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LAMPIRAN

Lampiran 1

Daftar Perusahaan Manufaktur

Kode Perusahaan

Nama Perusahaan

.
= No
= D |5 ALDO Alkindo Naratama Tbk
T | ALKA Alaska Industrindo Tbk
e ALMI Alumindo Light Metal Industry Thk
SE ALTO Tri Banyan Tirta Tbk
o 5 |2 AMFG Asahimas Flat Glass Thk
SE AMIN Ateliers Mecaniques D'Indonesie Thk
o B |2 APLI Asiaplast Industries Tbk
-8 ARNA Arwana Citra Mulia Thk
-9 |= ASI| Astra International Thk
elE BAJA Saranacentral Bajatama Thk
HlE BATA Sepatu Bata Tbk
512 |- BTON Beton Jaya Manunggal Thk
513 |2 CEKA Wilmar Cahaya Indonesia Tbk d.h Cahaya Kalbar Thk
514 |3 CINT Chitose Internasional Thk
©15 |Z CPIN Charoen Pokphand Indonesia Thk
> 16 DPNS Duta Pertiwi Nusantara
o 17 EKAD Ekadharma International Tbk
- 18 ETWA Eterindo Wahanatama Thk
= 19 GDST Gunawan Dianjaya Steel Tbk
> 20 GGRM Gudang Garam Thk
> 21 HDTX Panasia Indo Resources Thk d.h Panasia Indosyntec Thk
3 22 ICBP Indofood CBP Sukses Makmur Thbk
223 B [IKP Inti Agri Resources Thk
24 IMAS Indomobil Sukses Internasional Thk
> 25 |= INAF Indofarma Thk
o 26 | INAI Indal Aluminium Industry Tbk
S 27 INDF Indofood Sukses Makmur Thk
©28 |2 INTP Indocement Tunggal Prakasa Thk
29 ISSP Steel Pipe Industry of Indonesia Thk
30 JECC Jembo Cable Company Tbhk
31 = JPFA Japfa Comfeed Indonesia Thk
32 KAEF Kimia Farma Tbk
33 KBLI KMI Wire & Cable Thk
34 KBLM Kabelindo Murni Thk
35 |w KBRI Kertas Basuki Rachmat Indonesia Thk
36 = KDSI Kedawung Setia Industrial Thk
37 P KIAS Keramika Indonesia Assosiasi Thk
38 P KLBF Kalbe Farma Thk
39 KRAH Grand Kartech Thk
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Kode Perusahaan

Nama Perusahaan

40 M) LION Lion Metal Works Tbk
—41 | = LMPI Langgeng Makmur Industri Tbhk
S42 |= LMSH Lionmesh Prima Tbk
S 43 | MAIN Malindo Feedmill Tbk
c 44 |© MBTO Martina Berto Tbk
545 |2 MERK Merck Indonesia Tbk
c 46 |~ MLBI Multi Bintang Indonesia Tbk
47 |2 MRAT Mustika Ratu Tbk
048 |= MYOR Mayora Indah Tbk
249 = PICO Pelangi Indah Canindo Tbk
550 |2 PSDN Prasidha Aneka Niaga Thk
S5 |2 PYFA Pyridam Farma Tbk
552 | o RICY Ricky Putra Globalindo Tbk
53 |4 RMBA Bentoel Internasional Investama Thk
so4 |7 SIDO Industri Jamu dan Farmasi Sido Thk
555 |2 SIPD Sierad Produce Thk
558 |5 SKBM Sekar Bumi Tbk
c57 |2 SMBR Semen Baturaja Tbk
~58 |2 SMCB Holcim Indonesia Tk
59 | SMGR Semen Indonesia (Persero) Tbk
560 [ SMSM Selamat Sempurna Thk
361 | = SPMA Suparma Thk
- 62 |- SRSN Indo Acitama Tbk
563 |2 SSTM Sunson Textile Manufacture Tbk
564 |0 STAR Star Petrochem Thk
b 65 |© STTP Siantar Top Tbk
o 66 TALF Tunas Alfin Tbk
- 67 TCID Mandom Indonesia Thk
© 68 = TIRT Tirta Mahakam Resources Thk
© 69 |2 TOTO Surya Toto Indonesia Thk
=70 = TRIS Trisula International Thk
571 = TRST Trias Sentosa Thk
c72 [m ULTJ Ultra Jaya Milk Industry and Trading Company Tbhk
73 | UNVR Unilever Indonesia Thk
74 WSBP Waskita Beton Precast Thk

75 WTON Wijaya Karya Beton Tbk
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Lampiran 2

Data Pengukur

Pergantian Manajemen

g

§ Kéde CEO Dumm

S0 3 2015 2016 2017 2018 016 | 2017 | 201
=1 | ALDO | Herwanto Sutanto Herwanto Sutanto Herwanto Sutanto Herwanto Sutanto 0 0 0
52 |ZALKA | Hilton Barki Peng Tjoan Peng Tjoan Peng Tjoan 1 0 0
=3 [oALMI | Alim Markus Alim Markus Alim Markus Alim Markus 0 0 0
2 [ZALTO | Bhakti Salim Bhakti Salim Bhakti Salim Bhakti Salim 0 |00
=55 |"AMFG | Mampei Chiyoda Takeo Takei Takeo Takei Takeo Takei 1 0 0
£6 [ZAMIN | Rudy Susanto Rudy Susanto Rudy Susanto Rudy Susanto 0 0 0
=7 |5 ARLI | Wilson Agung Pranoto Wilson Agung Pranoto Wilson Agung Pranoto Wilson Agung Pranoto 0 0 0
28 |CARNA | Tandean Rustandy, MBA | Tandean Rustandy, MBA | Tandean Rustandy, MBA | Tandean Rustandy, MBA | 0 0 0
=% 2 ASII Prijono Sugiarto Prijono Sugiarto Prijono Sugiarto Prijono Sugiarto 0 0 0
216 [2 BAYA | Handaja Susanto Handaja Susanto Handaja Susanto Handaja Susanto 0 0 0
©1F |[SBATA | Carlos Eduardo Garces R | M. Imran Malik Inderpreet Singh Bhatia | Inderpreet Singh Bhatia 1 1 0
212 |SBTON | Gwie Gunadi Gunawan Gwie Gunadi Gunawan Gwie Gunadi Gunawan Gwie Gunadi Gunawan 0 0 0
-13 [°CEKA | Erik Erik Erry Tjuatja Erry Tjuatja o] 11]o0
514 | CINT | Dedie Suharlan Dedie Suharlan Dedie Suharlan Dedie Suharlan 0 0 0
©15 | CPIN | Rusmin Ryadi Tjiu Thomas Effendy Tjiu Thomas Effendy Tjiu Thomas Effendy 1 0 0
©16 | DPNS | Siang Hadi Widjaja Siang Hadi Widjaja Siang Hadi Widjaja Siang Hadi Widjaja 0 0 0
217 | EKAD | Judi Widjaja Leonardi Judi Widjaja Leonardi Judi Widjaja Leonardi Judi Widjaja Leonardi 0 0 0
-18 | ETWA | Yudianto Kosman Lie Kong Lie Kong Lie Kong 1 0 0
19 | GDST | Tetsuro Okano Tetsuro Okano Tetsuro Okano Tetsuro Okano 0 0 0
720 | GGRM | Susilo Wonowidjojo Susilo Wonowidjojo Susilo Wonowidjojo Susilo Wonowidjojo 0 0 0
228 | HDTX | Joshua Seng Bouw Lim | Enrico Haryono Joshua Seng Bouw Lim | Joshua Seng Bouw Lim 1 1 0
=22 | ICBP | Anthoni Salim Anthoni Salim Anthoni Salim Anthoni Salim 0 0 0
—23 | 1IKP | Susanti Hidayat Susanti Hidayat Susanti Hidayat Susanti Hidayat 0 0 0
§2§; IMAS | Jusak Kertowidjojo Jusak Kertowidjojo Jusak Kertowidjojo Jusak Kertowidjojo 0 0 0
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Kode CEO Dummy
2015 2016 2017 2018 016 | 2017 | 201
INAF | Arief Budiman Arief Budiman Rusdi Rosman Rusdi Rosman 0 1 0
INAI | Alim Markus Alim Markus Alim Markus Alim Markus 0 0 0
INDF | Anthoni Salim Anthoni Salim Anthoni Salim Anthoni Salim 0 0 0
INTP | Christian Kartawijaya Christian Kartawijaya Christian Kartawijaya Christian Kartawijaya 0 0 0
ISSP | Ibnu Susanto Ibnu Susanto Ibnu Susanto Ibnu Susanto 0 0 0
—JEEC | Santoso Santoso Santoso Santoso 0 0 0
= JPFA | Handojo Santosa Handojo Santosa Handojo Santosa Handojo Santosa 0 0 0
[SKAEF | Drs. Rusdi Rosman Drs. Rusdi Rosman Honesti Basyir Honesti Basyir 0 1 0
o KBLI | Herman Nursalim Tony Wongsonegoro Tony Wongsonegoro Herman Nursalim 1 0 1
SKBLM | Nicodemus M. Trisnadi Elly Soepono Elly Soepono Elly Soepono 1 0 0
c KBRI | Sonie Budiwijaya Sonie Budiwijaya Sonie Budiwijaya Henry Priyantoro 0 0 1
=-KIDSI | Ali Sugiharto Wibisono | Ali Sugiharto Wibisono | Ali Sugiharto Wibisono | Ali Sugiharto Wibisono 0 0 0
> KIAS | Pramoth Phromaue Numpol Malichai Numpol Malichai Anusorn Potchanabanpot | 1 0 1
3 |S KLBF | Bernadette Ruth Irawati | Bernadette Ruth Irawati | Vidjongtius Vidjongtius 0 1 0
"KRAH | Kenneth Sutardja Kenneth Sutardja Kenneth Sutardja Kenneth Sutardja 0 0 0
2 LION | Cheng Yong Kim Cheng Yong Kim Cheng Yong Kim Cheng Yong Kim 0 0 0
> |2 LMPI | Hidayat Alim Hidayat Alim Hidayat Alim Hidayat Alim 0 0 0
2 | LMSH | Lawer Supendi Lawer Supendi Lawer Supendi Lawer Supendi 0 0 0
MAIN | Lau Chia Nguang Lau Chia Nguang Lau Chia Nguang Tan Sri Lau Tuang N. 0 0 1
MBTO | Bryan David Emil Bryan David Emil Bryan David Emil Bryan David Emil 0 0 0
MERK | Dr. Martin Feulner Dr. Martin Feulner Dr. Martin Feulner Dr. Martin Feulner 0 0 0
MEBI | Michael Chin Kean Huat | Michael Chin Kean Huat | Michael Chin Kean Huat | Michael Chin Kean Huat 0 0 0
MRAT | Putri Kuswisnu Wardani | Putri Kuswisnu Wardani | Putri Kuswisnu Wardani | Putri Kuswisnu Wardani 0 0 0
MYOR | Andre Sukendra Atmadja | Andre Sukendra Atmadja | Andre Sukendra Atmadja | Andre Sukendra Atmadja | 0 0 0
PIEO | Ko Dandy Ko Dandy Ko Dandy Ko Dandy 0 0 0
PSDN | Jeffry Sanusi Soedargo Jeffry Sanusi Soedargo Jeffry Sanusi Soedargo Jeffry Sanusi Soedargo 0 0 0
PYFA | M. Handoko Boedi S. M. Handoko Boedi S. M. Handoko Boedi S. M. Handoko Boedi S. 0 0 0
5 RICY | Paulus Gunawan Paulus Gunawan Paulus Gunawan Paulus Gunawan 0 0 0
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CEO Dummy

