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Lampiran 2.4 Data Financial Distress

Kode
No Emiten 2016 2017 2018
1 AKPI 0,57184 | 0,58963 | 0,59815
2 APLI 0,3052 | 0,43019 | 0,59421
3 ASII 0,46571 | 0,47126 | 0,49418
4 AUTO 0,27892 | 0,27118 | 0,29113
5 BATA 0,30766 | 0,32299 | 0,27376
6 BTON 0,19041 | 0,15729 | 0,15738
7 BUDI 0,60243 | 0,59356 | 0,63852
8 CEKA 0,37732 | 0,35156 | 0,16451
9 CPIN 0,41517 | 0,35976 | 0,29857
10 DVLA |0,29502 | 0,3197 | 0,28676
11 EKAD 0,1573 | 0,16812 | 0,15081
12 ETWA | 0,99387 | 1,10884 | 1,23731
13 GDST 0,33833 | 0,34319 | 0,33723
14 HMSP 0,19604 | 0,20927 | 0,24128
15 ICBP 0,35988 | 0,35722 | 0,33928
16 IGAR 0,14954 | 0,13854 | 0,15308
17 IMAS 0,73824 | 0,70419 | 0,74793
18 INAF 0,58328 | 0,65591 | 0,65567
19 INDF 0,46527 | 0,46831 | 0,48293
20 KBRI 0,66832 | 0,74978 | 0,83975
21 KICI 0,36335 | 0,38764 | 0,38575
22 MYTX | 1,57106 | 0,89907 | 0,93627
23 RMBA | 0,29913 | 0,36638 | 0,43776
24 ROTI 0,50585 | 0,3815 | 0,33613
25 SKBM 0,63222 | 0,36955 | 0,41256
26 SMSM 0,29923 | 0,25177 | 0,23237
27 SPMA 0,48512 | 0,45049 | 0,44386
28 SRSN 0,43937 | 0,36343 | 0,46624
29 STAR 0,29001 | 0,20241 | 0,20229
30 TOTO 0,40968 | 0,40074 | 0,334
31 TRIS 0,45814 | 0,34633 | 0,43726
32 TSPC 0,29617 | 0,31647 | 0,30967
33 WIIM 0,26783 | 0,20202 | 0,19938

Lampiran 3 Hasil Pengujian
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Lampiran 3.1 Statistik Deskriptif

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
OA 99 .00 1.00 .6162 .48879
PM 99 .00 1.00 1212 .32803
FD 99 .14 1.57 4301 .24249
AD 99 48.00 353.00| 85.5051 33.82680
AS 99 .00 1.00 .4949 .50252
Valid N (listwise) 99

Lampiran 3.2 Frekuensi Modus Variabel Auditor Switching

AS
Cumulative
Frequency Percent Valid Percent Percent
Valid  NON AS 50 50.5 50.5 50.5
AS 49 49.5 49.5 100.0
Total 99 100.0 100.0

Lampiran 3.3 Frekuensi Modus Variabel Opini Audit

OA
Cumulative
Frequency Percent Valid Percent Percent
Valid  NON UNQ 38 38.4 38.4 38.4
UNQ 61 61.6 61.6 100.0
Total 99 100.0 100.0

Lampiran 3.4 Frekuensi Modus Variabel Pergantian Manajemen

PM

Frequency

Percent

Valid Percent

Cumulative

Percent
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Valid NON PM 87 87.9 87.9 87.9
PM 12 12.1 12.1 100.0
Total 99 100.0 100.0
Lampiran 3.5 Uji Kesamaan Koefisien Regresi
Coefficients?
Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 410 .252 1.627 .108
OA .208 .189 194 1.099 .275
PM .051 .240 .033 213 .832
FD -497 401 -.241 -1.242 218
AD .003 .002 .209 1.381 A71
dtl .366 .546 .345 .670 .505
dt2 -.528 .563 -.498 -.939 .351
OA_dtl -.253 .286 -.217 -.885 .378
PM_dtl -.017 .363 -.007 -.048 .962
FD_dtl -.387 .666 -179 -.582 .562
AD_dtl -.001 .006 -.055 -111 912
OA_dt2 .030 .292 .025 .103 919
PM_dt2 .902 454 .254 1.988 .050
FD_dt2 .040 .613 .020 .065 .948
AD dt2 .002 .006 131 .256 .799

