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Lampiran 1 Data Nilai Perusahaan

Nilai Perusahaan

")
Kode Harga Nilai Buku per
Pg,n Emiten Nama Perusahaan Tahun Saham Lembar Saham PBV
x , 2020 12,325 9,743 1.26499
T | AAL P Astra fgroLestard 2021 9,500 10713 0.88677
o 2022 8,025 11,266 0.71230
3 2020 1,030 819 125718
= BISI PT BISI Internasional Tbk 2021 995 909 1.09447
~ 2022 1,600 1,016 1.57407
w 2020 610 578 1.05622
63 DSNG PiDha‘;ma Sﬁ;{a 2021 500 651 0.76807
o usantara 2022 600 758 0.79158
= 2020 254 70 3.63784
4 | Goop P Garucafood Butra 2021 525 71 735155
= e 2022 525 77 679995
= 2020 251 69 3.64988
Ed HOKI PT Buyung Poetra 2021 181 70 2.59776
0 Sembada Tbk
3 2022 103 69 1.48629
n PT Perusahaan 2020 1375 1364 1.00823
8' LSIP Perkebunan London 2021 1,185 1,494 0.79343
= Sumatra Indonesia Tbk 2022 1,015 1,603 0.63327
3 2020 182 3 4.19706
3, . .
% MIDI PT Midi Ut;gllf Indonesia 2021 209 50 420130
3 2022 282 59 473955
o 2020 2,710 492 5.50283
g | MYOR PT Mayora Indah Tbk 2021 2,040 497 4.10222
= 2022 2,500 565 442627
=) 2020 1,615 1,992 0.81084
; SGRO PT Sampoerna Argo Tbk 2021 1,995 2,448 0.81481
= 2022 2,100 2,805 0.74871
3 . 2020 0] 948 044321
@] smp PT Salim IVTO;EaS Pratama 2021 456 994 045872
L 2022 414 1,064 0.38901
, 2020 1,250 500 245614
1 SSMS PT Sasw“ Sur}lglimas 2021 965 638 1.51303
arana 2022 1,470 673 2.18581
5 2020 923 976 0.94592
w | TBLA PT Tunas B{gﬁ Lampung 2021 785 1,076 0.72909
= 2022 686 1,132 0.60598
- , , 2020 1,470 1,081 135958
T3 UCID PT Um'Ch;gl‘{‘ Indonesia 2021 1.450 L188|  1.22009
) 2022 1,095 1,242 0.88159
7)) , , 2020 7,350 1290 56.79190
T4 | UNVR PT UmleVTe;kIndones‘a 2021 4110 113 3628483
0 2022 4,700 105| 44.85702
=i T , 2020 540) 564 0.95744
% wim | PT W‘smﬂa%‘bllim Makmur 2021 03 627 068256
— 2022 630 714 0.88251
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Lampiran 2 Data Penghindaran Pajak