No | Kode 2015 2016 2017 2018 016 | 2017 | 201

53 | RMBA | Jason Fitzgerald Murphy | Jason Fitzgerald Murphy | Jason Fitzgerald Murphy | Jason Fitzgerald Murphy 0 0 0

54- | SIRBO | Irwan Hidayat Jonatha Sofjan Hidayat Jonatha Sofjan Hidayat David Hidayat 1 0 1
2557 | SIRD | Eko Putro Sandjojo Terryanto Soetandar Terryanto Soetandar Tomy Wattemena W. 1 0 1
<56 | SKBM | Oei Harry Lukmito Oei Harry Lukmito Oei Harry Lukmito Oei Harry Lukmito 0 0 0
5% | SMBR | Ir. Pamudji Rahardjo Ir. Pamudji Rahardjo Rahmad Pribadi Ir. Jobi Triananda H. 0 1 1
58 |-SMCB | Gerhard Schutz Gerhard Schutz Gerhard Schutz Aulia Mulki Oemar 0] 0] 1
°59 [“SMGR | Suparni Rizkan Chandra Hendi Prio Santoso Hendi Prio Santoso 1 ] 1]0
266" [cSMSM | Eddy Hartono Eddy Hartono Eddy Hartono Eddy Hartono 0 0 0
“6L | SPMA | Welly Welly Welly Welly 0 0 0
262 |5'SRSN | Budhi Moeljono Budhi Moeljono Budhi Moeljono Budhi Moeljono 0 0 0
63 |=SSTM | Purnawan Suriadi Purnawan Suriadi Purnawan Suriadi Purnawan Suriadi 0 0 0
<64 12STAR | Asep Mulyana Asep Mulyana Asep Mulyana Asep Mulyana 0 0 0
265 |5 STIP | Pitoyo Pitoyo Pitoyo Agus Suhartanto 0 0 1
©66 |5 TALF | John Tika John Tika John Tika John Tika 0 0 0
6% |- TGID | Muhammad Makmun A. | Muhammad Makmun A. | Tatsuya Arichi Tatsuya Arichi 0 1 0
>68 [2 TIRT | Djohan Surja Putra Djohan Surja Putra Djohan Surja Putra Djohan Surja Putra 0 0 0
569 |2 TOFO | Hanafi Atmadiredja Hanafi Atmadiredja Hanafi Atmadiredja Hanafi Atmadiredja 0 0 0
276 | TRIS | Tjhoi Lisa Tjahjadi Santoso Widjojo Santoso Widjojo Santoso Widjojo 1 0 0
<7%. | TRST | Sugeng Kurniawan Sugeng Kurniawan Sugeng Kurniawan Sugeng Kurniawan 0 0 0
272 | ULZTJ | Sabana Prawirawidjaja Sabana Prawirawidjaja Sabana Prawirawidjaja Sabana Prawirawidjaja 0 0 0
=73 | UNVR | Hemant Bakshi Hemant Bakshi Hemant Bakshi Hemant Bakshi 0 0 0
~74 | WSBP | M. Choliq Jarot Subana Jarot Subana Jarot Subana 1 0 0
§7§ WTON | Bintang Perbowo Wilfred Imanuel A. S. Hadian Pramudita Hadian Pramudita 1 1 0
‘Dgmmy:e
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1. Dilafang mengutip sebggian afau|seluryh Karya tylis|ini tanpa mencaptumkian gdan mg
1. Pengutipan hajnyg unftukl kepentingan| pendiglikan, penelitian), pgnulisan kprya ilnia

KWIK KIAN GIE

SCHOOL OF BUSINESS

Um:r__mm: kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

nstitut Bisni

enyebutkan sumber:
h, penyusunan lapor

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.
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a. [Pengufipgn Hanya yntdk Kepentinggn pendidikan| penelitign, penpuligan karya {lm{ah, penyusunan lapor

KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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1.|Dilaraing mepgytiplsebaglanijatapu seluruhfkarya tulis iri ta

a. [Pengufipgn Hanya yntdk Kepentinggn pendidikan| pgne

KWIK KIAN GIE

SCHOOL OF BUSINESS

penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
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Institut Bisni

dan menyebutkan sumber:
a ilmiah, penyusunan lapor

2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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)

2 MNo 2016 2017 2018 2016 2017 2018
%- 1 526,129,315,163 498,701,656,995 526,129,315,163 26.98881 26.93527 26.98881
> é S 136,619,000,000 305,208,000,000 648,968,000,000 25.64046 26.44426 27.19865
Djé g 2,153,030,000,000 2,376,282,000,000 2,781,667,000,000 28.3979 28.49656 28.65407
S 4 Ej 1,165,090,000,000 1,109,380,000,000 1,109,850,000,000 27.78382 27.73482 27.73525
53 = 5,504,890,000,000 6,267,816,000,000 8,432,632,000,000 29.33666 29.46645 29.76313
=~ %) é 198,974,000,000 252,453,000,000 360,906,000,000 26.01644 26.25449 26.61188
@ 7 a 382,462,000,000 398,699,000,000 503,178,000,000 26.6699 26.71147 26.94421
% % S 1,543,216,000,000 1,601,347,000,000 1,635,803,000,000 28.06489 28.10187 28.12315
2 9 3) 261,855,000,000,000 295,830,000,000,000 344,711,000,000,000 33.19881 33.32081 33.47373
SS9 982,626,960,000 946,448,940,000 901,181,800,000 27.6135 27.57598 27.52697
E K g 804,743,000,000 855,692,000,000 876,856,000,000 27.41379 27.47518 27.49961
s gz 2 177,290,000,000 183,502,000,000 217,363,000,000 25.90105 25.93549 26.10483
5 1B 1,425,964,000,000 1,392,636,000,000 1,168,956,000,000 27.98587 27.96222 27.78713
; ) 399,337,000,000 476,576,000,000 491,382,000,000 26.71307 26.88989 26.92049
§ ZES 29,440,330,000,000 24,532,331,000,000 22,415,403,000,000 31.01339 30.83101 30.74077
= @ 296,129,565,784 308,491,173,960 322,185,012,261 26.41406 26.45496 26.49839
E J‘i:] 702,509,000,000 796,768,000,000 853,268,000,000 27.27792 27.40383 27.47234
o 18 1,158,936,000,000 1,114,569,000,000 1,090,659,000,000 27.77852 27.73949 27.7178
S 19 1,257,610,000,000 1,374,987,000,000 1,351,862,000,000 27.86023 27.94947 27.9325
§ 20 62,951,634,000,000 66,759,930,000,000 69,097,219,000,000 31.77339 31.83212 31.86654
x %}l 4.743,580,000,000 4.035,086,000,000 586,940,000,000 29.18781 29.02605 27.09819
% 22 28,901,900,000,000 31,619,500,000,000 34,367,200,000,000 30.99493 31.0848 31.16812
3 23 364,933,000,000 313,925,000,000 298,091,000,000 26.62298 26.47242 26.42066
o 24 25,633,000,000,000 31,440,000,000,000 40,956,000,000,000 30.8749 31.0791 31.34352
§ % 1,381,633,000,000 1,529,875,000,000 1,442,351,000,000 27.95429 28.05621 27.9973




