32,725608
20 g KEJU 2020 674.806.910.037 27,237692
21 i KMDS 2020 145.488.436.584 25,703362
22 ; MIDI 2020 5.923.693.000.000 29,409981
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a 23 MLBI 2020 2.907.425.000.000 28,698289
| 24 |(®) MYOR 2020 19.777.500.514.550 30,615566
_ L
=| =28 | = PSGO 2020 3.401.723.398.441 28,855303
U U2 a.
e
S ES2 | & ROTI 2020 4.452.166.671.985 29,124412
=T R= 3
T T 5 T =.
k-2 | = SDPC 2020 1.164.826.486.522 27,783593
SE2S5| 2
Sko28 Y| Z SKBM 2020 1.768.660.546.754 28,201244
> P S I =| @
SE 29 23 SKLT 2020 773.863.042.440 27,374661
gé 30 < 5 STTP 2020 3.448.995.059.882 28,869104
Sk %335.; 7 TAPG 2020 12.323.970.000.000 30,142567
SPB~5S| g
> 5 2 o Q
5EERZ|Z TBLA 2020 19.431.293.000.000 30,597906
« 5 Er_* ah
5[Z38 |3 ToKA 2020 3.361.956.197.960 28,843544
£ 2= o
2 Z3% | & UuCID 2020 7.644.451.000.000 29,665001
= L g A
[pJ s
8% | & uLm 2020 8.754.116.000.000 29,800545
23 |2
Y 2020 1.614.442.007.528 28,110011
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2 3
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N NO Kode Tahun Total Asset SIZE
! (™) AALI 2021 30.399.906.000.000 31,045461
- X
o P = ADES 2021 1.304.108.000.000 27,896540
- 09 o,
P2 e
=¥ g AMRT 2021 27.931.733.000.000 30,960785
I = 3
b O 5 T =.
~-4 ~| = BUDI 2021 2.993.218.000.000 28,727370
£35 5| &
=95 | = CAMP 2021 1.150.894.820.463 27,771561
b 5 g = )
~§3 =6 5 > CEKA 2021 1.697.387.196.209 28,160111
A = CLEO 2021 1.348.181.576.913 27,929778
558 ‘(5: 7 COCO 2021 263.921.157.054 26,298916
PR S| o
b 535 o Q
29 5| - CPIN 2021 35.446.051.000.000 31,199033
5 & o
<10 5 CSRA 2021 1.753.240.850.009 28,192487
o 3 o
-u 5 DLTA 2021 1.308.722.065.000 27,900072
QL g A
3 o s
g@ i DMND 2021 6.297.287.000.000 29,471140
cE &
§1§ > ENZO 2021 294.416.024.814 26,408260
x~ x )
214 EPMT 2021 9.729.919.645.520 29,906227
31§ __ GGRM 2021 89.964.369.000.000 32,130435
_3—\2 =
216 % GOOD 2021 6.766.602.280.143 29,543020
c = (a §
0 © [ =
S 17 ; HMSP 2021 53.090.428.000.000 31,603018
-3 =
S18 = ICBP 2021 118.066.628.000.000 32,402270
B . al
19 |5 INDF 2021 179.710.591.000.000 32,822369
=
20 |5 KEU 2021 767.726.284.113 27,366699
=
(o)
21 3 KMDS 2021 189.319.292.312 25,966701
(]
22 ; MIDI 2021 6.344.016.000.000 29,478533
(]
23 |== MLBI 2021 2.922.017.000.000 28,703295
=
—
)
o)
=
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O a. Pengutipan hanya untpk keplentinggn pendidikap, penelitian| penuljsan karya ilmiah, penyusunan laporan,
s penulisan kritik dan tinjauam suatu masallah
KWIK KIAN-GTE _ ’

SCHOOL OF BUSINESS

b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Kode Tahun Total Asset SIZE