@ Penghindaran Pajak
Kode Tahun Beban Pajak Laba Sebelum
1\§ Emiten Nama Perusahaan Penghasiljan Pajak Penghasilan ETR
n PT Astra Agro Lestari 2020 568,856,000,000 1,462,635,000,000]  0.38893
T | AALI o 2021 845,807,000,000 2,913,169,000,000]  0.29034
8 2022 637,128,000,000 2,429,178,000,000]  0.26228
3 T BISI Internasional 2020 89,271,000,000 364,938,000,000]  0.24462
| BISI Tht 2021 96,375,000,000 477,367,000,000]  0.20189
- 2022 121,652,000,000 644,894,000,000]  0.18864
= PT Dharma Satya 2020 217,125,000,000 695,296,000,000]  0.31228
% | DSNG Ny 2021 226,235,000,000 965,884,000,000]  0.23423
Q) usantara 2022 403,641,000,000 1,610,228,000,000  0.25067
= 2020 94.,881,135,256 339,984,.897,163|  0.27907
E,_ Goop | T Sstrr‘i“}if"a"%gl?“a 2021 140.016,834.125 0632.654596311] 022132
= y 2022 152,537,429,078 674.251,464.663]  0.22623
~ 2020 12,836,262,144 50,874.681,549]  0.25231
¥ | noki | PTBuyungPoctra 2021 5.270,489,762 17,115,171,923] _0.30794
3, Sembada Tbk 2022 571,408,608 661,981,085 0.86318
o PT Perusahaan 2020 164,949,000,000 860,439,000,000]  0.19170
& | Lsp Perkebunan London | 2021 256,752,000,000 1,248,382,000,000]  0.20567
- Sumatra Indonesia Tbk | 2022 248.,280,000,000 1,283,525,000,000]  0.19344
= o Midi Utama 2020 60,751,000,000 261,024,000,000]  0.23274
7 | mi Indonosi ThL 2021 51,574,000,000 321,268,000,000]  0.16053
> 2022 95,900,000,000 495,021,000,000]  0.19373
=3 2020 576,418,381,880 2.683.800,279.936] 021477
8 | MYOR | PT Mayora Indah Tbk 2021 296,373,748,136 1,549,648,556,686]  0.19125
= 2022 521,483,045,980 2,506,057,517,934]  0.20800
= T Samooerna Areo Tokl—2020 292.202,000,000 100,455,000,000]  2.90879
9- | SGRO p g0 2021 385,153,000,000 1,199,868,000,000]  0.32100
Fry 2022 364,596,000,000 1,404,039,000,000]  0.25968
= . 2020 677,287,000,000 1,017,572,000,000]  0.66559
fy | smp Pl Salim [yomas 2021 944,970,000,000 __2,285,365,000,000] _ 041349
- ratama 2022 887,381,000,000 2,396,986,000,000]  0.37021
. 2020 318,690,094,000 899,545,934,000]  0.35428
1| ssms | FT S“‘S‘Z;;i;";“;limas 2021 347,081,310,000 1,873,952,184,000]  0.18521
. 2022 427,447,333,000 2.275.566,311,000]  0.18784
= 2020 220,604,000,000 901,334,000,000]  0.24475
| TBLA };Ta;“?lis BT‘LT 2021 230,954,000,000]  1,022,870,000,000]  0.22579
= pung 2022 218,878,000,000 1,020,318,000,000]  0.21452
c . 2020 156,373,000,000 468,055,000,000]  0.33400
g UCID }I)gd‘;;‘és(fah;{)i‘ 2021 138.402.,000,000 618.462,000.000 022378
w 2022 117,435,000,000 431,083,000,000]  0.27242
- . . 2020 2,043,333,000,000 9.206,869,000,000]  0.22194
% UNvr | BT UmlevaefklndoneSla 2021 1,738,444.000,000, _ 7.496.592,000,000]  0.23190
2022 | 1,629,042,000,000 6,993,803,000,000]  0.23293
_% BT Wismi . 2020 42,707,905,600 215214,468,586  0.19844
ismilak Inti
T | WIIM Moo 2021 38,007,115,891 214,884,126,122]  0.17687
= 2022 69,826,921,963 319,471,051,042] 021857
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Lampiran 3 Data Pertumbuhan Penjualan