Z
o

Kode

Ukuran Perusahaan

Logaritma Natural (Ln)

"OWMIg| uizi eduey

"yejesew niens ueneluly uep ynidy uesijnuad

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

undede ynjuaq wejep Ul siny eAJey yninyas neje uelbeqas yeAueqiadwawl uep ueywnunbuaw buede)iq ‘g

Jode) ueunsnAuad ‘yejuw) ediey|uesnnus

2016 2017 2018 2016 2017 2018
26 INAI 1,339,033,000,000 1,213,917,000,000 1,400,684,000,000 27.92297 27.82487 27.96798
27 4NDF 82,174,500,000,000 88,400,900,000,000 96,537,800,000,000 32.03987 32.1129 32.20096
o 28 ANTP 30,151,000,000,000 28,864,000,000,000 27,789,000,000,000 31.03724 30.99362 30.95566
w29 ISSP 6,041,811,000,000 6,269,365,000,000 6,494,070,000,000 29.42972 29.4667 29.50191
€30 JECC 1,587,200,000,000 1,928,000,000,000 2,081,700,000,000 28.09299 28.2875 28.36421
S 3 | ZPFA 18,252,685,000,000 19,959,508,000,000 23,038,219,000,000 30.53533 30.62473 30.76818
° 8 =| KAEF 4,612,562,000,000 6,096,149,000,000 9,460,428,000,000 29.1598 29.43868 29.87814
23| KBLI 1,871,423,000,000 3,013,760,000,000 3,244,822,000,000 28.25772 28.73421 28.80808
© 3 | KBLM 639,091,000,000 1,235,199,000,000 1,298,358,000,000 27.18331 27.84225 27.89212
=3 5| KBRI 1,263,727,000,000 1,171,234,000,000 1,058,928,000,000 27.86509 27.78908 27.68828
~3 -| KDSI 1,142,273,000,000 1,328,292,000,000 1,391,416,000,000 27.76404 27.91492 27.96134
- 372 KIAS 1,859,669,927,962 1,767,603,505,697 1,704,424,579,208 28.25142 28.20065 28.16425
.38 5| KLBF 15,226,009,000,000 16,616,240,000,000 18,146,206,000,000 30.35403 30.4414 30.52948
< 39 2| KRAH 598,711,000,000 645,954,000,000 606,056,000,000 27.11804 27.19399 27.13024
- 40 -] @ION 685,813,000,000 681,938,000,000 696,193,000,000 27.25387 217.2482 27.26889
S 412 LMPI 810,365,000,000 834,548,000,000 786,705,000,000 27.42075 27.45016 27.39112
=42 2| EMSH 162,828,000,000 161,163,000,000 160,027,000,000 25.81596 25.80568 25.79861
o 43 MAIN 3,769,007,000,000 4,008,636,000,000 4,240,844,000,000 28.95783 29.01947 29.07578
44 MBTO 709,959,000,000 780,670,000,000 648,017,000,000 27.28847 27.38342 27.19718
s 46 MERK 743,935,000,000 847,006,000,000 1,263,113,000,000 27.33522 27.46497 27.8646
=46 MLBI 2,275,038,000,000 2,510,078,000,000 2,889,501,000,000 28.45302 28.55133 28.6921
- 47 MRAT 483,034,000,000 497,354,000,000 511,888,000,000 26.90335 26.93257 26.96137
48 MYOR 12,922,422,000,000 14,915,849,000,000 17,591,706,000,000 30.18999 30.33345 30.49845
49 PICO 638,567,000,000 720,239,000,000 852,932,000,000 27.18249 27.30285 27.47195
50 RSDN 653,810,000,000 691,014,000,000 697,657,000,000 27.20608 27.26143 27.27099
51 PYFA 167,063,000,000 159,564,000,000 187,057,000,000 25.84164 25.79571 25.95468
52 RICY 1,288,684,000,000 1,374,444,000,000 1,539,601,000,000 27.88464 27.94907 28.06254
%3 RMBA 13,471,000,000,000 14,084,000,000,000 14,880,000,000,000 30.23156 30.27606 30.33104
!
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No | Kode 2016 2017 2018 2016 2017 2018

54 | (SIDO 2,987,614,000,000 3,158,198,000,000 3,337,628,000,000 28.7255 28.78102 | 28.83628

55 | -SIPD 2,567,210,000,000 2,239,700,000,000 2,187,880,000,000 28.57384 28.43736 | 28.41395
556 | SKBM 1,001,660,000,000 1,623,030,000,000 1,771,370,000,000 27.63268 2811532 | 28.20277
787 | SMBR 4.368,877,000,000 5,060,337,000,000 5,538,079,000,000 29.10553 29.25245 | 29.34267
258 | SMCB 19,763,133,000,000 19,626,403,000,000 18,667,187,000,000 30.61484 30.6079 | 30.55779
80 -] SMGR | 44,226,895,000,000 49,068,650,000,000 51,155,890,000,000 31.42035 3152424 | 315659
560 5| SMSM 2.255,000,000,000 2,443,000,000,000 2.801,000,000,000 28.44417 28.52425 28.661
5615 SPMA 2.126,400,000,000 2,152,300,000,000 2,267,900,000,000 28.38545 28.39756 | 28.44988
62 2| BRSN 717,150,000,000 652,726,000,000 686,777,000,000 27.29855 2720442 | 27.25528
263 5] SSTM 649,654,000,000 605,644,000,000 562,174,000,000 27.19971 2712956 | 27.05508
~64 2| STAR 690,187,000,000 614,705,000,000 615,956,000,000 27.26023 2714441 | 27.14644
T65c| BTTP 2.337,207,000,000 2,342.432,000,000 2,631,190,000,000 28.47998 28.48221 | 2859846
566 5| TALF 881,673,000,000 921,241,000,000 984.598,000,000 27.50509 2754899 | 27.6155
2675 aCID 2.185,101,000,000 2.361,807,000,000 2,445 143,000,000 28.41268 28.49045 | 2852512
68| OTIRT 815,997,000,000 859,299,000,000 923.366,000,000 27.42768 27.47938 | 27.55129
©6 2| JOTO 2.581,441,000,000 2,826,491,000,000 2,897,120,000,000 28.57937 28.67006 | 28.69474
=70 2| =TRIS 639,701,000,000 544.969,000,000 633,014,000,000 27.18427 27.02399 | 27.17376
57 | JRST 3,290,596,000,000 3,332,906,000,000 4.284,902,000,000 28.82209 28.83487 | 29.08612
-7 | ULTI 4,221,436,000,000 5,175,896,000,000 5,555,871,000,000 29.0712 29.27503 | 29.34588
> 78 | UNVR | 16,746,000,000,000 18,906,000,000,000 19,523,000,000,000 30.44918 305705 | 30.60261
=74 | WSBP 13,734,267,000,000 14,919,549,000,000 15,222,388,000,000 30.25002 30.33369 | 30.35379
~ 15 4.663,078,000,000 7.067,976,000,000 8,881,778,000,000 29.1707 29.5866 | 29.81502
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; ) Kantor Akuntan Publik Dumm
°NGZ | Kode 2015 2016 2017 2018 ot | 200 | 201
é 1§ ALDO | Arsyad & Rekan Sg(gird Risambessy & Hendrik & Rekan Hendrik & Rekan 0 0 0
=25 |7ALKA | Johannes Juara Johannes Juara Johannes Juara Anwar & Rekan 0 0 0
;é i - | Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat,
© 3= [SALMI | Arsono, Achmad, Suharli Arsono, Achmad, Suharli & | Arsono, Retno, Palilingan & | Arsono, Retno, Palilingan & 0 0 0
5 o |¥ = | &Rekan Rekan Rekan Rekan
545 |ZALTO | Gideon, Adi & Rekan Gideon, Adi, & Rekan Heliantono & Rekan Heliantono & Rekan 0 0 0
%E §AM: G Siddharta & Widjaja, Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan 1 1 1
2w |2 = | Rekan (KPMG_ (KPMG) (KPMG) (KPMG)
56 |[CAMIN | Rama Wendra Rama Wendra Rama Wendra Rama Wendra 0 0 0
g-ﬁ éAPEI Pur\_/vantono, Sungkoro, & Pur\_/vantono, Sungkoro & Puryvantono, Sungkoro & Pur\_/vantono, Sungkoro & 1 1 1
S E D Surja (EY) Surja (EY) Surja (EY) Surja (EY)
;D 8% §ARNA Pur\_/vantono, Sungkoro, & Pur\_/vantono, Sungkoro & Puryvantono, Sungkoro & Pur\_/vantono, Sungkoro & 1 1 1
> o e 9 | Surja(EY) Surja (EY) Surja (EY) Surja (EY)
§L9§ é AS;J Tz_alnL_Jdiredja, Wibisana, Tgngdiredja, Wibisana, Tz_mgdiredja, Wibisana, Tgngdiredja, Wibisana, 1 1 1
® c o' | Rintis & Rekan (PwC) Rintis, & Rekan (PwC) Rintis, & Rekan (PwC) Rintis, & Rekan (PwC)
~10' | BAJA | Tjahjadi & Tamara Tjahjadi & Tamara Mirawati Sensi Idris Mirawati Sensi Idris 0 0 0
%15- BAf’A Pur\_/vantono, Sungkoro, & Pur\_/vantono, Sungkoro & Puryvantono, Sungkoro & Pur\_/vantono, Sungkoro & 1 1 1
=5 % | Surja (EY) Surja (EY) Surja (EY) Surja (EY)
glg BTéN Amir Abadi Jusuf, Aryanto, | Amir Abadi Jusuf, Aryanto, | Amir Abadi Jusuf, Aryanto, | Hadori, Sugiarto, Adi, & 0 0 0
- o : Mawar & Rekan Mawar & Rekan Mawar & Rekan Rekan
é é CEKA Purwantono, Sungkoro, & Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
52 : Surja (EY) Surja (EY) Surja (EY) Surja (EY)
“:;12 cINF | Gideon, Adi & Rekan Gideon, Adi, & Rekan Teramihardja, Pradhono, & | Teramihardja, Pradhono, & 0 0 0
D - Chandra Chandra
élé CPIN Purwantono, Sungkoro, & Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
EiE Surja (EY) Surja (EY) Surja (EY) Surja (EY)
51@ DPNS | Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, 0 0 0
<
|
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No | Kode Kantor Akuntan Publik Dummy
2015 2016 2017 2018 2016 2017 | 2018