a. Dependent Variable: AS

ampiran 3.6 Menilai Overall Model Fit atau Keseluruhan Model Blok 0

Iteration Historyb<

Coefficients

Iteration -2 Log likelihood Constant
Step0 1 137.233 -.020
2 137.233 -.020
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a. Constant is included in the model.
b. Initial -2 Log Likelihood: 137.233

c. Estimation terminated at iteration number 2

Q because parameter estimates changed by less than
.001.

o_ampiran 3.7 Menilai Overall Model Fit atau Keseluruhan Model Blok 1

Iteration Historyab.cd

:, Coefficients

Yteration -2 Log likelihood | Constant OA PM FD AD

3suap 1 1 130.490 197 -121 .830 -2.267 .009

) 2 130.408 137 -.108 923 -2.540 .010

3 3 130.407 126 -.106 927 -2.552 011
4 130.407 125 -.106 927 -2.552 011

. Method: Enter
p. Constant is included in the model.
€. Initial -2 Log Likelihood: 137.233

d Estimation terminated at iteration number 4 because parameter estimates changed by less than

2001

Lampiran 3.8 Koefisien Determinan (Nagelkerke R Square)

Model Summary

Step

-2 Log likelihood

Cox & Snell R

Square

Nagelkerke R

Square

1

130.4072

.067

.089

a. Estimation terminated at iteration number 4 because

parameter estimates changed by less than .001.
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Lampiran 3.9 Menilai Kelayakan Model Regresi

Hosmer and Lemeshow Test

Step

Chi-square

df

Sig.

6.304

.613

Lampiran 3.10 Matriks Klasifikasi

Classification Table?

Predicted
AS Percentage
Observed NON AS AS Correct
Stepl AS NON AS 31 19 62.0
2 AS 22 27 55.1
- Overall Percentage 58.6
a. The cut value is .500
/ Lampiran 3.11 Model Regresi Logistik
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
Step 12 OA -.106 449 .056 1 .813 .899
PM .927 .686 1.825 1 A77 2.527
FD -2.552 1.186 4.631 1 .031 .078
AD .011 .010 1.047 1 .306 1.011
Constant 125 .872 .021 1 .886 1.134

a. Variable(s) entered on step 1: OA, PM, FD, AD.
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Lampiran 4

2

i
i

Laporan Auditor Independen (lanjutan)

Laporan No. 00347/2.1032/AU.1/04/0691+
/10072019 Ganjutan)

Tanggung jawab suditor (lanjutan)

Suatu audit melibatkan pelaksanaan prosedur
wiluk s chels LGulll wudit Lenitenyg sigka
angka dan  pengungkapan dalam  laporan
kevangan. Prosedur yang dipilih bergantung
paca pertimbangan auditor, termasuk penilaian
atas risko kesalahan penyajian material dalam
laporan keuangan, balk yang disebabhan cleh
kecurangon  maupun  kesalahan.  Dalam
maolakukan nennln risiko tersebut, auditer
m rtimb daftan Internal yang
relevan denom penyusunm dan  penyajian
wajar  laporan  keuangon  entitas  untuk
merancang prosadur audit yang tepal sesusi
dangan kondisinya, tetapl Dukan umtuk tuuan
menyatakan  opind  atas heefektivitasan
pengendaiian internal entitas. Suatu audit jJuge
mencakup pongevaluasian  atas  hetepatan
Rbijakan  akuntans!  yang  digunakan  dan
kewajaran estimasi akuntans: yang dibust oleh
manajemen,  serta
penyajian laporan
keseluruhan,

Kaml yakin babwa bukti audit yang telah kami
peroleh  adalah  cubup den  tepat unbuk
menyediakan sudtu basis bagk opinl audit kami.