Pertumbuhan Penjualan

7N\
NoJ/| Kode Nama Perusahaan Tahun Penjualan Penjualan t-1 GROW
T | Emiten TH
) T Actia Aaro Lostar 20200 18.807,043,000,000] 17.452.736,000.000] 0.07760
b | AALI S 2021 24,322,048,000,000] 18,807,043,000,000 0.29324
< o 2022 21,828.591,000,000 24.322,048,000.000] - 0.10252
5 . 2020 1.812.762,000,000]  2.272.410,000,000] - 0.20227
2| BISI PTBISI Imimas‘onal 2021 2.015.138,000,000]  1,812.762,000,000 0.11164
= o 2022] 2.415.592,000,000]  2,015,138,000.000 0.19872
= T Diam Satva 20200 6.698.918,000,000]  5.736,684,000.000] 0.16773
3 | DSNG N oharma Saty 2021 7.124.495,000,000  6.698.918,000,000 0.06353
2 2022] 9.633.671,000,000]  7.124.495,000.000] 035210
o 20200 7.719.379.796413|  8.438.631,355.699] - 0.08523
% | goop | FPTGarudafood Putra 2021 8.799.579.901,004  7.719.379.796 413 0.13993
2 Putri Jaya Tbk 2002]  10,510,042,.813,705|  8,799,579.901,004] 0.19448
= 2020 1.173,189.488.886]  1,653.031.823.505] - 0.29028
5, | HOKI PTSB“yb“fég I}%ek“a 2021 933,597,187,584]  1,173,189,488,886| - 0.20422
@ cembada 2022 925,708,985,640 933,597,187,584| - 0.00845
= PT Porusahaan 20200 3.536.721,000,000]  3.699.439,000,000] - 0.04398
6. LSIP Perkebunan London 2021 4,525,473,000,000 3,536,721,000,000[ 0.27957
o Sumatra Indonesia Tk 2022 4.585.348,000.000]  4.525.473,000.000] 0.01323
= T M Ut 20200 12.659.705,000,000 11.625.313,000,000] 0.08898
7 | MIDI T tam 2021 13.584.036,000,000 12.659.705,000,000 0.07301
3 2022 15.623.654,000,000 13.584.036,000,000] 0.15015
5 20200 24.476.953.742.651] 25.026.739.472.547] - 0.02197
§ | MYOR | PT Mayora Indah Tbk 2021 27.904.558 322.183|  24.476.953.742.651] 0.14003
o 2022 30.669.405.967.404] 27.904.558 322.183] 0.09908
2 20200 3.502.227.000.000]  3.268.127.000.000] 0.07163
9 | SGRO | PT Sampoerna Argo Tok 2021 5.022.298.000,000  3.502.227,000,000 049114
= 2022 5.671,723,000,000]  5.222.298,000.000, 0.08606
T T Salim Tvomas 20200 14.474.700,000,000 13.650,388.,000.000] 0.06039
@ | smp oo Ivom: 2021 19.658.529,000,000 14.474.700,000.000] 035813
5 2022 17.794.246,000,000]  19.658.529.000.000] - 0.09433
. 20200 4.011,130,559.000]  3.277.806.795.000] 022372
1| ssms | PT Sas";;i;“;‘gimas 2021 5.203.100,578.000]  4.011,130,559,000 029717
2022 7.261218471,000]  5.203,100,578.000, 039556
- 20200 10.863.256,000,000]  8.533,183,000.000] 027306
9 | TBLA | PTTunas BTalfl‘(‘ Lampung 2021]  15.972.216,000.000] 10.863.256.000,000 047030
a 2022 16,579.960,000,000 15.972.216,000,000 0.03805
— . . 20200 8.433.933,000,000]  8.519,760,000.000] - 0.01007
% | uco PT Um'Ch%gl‘: Indonesia 2021 9.116,592,000,000]  8.433.933,000,000 0.08094
- 2022 10317.193,000,000]  9.116,592,000.000] 0.13169
4 . . 20200 42.972.474,000,000 42.922.563,000.000, 0.00116
Do | unyr | PTUnilever Indonesia 2021] _ 39,545,059,000,000] _42,972,474,000,000] - 0.07974
= 2022 41.218.881,000,000 39.545.959.000.000 0.04230
o T Wismilak It 2020 1.994.066,771.177]  1.393,574,099.760 043090
ds | wim pmilak 2021 2.733.691,702.891]  1.994.066.771.177 037091
3 2022 3.704350.294.106]  2.733.691,702.891 035507
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Lampiran 4 Data Inovasi