Arsono, Achmad, Suharli Arsono, Retno, Palilingan Arsono, Retno, Palilingan & | Arsono, Retno, Palilingan &

& Rekan & Rekan Rekan Rekan
mlg EKAD Budiman, Wawan, Hendrawinata, Eddy, Kanaka Puradiredja, Kanaka Puradiredja, 0 0 0
= ~ | Pamudji, & Rekan Siddharta, & Tanzil Suhartono Suhartono
glg ETWA Kosasih, Nurdiyaman, Kosasih, Nurdiyaman, Bharata, Arifin, Mumajad, Bharata, Arifin, Mumajad, 0 0 0
c@a = | Mulyadi, Tjahjo & Rekan | Mulyadi, Tjahjo & Rekan Sayuti, & Rekan Sayuti, & Rekan
glé &Dg.r Hadori Sugiarto Adi & Hadori Sugiarto Adi & Hadori Sugiarto Adi & Hadori Sugiarto Adi & 0 0 0
2o |x Rekan Rekan Rekan Rekan
§2§*- %GF‘Q‘M Siddharta & Widjaja, Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan 1 1 1
570 |27 | Rekan (KPMG) (KPMG) (KPMG) (KPMG)
C o (¥ j
=28 |SHDTX Drs. Bambang Sudaryono Mirawati Sensi Idris Mirawati Sensi Idris Mirawati Sensi Idris 0 0 0
S o la & Rekan
gzé g ICBP Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
©°% |2 7F | Surja(EY) Surja (EY) Surja (EY) Surja (EY)
S92 8 | Asep Rianita Manshur & Budiman, Wawan, Pamudji | Herman Dody .
%2% > ”K{P Suharyono & Rekan Tanumihardja & Rekan Heliantono & Rekan 0 0 0
gzi ICiM AS Pur\_/vantono, Suherman, & Pur\_/vantono, Sungkoro & Puryvantono, Sungkoro & Pur\_/vantono, Sungkoro & 1 1 1
S5 12 2 | Surja (EY) Surja (EY) Surja (EY) Surja (EY)
%é é IN ATZ Hendrawinata Hanny Hendrawinata Hanny Hendrawinata Hanny Erwin | Hendrawinata Hanny Erwin 0 0 0
= o' | Siddharta & Tanzil Siddharta & Tanzil & Sumargo & Sumargo
; o = Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat,
©26" | INAI | Arsono, Retno, Palilingan Arsono, Retno, Palilingan Arsono, Retno, Palilingan & | Arsono, Retno, Palilingan & 0 0 0
28 Z | & Rekan & Rekan Rekan Rekan
gzg INGE Purwantono, Sungkoro, & | Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
5 2 : Surja (EY) Surja (EY) Surja (EY) Surja (EY)
gzé INfP Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
=TS ; Surja (EY) Surja (EY) Surja (EY) Surja (EY)
%;2;; 1S<B Hadori Sugiarto Adi & Hadori Sugiarto Adi & Kanaka Puradiredja, Kanaka Puradiredja, 0 0 0
® o Rekan Rekan Suhartono Suhartono
f%é JECC Tanubrata Sutanto Fahmi & | Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi 0 0 0
55 Rekan Bambang & Rekan Bambang & Rekan Bambang & Rekan
§3§ JPEFA | Mulyamin Sensi Suryanto Mulyamin Sensi Suryanto Purwantono, Sungkoro & Purwantono, Sungkoro & 0 1 1
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No | Kode Kantor Akuntan Publik Dummy
2015 2016 2017 2018 2016 2017 | 2018
Surja Surja
32. | KAEF H_endrawinata Edc_iy Hadori Sugiarto Adi & Hadori Sugiarto Adi & Hadori Sugiarto Adi & 0 0 0
i > | Siddharta & Tanzil Rekan Rekan Rekan
%é KBC Osman Bing Satrio & Eny | Satrio Bing Eny & Rekan Satrio Bing Eny & Rekan Satrio Bing Eny & Rekan 1 1 1
S o S | (Deloitte) (Deloitte) (Deloitte) (Deloitte)
c @ ~. | Doli, Bambang, Kanaka Puradiredja, Kanaka Puradiredja,
;:::3% IKBI?M Sulistiyanto, [gadang & Ali Anwar & Rekan Suhartono J Suhartono J 0 0 0
%té iKBiQI Hendrawinata, Eddy Hendrawinata, Eddy Kanaka Puradiredja, Kanaka Puradiredja, 0 0 0
Y= 5 % | Siddharta & Tanzil Siddharta & Tanzil Suhartono Suhartono
?3@ gKDSl K_osqsih, Nurdiyaman, Kosasih_, NL_er_iyaman, Kosasih_, Nl_er_iyaman, Kosasih_, NL_er_iyaman, 0 0 0
S5 o |=— & | Tjahjo, & Rekan Mulyadi, Tjahjo, & Rekan | Mulyadi, Tjahjo, & Rekan Mulyadi, Tjahjo, & Rekan
53%1 §K| AS Mulyamin Sensi Suryanto | Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan 1 1 1
7o |2 = | &Lianny (KPMG) (KPMG) (KPMG)
Esg a<L‘B%F Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
=0 § @ | Surja (EY) Surja (EY) Surja (EY) Surja (EY)
gs@j u?CKRAH ;3%?{;% rzt.ar'aﬁgﬁ y Rama Wendra Rama Wendra Rama Wendra 0 0 0
24(;: Q?%lee& Kosasih, Nurdiyaman, Kosasih, Nurdiyaman, Kosasih, Nurdiyaman, Kosasih, Nurdiyaman, 0 0 0
5 5 |2 = | Mulyadi, Tjahjo & Rekan Mulyadi, Tjahjo & Rekan Mulyadi, Tjahjo & Rekan Mulyadi, Tjahjo & Rekan
5 = S | Doli, Bambang, Hadori Sugiarto Adi & Paul Hadiwinata, Hidajat, Teramihardja, Pradhono, &
AT | LMRI Sulisti . Arsono, Retno, Palilingan & 0 0 0
B S = ulistiyanto, Dadang & Ali | Rekan Rekan Chandra
%‘% LMSH Kosasih, Nurdiyaman, Kosasih, Nurdiyaman, Kosasih, Nurdiyaman, Kosasih, Nurdiyaman, 0 0 0
® = | Mulyadi, Tjahjo & Rekan Mulyadi, Tjahjo & Rekan Mulyadi, Tjahjo & Rekan Mulyadi, Tjahjo & Rekan
- 3 Tanudiredja, Wibisana, Tanudiredja, Wibisana,
o4 MA}'N Anwar & Rexan Anwar & Rekan Rintis, & Ij?ekan (PwWC) Rintis, & Igeekan (PwC) 0 . .
5-4 MBTO Tanubrata, Sutanto, Fahmi, | Tanubrata, Sutanto, Fahmi, | Tanubrata, Sutanto, Fahmi, | Tanubrata, Sutanto, Fahmi, 0 0 0
5 v | dan Rekan dan Rekan Bambang dan Rekan Bambang dan Rekan
Q§4 MERK Siddharta Widjaja & Rekan | Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan 1 1 1
i (KPMG) (KPMG) (KPMG) (KPMG)
= MLEI Osman Bing Satrio & Eny | Satrio Bing Eny & Rekan Satrio Bing Eny & Rekan Satrio Bing Eny & Rekan 1 1 1
—— | (Deloitte) (Deloitte) (Deloitte) (Deloitte)

