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ABSTRAK 

Pebiano Subagja / 20160181 / 2020 / Fenomena Monday Effect Pada Overnight Return dan 

Intraday Return Saham yang Tergabung Dalam Indeks LQ45 Periode 2018 / Martha Ayerza Esra, 

S.E., M.M.  

Sebagai Trader haruslah memiliki strategi trading yang menghasilkan capital gain/loss dari actual 

return. Overnight return dan intraday return merupakan bagian dari actual return. Namun actual 

return tersebut ternyata dipengaruhi oleh faktor lain. Faktor yang mempengaruhinya adalah 

fenomena anomaly Monday effect. 

Fenomena anomaly Monday effect adalah merupakan fenomena dimana return hari Senin 

cenderung mengikuti trend return hari sebelumya yakni return hari Jumat. Dari pembahasan 

sebelumnya, peneliti membuat hipotesis yakni ada perbedaan antara return hari Senin dengan 

return hari non Senin pada overnight return dan intraday return. 

Obyek yang diteliti saham-saham LQ 45 periode 2018 dengan teknik sampling yang digunakan 

yakni judgment sampling. Dengan pertimbangan peneliti, sampel yang diteliti sebanyak 34 saham. 

Alat analisis yang digunakan adalah uji beda dua rata-rata paired sample t-test.  

Hasil dari penelitian adalah tidak terdapat perbedaan antara return hari Senin dengan return hari 

non Senin pada overnight return dan terdapat perbedaan antara return hari Senin dengan return 

hari non Senin pada overnight return dan intraday return. 

Berdasarkan hasil analisis ditemukan bahwa tidak terdapat perbedaan antara overnight return hari 

Senin dengan overnight return hari non Senin dan terdapat perbedaan antara intraday return hari 

Senin dengan intraday return hari non Senin. 
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ABSTRACT 

Pebiano Subagja / 20160181 / 2020 / Phenomenon Monday Effect on Overnight Return and 

Intraday Return of Shares in the Index LQ45 Period 2018 / Martha Ayerza Esra, S.E., M.M. 

A trader must have a trading strategy that produces capital gains / losses from the actual return. 

Overnight returns and intraday returns are part of the actual return. But the actual return was 

apparently influenced by other factors. The influencing factor is the anomaly Monday effect. 

The phenomenon anomaly Monday effect is a phenomenon where Monday returns tend to follow 

the trend of the previous day's return, which is the Friday return. From the previous discussion, 

the researcher made a hypothesis that there is a difference between Monday returns and non-

Monday returns on overnight returns and intraday returns. 

The object studied by LQ 45 shares in the 2018 period with the sampling technique used is 

judgment sampling. With the consideration of researchers, the samples studied were 34 shares. 

The analytical tool used is the two different test of paired sample t-test. 

The results of the study are that there is no difference between Monday returns and non-Monday 

returns on overnight returns and there is a difference between Monday returns and non-Monday 

returns on overnight returns and intraday returns. 

The analysis found that there was no difference between Monday's overnight return and Monday's 

overnight return and there was a difference between Monday's intraday return and Monday's 

intraday return. 
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