1 [»  AAL 2022 29.249.340.000.000 31,006878
> ; fx’ ADES 2022 1.645.582.000.000 28,129115
é és § AMRT 2022 30.746.266.000.000 31,056790
%%% é BUDI 2022 3.173.651.000.000 28,785904
Egsé é CAMP 2022 1.074.777.460.412 27703135
%éeg 2 CEKA 2022 1.718.287.453 575 28172349
E g{% g CLEO 2022 1.693.523.611.414 28,157832
;% gséz é COCO 2022 370.684.311.428 26,638617
éggé § CPIN 2022 39.847.545.000.000 31,316082
;2 gijo § CSRA 2022 1.835.253.997.038 28,238204
Q%;il :i: DLTA 2022 1.307.186.367.000 27,898898
'?; :§_2 -,i— DMND 2022 6.878.297.000.000 29,559392
ET %3 g ENZO 2022 313.331.422.003 26,470527
% ey, =TV 2022 10.402.356.853.033 29,973054
g 15 | GGRM 2022 88.562.617.000.000 32114731
E ‘éa % GOOD 2022 7.327.371.934.290 29,622638
% 7 ;j:; HMSP 2022 54.786.992.000.000 31,634474
g :ﬁ_s g ICBP 2022 115.305.536.000.000 32,378607
~T19 ;: INDF 2022 180.433.300.000.000 32,826382
20 ;: KEJU 2022 860.100.358.989 27,480315
21§ KMDS 2022 233.321.416.964 26,175683
22 . MIDI 2022 6.905.148.000.000 29,563288
23 E MLBI 2022 3.374.502.000.000 28,847269
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29,051924

29,049376

27,968568

28,345049

27,663768

29,155062

30,306970

30,795383

29,061741

29,757172

29,629303

28,405192

22.276.160.695.411
4.140.857.067.187

4.130.321.616.083

1.401.504.764.117

2.042.199.577.083

1.033.289.474.829

4.590.737.849.889

14.526.124.000.000

23.673.644.000.000

4.181.706.862.637

8.382.538.000.000

7.376.375.000.000

2.168.793.843.296
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htumkan dan menyebutkan sumber:
isan karya ilmiah, penyusunan laporan,

KWIK KIAN GIE

SCHOOL OF BUSINESS

penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

tanpa izin IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
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@ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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m\m“ a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Uji Regresi Linear Berganda

- - Coefficients”
- 2
% [ Unstandardized | Standardized Collinearity
é . - Coefficients Coefficients Statistics
Eédel B Std. Error Beta t Sig. [Tolerance| VIF
E' 1% (Constant) 3,257 2,290 1,422 ,158
; é DPR ,631 ,297 ,1961 2,122 ,036 ,870( 1,150
1 =
é % PER ,092 ,130 0701 714 477 , 7611 1,313
; g ROA 10,572 2,395 421 4,414 ,000 8131 1,231
% - CR -,013 ,037 -,031 -338| ,736 ,869( 1,151
é Si7E -,085 ,078 -,099| -1,097| ,275 ,903( 1,107
é a. Dependent Variable: Tobin’s Q
g
ngiF
g = ANOVA?
g = Sum of
g Modelr Squares df Mean Square F Sig.
-?1 7 Regression 14,583 5 2,917 8,543 ,000°
Residual 34,821 102 ,341
Total 49,403 107

a. Dependent Variable: LN Tobin’s Q

b. Prgdictors: (Constant), SIZE, CR, ROA, DPR, DER
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Uji t

- Coefficients”
- Unstandardized [ Standardized Collinearity
. - Coefficients Coefficients Statistics
jif? Std.
l\%odel B Error Beta t Sig. |Tolerance| VIF
L; (Constant) 3,257 2,290 1,422 ,158
c S
;? DPR ,631 ,297 ,1961 2,122,036 , 8701 1,150
gl: VDER ,092 ,130 070 714 ,477 , 7611 1,313
s ROA 10,572 2,395 421 4,414 ,000 8131 1,231
:CR -,013 ,037 -,031 -,338( ,736 , 869 1,151
éIZE -,085 ,078 -,099( -1,097( ,275 ,903( 1,107

Uji Koefisisen Determinasi (R?)

a. Dependent Variable: Tobin’s Q
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Model Summary®

4 Adjusted R | Std. Error of
1 Modsal. R R Square Square the Estimate
1 ,543% ,295 ,261 ,58428

a. Prédictors: (Constant), SIZE, CR, ROA, DPR, DER

b. Dgpendent Variable: LN Tobin’s Q