ueunsnAuad ‘U eI
:1aquuins ueyingaAupuPuep ¥y luftugodull e

10de)

118




"OWMIg| uizi eduey

undede ynjuaq wejep Ul siny eAJey yninyas neje uelbeqas yeAueqiadwawl uep ueywnunbuaw buede)iq ‘g

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

"yejesew niens ueneluly uep ynidy uesijnuad

No | Kode Kantor Akuntan Publik Dummy
2015 2016 2017 2018 2016 2017 | 2018
Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, - -

47 | MRAT | Arsono, Achmad, Suharli Arsono, Achmad, Subarli & SKSQ:rlf[z:ouradlredja, g:tr::rlf[gnPouradlredja, 0 0 0
= o | & Rekan Rekan
yg MYOR g/ll:_l?:\nr:;n Sensi Suryanto Mirawati Sensi Idris Mirawati Sensi Idris Mirawati Sensi Idris 0 0 0
e @ % . . Herman Dody Herman Dody Herman Dody
%4 % IPIC;p Djoko, Sidik, & Indra Tanumihardya & Rekan Tanumihardya & Rekan Tanumihardya & Rekan 0 0 0
g,sé %PS[ﬁN Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
Lo = 7O Surja (EY) Surja (EY) Surja (EY) Surja (EY)
E5 Ji‘;’ g.DYF *\ Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi 0 0 0
5% |= @ | danRekan Bambang dan Rekan Bambang dan Rekan Bambang dan Rekan
el N =] - - - - - - -
52 §R|C,Y éo:kc;r:m Poltak Lian & Johannes Juara & Rekan g{o;lf;r:m Poltak Lian & éo:;;r:m Poltak Lian & 0 0 0
D L |5 —
ESg §RMI§A Tanudiredja, Wibisana, Satrio Bing Eny & Rekan Satrio Bing Eny & Rekan Satrio Bing Eny & Rekan 1 1 1
=0 |2 @ | Rintis & Rekan (PwC) (Deloitte) (Deloitte) (Deloitte)
S é 2 Purwantono, Sungkoro & Purwantono, Sungkoro &
§5£§ ,CSIDQ Anwar & Rekan Anwar & Rekan Surja (EY) Surja (EY) 0 1 1
gsgi_ Q??SIPB Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi 0 0 0
o 5 |2 = |danRekan Bambang dan Rekan Bambang dan Rekan Bambang dan Rekan
= = Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat,
iS@: SKQM Arsono, Achmad, Suharli Arsono, Achmad, Suharli & | Arsono, Achmad, Suharli & | Arsono, Achmad, Suharli & 0 0 0
@ 3. o & Rekan Rekan Rekan Rekan
%5%? SM:BR Doli, Bambang, Herman Dody Herman Dody Herman Dody 0 0 0
S >= | Sudarmadji, Dadang & Ali | Tanumihardja & Rekan Tanumihardja & Rekan Tanumihardja & Rekan
;353 SMCB Purwantono, Sungkoro & Purwantono, Sungkoro & Satrio Bing Eny & Rekan Satrio Bing Eny & Rekan 1 1 1
3 % : Surja (EY) Surja (EY) (Deloitte) (Deloitte)
gsé SMGR Osman Bing Satrio & Eny | Osman Bing Satrio & Eny | Satrio Bing Eny & Rekan Satrio Bing Eny & Rekan 1 1 1
S5 | (Deloitte) (Deloitte) (Deloitte) (Deloitte)
§6§ SMSK Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
S o Surja (EY) Surja (EY) Surja (EY) Surja (EY)
§6§ SPMA Paul Hadiwinata, Hidajat, Hadori Sugiarto Adi & Hadori Sugiarto Adi & Hadori Sugiarto Adi & 0 0 0
o 32 | Arsono, Achmad, Suharli Rekan Rekan Rekan
-
o & 4. 119
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No | Kode Kantor Akuntan Publik Dummy
2015 2016 2017 2018 2016 2017 | 2018
& Rekan
62- | SRSN Amir Abadi Jusuf, Aryanto, | Amir Abadi Jusuf, Aryanto, | Amir Abadi Jusuf, Aryanto, | Amir Abadi Jusuf, Aryanto, 0 0 0
= o | Mawar & Rekan Mawar & Rekan Mawar & Rekan Mawar & Rekan

”;63?? SSTM Doli, Bambang, Doli, Bambang, Sulistyanto, | Ishak, Saleh, Soewondo & Ishak, Saleh, Soewondo & 0 0 0
S o © | Sulistyanto, Dadang & Ali | Dadang & Ali Rekan Rekan
gﬁg ST /§R Noor Salim, Nursehan, & Liasta, Nirwan, Syafruddin, | Herman Dody Herman Dody 0 0 0
O 5 |T = | Sinarahardja & Rekan Tanumihardja & Rekan Tanumihardja & Rekan
Salx & e . e . Paul Hadiwinata, Hidajat, Paul Hadiwinata, Hidajat,
§6%*- SSTTP Eladorl Sugiarto Adi & Hadori Sugiarto Adi & Arsono, Achmad, Suharli & | Arsono, Achmad, Suharli & 0 0 0
2 = ekan Rekan
S v v Rekan Rekan
566 |-TAEF | Tjahjadi & Tamara Tjahjadi & Tamara Tjahjadi & Tamara Tjahjadi & Tamara 0 0 0
%6%2 éTCiD Osma_n Bing Satrio & Eny Satrio_ Bing Eny & Rekan Satrio_ Bing Eny & Rekan Satrio_Bing Eny & Rekan 1 1 1
5 o |2 = | (Deloitte) (Deloitte) (Deloitte) (Deloitte)
gﬁg éTIRT Pieter, Uways, & Rekan S. Mannan, Ardiansyah, & | S. Mannan, Ardiansyah, & | S. Mannan, Ardiansyah, & 0 0 0
S0 la W Rekan Rekan Rekan
éag éTOTO Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & 1 1 1
- >l 7 Surja (EY) Surja (EY) Surja (EY) Surja (EY)
5.2 3 o2 . . . . Kosasih, Nurdiyaman, Kosasih, Nurdiyaman,
EJ% gTR}:S Gideon, Adi & Rekan Gideon, Adi & Rekan Mulyadi, Tjahjo & Rekan Mulyadi, Tjahjo & Rekan 0 0 0
§7§ TR§T Purwantono, Sungkoro & Purwantono, Sungkoro & Purwantono, Sungkoro & Kosasih, Nurdiyaman, 1 1 0
I : Surja (EY) Surja (EY) Surja (EY) Mulyadi, Tjahjo, & Rekan
%75- ULfJ Tanubrata Sutanto Fahmi & | Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi Tanubrata Sutanto Fahmi 0 0 0
=3 o | Rekan Bambang & Rekan Bambang & Rekan Bambang & Rekan
g@ UNVR Siddharta Widjaja & Rekan | Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan | Siddharta, Widjaja & Rekan 1 1 1
- 2 : (KPMG) (KPMG) (KPMG) (KPMG)
§75 WSBP Doli, Bambang, Amir Abadi Jusuf, Aryanto, | Satrio Bing Eny & Rekan Amir Abadi Jusuf, Aryanto, 0 1 0
=3 ; Sulistiyanto, Dadang & Ali | Mawar & Rekan (Deloitte) Mawar & Rekan
$.3 | Hadori Sugiarto Adi & Hadori Sugiarto Adi & Hadori Sugiarto Adi & Amir Abadi Jusuf, Aryanto,
5% WTGN Rekan Rekan Rekan Mawar & Rekan 0 0 0
< =)
L O
@ﬁmmy 1 :KAPBig4 0 : KAP Non Big 4
23
22 5
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Financial Distress