. Inovasi
No que Nama Perusahaan Tahun Penjualan Pengeluaran INOV
T | Emiten RnD

) 4 20200 18.807.043,000,000]  11,443,000,000 0.00061
b | AaLp | PTAsm Alﬁio Lestari 2021 24,322,048,000,000 14,448,000,000]  0.00059
T 2022 21.828.591,000,000]  14.832,000,000 0.00068
S . 2020 1.812.762.000,000]  62,047,000,000] 0.03423
Z.| BISI PTBISI I;;imas“’“al 2021 2,015,138,000,000 65,426,000,000  0.03247
= 2022 2.415.592,000,000]  79.421,000,000 0.03288
= 2020 6.698.918,000,000 1202000000, 0.00018
3| DSNG P;iﬁiﬁ‘;ﬁ ST"‘;IZE‘ 2021 7,124,495,000,000 989,000,000 _0.00014
‘ 2022 9.633.671,000,000 777,000,000 0.00008
2020 7.719.379.796 413 7.029.986.664  0.00091
& | Goop | PTGandafoodPutra ™ 5001 5799,579,901,004] §,133,362,610 _0.00092
“ y 2022 10.510942.813.705]  10.159.943.813] 0.00097
3 2020 1.173,189.488.886 886,700 0.00000
5. | HOKI PTSEILI‘IYb‘:c‘lga 1;‘]’:1(“‘* 2021 933,597,187,584 13,915,031] 0.00001
» 2022 925.,708.985.640 18,986,849 0.00002
= PT Perusahaan 2020 3.536,721,000,0000  14.673,000,000 0.00415
& | LSIP Perkebunan London 2021 4.525.473.000,000]  32.785,000.000] 0.00724
% Sumatra Indonesia Tbk [ 2022 4.585.348.000,000]  29,143,000,000] 0.00636
= . 20200 12.,659,705,000,000 11,000,000 0.00000
7| MIDI I;E dl\frﬁlsg%f 2021 13,584,036,000,000 23.000.000] 0.00000
- 2022]  15.623.654,000.000 45,000,000 0.00000
5 20200 24476953.,742.651]  43311,230,039] 0.00177
& | MYOR | PT MayoraIndah Tbk 2021 27.904,558322,183]  48,526,818,588] 0.00174
& 2022] 30,669.405967.408]  63.309.528.721] 0.00206
> 2020 3.502.227,000,000  478.819,000,000] 0.13672
g:| sGro | TSwmpoemaArgo 2021 5.222,208,000,000] __ 349,735,000,000] _0.06697
. 2022 5.671,723.000,000  338,652,000,000 0.05971
| . 20200 14.474,700,000,000 _ 21,780,000,000 0.00150
0| smp PTpfztlﬁ ;‘gﬁas 2021]  19,658,529,000,000  39,663,000,000 _0.00202
> 2022]  17.794.246,000.000  37.944.000,000] 0.00213
. 2020 4011.130,559,000]  107.748.957.000] 0.02686
11| ssms | PT Sas‘”“ S”‘;‘Eirmas 2021 5.203.100.578.000]  79.956,529.000] 0.01537
arana 2022 7,261,218 471,000 85,785,556,000] 0.01181
— 2020 10,863.256,000.000  209.565,000.000] 0.01929
2 | TBLA I’Lzrzgﬁisg%f; 2021]  15.972.216,000,000,  118.511,000,000, 0.00742
b 2022 16,579.960,000.000,  183.492,000.000] 0.01107
o . 2020 8.433.933,000,000 1,741,000.000 0.00021
% | uco Il’gdg;‘;sih;bnﬁl 2021 9.116,592,000,000 4.729.000,000 0.00052
- 2022 10.317.193,000.000 4.449,000,000 0.00043
= . , 20200 42,972,474,000,000 2.420,189,000,000 0.05632
Bl oo | PT Umlev%(lndonem 2021]  39.545,959.000,000] 2,183.726,000,000, 0.05522
— 2022]  41218,881,000.000 3.042.793,000.000] 0.07382
- . 2020 1,094.066,771,177 2.521.876.021] 0.00126
45 | wim P TI\AVZ&“;T}‘JE“ 2021 2,733,691,702,891 1,852,155270] 0.00068
= 2022 3.704.350,294.106 2.573.036,083]  0.00069
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Lampiran Data 5 Struktur Aset