Opind

Menurut  opénl  Rami,  laporan  keuangan
konsolidasian  tertampir  menyajlkan  secara
wajar, dalam semud hai yang material, posisi
keuangan konsofidasian PT Argha Karya Prima
Industry Tbx dan entitas ansknya tanggal
31 Desember 2018, serta Kinerja keuangan dan
arus kas konsolidasiannya untul tabun yang
beradhir pada tangoal tersebul, sesual dengan
Standar Axuntansi Kevangan o) iIndonesla,

Registrasi Akuntan Publik

The Qriginar report IChuded Aerein (s iy 190 Indonesan
arourge

Independent Auditors’ Report (contiued)

Report No, 00347/2.1032/AU.1/04/0691+
I/1/0/201 % (continued)

Auditors’ responsidiiity (continued)

An audé invofves performing procedwres fo
Wi Suull evifence gbout the amoonts and
discloswes In the Nnancial statements, The
procedures selected depend on the auditors’
Judgment, including the assessment of the risks
of material misstatement of the financlal
statements, whether due o frawd or error. n
making Ihose risk assessments, the auditars
cansider internal control refevant o the entity's
preporation and fair presentation of the
financial statements in order fo design awalr
procedures Al are approgviate in  the
crcumstances, buf not for the purpose of
expressing an opimion on the affectiveness of
the esntity’s internal controd, An audt also
includes evaluating the appropristensss of
accounting policies used and the reasonableness
of sccounting estimates made by management,
as well as evaluating the overal presentation of
the financial statements,

We befieve that the audit evidence we have
obtained is sufficient and appropriate to provide
7 basis for oo SUdIt opiion,

Opindon

i cur opinion, the accompanying consolidated
financle!  stalements present fairly, n al
material respects, the consolidated financial
pasition of PT Argha Karya Prima Industry Thk
and Its subsiciary as of December 31, 2018
and their consolidated financial performance
and cash fiows for the yoar then ended v
accardance with indonesian  Financial
Accownting Standards.

o

ant Registration No. AP.0691

26 Maret 2019/March 26, 2019
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SURAT PERNYATAAN DIREXS! BOARD OF DIRECTOR'S STATEMENT
TENTANG REGARDING
TANGOUNG JAWAB ATAS LAPORAN KEUANGAN THE RESPONSIBILITY FOR THE CONSOLIDATED
KONSOUDASIAN FINANCIAL STA
TAHUN YANG BERAXMIR PADA 31 DESEMDER 2018 ENDED 3, 2018
PT ARGHA KARYA PRIMA INDUSTRY TEK PT ARGHA KARYA PRIMA
Kam| yang bertandatangan & v Ini 0. tho undersignod
1 Nama . Wilson Pribedi 1. Name Wilson Pribedi
Alsmat Kaster A Pahlasan Karang Asem Barat OMco dcrery A Danlswen, Kamog Asem Asent
- Boger 18810 Cileurwop — Bogor 16810
Alamat Dominl © Apt. Mega Hesidental Addross © Apt Aitenggs, Mega Kuningan
A. Dr. ido Anak Agung Gde Agung X Dr. i Anak Agung Gde Aguny
Kav M No. 1 - Jekarts Selatan Ky H No. 1 - Jeharta Seren
Telegon | a-arsarar Tokphone 021875270
Jatatan ¢ Dwekiur Ulens Tite Prasdont Orwcior
2. Nama | Sy 2 Name
Alamat Kartor @ . Pahlswan, Karang Asem Barat Offce Addross X Panlawan, Kamog Asern Barst
Cheureup - Bogor 16890 Cilverwep - 16810
AR Dakhil 2 . Tospiog D O | M. 107 Residentif Ackiress | 1 Twrgursg Duren Dalarn 1 M. 184
RY 001 RW 03, Tanfung Duren RT 00T RW 03, Tanung Duren
. Mh;;ﬁm - Jukarta Berst - dokarts Barsd
slopon ! OR1.8782;
b ‘0 rn-:m- 0218782707
Meryatskan Sahwe Dwclare et
1. Bartanggung jimab ates peryusunan dan penyajan 1. We am reaponaitle for the prepamdion and the
1BpOran keusngan peruahann | po of
2. Laporen keusngan pecusshaan telsh disusun den 2 A jol ststements has been prep and
mmmm‘mm omsented in sccordance with (Dsnesian Fnancisl
3. Sarmn rmas duam agr 3 Al informaton in the finencial ststements has Desn
_""‘""""m"'""' iscosed in 3 cumplete and (IS A,
4 Yeuangan p 4 Financiel ststements 6o ol conisin any materis!