DER Dummy
Nig) Kode 2016 2017 2018 2016 2017 2018

- 1y ALDO 94% 117% 94% 0 1 0
oh 24 ALKA 897% 289% 544% 1 1 1
52 3% ALMI 433% 527% 750% 1 1 1
S5 45 ALTO 142% 165% 187% 1 1 1
EERE AMFG 53% 7% 134% 0 0 1
TS 06 3 AMIN 56% 67% 98% 0 0 0
20 371 = APLI 44% 75% 146% 0 0 1
c> 984 ARNA 63% 56% 52% 0 0 0
£S 293 ASI| 87% 89% 98% 0 0 0
5o o102 BAJA 400% 450% 1078% 1 1 1
29 a1g BATA 44% 48% 38% 0 0 0
ERNEE BTON 24% 19% 19% 0 0 0
o S 3133, CEKA 61% 54% 20% 0 0 0
2 7 Clda CINT 22% 25% 26% 0 0 0
a5 9155 CPIN 52% 56% 58% 0 0 0
== 9163 DPNS 12% 15% 16% 0 0 0
o5 17= EKAD 19% 20% 18% 0 0 0
55 189 ETWA 16218% -1019% -521% 1 0 0
°Y 197 GDST 51% 35% 51% 0 0 0
58 20% GGRM 59% 58% 53% 0 0 0
-5 2% HDTX 303% 1110% 331% 1 1 1
25 227 ICBP 56% 56% 51% 0 0 0
o Z 235 [IKP 30% 9% 9% 0 0 0
e IMAS 282% 238% 297% 1 1 1
55 25 INAF 140% 191% 190% 1 1 1
— 5 26 INAI 419% 338% 361% 1 1 1
-3 27 INDF 87% 88% 93% 0 0 0
_jé =
25 9 121
S: &
£3 &
23 3
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DER Dummy
No Kode 2016 2017 2018 2016 2017 2018
28(m) INTP 15% 18% 20% 0 0 0
~ 297 ISSP 128% 121% 123% 1 1 1
o |29 30x JECC 237% 252% 242% 1 1 1
sBlgg 3lg JPFA 118% 130% 126% 1 1 1
@zlég 328 KAEF 103% 137% 182% 1 1 1
S8l 3 2332 KBLI 42% 69% 60% 0 0 0
C 2@ =34x KBLM 99% 56% 58% 0 0 0
525 32 KBRI 201% 300% 524% 1 1 1
R KDSI 172% 174% 151% 1 1 1
S 228 537 KIAS 22% 24% 26% 0 0 0
23[Z% 384 KLBF 22% 20% 19% 0 0 0
B EERE KRAH 236% 415% 932% 1 1 1
5 2|2, 340 LION 46% 51% 47% 0 0 0
2T S41a LMPI 99% 122% 138% 0 1 1
23S 4@ LMSH 39% 24% 21% 0 0 0
56|53 243y MAIN 123% 145% 124% 1 1 1
S 558 243 MBTO 61% 89% 116% 0 0 1
T [BE 47 MERK 28% 38% 144% 0 0 1
S o2 463 MLBI 177% 136% 147% 1 1 1
= 35 412 MRAT 31% 36% 39% 0 0 0
= 52 487 MYOR 106% 103% 106% 1 1 1
S |25 49% PICO 140% 158% 185% 1 1 1
55 507 PSDN 133% 131% 187% 1 1 1
=S 51§ PYFA 58% 47% 57% 0 0 0
35 mRa RICY 212% 219% 246% 1 1 1
2 532 RMBA 43% 58% 78% 0 0 0
S o 54 SIDO 8% 9% 15% 0 0 0
3> 55 SIPD 125% 183% 160% 1 1 1
52 56 SKBM 172% 59% 70% 1 0 0
82 4 122
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TR
23 3



SSINISNY 40 TOOHDS

HID NV AIMN

‘OyVIg] uiz! eduey

"yejesew niens ueneluly uep yiidy uesijnuad

‘OyM|g| Jelem buek uebunuaday ueyibniaw yepny uediinbuad q

undede ynjuaq wejep 1ul sijny eAuey ynanyas neje ueibeqgas yeAueqiadwaw uep ueywnwnbusw buede)iq -z

DER Dummy
No Kode 2016 2017 2018 2016 2017 01
57(0) SMBR 40% 48% 59% 0 0 0
~ 58 SMCB 145% 173% 191% 1 1 1

» 9 59 SMGR 45% 63% 56% 0 0 0
< o 605 SMSM 43% 34% 30% 0 0 0
S 2 1o SPMA 97% 84% 81% 0 0 0
- 2 622 SRSN 78% 57% 44% 0 0 0
S & ~63 7~ SSTM 173% 185% 161% 1 1 1
S5 564 STAR 41% 25% 25% 0 0 0
© % 265 STTP 100% 69% 60% 1 0 0
28 566 TALF 17% 20% 22% 0 0 0
~ 2 C6Ta TCID 23% 27% 24% 0 0 0
S o 968 = TIRT 543% 594% 955% 1 1 1
2, 5690 TOTO 69% 67% 50% 0 0 0
@ - 3709 TRIS 85% 53% 78% 0 0 0
EEN Y TRST 70% 69% 92% 0 0 0
S3 any ULTJ 22% 23% 16% 0 0 0
55 2735 UNVR 256% 265% 158% 1 1 1
52 749 WSBP 85% 104% 93% 0 1 0
- . 753 WTON 87% 157% 183% 0 1 1
Sy
3 w yx
=l g . DER > 100% (Financial Distress)
m@ % : D@R < 100% (Non Financial Distress)
55 @
223 &
-
8 5
8% 2
T = =3
£3 &
2 @
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o O No Kode Persentase Perubahan ROA Audit Delay

o0& 2016 2017 2018 2016 2017 2018
25 1 ALDO -0.27109 0.21415 0.38763 76 46 22
=3 2 ALKA 1.46307 12.36048 -0.29962 86 86 86
335 23 ALMI -0.89509 1.07658 -0.33801 86 82 79
5= 04 ALTO -0.11830 -1.49040 0.47476 149 94 100
S 85 AMFG -0.40813 -0.86994 -0.87289 88 88 88
59 =6 AMIN 0.61703 0.35442 -0.15235 111 113 114
ST a2t APLI 9.92837 -0.52753 -2.50547 73 82 87
EE ARNA 0.18970 0.28862 0.26756 67 60 32
©C 9 ASII 0.09872 0.11822 0.01598 58 58 58
Ej BAJA 4.60545 -1.72896 -3.09580 74 71 84
52 BATA -0.67778 0.19484 0.23579 89 88 89
EHE BTON -1.97602 2.83867 1.06493 82 81 101
S 3 CEKA 1.44187 -0.55950 0.02753 80 66 74
=~ = CINT -0.30053 0.20486 -0.55661 81 79 74
25 CPIN 0.02775 0.34641 0.99510 88 86 88
c 2 DPNS -0.05898 -0.42809 0.50609 79 79 79
E EKAD 0.06940 -0.25918 -0.09258 76 82 74
B ETWA 0.64876 -0.93605 -0.11014 353 176 176
EHE GDST 1.54060 -1.15757 -15.34949 80 81 101
c B GGRM 0.04317 0.09595 -0.02913 81 85 84
S HDTX -0.13803 -1.53013 -0.86663 66 80 88
x~ 3 ICBP 0.14160 -0.10812 0.20973 79 75 78
FE lIKP -0.55302 0.45142 -0.22019 86 85 87
=9 IMAS -12.79878 0.84371 2.26663 82 81 87
5 3 INAF -3.93612 -1.40687 0.24981 59 71 87
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No Kode Persentase Perubahan ROA Audit Delay
2016 2017 2018 2016 2017 2018
26(0) INAI 0.23428 0.19922 -0.09273 82 75 81
~ 21z INDF 0.58670 -0.10037 -0.10861 79 75 78
o9 28% INTP -0.18581 -0.49795 -0.36004 72 74 78
<o 295 ISSP -0.41631 -0.91916 4.44991 118 85 84
@3 308 JECC 44.32898 -0.48206 -0.01713 86 86 86
© 3 I31 3. JPFA 3.01008 -0.57322 0.87143 58 59 64
S & A3 & KAEF -0.23836 -0.07591 -0.21947 54 50 53
25 o33 2 KBLI 1.40299 -0.33362 -0.38998 80 87 86
08 34> KBLM 0.70481 0.07145 -0.12044 83 86 84
2 & =35 KBRI 0.23985 -0.31987 -0.09782 89 82 86
~ % C36 0 KDSI 3.23360 0.25845 0.06256 59 57 70
© o 9372 KIAS -0.95613 0.64458 0.03703 89 87 87
2, 238 0 KLBF 0.02771 -0.04377 -0.08207 76 82 86
@ - 2399 KRAH 97.53578 -1.06032 -0.32304 118 116 141
EHEIE LION -0.14220 -0.77953 0.54901 74 77 74
52 241 LMPI 0.70999 -5.36155 -0.58030 80 92 81
S5 2425 LMSH 1.64278 1.09515 -0.77578 74 74 77
S 430 MAIN 3.12800 -0.74101 5.25659 88 99 88
o o 443 MBTO 1.57309 -3.54760 -4.56860 79 86 72
2 5 452 MERK -0.06913 -0.17402 4.39195 60 60 74
=2 462 MLBI 0.82515 0.22007 -0.19522 59 53 46
e MRAT -6.45934 0.77544 -0.70845 83 79 108
°© 5 487 MYOR -0.02505 0.01751 -0.08480 74 74 74
=5 499 PICO 0.38714 0.24098 -0.30998 88 61 79
55 50a PSDN 0.18375 1.83028 -2.43464 86 85 83
a5 51° PYFA 0.59603 0.45005 0.01101 76 73 77
5o 52 RICY -0.03107 0.10631 -0.00365 80 82 81
32 53 RMBA -0.19677 0.77991 -0.19891 72 85 87
$ o 54= SIDO 0.02800 0.05086 0.17677 72 87 46
3 24 125
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No Kode Persentase Perubahan ROA Audit Delay
2016 2017 2018 2016 2017 2018
55(0) SIPD 1.03155 -32.17480 1.07479 76 75 80
~ 56 SKBM -0.57134 -0.29171 -0.43531 86 81 81
© 9 57 % SMBR -0.45270 -0.51133 -0.52599 73 22 45
< o 58% SMCB -2.42426 -1.68224 -0.14839 54 113 88
S 2 598 SMGR -0.13550 -0.67207 0.79381 48 54 89
o 5 7602 SMSM 0.07204 0.02050 -0.00366 88 85 86
SR SPMA 2.95670 0.12441 -0.15482 88 86 87
25 62 2 SRSN -0.42920 0.75875 1.08015 76 71 86
© 3 3% SSTM -0.29637 -0.66847 1.11778 86 191 86
28 Se4— STAR 0.59300 0.44290 -0.70816 89 86 87
~ %5 652 STTP -0.22968 0.23749 0.05125 157 157 89
© o 966 = TALF -0.55981 -0.31834 0.91685 80 75 70
=, o670 TCID -0.71639 0.02261 -0.06685 62 61 60
S = %684 TIRT 30.49542 -0.96721 -34.91216 82 80 84
-5 697 TOTO -0.44152 0.51130 0.21261 86 79 84
53 2709 TRIS -0.48462 -0.33894 0.19233 81 85 85
55 2715 TRST 0.36212 0.11600 0.28675 76 88 84
52 720 ULTJ 0.10943 -0.15336 -0.09017 81 80 84
-2 733 UNVR 0.02585 -0.02915 0.25926 76 57 31
2o 142 WSBP -0.40111 0.45058 0.08116 33 59 51
=2 75° WTON 0.56799 -0.20390 0.13747 41 43 53
23 g
o 3 ~
2 3 2
2 3
S
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Voluntary Auditor Switching