ﬂ Struktur Aset
I\E EIl(nOi(ti:n Nama Perusahaan Tahun Aset Tetap Total Aset FATA
f o7 Actra Aaro Lostart 20200 9.242.161,000,000,  27.781.231,000,000] 0.33268
| AALL i~ 2021 9.172.225,000,000,  30,399.906,000,000] 0.30172
& 2022] 9.104.799,000,000  29.249,340.000,000] 0.31128
3 T BIS! Iotermasiona] 2020 492.340,000,000  2.914.979,000,000 _0.16890
= | BISI e 2021 497.760.000,000  3.132.202,000,000] 0.15892
= 2022 515.181,000.000,  3.410.481,000,000] 0.15106
w 20200 5.452.520,000,000  14.151,383,000.000] 0.38530
£ | DSNG Piiﬁrﬁz sTaglza 2021]  5.921,799,000.000]  13.712.160,000,000] 0.43186
A 2022]  6.678.723.000,000  15.357.229.000,000] 0.43489
= T Garodafood Pura 20200 3.397.630.861.930]  6.670.943.518.686] 0.50932
# | GooD butst Jaya Tk 2021 3.194.026.759.059  6.766,602.280.143]  0.47203
& 2022]  3.176.839.184209  7.327.371.934290] 043356
£ 2020 379,776 240.198 906,044,798.736] 041916
| HOKI PTSE;{)‘:&E I;‘]’:fa 2021 442.033.942.171 087.563,580.363|  0.44760
5 2022 329.698.912,588 811.603.660.216] 040623
? PT Perusahaan 2020 6.313.300,000,000  10,922.788.000,000] 0.57799
& | Lsip Perkebunan London 2021 5.826.682,000,000  11,851,269,000.000] 0.49165
3 Sumatra Indonesia Tbk | 2022]  5,665.815,000,000]  12,417,013,000,000 045629
=1 i 2020 1.842.926,000,000  5.911,970,000,000] 031173
2| b1 PT Midi Utama 2021 1.973.849.000,000  6.329,539,000,000 031185
3 Indonesia Tbk 2022 2,149,807,000,000 6,905,148,000,000] 0.31133
= 20200 6.043201,970.326  19,777,500,514.550] 0.30556
£ | MYOR | PT Mayora Indah Tbk 2021]  6376,788.515.278]  19.917,653.265.528| 0.32016
= 2022]  6.644.507,001,686  22.276,160.695.411] 0.29828
s TS R 20200 2.007,528,000,000 _9,744,680,000,000] 0.20601
§ SGRO am;z;&rna rgo 2021 1,893,959,000,000 9,751,365,000,000]  0.19423
= 2022]  1.918,765,000,000  10,243,238,000,000] 0.18732
5 T Salim 2020 20.266,991,000,000  35,379,283,000,000] 0.57285
1%‘- SIMP Prztﬁavﬁ‘;as 2021]  19,510,043,000,000]  35,964,101,000,000] 0.54249
e 2022]  19.211,553,000,000  36,113,081,000,000] 0.53198
T Sawit Surbormas 20200 4.531,121,927,000  12,775.930,059.000| 0.35466
11| ssMms e 2021 4.400,724,564,000,  13,850,610,076,000] 031773
2022]  4.424.183.345,000  13,969,704,123,000 031670
5 T Tunes Bare 20200 6.515,193,000,000  19,431,293,000,000] 0.33529
@ | TBLA Lampng Th 2021]  6.647,127,000,000]  21,084,017.000,000] 0.31527
=4 2022]  6.910,144,000,000]  23,673,644.000,000] 0.29189
- . 2020 2.603,182,000,000  7,644.451,000,000] 0.34053
T | ucD FT Uni-Charm 2021 2.505.224.000,000  7.777.887.000,000] 0.32210
=) Indonesia Tbk 2022 2,188,920,000,000 8,382,538,000,000 0.26113
7] . . 20200 10.419.902,000,000  20,534,632,000,000] 0.50743
2 | unvr | PT Umleverklndonem 2021 10,102,086,000,000]  19,068.532,000,000 0.52978
7] To 2022]  9.536,027,000,000]  18.318.114,000,000] 0.52058
o . 2020 208.904.982,008 1.614.442,007,528| 0.18514
B | wiv | PTWismilak Ind 2021 278218,781,185 __ 1,891,169,731,202 0.14711
— akmur 2022 260.434.186,820] _ 2.168,793,843.296 0.12008
=
o
3
(7]
o
x
()
:
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Lampiran Data 6 Output SPSS

InIsu|) oy (91 1w eadid )IEI-L@

B

.