memmn‘w a0
8 memmwm 2
perusansan

NOoTect InGrmation or fect, nor do ey ot mana!
mformadon or et
We ar resgonsible for e intemal contral 2ysiem

TS is our decleration . which has been made truthiusly

(319 uery Yimy exewIou] Uep siusig 3In3sUI) D3N [1 411w exdid e (J)

Demiian pernymaan ini Sbust dengan sebenamya.

A
T Reghe Karme Prive ndasiry B
£ e e o O, e e - : .
Poate e b aTre cary R Wi o Qz_’ ®3 ®

Lampiran 4.3 Pengukuran Variabel Financial Distress

90

91D uenj JIM) ejlaewioju] uep siusig amisuj



‘9yyIg| uizi eduey

undede ynjuaq wejep 1ul siny eAiey ynanyas neje uelbeqas yeAueqladwawl uep ueywnwnbusw buedseyiq ‘g

‘OMM|g| Jelem bueh uebunuaday ueyibniaw yepiy uediinbuad 'q

SSINISNE 40 TOOHDS
HID NV AIMA

"yejesew niens ueneful} uep Yy uesinuad

‘uedode) ueunsnAuad ‘yerwl eAsey uesinuad ‘uenauad ‘ueyipipuad uebuiyuaday yniun eAuey uedinbuad ‘e

@

:Jaquins ueyingaAuaw uep ueyuinjueduaw eduey 1ul SN} eAJEY yninias neje ueibeqas diynbuaw buedeyiq ‘|

Buepun-buepun 16unpunig exdiy yeH

(319 uery MImy| exirewdoju] uep siusig In}Isu]) oy 191 A1jiw eadid yeH @

91D uenj JIm) exjljewnioju] uep siusig 3msu|

PT ARGHA KARYA PRIMA INDUSTRY, Thk

Tha oaginal consoldansg’ nancial siaaments inciaaea harein

DAN ENTITAS ANAK
LAPORAN POSIS| KEUANGAN KONSOLIDASIAN
Tanggal 31 Desember 2012 dan 2011
dan 1 Januari 2011/31 Desamber 2010

(Disajikan dalam ribuan rupiah, kecuali dinyatakan lain)

AEET

AEET LANCAR
Fies dan salara kas
D yang balasi
nggunaanya
Imengtani jangha pandek
Piulang winha
Pilvak Eeirl i - feidal afy

‘M DesomberiDocember 31,

i

o

ans i e indonesian ianpuage.

PT ARGHA KARYA PRIMA INDUSTRY, Thik

AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF
FINANCIAL FOSITION
As of December 31, 20112 and 2011

and January 1, 2011/December 31, 2070

(Exprassed in thousands of rupiah,
uniess otherwise stated)

1 Janmari 2011/
M Desember 20180

Catatan! s rostated -
Moras 2 Calatam/More I&)