: ) Auditor Dummy
%\Ig que 2015 2016 2017 2018 2016 | 2017 | 2018
2L | ALPO | Ang AnKi Drs. Salmon Sihombing | Ang An Ki Ang An Ki 1 1 0
=23 | ALKA [ Juara S. Nainggolan Juara S. Nainggolan Frans Jimmi P. S. Patricia 0 1 1
23 [2ALMI | Arsono Laksmana Arsono Laksmana Titik Elsje Dwiyanti Titik Elsje Dwiyanti 0 1 0
5 & |OALTO | Gideon Adi Siallagan Wiliam Surja Djaja S. Drs. Akhyadi Wadisono | Drs. Akhyadi Wadisono 1 1 0
55 |SAMFG | Tohana Widjaja Tohana Widjaja Tohana Widjaja Chandra Hartono 0 0 1
S6 [ZAMIN | N. Rama Gautama N. Rama Gautama Mimando Mimando 0 1 0
S7% |2 APLI | Arief Somantri Sinarta Agung Purwanto Benediktio Salim 1 1 1
58 [ZARNA | Benyanto Suherman Benyanto Suherman Feniwati Chendana Feniwati Chendana 0 1 0
©g |c ASII | Eddy Rintis Eddy Rintis Irhoan Tanudiredja Irhoan Tanudiredja 0 1 0
510 |5 BAJA | Suharsono David Pranata Wangsja | Santo Santo 1 1 0
217 [2BATA | Indrajuwana Komala W. | Muhammad Kurniawan | Muhammad Kurniawan | Muhammad Kurniawan 1 0 0
312 |SBTON | Endang Pramuwati Rudi Hartono Purba Rusli Yudianto Prawiro S. 1 1 1
213 |2CEKA | Deden Riyadi Handri Tjendra Agung Purwanto Agung Purwanto 1 1 0
=14 | CINT | Gideon Adi Siallagan Wiliam Surja DjajaS. | Fitradewata T. Nursal 1 1 1
—~15 | CPIN | Sinarta Sinarta Sherly Jokom Mento 0 1 1
©16- | DPNS | Sikanto Sikanto Sikanto Paul Hadiwinata 0 0 1
=17 | EKAD | Budiman Soedarno Nur Muhammad Nur Muhammad Adeyana Widjaja 1 0 1
518 | ETWA | Fendri Sutejo Arifin Fagih Arifin Fagih Arifin Fagih 1 0 0
219 | GDST | Wahyu Wibowo Wahyu Wibowo Yulianti Sugiarta Yudianto Prawiro S. 0 1 1
£20 | GGRM | Kusumaningsih A. Dra. Tohana Wijaya Dra. Tohana Wijaya Dra. Tohana Wijaya 1 0 0
$2& | HDTX | Bambang Sudaryono Idris Jono Idris Jono Sudiharto Suwowo 1 0 1
=22 | ICBP | Hambali Hadi Purnomo | David Sungkoro Indrajuwana Komala W. | Indrajuwana KomalaW. | 1 1 0
=23 | 1IKP | Asep Rahmansyah Budiman Soedarno Dody Hapsoro Akhyadi Wadisono 1 1 1
=24 | IMAS | Hari Purwantono Tjoa Tjek Nien Tjoa Tjek Nien Tjoa Tjek Nien 1 0 0
52% INAF | Welly Adrianto Iskariman Supardjo Iskariman Supardjo Iskariman Supardjo 1 0 0
32 2 127
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No | Kode Auditor Dummy
2015 2016 2017 2018 2016 | 2017 | 2018

26 | INAI | Arsono Laksmana Arsono Laksmana Adi Santoso Adi Santoso 0 1 0
27- | INDF | Hambali Hadi Purnomo Indrajuwana Komala W. | Indrajuwana Komala W. | Indrajuwana Komala W. 1 0 0
228 | INF¥P | Tjoa Tjek Nien Tjoa Tjek Nien Tjoa Tjek Nien Feniwati Chendana 0 0 1
<28 | 1SSP | Wahyu Wibowo Yulianti Sugiarta Tan Siddharta Tan Siddharta 1 1 0
230 | JECC | F.X.Purwoto Nanda Priyatna Harahap | F.X. Purwoto F.X. Purwoto 1 1 0
3% |- JPEA | Sonny Suryanto Ahmad Syakir Peter Surja Sherly Jokom 1 1 1
“32 [*KAEF | Florus Daeli Drs. Djarwoto Drs. Djarwoto Drs. Hartono 1 0 1
233 [c KBLI | Alvin Ismanto Alvin Ismanto Bing Harianto Bing Harianto 0 1 0
“34 |CKBEM | Drs. Hardy Manahan L.T | Freddy Tan Siddharta Tan Siddharta 1 1 0
=35 |5 KBRI | Desman PL Tobing Desman PL Tobing Desman PL Tobing Barugamuri Dachi 0 0 1
36 |- KDSI | Drs. Bambang Muratno Drs. Bambang Muratno | Drs. Bambang Muratno | Drs. Ruchjat Kosasih 0 0 1
<37 12 KIAS | Agus Hartanto Andreas Haryono T. Andreas Haryono T. Andreas Haryono T. 1 0 0
38 |SKLBF | Arief Somantri Arief Somantri Sinarta Sinarta 0 1 0
@39 |2KRAH | Sugito Wibowo Mimando Mimando Mimando 1 0 0
46 |_LI®ON | Drs. Bambang Muratno Drs. Bambang Muratno | Drs. Nunu Nurdiyaman | Drs. Nunu Nurdiyaman 0 1 0
24T |2 LMAPI | Dr. Bambang Hariadi Wahyu Wibowo Arsono Laksmana Nursal 1 1 1
=42 |2LMSH | Drs. Bambang Muratno Drs. Bambang Muratno | Drs. Nunu Nurdiyaman | Drs. Nunu Nurdiyaman 0 1 0
243 | MAIN | Anwar Freddy Eddy Rintis Eddy Rintis 1 1 0
-44. | MBTO | Erna Martinus Arifin Martinus Arifin Martinus Arifin 1 0 0
245 | MERK | Joseph Vittorio Pesik William Tanuwijaya Mellin Mellin 1 1 0
“46 | MEBI | Eny Indria W. Eny Indria W. Xenia Ayubudhi Yulia 0 1 1
4% | MRAT | Sikanto Sikanto Barugamuri Dachi Barugamuri Dachi 0 1 0
°4% | MYOR | Sonny Suryanto Ahmad Syakir Ahmad Syakir Ahmad Syakir 1 0 0
=48 | PIEO | Drs. Abubakar Sidik Dedi Tanumidhardja Dedi Tanumidhardja Dedi Tanumidhardja 1 0 0
556 | PSBN | Drs. David Sungkoro Susanti Danil Setiadi Handaja Danil Setiadi Handaja 1 1 0
258 | PYFA | Susanto Bong Ledo Ekodianto Ledo Ekodianto Ledo Ekodianto 1 0 0
952 | RICY | Poltak Situmorang Juara S. Nainggolan Poltak Situmorang Poltak Situmorang 1 1 0
RMBA | Drs. Irhoan Tanudiredja | Satrio Kartikahadi Riniek Winarsih Riniek Winarsih 1 1 0
SO | Helli 1.B. Susetyo Helli I.B. Susetyo Muhammad Kurniawan | Muhammad Kurniawan 0 1 0
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No | Kode Auditor Dummy
2015 2016 2017 2018 2016 | 2017 | 2018