(319 uery MImy exizewioju] uep siusig
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ueni JIM) e)I3ew.ioju] uep sius

. Analisis Deskriptif
Descriptive Statistics
Minimum | Maximum Mean Std. Deviation
PBV 45 .39 56.79 48012 11.45085
ETR 45 A6 291 3284 41260
GROWTH 45 -.29 .49 A217 18400
INOV 45 .00 14 0151 02751
FATA 45 A2 .58 3522 12617
Valid M (listwise) 45
Uji Kesamaan Koefisien
Coefficients®®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
(Constant) 2.360 11.821 .200 860
ETR 4.020 27.673 .043 145 898
GROWTH 17.603 36.402 064 484 676
INOV -156.383 1112.570 -.164 =141 801
FATA -24.621 119.951 -.091 -.205 .BE6
ETR_DT1 -55.,228 137.905 -.065 -.400 728
GROWTH_DT1 -10.006 60.681 -.054 -165 .BE4
INOV_DT1 -882.358 2531.021 -.954 -.388 135
FATA_DT1 77.257 259.260 312 .298 794
ETR_DT2 4.901 46.013 .018 107 925
GROWTH_DT2 -7.838 31.920 -.027 -.246 .B29
INOV_DT2 1487 507 1767.450 1.941 842 489
FATA_DT2 -20.180 183.193 -.083 -110 .922
a. Dependent Variable: PBV
77
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@ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) _Smnmﬂ-n Wmm:mm Qm-._ _-...HO_.._.Smﬁm—Am —AE_—A —Qm:

Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.

KWIK KIAN GIE

SCHOOL OF BUSINESS
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NPar Tests

One-Sample Kolmogorov-Smirnov Test

Unstandardiz

ed Residual
N 45
Normal Parameters?:® Mean .0000000
Std. Deviation 7.38445540
Most Extreme Differences  Absolute 103
Positive 103
Negative -.070
Test Statistic 103
Asymp. Sig. (2-tailed) .200°¢

. Uj

a. Test distributi

ion is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.

i Multikolineritas
Coefficients”
Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) -8.223 4299 -1.913 .063
ETR 16.356 3615 .589 4525 .000 613 1.631
GROWTH -6.149 6.792 -.099 -.905 3N 873 1.146
INOV 356.002 54.748 .855 6.503 .000 601 1.663
FATA 39.409 10.033 434 3.928 .000 .851 1175

a. Dependent Variable: PBV

E. Uji Heteroskedastisitas

1g INISU|

ueni JIM) e)I3ew.ioju] uep sius

Regression Studentized Residual

Scatterplot

Dependent Variable: PBV

2

o

(S}
w -
S

Regression Standardized Predicted Value

79
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F. Uji Autokorelasi

Model Surrl.rnanpb
@ Adjusted R Std. Error of Durbin-
T Model R R Square Square the Estimate Watson
:?’V 1 7647 584 543 7.74488 1.012
° a. Predictors: (Constant), FATA, ETR, GROWTH, INOV
; b. Dependent Variable: PBV
;
ZG. Analisis Regresi Linear Berganda
A
= Coefficients®
a Standardized
Py Unstandardized Coefficients Coefficients
- Model - Std. Error Beta
g. 1 (Constant) -8.223 4.299
z ETR 16.356 3615 .589
2 GROWTH -6.149 6.792 -.099
_5h INOV 356.002 54.748 .855
= FATA 39.409 10.033 434
§ a. Dependent Variable: PBV
%‘:
X
;_-H. Uji Kelayakan Model (Uji F)
95,' ANOVA®
; Sum of
o Model Squares df Mean Square F Sig.
1 Regression 3370.141 4 842535 | 14.046 .000®
Residual 2399.328 40 59.983
— Total 5769.469 44
a a. DependentVariable: PBY
:-T:' b. Predictors: (Constant), FATA, ETR, GROWTH, INOV
=
= Uji Regresi Parsial (Uji t)
5. Coefficients®
: ' . Standargized
o Unstandardized Coefficients Coefficients
= Model B Std. Error Beta t Sig.
5 1 (Constant) -8.223 4.299 -1.913 .063
3‘ ETR 16.356 3615 .589 4525 .000
5 GROWTH -6.149 6.792 -.099 -.905 37N
7] INOV 356.002 54.748 855 6.503 .000
% FATA 39.409 10.033 434 3.928 .000
Q a. Dependent Variahle: PBV
)
x 80
o
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= @ Hak cipta milik IBI KKG (Institut Bisnis dan Informatika Kwik Kian Gie) Institut Bisnis dan Informatika Kwik Kian
Hak Cipta Dilindungi Undang-Undang
1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
@\mw a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF é:zmm.m b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.