2d,2v,4,33 535540676 56.625 9

15,3336 54 945.510 30820 145
a2 8,33 1.183.755 aasET
71510

ARUANGT CRIANGAN s unar
il peteanr Ap23d 068 padn

tanggal 31 Demamiber

FaiFa

Rp244 468 poda tanggal
31 Desember 2011 dan
Rp260 458 pada tanggal

1 Januan 301717
31 Desember 2010
Phak kebga
Pastang laindzin

21,3233 137768 0103
n 287847870 25.465 830
v a33 464.900 66550

Persadiaan - saliah dkurangl
s angan panurnan nilal
sehasar Rp199. 76D pada

31 Dusmamiber 20
Rp1&8 266 pada anggal
31 Desamber 2011

1z

dar Fp128.253 pada langgal

1 Januarn 20117

31 Desambas 2010
Eaya cituignr divaska
Unang maskna
Pajak dan bea masuk ditey

TOTAL ASET LANCAR
ASET TIDAK LANCAR

Inwastasi pada anitas asosi
Uang muka

250,15, 1% 268330, 041 13,500,185
R 4943158 1,551 447

1 & GG, 256 W.007 661

ardimuks  21E FLSET.004 B1.443 10

T AT T2 E73.910.TEd

asi .13 111 470.080 8. TAEGZR
1 - 4.126 805

Asal lrap - salalah dikurangi
ALamibas panis ulen San
Amoriaagi sabasar Rpl 239 530 765
ek tanggal 31 Dussmbar 2012,
Rp1 AF6 911554 pada thnggsd

31 Deasambses 2011

el R, 070 218 TET

pacis Eanggal

1 Januan 30117

F1 Desemiver 2010
Uang jamiran

2j.2%,
14,1518 BOE 100.700 70845 T8
29,33 W57 2L.BBEEES

TOTAL ASET TIDAK LANCAR i T oy #3680 048

TOTAL ASET

1.714334.430 1.556.600.E55

B68.005. 025

AT RET 000

152,466
168, TA0T45
128,408

FRAREE- ]
1033 342
1315 a4
TBITRED

407 3TESET

T25.081. 343
2H15.783

WA OIEET
1320817134

Lampiran 1

AESETE

CURRENT ASSETE
Cash and cash aquialants

Decomber 31, 2007,
Rin60, 408 a5 of
WJavnuany 1, 2007

decamber 31, 2000

&5 of Decamber 31, 2092,
Fpi88 855
ag of Decembaor 31, 2014,
and Rp 188 755 as of
ety 1, 2011
Db 31, 2030
Priapait @ i
Advance paymenis
Prepmd fases ang festoms dute s

TOTAL CURRENT ASSETSE

HON-CURRENT ASSETS
Muestmont in associadn company
Advance paymants

A, 230,535, 765 as of
Decamber 31, 2042,
R F26 174,554 as of
Dmgwrmidiar 37, 2077 avad’
Rp? GF0L 216, TET ax of

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

Lampiran 1 Daftar Sampel Perusahaan
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No Nama Emiten Kode Emiten
1 PT Argha Karya Prima Industry, Thk AKPI
2 PT Asiaplast Industries Tbk APLI
3 PT Astra International Tbk ASII
4 PT Astra Otoparts Thk AUTO
5 PT Sepatu Bata Thk BATA
6 PT Betonjaya Manunggal Thk BTON
7 PT Budi Acid Jaya Tbk BUDI
8 PT Cahaya Kalbar Tbk CEKA
9 PT Charoen Pokphand Indonesia Tbk CPIN
10 |PT Darya Varia Laboratoria Thk DVLA
11  |PT Ekadharma International Thk EKAD
12 |PT Eterindo Wahanatama Thk ETWA
13 |PT Gunawan Dianjaya Steel Tbk GDST
14  |PT Hanjaya Mandala Sampoerna Tbk HMSP
15 |PT Indofood CBP Sukses Makmur Thk ICBP
16 |PT Champion Pacific Indonesia Thk IGAR
17  |PT Indomobil Sukses Internasional Thk IMAS
18 |PT Indofarma Thk INAF
19 |PT Indofood Sukses Makmur Thk INDF
20 |PT Kertas Basuki Rchmat Indonesia Thk KBRI
21  |PT Kedaung Indah Can Thk KICI
22 |PT Apac Citra Centertex Tbk MYTX
23 |PT Bantoel Internasional Investama Thk RMBA
24 |PT Nippon Indosari Corpindo Tbk ROTI
25 |PT Sekar Bumi Thk SKBM
26  |PT Selamat Sempurna Thk SMSM
27  |PT Suparma Tbk SPMA
28  |PT Indo Acidtama Thk SRSN
29 |PT Star Petrochem Thk STAR
30 |PT Surya Toto Indonesia Thk TOTO
31 |PT Trisula International Thk TRIS
32 |PT Tempo Scan Pasific Tbk TSPC
33 |PT Wismilak Intimakmur Thk WIIM
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