55 | SIPD | Godang Parulian P. Asep Ugi Sugianto Santanu Chandra Santanu Chandra 1 1 0

56- | SKBM | Hi Heriyadi Arief Setyadi Arief Setyadi Arief Setyadi 1 0 0
257 | SMBR | Robert Ricker Sianipar Ahmad Nadhif T Ahmad Nadhif T Ahmad Nadhif T 1 0 0
«58 | SMCB | Handri Tjendra Handri Tjendra Yulia Yulia 0 1 0
©5¢ | SMGR | Eny Indria W Muhammad Irfan Muhammad Irfan Muhammad Irfan 1 0 0
68 |-SMSM | Sinarta Arief Somantri Peter Surja Mento 1 1 1
“6E [~SPMA | Arsono Laksmana Wahyu Wibowo Yulianti Sugiarta Yulianti Sugiarta 1 1 0
262 [c SRSN | Riki Afrianof Christiadi Tjahnadi Dedy Sukrisnadi Dedy Sukrisnadi 1 1 0
263 |_SSEM | Deddy Supardi Drs. Rudy Soegiharto Saleh Balbeib Saleh Balbeib 1 1 0
=64 |5STAR | Mariska Gracia H Drs. Liasta Karo-Karo S | Drs. Dedi Tanumihardja | Drs. Dedi Tanumihardja 1 1 0
65 | STTP | Jimmy Jansen Yulianti Sugiarta Gideon Gideon 1 1 0
<66 12 TALF | Riani Riani Junarto Tjahjadi Junarto Tjahjadi 0 1 0
267, |> TCID | Satrio Kartikahadi Satrio Kartikahadi Satrio Kartikahadi Erny Sandjaja 0 0 1
<68 |5 TIRT | Drs. Pieter Solang Drs. Muhammad S. Drs. Muhammad S. Yazid M. Aleq Bawafi 1 0 1
269 |_.TOTO | Indrajuwana Komala W. | Widya Arijanti Agung Purwanto Agung Purwanto 1 1 0
570 |2 TRIS | Gideon Adi Siallagan William Suria Djaja S. Emanuel Handojo P. Emanuel Handojo P. 1 1 0
575 |2 TRST | E. Batara Manurung Muhammad Kurniawan | Sinarta Drs. Ruchjat Kosasih 1 1 1
972 | UISTJ | Godang Parulian P. Bambang Budi Tresno Raden Ginandjar Raden Ginandjar 1 1 0
<73 | UNVR | Dra. Tohana Widjaja Dra. Tohana Widjaja Dra. Tohana Widjaja Kartika Singodimejo 0 0 1
274 | WSBP | Dadang Mulyana Leknor Joni Parlindungan Siahaan Rusli 1 1 1
=75 WTON | Drs. Hartono Drs. Djarwoto Drs. Djarwoto Benny Andria 1 0 1
5 3 :
;@ﬁmmy‘ ‘
4 7: Ganti Auditor 0 : Tidak Ganti Auditor

:Jaquins ueyingaAuaw uep ueyuwniue
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Lampiran 3
Uji SPSS

Tabel Uji Statistik Deskriptif

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
ROA 225| -34.91216| 97.53578 4431511 8.35370405
AD 225 22 353 81.44 28.199
up 225 25.64046 33.47373| 28.4481942 1.60124914
Vaalid N (listwise) 225
Statistics
OA FD UK PM AS
Valid 225 225 225 225 225
: Missing 0 0 0 0 0
Std. Deviation .485 492 .485 .359 .498
OA
Frequency Percent Valid Percent Cumulative
Percent
Non WTP 84 37.3 37.3 37.3
Valid WTP 141 62.7 62.7 100.0
Total 225 100.0 100.0
FD
Frequency Percent Valid Percent Cumulative
Percent
Non FD 134 59.6 59.6 59.6
Valid FD 91 40.4 40.4 100.0
Total 225 100.0 100.0
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Hak Cipta Dilindungi Undang-Undang

. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:

a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
penulisan kritik dan tinjauan suatu masalah.
b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.

. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun

tanpa izin IBIKKG.
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Hak Cipta Dilindungi Undang-Undang

1. Dilarang mengutip sebagian atau seluruh karya tulis ini tanpa mencantumkan dan menyebutkan sumber:
7 a. Pengutipan hanya untuk kepentingan pendidikan, penelitian, penulisan karya ilmiah, penyusunan laporan,
KWIK KIAN GIE penulisan kritik dan tinjauan suatu masalah.
SCHOOL OF BUSINESS b. Pengutipan tidak merugikan kepentingan yang wajar IBIKKG.
2. Dilarang mengumumkan dan memperbanyak sebagian atau seluruh karya tulis ini dalam bentuk apapun
tanpa izin IBIKKG.
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Tabel Uji Keseluruhan Model Awal

Iteration HistoryP<c

Iteration -2 Log likelihood | Coefficients
Constant
1 309.561 .204
Step O
309.561 .205

a. Constant is included in the model.
b. Initial -2 Log Likelihood: 309.561

c. Estimation terminated at iteration number 2

because parameter estimates changed by less than

.001.

Tabel Uji Keseluruhan Model Akhir

Iteration HistoryaPp.cd

Iteration -2 Log Coefficients
likelihood | Constant| OA FD ROA AD upP UK PM
1 287.997| 4.082| -1.098| -.069 .003 .001| -113 333 -.796
Step =2 287.833| 4.397| -1.194| -.073 .005 001 -121 359 -.872
1 3 287.833| 4.403| -1.196| -.073 .005 001 -121 360| -.874
4 287.833|  4.403| -1.196] -.073 .005 001 -121 360| -.874

a. Method: Enter

W uepesinyieaualu pdipiul sijny eAJey ynanyas neje uelbeqas diznbuaw buede)iq ||

D

= b. Constant is included in the model.
<

&c. Initial-2 Log Likelihood: 309.561

>d. Estfimation terminated at iteration number 4 because parameter estimates changed by less than .001.

:Jaguins ue

Tabel Uji Koefisien Determinasi

Model Summary

Step

-2 Log likelihood

Cox & Snell R

Square

Nagelkerke R

Square

1

287.8332

.092

.123

a. Estimation terminated at iteration number 4 because

parameter estimates changed by less than .001.
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Tabel Kelayakan Model Regresi

Hosmer and Lemeshow Test

Q Step Chi-square df Sig.
1 11.338 8 .183
Tabel Matriks Klasifikasi
Classification Table?
Observed Predicted
AS Percentage
Non Auditor | Auditor Switch Correct
Switch
e Non Auditor Switch 62 39 61.4
YlStep 1l AS Auditor Switch 42 82 66.1
Overall Percentage 64.0
a. The cut value is .500
Tabel Regresi Logistik
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
OA -1.196 .320 13.941 1 .000 .303
FD -.073 .304 .058 1 .810 .930
ROA .005 .020 .056 1 .813 1.005
AD .001 .005 .014 1 .907 1.001
Step 12

UP -121 .107 1.282 1 .258 .886
UK .360 .367 .960 1 .327 1.433
PM -.874 401 4.750 1 .029 417
Constant 4.403 3.074 2.052 1 .152 81.681

a. Variable(s) entered on step 1: OA, FD, ROA, AD, UP, UK, PM.
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